Bl Sy RATH P A R 2 7l K& il 6 550 P A IR 8 R 2 e 9 A WEA B B 2R
i 2 S5 BE LIS A FEFAT A EE R > 8 B 27 BEAS B AT AR 23 7 22 i 2 AT 1] 78 99 19 28 T
JEE A B[R] 1y % S A 2 T 51 Y A ] 18 2 AR I AE o] B A

VERTICAL INTERNATIONAL HOLDINGS LIMITED
sh W BB & BR & W
(73 [ 42 7 5 i A2 9 R 23 )
(B3 1R 5% : 8375)

BE_F_FHENA=ZTHILLEA

BTN W
BB AR 5 A RAHE (THAF]) GEMAF 6

GEMWSE AL » J3 2 vh /b B Wl 4R 46— b viv v 455 - b 5% 2 Wl R U R e A5 086 52 e b i
AR AR SRE R - A EHRE NN LE 7 3% 80 %% A v i BB - 3 5
38 7 A B O AR O A I AR e o

HRGEM L A w8 & /AW s EFGEMEBWEF TRRFBRR ERER &
AR R B 9 B RS - R EE RSB AEGEMESENE FE A RitaRim Y -

KO TTH A rGEM S 27 L i #AY (| GEM L i BRI ) i Tl # - 5 7E 12 A7 B 94 0%
BB EEIRAG IR A ([ A ) 2 B#) > KL rl b 5 ([ F ) BB 26 2L ] KA )
IRIEL S EAE - AN ] — U] & P2 1 - L1 35 T IR e 5 - A5 2 2 P i B
TE#5 HL K T [0 7 75 TR e B, > f i A B A 20 P HEE T AT R I > 2 LS
B L 7 T AT o] R A 2 237 7 ik 2 o



St 755 4 22

WEZEZRFENIA =T HIEILEA » AEBA R A 56618 HEIT » 2
JUAF IR B S8 I #5.3% -

WEF FFENA=ZTHIEUVEA > AEREBM RN F14.2% > EE
JUEEILA =+ H 1k JufE A JI % 75 18.0% ©

HE FFFEJLA=ZTHIEUMEA > SREAREEL 015810 > mEE —
JUF LA = H 1k JuE A £ £ 0.09% 11l -

HHETAERRMNEE T _FFEIH = +HJLJL1@]FJE’JEHH§E% PR E
—JUVEILA =T HIEJUEA » AT S EIREMRE - A F ZFFE = =+
H> #Fgg@ifzsE - LFE+__A=1+— Eljtﬁfh{)fﬁﬁiliﬂﬁﬂﬁgtﬂxomﬁ
fili» 1 6AEBT(ZE—NF F)  c FERMBRECHR T _FFHH L HE
TH R AF K& F AN AR > 3 —F T FRNANH A TARRA
AR -




HFHG((EFG)) MREMALN T LEME A A (AR ARER]) BE T -FFILA =
T H 1k = AR A KU A B R B A5 A A > BR R — JUAE R A R S A% L
TR

A 58 1% 18 W] 5 18 R B Lt 4 i W 2% 5%
#EFFEIHA = A H k= A R I A

REAASTHIEEMWA REL=THILAMA
SROBE CFNUE SROBE SF R
Wi T T#T TH#T T
CREFY) CREFE) RE®K) CRAHE)

Wi 4 3 28,468 21,411 66,053 62,733
IR N (24,574) (17,549) (56,658) (51,466)
T 3,894 3,862 9,395 11,267
HAth g A 430 600 1,297 1,118
HoAh i £5 K s 4R (420) (51) (253) (31)
BB S 8 B 5C (853) (668) (2,082) (2,377)
AT BB 5 (2,353) (2,855) (8,580) (9,301)
il & A (78) (186) (297) (557)
bR B A (s 48) 16 Al 620 702 (520) 119
JIT A5 8 B =2 4 (372) (365) (686) (844)
W (5 18) 68 A 248 337 (1,206) (725)
39 T L it 42 i B 57
H 7% A GE T 57 B E 18 7 1Y

HH :

R GA g A SE TS IR 7 A 1Y

REE b, 2= %A 307) (742) (1,283) (1,375)

30 T 2 1 B S AR (59) (405) (2,489) (2,100)

BRI (E18R) B — A K
W Bl 6 0.03 0.04 (0.15) (0.09)




AR W 5 AR A )
#E E DFFEIHA =1 HIUE A

BEA  BerwE et ERAHE  REEH Ha Gt
F it oC F itk or Fits T Fits T Fits T Fits T
(Mt iti)
W oE—LFE—H—H (8% %) 8,000 69,172 10,000 (2,460) 8,431 93,143
JRE P A5 s B A S T H 2B 16958 1Y

i & — — — — (124) (124)
ﬁ/\g? j—ng H E]Zz<<<ujj§ii&

AR 8,000 69,172 10,000 (2,460) 8,307 93,019
HA M e 18 — — — — (725) (725)
I A SE 0 W AR ) BB B 2= A — — (1,375) — (1,375)
A [ 4 T B S7 AR — — — (1,375) (725) (2,100)
W E—UFEILH =T H

(R B HFAH) 8,000 69,172 10,000 (3,835) 7,582 90,919
RBRE—H—H (BEZ) 8,000 69,172 10,000 3,775) 9,853 93,250
391 11 Jl 18 — — — — (1,206) (1,206)
05 b 2% 5 W 2k Y T B 2 9 — — — (1,283) — (1,283)
e 2y 43 TRk 2 it B — — — — (1,600) (1,600)
39 1] 4 i PR S A — — — (1,283) (2,806) (4,089)
R EFFEELA=Z1TH

(RBHEZ) 8,000 69,172 10,000 (5,058) 7,047 89,161

MfFED - %K TE AR B JE 2w EE N RSB ([ e B ) 35 2 4 o AR b A B 05 A o R v R
2% m) R o A B R R LR BEAR AU 2 D 106N T IR A o L A A R
S LR A B9 50% o W ol A < 0 ZEA e AN 0 R PSR o R f R < T R 8
WEFEE R () > RIS > BRI



A 58 7 A% 161 W1 4 5 W08 85 e MO

1.

— &R

L% B B A RN R ([A 2y W) 1) 2 78 B 2 B 0 sk M o i A A IR /) HORI 7E & s B 5 22 4
Fr A R A (TBE R B ) GEM LT o A8 28 ) 1Y B 2 M fe #6458 2\ W) Jy Vertical Technology Investment
Limited ([ Vertical Investment]) > 5%/ F) £ — [ A 5% Ji§ B 20 BE 5 b i BLSZ 9 A W) o FL e 88l 5 A 1
WK IEE » BIR By AR 8 W) FE W AT BUSR A o

Ay ) ) G A AR R M B S Kb B 0 Bl £ Cricket Square, Hutchins Drive, P.O. Box 2681, Grand
Cayman, KY1-1111, Cayman Islands &% 7 #5 {2 70 ¥ /K 563 98 Global Gateway Tower 22#2212°%
AN A B ETER AT o ARAF L HME AR (GRETAER]) FEAERE REEREWEA R X
HEBTEMHER -

AR A P RE & W s o (Tt ]) -

BEF FAENH = B IR U H BRI AR & B IRk (T B ek ) 9 RIER I & wtfn
OB LA 0 7 o O e T A R R R A R mI R (R 56 622 ) 1Y 48 R MLE
8o WAL > BABS R IR ELHE GEM b iR R R E 1) 28 T B B R o BB GER AR B SR A A R R
PAHETC RS o BRI AR WIH S > P AT (e VR B = e il T 8 o

A B 5 A O e 2 DB R RE P D B A T B S BB
T A3 o BT R L A o

i S P55 R R R > AR ) L R T A 4 W O T 1 O R B A S R R R A R
BHALEEE T NFE+ A =+ — H IR E TR W5 R B & AR -

REEHFEZ NGB MR AREA R AIZBAFES MO HEARAFELZE G ((FRERE)) F
B o



L&

Wt e B E —F T FENAA = H IR SUEA s TR MERER S MEEE T T E AN
B e

ALEEBE T FENA = H IR = RJUEA MR i

BREAASFHEZMA REALA=HHEAMA
SEOBE CEUE SBORE SE R

T T T Tl T T T
CREE®E)  CREHE)  CREBH)  REHR)

P T 3600 TR R TR A AN 25,700 12,091 52,790 43,682
HEETZEM 2,768 9,320 13,263 19,051
28,468 21,411 66,053 62,733
Jir 45 B¢ BH 3%
BELA=Z1+THIE=WMA #HELA=ZT+THILALEA
CEROFRE X F ZFRIFRE X —JUE
Fi# Fi#or Fi#x T T
(REBEE) CREEZ) (REEBE) CREHFEX
B S AL 45 -
R 3 Bl T
PR R IR ([ B ) > 2ERT A5 B
(T2 BR ] 372 365 686 844

372 365 686 844

PR TP A 2 ) R 7 A s e M S 1 T 2 07 T S0 o] ST 0 R SR i M) > S e S D A A
A L B JE A o

ARYE P B A ST B (TR P BB ) KA eI A LA T AR FI - o I A 3 i 759 B0 79 42 72 o B A
iEI’JBﬁJ%’\ﬂﬁﬁ%ﬁéﬁﬂ%%%ﬁ% R F B i B > RS B R TR IR 7] R
R PR SER BB B > | F N E A 15% 0 BB -



5.

Jit B,

A ) R 2 T A0 T Sz SR R IR AE AT RS o

REETREZA T HH EREGEERAEE T - NUET A = HIREEIRA R BRI’

0.2Ws Al - Ihl.6m WMt (ZF— /N4 F) - HFRARKMKRE SR

—

— R

R B H AT RO RORE 4R

KRE FRRALN R E > MR —F = FENANH N AL AR -

R O 18R) 28

O #8) &84 :
BLRT R IR A (B 1R) B A2 ks ) 271

Bty 8 H
BURT S A A (s 48) LA 2 3% 2 i B

BEMA=THIL=MWA

SRORE CF LT
Fiw Tk
CREFE)  REH )
248 337

800,000,000 800,000,000

BENLA=THILLWA

ZRORE X -NE
F#EL Tt oo
(REHEE) (REEZ)
(1,206) (725)
800,000,000

800,000,000

FET S A7 18] 39 ]S 8 47 2 TR 0 2 M > DR Wl B 2 80 g R (s 4B LA



B B W B g M

35 15 Il
AR B R R TR A R TR TR AR R 0 5
o

TR CRER PR R B E . 520195 R F R (COVID-19) # & ) ~
%{Tﬁ&ﬁﬁ ERTTG M s 28 -

AEBMPIEHEE - F-NLENLA=ZTHIELMA L6270 BT Ns3% 28 E
FZEFILHA T HIEJUEAZ66.1 8 BT - AEBEMWEMBEE T —LFILH =
T HIEJUEA #1138 B »16.6%E2#HE T -FF LA =+ HIEJUEA 945
BT o AR AR > A 48 [ 48 A TR R B 3 B NOHT R P Y RS B SE S I BR TR A B A (B R
%ﬂmm%MﬁKIMWMDWDwm JBE o R R MM BN EFHRZ
> SR A4 [ A5 B8 7 #1241 L B0 AR 26k i 3 o 5 o 05 10 (0L M B > I A e 2R B R > P AT
%ﬁ%@j%%ngﬁ%% BB AL 1 3 ) 2 B o

Jié 22

Hﬂﬁ“CX)VI[)l9ﬁ§ﬁ§bﬂFﬂ 1P A8 5 T8 SO E MRS B R RGN R P REAE — 2D R -
filh A 75 AT BE J A 2R ) S5 A AR D B > e AR AR BT BT B I Bl B hﬂ&m
330078 P 3BS85 R R S0 B R B B R

1 6 96 ) B R 22 T3 30 A L A o S M DG W B

LJ

=4l
7 R

%



S 5 1ol J
e 2

AEEPRHEH F—JLFERPAL.7A BB N EHRE T - FF LA =1+THIEL
il H #166.1 B B #s T > 308 £ 55 5.3% o 24 5 B {9 0 45 39 = 35 25l R A 48 131 4% 50O A6 L)
EE RS TT AEA % > DIEIECOVID-19 ~ H [ & 17 & B 25k 50 w2 .

o B A

A B2 A S A5 AR AR R A AR RO EH A o SRR R EE S F L
A=+ HIEUEA RS E EdE T mE2fE —F " FFENUA =+ HIEUE A #5670
O TC > HEIEA 5510.1% o AEBEBE F R IA = H IR JUE A B85 SR n B
W i 3 e — 2 e

B R B R

AEENENHEE —F-NLENLA=ZTHIEVEAR NI EE TR EE8E —F
THENLA=ZTHIEMEA X940 EEIT > BRIEA 516.6% « AL B R HEE —F
—JUFELA =+ HIEJUH #918.0% T Bk B # 2 —F “F4F LA =+ H ILJUE A #714.2% -
FEm R AL S B R il A SR8 BT e

o B B gy 3 P 3

AL E K8 b SChBE —F - UFEIJUA = B IR U A B9 #2.4 B TR 28
E2ORTRENA =T HIEJUEA 2.1 EEEIT > B2 5 12.4% o A B 0N 3 2w R
Fv SCASH A 5 45 A 4 3800 P 2

A7 BB 32

7 BB 52 B4 2 S T B~ MR BRI B - W - R SR T R R
ST DA B FO A A I - — K AT B % o BB S R E —E U LA = H U
A3 0 BT E®E T BE A = HIE LA A M8.6 7 8T - R
205 0.7 T FEHS T o A7 TR H0OR B gl R P 2 A T S LD T -



Fir 5 8 B 32

%ﬁﬁ%iﬁ&%:; JUAE LA =+ H 1k JUE A £70.8 & & s JC i 2> 158,000 % 5T B
18.7% 8 E —“F " FFEILA=Z+HIEJUE A £0.78 B C -

B (s 18) % A1

MEEZE T JUEILA =+ H B U A B s R4 0.7 A BT g > e =% =%
FRA=ZTHIEUVEA > AEE SRS RER 120 8T o 1518 d ik bSOl B
AT BRI 2K

TIREEAR (i H) 85

R T JUFE LA = B IR VR A B BB B 4900991l LE B > B —F T F AR L
A=1tHIEJUVEA > AL SRS EBRE R0, 158 - BRI #0.06 Al )52 H
R T F T =4 B AR JUE A B R A8 5 B 2

foi fhi

ALEEBCE T F TFFE IR = H AR JUE A 50 O SOR KR A I AR R A
2"2%%@

Ji& 5.

WEF TFEIH = H IR IUEA > A e AR 2 R 8 B R S A~ ek B TR AT A
BB BE-E-NFERA=ZTHIEEA - %) -

REFFEEZH T H EHEGEENEE T NE T A= — HIEFEERM K
WIS B B0 2% Al > 16t (CF—/FEF)  c FEARAMKEE R T _THEH
H -+t H 8471 B R 4 Eﬁétégﬁﬂi/\jﬂxﬁ@t@ s P T E T RAEN HNH AT AR
N A IR o

B AR

RoFEBENHAZTH AEBEAFETHERRREEEE LS MBEREBMHEZE
A FERIEX1539,0009 00 (—FE—LAENH =+ H 37,0008 0) o A BRME £ 2 8B A
K2R AR R A AR [ () e A B -

10—



R WA B

WECFFEIH =T HIEIURA > A 5 SIS AT o] 5K S B B e
s A fE

REMP _F FFERL F-JUFEILH =T Rl E KSR A A -

Ab 36 B R M H b B R

W R BEETBN B A 2w S R W 0 B Oy ~ R By B 1 RE R Y R A
R

BEFZFFEIA=1H ZI-V\7%$&£Eﬁﬂlkﬁﬁ“ﬁ/\73@3&171%%%52@
7 WA W 5 )2 571 B A O S B e o) (1 2 B S R R ] 1) SR XOVER) i ety (1 ey 1)
B BB 03 B AR RE 8 P 5 A AR R 5 o S ) B A 191 R XV 25 7 B 843 ¥ /E%DZIK/\ﬂ&Hy o'y
JIT AR 2 SR (B AR 8 I S ) B AR 491 14 A7 T A S AR BRI 20 A O 2 SR )
j*ﬁﬁ?ﬁé#&,ﬁﬂf?fNﬁJ%SSZ%nB}\ZI—V\7/Eﬁ'éﬁ%?E’JZ&EHHJZ*EJ?EGEMJ:H?%EEU%S.%
A2 5.6 TR ZH 73 A7 & AR > ) L it 58 P 1) B i B IR AN

(a) AR T w4 A

Pt ¢ 3t 4 8 H i A 2 )

HEHAW B 5 1 (Ktat1) B HEE 4 b

R SR S A i A2 P [ B 45 600,000,000 (L) 75%

(TR ) (ffat2)
(b) A 2 v RH gk v 1 e 4 ob A R
B HE 4

w4y 5 H 7 A T v

EREAW WEREE FH 5k v 1 44 1 (MfaE1)  WIBEHEE 4 L

1 5 A= H4i#EA N Vertical Technology 1 (L) 100%

Investment Limited
([ Vertical Investment )

—11 =



(1) FEETL AR B 25 10 47 A -

(2) Vertical Investment##4 600,000,000 8 &y 2 H#:HE4: o Vertical Investment BS54 4 & & H
WA o DI > MR9ERS 5 B B el U 55 A B 45 24 A Vertical Investment 54 (9 Fr A I 03 7 A
RE £ o

B ESCRTHEER AL B B AU S E o B 2 A 3 R R AT A B
2425 ) S T T 0 A A 0 G4 30 o B L0830 2 T 00 £ W 1 56
XV 57 8 5 60 7 4 ) Bt 52 T A G HE 2 S (4 AR 5 S 0 8
9 AL B AT MBS T ) > SRR A 25 T ) B 0 )0 3520280 5 AL %
Pk 5 AT S ML GEM I 17 L5159 5. 46 16 25 5. 67106 38 000 77 15 2 5 8R4
I 6 32 T ) £ £ 4 2 S £ -

2 B AU A 2 ] M A B A B i oy )

REFZFAENA =R NI L A R 8 2 ATEON B) A B SO B
1 v A A 2 s A AR A R e R R 091 5 XV RS B 2 % 30 T A A SB[ AR
F A R R A B BUR IR R IR I B R 2R 336 R A AR 2 W ZH AR AF 1 6 wC I A Y
e AR IR - Sl A e R A BB 5% s DL B 2

A 2y 6 B W 5 B
Pt #8108 H A A2 ¥
JB 3R 44 H B 25 1 H (BraE1) JBeHEE 4 b
Vertical Investment (f/7#2) BEm#EA A 600,000,000 (L) 75%
Sun Koon Kwan#% + it 1 M £ 600,000,000 (L) 75%
(ISun%& L)) (Kf7£3)
Mt -

() FHRILIREBRMOERGTE -

(2) Vertical Investment HIReA: 2 & KM H A - MRIEFE S LA G W6 > 15451 7% i Vertical Investment$f
HW P A By A R A o

(3)  Suniz bR RBCAE o AR EERE SR KW BRG] > Sun oo 7 A R S5 AR A RE AR 1A [R) S E A
P AR o

— 12—



B ESCHr SRR Ah > i R RS = H o 2B N RS AR A H Al A R By
BIAH B 1B 13 v R A AR 4 8 o K B B A9 5 XV RS 55 2 K 3 00 TS ) bk ST [ AR 1 ] 4% R AT
il 2 BOR > SO 95 78 75 B 01 B8 0k 191 55 336 Ak it A\ A 2 W) ZEL AR A 19 8 we 1k I ) AT ]
fi SR M E % R AT ey 5% B DL E A RE A -

§i Jg At )

AR A — VR RORE T (B R st 80 ) > KR m]E IR E — RO —F — Lt E+ A =
0O TR R S S RN o B R A R A US> M AR R S B RE R
152 M B -

A i 3E AT R 2R 2 5 B AT A S

KNFIEHMGEM i B AIEE 5.4816 2 5.6 71648 5| i #1432 &) Wb SP R UE AR By 36 S 478
B GHSFA o WA > ANAEMEEEREFELEEEN > HESBEERREE %
CEENA=ZTHIEIUVAA — BB S TR o

Ay m IR CARSE GEM L T BRI 26 5.48 10 25,670 BT #1052 5 b <P AR YE > BRANE T 45 51 15
T BEHEAT AT B AR > ) B RE O 1A T B B A AR B B A BT RE SR 1S o AR
A S AN RO A M B MR B A ST I 2 A

3R BT R 0 B A

PBECF FFENLH =T HIESUEA > AR A HEH BB SF 4 A 2B R A (2
7€ SLGEM | i BRI ) % 488 B AR 2 o] S5 A 1l 50 3 3 T B Aol Bl 00E T 2 S5 R AT AT AT i 2.

EREREM
ARFAEFFEIEIRFAEETIREE - R GHE R ARERREE AL R

PHAE 2 DA A R 2% R EROR 2 > 2 TH A SR AE > il 2 S8 s L BOK » LR R B W
LB EEEREE -

— 13—



A2y \] B BE I GEM i BRI B 85 15 P a2 40> 3678 38 <1 A1) (T A SR A ¥R S B 1) Bt sk 2 D )
L i A B SR AN AR SR IR ST BE 2 BUE A 2 "l SRR WL ST Al o

BCETF TFFE LA = H AR JUE A I - A ] BT AR SR R T R T 2 S R
3C > ST BB SRS A2 L G i BEBR A1 > RZIRSCRUE > T RATERR R A G E T R - 3
A — A TR RF AT o 50 B AT BB [ 08 0 T RE AR 5 7 - Sl A3 T =R B o

U oA J AR o m R HRAT B > RS SR B R SR S R R R ] E A SRR
DA B A SR T H B A B o BEARST A S AR SR B A N2 — > T L A AR B G
DASR — B RS S A PSR 1] - o g AR T ST AR I A a2 e I8 M5 T LA 2 A A 1 B B AT
BOE B RER R > AT A AR BN B A R o I > FEEEREE A > i B SE B IR <7 IS A
B SCER A2 R AE MG A DL T 5 B

AN A 2 2% A SEE IR I BORT B R > S WA R MOOEH AR SEEIR R -
= G VR s T NN M o O

AR ) B HAT A B 2 A A B R T RAE LA = H AR LR A R - B
B 0T Arf AR 22 W] BT RS SR

HwHRER®

ARFCHLFEREZR G ((FREEG]) - F B E A5 GEM L i #1265 5. 285 K
A2 IR ST ISP RIGRSCR C.3 3R BLE - B % & B ath = 24 0 JE AT S AR > Bl
FRERRIEAE ~ BIH ST IR ROEAE - s BT HR A GEM L BRI 5 5.05(2) i BT M€ Y
HEHETRI AR MR ERER > WAFELZRET LR -

14—



F A% T2 B Y BT % Toh DY S S A S ) AN AR B TR R AL TRE - IR R AR T A
#0 B R Ja o B o B R S - W BB RAR Y - R AL HFMALABE T
FTHENAH=ZTHIEIAA Z REFEZFTERE -

R
AT B Bk e A R 2
Y
RS
i “EFETANH
WAL R > AT HH LS RTEAE R TR LA 5 AR 7 BT H 3 23 B I
I BTG R ARG -

K28 i R B 2 H O g1 R £ K R GEM A %% (www.hkgem.com) .2 [ 572 #r L ifi 24 7] 2¢
75 | 48 B R A 28 w4 vk www. verticaltech.com.cn A T & o

— 15—


www.verticaltech.com.cn

