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CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may he attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible
to high market volatility than securities traded on
the Main Board and no assurance is given that there
will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors of Great
World Company Holdings Ltd (the “Company”)
collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange for
the purpose of giving information with regard
to the Company. The directors of the Company,
having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the
information contained in this report is accurate
and complete in all material respects and not
misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.
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HIGHLIGHTS

Revenue was approximately
HK$129,999,000 and HK$237,595,000
for the three months and six months
ended 30 September 2020 respectively,
compared with the revenue of
approximately HK$168,978,000 and
HK$254,357,000 for the corresponding
periods of last year.

Loss attributable to owners of
the Company was approximately
HK$4,356,000 and HK$8,177,000
for the three months and six months
ended 30 September 2020 respectively,
versus the loss attributable to owners
of the Company of approximately
HK$5,729,000 and HK$7,590,000 for
the corresponding periods of last year.

The board of directors (the “Board”) of
the Company does not recommend the
payment of an interim dividend for the
six months ended 30 September 2020
(six months ended 30 September 2019:
Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

MARKET OVERVIEW

Intelligent Advertising and Railroad Media
Business

Intelligent Advertising Business

In a very difficult economic context with
the coronavirus pandemic and resulting
recessions, advertising industry as a whole
is seeing an unprecedented decline as
every market is experiencing a decline in
ad spending except China. According to
eMarketer’s report, overall ad spending will
decline by 4.9% worldwide this year. The
total figure will come in at US$614.73
billion, which represents US$76.99 billion
less than previously expected. However,
worldwide digital ad spending will achieve
2.4% growth this year, the lowest on
record.

E-commerce advertising is booming due
to the shift of consumer behaviour toward
online shopping, consumers will spend an
additional US$183 billion online this year
as a direct result of COVID-19, with total
e-commerce sales set to rise by 30.4%
or US$677 billion to US$2.9 trillion
worldwide.

Brands will spend US$58.5 billion on
e-commerce advertising this year according
to the latest Global Advertising Trends
report from WARC Data. Advertising
investment across e-commerce platforms
such as Amazon, Tmall and Rakuten,
omnichannel retailers such as Walmart
and Carrefour, and social commerce on
platforms such as Pinduoduo and TikTok is
set to increase 18.3% worldwide, growing
30 times faster than the wider online ad
market.
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Railroad Media Business

China’s railway passenger traffic was
maintaining a recovery trend in June
2020 amid effective containment of the
COVID-19 epidemic according to data from
the China State Railway Group Co. Ltd.
Average daily passenger trips on trains
stood at 5.53 million in June 2020, more
than quadruple from the traffic in February
2020 when passenger flows declined amid
the epidemic outbreak. As China made
continuous efforts to contain the epidemic,
railway passenger trips have posted notable
growth since March 2020. Average daily
passenger trips rose by 37.6% from April
2020 to 5.08 million in May 2020.

Meanwhile, China is continuing the
development of the world’s most extensive
high-speed network. As lockdowns started
to be lifted in March 2020, construction on
a number of high-speed rail projects was
able to resume.

Overall, China National Railways (“CNR")
opened 1178 km of new lines in the first
half of 2020, including 605km of high-
speed lines. CNR invested RMB325.8
billion (US$45.9 billion) on fixed assets
between January 2020 and June 2020, up
1.2% year-on-year.

Investment in the first quarter dropped
to RMB79.9 billion, down 21%, due to
the coronavirus pandemic. However, work
rebounded in the second quarter, with the
country completing works worth RMB245.9
billion, up 11.4% year-on-year, cancelling
out the first quarter reduction.
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Cultivation and Sales of Agricultural and
Forestry Products Business

The global pandemic has affected agriculture
and forestry in many ways. Agricultural labour is
one of the major factors. Due to lack of workers,
part of the produce will be lost and cause higher
prices. As people are instructed and expected
to stay at home, the whole supply chain might
experience disruptions in addition to those
impacting the normal farming processes. As
the virus limits the free flow of labour, farmers
are worried they will not be able to hire enough
workers, particularly for planting and harvesting.

On the other side, the impact due to the demand
shock caused by a general loss of income
affecting consumers’ spending patterns is
significant. The resulting lower demand leads
to a downward pressure on producer prices and
production.

Trading (Supply Chain) Business

COVID-19 has had a broad-based negative impact
on trade with considerable declines in global
exports and imports in a wide range of industries.
The impact is likely to worsen as countries move
through different phases of the pandemic, with
world trade expected to contract by between 13%
and 32% in 2020 and all regions seeing double
digit declines in trade volumes.

Global output is expected to drop 13% for
automotive, 8% for both textiles and electronics
as well as 5% for headline manufacturing,
aerospace and other transport equipment. While
electronics may take more time to rebound,
automotive and textiles are expected to see a
positive rebound by 2021. The key factor guiding
the recovery of these manufacturing sectors will
be the ability of companies to re-mobilize cross-
border supply chains.
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Oxford Economics forecasts that global
manufacturing value-added output will rebound
reaching US$13,789 billion in 2021. This
represents rebound from a 3% drop in 2020 to a
6% increase for global manufacturing in 2021.
In Asia-Pacific (excluding China), this is set to
hit 4%, while the US may see up to 6% value-
add for 2021. Forecasted data for the pick-up in
Europe, also in 2021, is currently estimated at
5%.

Property Business

Housing sales in the country plummeted at the
outset of the pandemic as China’s economy shut
down. However, official data indicate a recovery
in transactions as the country reopened.

Property sales by floor area jumped 9.7% in May
2020, compared with a 2.1% fall in April 2020,
according to Reuters. Funds raised by China’s
property developers fell 6.1% in the January
2020 to May 2020 period, compared to a 10.4%
drop for the first four months of 2020.

Recently announced tightening measures by some
local housing authorities, including in Shenzhen
and Ningbo, reflected rising policymaker concerns
over a potential property bubble.

BUSINESS REVIEW

Intelligent Advertising and Railroad Media
Business

- Intelligent Advertising Business
Shenzhen Zhixunpai Information
Technology Company Ltd. (“Shenzhen
Zhixunpai”), a subsidiary of the Company,
strengthened its collaboration with a
multitude of mainstream media by growing
significantly the intelligent advertising and
media services it has rendered.
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In the first half of 2020, the global
economy was severely impacted by the
COVID-19 pandemic but the demand for
online marketing increased significantly
and forcing digital transformation of
enterprises. However, depending on the
industry and advertisement type, demand
and budget were quite diverse. Overall,
the intelligent advertising business was
resilient and achieved growth thanks to
aggressive advertising from key industries
such as real estate, games and internet
services, e-commerce and education while
brand advertising demand was significantly
lower. The Company’s strategy still follows
two critical paths: (1) consolidating its
position as a leading service provider
of intelligent advertising and targeted
marketing by diversifying its partnerships
with more advertisers and media resources
while maintaining its key partnership
with Tencent Ads; and (2) development
and implementation of advanced big data
analytics and Al technology that improves
significantly its online targeting capability.
Shenzhen Zhixunpai will keep focusing on
innovations that bring more value to the
customers and be an industry leader by
maximizing returns for its customers.

Shenzhen Zhixunpai is investigating other
verticals such as insuretech and real
estate where its Al and big data analytics
capabilities will provide a competitive
edge. Development of such verticals will
bring additional growth opportunities and
broaden its income sources while creating
additional synergies between the Group’s
various businesses.
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- Railroad Media Business

The main businesses of this segment
include: (1) Guangzhou Railway Magazine
— Guang Tie Yue Xing; (2) Guang Tie Yue
Xing magazine WeChat mini-app, which
can be used to promote products and
increase magazine traffic; and (3) a WeChat
e-commerce platform to sell and market
goods and products.

We are the only railway magazine operator
of China Railway Guangzhou Bureau
Group Co., Ltd. The railway routes
include: Guangzhou, Shenzhen, Hong
Kong, Changsha, Wuhan, Zhengzhou,
Shijiazhuang, Beijing, Lanzhou, Xi’'an.
Chongging, Chengdu, Guilin, Nanning,
Guiyang, Kunming, Hefei, Nanjing,
Hangzhou, Shanghai, Nanchang, Jinhua,
Wenzhou, Fuzhou, Xiamen and other
developed cities in the Pearl River Delta,
servicing more than 600 million business
travellers.

To counter the inevitable slowdown of the
advertisement business due to reduced
traffic and reduced demand for printed
media, the Group has been exploring
new opportunities to provide on-board
services such as supply of food and
beverage as well as development of on-
board shopping capabilities in combination
of its experience of intelligent advertising
capabilities.

The Group will keep improving its technological
capabilities while leveraging its media resources
to create an Al-powered intelligent marketing
ecosystem that can provide packaged online
and offline solutions to help customers face
the post-COVID challenges. The Group will also
expand organically into new business segments
by harnessing the technological capabilities that
have been developed.

For the six months ended 30 September 2020,
a revenue of approximately HK$181,894,000
was generated from the provision of intelligent
advertising and railroad media services.
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Cultivation and Sales of Agricultural and
Forestry Products Business

The COVID-19 pandemic combined with
unfavorable weather conditions caused
significant disruptions to the Group’s plans
for the cultivation and sales of Cistanche.
Labour shortage and damages caused by severe
weather conditions impacted cultivation yield.
The economic slowdown caused a diminished
consumer demand, putting a downward pressure
on Cistanche prices.

In order to hedge the impact of the pandemic on
the cultivation and prices of produce, the Group
is focused on developing consumer-end products,
whether through processing of its agricultural
produce or distribution of market mature
products. Leveraging its media and e-commerce
capabilities, the Group seeks to develop its
sales channels from traditional agriculture sales
channels to omni-channel e-commerce channels
in order to gain larger market access.

For the six months ended 30 September 2020,
revenue generated from the sales of agricultural
and forestry products was approximately
HK$35,129,000.

Trading (Supply Chain) Business

The Group provides a one-stop supply-chain
solution for the market-driven customers,
providing them with the most cost-effective
solutions to meet their procurement needs. The
Group offers a wide range of bespoke services and
solutions including product bundle optimization,
ordering and sourcing, customs clearance and
logistics management to help the customers to
seek the finest procurable options in the market
based on the customers’ own specifications.
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Beyond disruptions on the supply side with
factory closures, shortages of supplies and
negative labour shock due to national lockdowns
and restrictions on cross-border movements,
there have been shocks on the demand side for a
wide range of primary extractive, manufacturing
and services industries.

The COVID-19 pandemic has caused severe
disruption to the supply side of our power source
products with manufacturers dealing with severe
shortages of components, which caused lower
turnover despite a solid market demand. As cross-
border supply-chains are slowly recovering, the
Group believes that the power supply products
will see significant growth if the pandemic-related
disruptions are kept under control.

The Group will maintain a high standard for
supply-chain risk management, closely observing
industries of interest to seize potential investment
opportunities in order to diversify its product
portfolio further and broaden the income sources.
Paying particular attention to the consumer
market, the Group is actively exploring high-
tech mass-market product segments where its
network of suppliers and manufacturers will bring
a significant edge.

Our management is actively seeking new
technology investment opportunities around the
world and starting to examine the development
of its own products to increase the profitability
while creating new lines of products with strong
branding. With markets around the world in a
recovery trend, the Group will aim to make a
breakthrough in the coming year by offering
innovative high-tech products through acquisition
of promising intellectual property and in house
development capabilities while developing cross-
border omni-channel retail capabilities.

For the six months ended 30 September
2020, a total gross revenue of approximately
HK$20,088,000 was generated from the sales of
information technology, industrial and consumer
products.
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Property Business

The Group owns a property which comprises a
residential and commercial development site with
a site area of approximately 3,111.96 square
meters (“sq.m.”) located at Leshan City, Sichuan
Province, the PRC. The property has a gross floor
area of approximately 28,251.82 sq.m. (inclusive
of a basement floor) and comprises 4 portions
with different functions, namely residential,
commercial, basement car park and facilities.

The leasing of the commercial portion of the
property has commenced and the Board expects
to commence the selling programme of part
of the residential portion of the property and
the leasing of certain residential portion of the
property and/or basement car park area when
the property market appears to revive with loose
policy environment.

For the six months ended 30 September 2020,
revenue derived from short term leasing of
the commercial portion of the property was
approximately HK$484,000.

OUTLOOK

The outbreak of COVID-19 imposed significant
impact on global economy. According to the
report from the International Monetary Fund in
June 2020, global economic growth is projected
at -4.9% in 2020.

As a consequence, consumer sentiment
further tumbles because of prioritization over
discretionary spendings as concern over livelihood
grows. On the other hand, the consumer pattern
has shifted from offline to online and e-commerce,
and more particularly cross-border e-commerce
has started to take a more important role as
people under travel restrictions still have appetite
for import products.
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The Group’s profitability and business growth
are affected by the current macroeconomic
conditions.

To mitigate the risks posed as a supply chain
solution provider, the Group will seek technology
investment opportunities that would enable the
development of its own-brand products and
could get involved directly in the manufacturing
phase upstream and the distribution and retail
downstream to secure a larger share of the profit
and leverage its extensive experience in digital
marketing to build omni-channel e-commerce
capabilities.

Our long-term strategy is the development of
own-brand products and global distribution
network as well as investing in global supply-
chain, advertising business and other high growth
potential businesses.

Online business strategy is key in the digital
transformation of businesses across industries
in a recovering post-pandemic world. The Group
will keep focusing on its intelligent advertising
business and explore growth channels such
as insuretech and cross-border e-commerce
solutions by applying its technology capabilities
and know-how.

The Group will remain conservative and prudent
towards its profitability in the coming months.
Nevertheless, we have taken measures to mitigate
the impact of an economic downturn and will
formulate necessary strategies and take further
actions to enhance the long-term profitability and
sustainability of the Group.
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RISK FACTORS
Market Risk

The global economy has achieved a limited and
fragile recovery from the coronavirus pandemic
and many emerging economies are still struggling.
With another wave of coronavirus impeding
efforts to return to normal, most countries still
have a long way to go before output reaches
pre-pandemic levels. According to the IMF, the
recovery from the COVID-19 crisis would be “long,
uneven and uncertain, and prone to setbacks”.

Manufacturing has recovered strongly, boosting
world trade and household spending has generally
remained strong as governments in developed
economies have replaced lost earnings with wage
subsidies. However, businesses, households and
investors confidence is low and undermining the
strength of any recovery.

Natural Risk

The ability to harvest Xanthoceras Sorbifolia,
poplar seeding and Cistanche deserticola as
well as the growth of plants may be affected by
unfavourable local weather conditions and natural
disasters. Weather conditions such as floods,
droughts, cyclones and windstorms and natural
disasters such as earthquakes, fire, disease,
insect infestation and pests are examples of
such events. The occurrence of severe weather
conditions or natural disasters may diminish
the supply of plants available for harvesting, or
otherwise impede the logging operations or the
growth of plants, which in turn may have an
adverse effect on the Group’s agricultural and
forestry business.
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Compliance with Laws and Regulations

Many aspects of the Group’s business are subject
laws and regulations, including without limitation
sale of goods and services, trade descriptions,
intellectual property, product safety, food safety,
data privacy, insurance, dutiable commodities,
product eco-responsibility, telecommunications
and broadcasting, competition, listing and
disclosure, and corporate governance, of China
and other countries in the world. Whilst we
manage compliance proactively and procure to
obtain first-rate independent legal services to
ensure the highest standards in compliance,
any failure to comply with laws and regulations
may result in legal proceedings and expose to
liability and sanctions. In any event, dealing with
complaints, investigations or legal proceedings,
regardless of their outcome, could be costly and
time-consuming and could divert management
attention. More importantly, the long-term
sustainability of our business is largely dependent
on a steady and balanced regulatory environment.
Unanticipated changes in policies or regulatory
practices by the relevant authorities may require
us to change our business strategies and
practices, and consequently, may cause material
effect on our business.

The Board paid attention to the Group’s policies
and practices on compliance with all significant
legal and regulatory requirements essential to
its business and would seek professional advice
from external legal advisers and consultants, if
considered necessary, to ensure that transactions
to be performed by the Group are in compliance
with applicable environmental policies, laws and
regulations. During the period under review, as far
as the Board is aware, the Group has complied in
all material respects with the laws or regulations
that have a significant impact on its operations.
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LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

As at 30 September 2020, the Group’s cash
and bank deposits amounted to approximately
HK$20,931,000 which has increased by
approximately 57.6% when comparing with
the cash and bank deposits of approximately
HK$13,285,000 as at 31 March 2020.

As at 30 September 2020, the Group had net
current assets of approximately HK$111,668,000
(31 March 2020: HK$108,211,000).

The Group adopted a conservative treasury policy
to maintain cash necessary to meet anticipated
expenditures plus a reasonable cushion for
emergencies. Almost all bank deposits are
being kept in Hong Kong dollars, or in the
local currencies of the operating subsidiaries to
minimise exposure to foreign exchange risk. Any
excess cash should be invested in liquid income-
producing instruments which should be managed
by a qualified investment manager or operated in
accordance with advice provided by a qualified
investment manager or decision of an investment
committee, if formed, comprising at least one
executive director, at least one independent non-
executive director and at least one individual
who must possess appropriate professional
qualifications and/or financial and investment
expertise and experience.

Most of the trading transactions, assets
and liabilities of the Group were currently
denominated in Hong Kong dollars, United
States Dollars and Renminbi. The Group did
not experience any material difficulties on its
operations or liquidity as a result of fluctuation in
currency exchange rates during the period under
review. As at 30 September 2020, the Group
had no foreign exchange contracts, interest of
currency swaps or other financial derivatives for
hedging purpose. The Group is closely monitoring
the movement of the foreign currency rates and
will consider hedging significant foreign currency
exposure should the need arise.
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The share capital of the Company as at 30

ARARAR-BEZZEFNA=THZ

September 2020 is as follows: BT :
Number of
shares Amount
BHEE -]

('000)  (HK$'000)

(Fr) (F#%7m)
Authorised SEERA 30,000,000 300,000
Issued and fully paid ERITRBERAK 3,252,716 32,527
On 11 May 2020, 473,780,000 shares were MRZ-ZZEZZTFHA+—H  BER
issued and allotted at a subscription price of ARR-ZE-_ZEMA-++HIT
HK$0.021 per share pursuant to a subscription MM — @R EiHE > 473,780,000
agreement entered into by the Company on BRRBRMIRIDEESIR0.0218 T3
27 April 2020 (the “Subscription”). Details of {TREZ([REEE]) - ABEEE
the Subscription have been disclosed in the HBECRAATNE=-ZE=-ZEMA
Company’s report issued on 27 April 2020. “t+tEBHFIBNAEIRE -
GEARING RATIO EXRGELE
The Group's gearing ratio, which was defined ZAEBEZEXREELEDAERE
as the ratio of net debt (long-term borrowings #MEE(RPEERESRRESEE
less cash and cash equivalents) to equity, was  #))¥i#ExR 2= E"—:— SF A,
approximately 61% as at 30 September 2020 (31 A =1+H#HA61%(ZZE=ZTF=AH

March 2020: 76%).

The decrease in gearing ratio as at 30 September
2020 as compared to that of 31 March 2020 is
mainly attributable to the increase in cash and
bank deposits.

CONTINGENT LIABILITIES

As at 30 September 2020, the Group did not
have any material contingent liabilities (31 March
2020: Nil).
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EMPLOYEES AND REMUNERATION POLICY

As at 30 September 2020, the Group had
approximately 119 employees (31 March 2020:
109 employees). The Group reviewed employees’
remuneration from time to time and salary
adjustment was normally made on an annual
basis. Special adjustment based on length of
service and good performance could be made at
any time when warranted. In addition to salaries,
the Group provided employees’ benefits such as
medical insurance and provident fund. Share
options and bonuses were also available to
employees of the Group at the discretion of the
directors of the Company (the “Directors”) and
depending upon the financial performance of the
Group.

RESULTS OF OPERATIONS

For the six months ended 30 September
2020, the Group recorded a total revenue of
approximately HK$237,595,000, representing
a decrease of approximately 6.6% as
compared with a total revenue of approximately
HK$254,357,000 for the corresponding period
of last year.

Loss attributable to owners of the Company
was approximately HK$8,177,000 for the six
months ended 30 September 2020, which
was approximately 7.74% higher than the loss
attributable to owners of the Company incurred
for the corresponding period of last year of
approximately HK$7,590,000.
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RESULTS

The board of directors (the “Board”) of Great
World Company Holdings Ltd (the “Company”)
presents the financial information of the Company
and its subsidiaries (the “Group”), comprising
the condensed consolidated statement of profit
or loss, condensed consolidated statement of
profit or loss and other comprehensive income,
condensed consolidated statement of changes in
equity and condensed consolidated statement of
cash flows of the Group for the three months and
six months ended 30 September 2019 and the
condensed consolidated statement of financial
position of the Group as at 30 September 2020,
all of which are unaudited and in condensed
format, (collectively referred to as the “Unaudited
Condensed Financial Statements”) along with
selected explanatory notes and comparative
information as follows:
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CONDENSED CONSOLIDATED HRGFEEER
STATEMENT OF PROFIT OR LOSS
(Unaudited) (Unaudited)
(REEH) (REEK)
Three months ended Six months ended
30 September 30 September
HEAAZTAL=MA BEAAZTALAER
2020 2019 2020 2019
ZBCRE | ZR-AE | CR0RE | RN
Notes HK$'000 HK$'000 HK$'000 HK$'000
i3 Thn T T T
Revenue e 2 129,999 168,978 231,59 254,357
Cost of sales HERA (125,238) (165,193) (222,259) (249,421)
Gross profit £ 4,761 3,785 15,336 4936
Other gains or losses EtbhaaEE 3 (3441) 5 (8,846) 23
Gain/(loss) arising from changes in -~ £ EEATEEE
fair value less costs to sell of HIHEHAREY
biological assets Wi/ (58) 986 (1,509) (132)
Selling and distribution costs HERDRHA (341) (355) (1,082)
Administrative and other operating  1THR Bt &R S
expenses (4,945) (7,176) (10,029) (11,082)
Finance costs BERA (214) (665) (760) (1,295)
Loss before tax BHAEESE 5 (3,194) (5,915) (5,513) (8,136)
Income tax R 6 (1,500) 104 (1,500) 205
Loss for the period THEEE (4,694) (5,811) (7,013) (7,931)
Loss for the period attributable to: W FEEAEAERRIASIE :
Owners of the Company ALAEBA (4,356) (5,729) 8,177) (7,590)
Non-controlling interests FERER (338) (82) 1,164 (341)
(4,694) (5,811) (7,013) (7,931)
Basic and diluted loss per share ~ SREAREEEE 7 HK(0.13) HK(0.24) HK(0.26) HK(0.32)
centsil centsiEl centsi&{l centsil
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CONDENSED CONSOLIDATED fHRGEEEREMEE
STATEMENT OF PROFIT OR LOSS WER
AND OTHER COMPREHENSIVE
INCOME
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Six months ended
30 September 30 September
BEAAZTHL=MA HEAA=TRLKER
2020 2019 2020 2019
TECRE | ZE-E | ZBCBE | ZE-nf
HK$'000 HK$'000 HK$'000 HK$'000
Thn Tén T Fhn
Loss for the period TS (4,694) (5811) (1,013) (7.931)
Other comprehensive incomef(loss): E2 b/ (i)
Items that may be reclassified BESEEHIIA
subsequently to profit or loss BRZER
- Exchange differences arising on -KHABAERNEE
translation of foreign operations BEVERER
during the period 3,121 (7.197) 4,656 (9,431)
Other comprehensive income/(loss) THBER2 R/ (BE)
for the period, net of tax pillSiahe 3,121 (7,197) 4656 (9,431)
Total comprehensive loss for the period ~ AEIE2EEREE (1,573) (13,008) (2,351) (17,362)
Total comprehensive loss attributable to: ~ W FEE(E 2 EERERE :
Owners of the Company KARERA (2,829) (11,980) 4.112) (15,624)
Non-controlling interests FERER 1,256 (1,028) 2,355 (1,738)
(1,573) (13,008) (2,357) (17,362)
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CONDENSED CONSOLIDATED AR S MR R R
STATEMENT OF FINANCIAL
POSITION
(Unaudited) (Audited)
(REBZ) (REZ)
30 September 31 March
ABR=+HB Z=ZA=+-H
2020 2020
—E_ER —E-ZHE
Notes HK$'000 HK$'000
i FTEx TART
Non-current assets ERBEE
Right-of-use assets EREEE 9 8,220 8,340
Property, plant and equipment ME  BERRE 10 3,295 4,218
Investment property REME 11 56,223 53,931
Goodwill BHE 12 - -
Biological assets EYEE 13 41,047 37,344
108,785 104,333
Current assets hBEE
Biological assets EMEE 13 1,358 1,139
Inventories BZE 14 1,415 23
Properties held for sale BEHENE 15 85,692 82,165
Trade and other receivables BRI R B fth UG IE 16 158,959 156,863
Cash and bank deposits BERIBTER 17 20,931 13,285
268,355 253,475
Current liabilities REBAE
Trade and other payables EAERREMENE 18 (54,724) (56,561)
Contract liabilities BREE 19 (27,123) (26,115)
Lease liabilities HEEE 20 (1,415) (1,745)
Amounts due to directors ERESFHIAE 21 (6,576) (6,576)
Amounts due to related companies  FE{YESE A R FUE 21 (56,099) (52,105)
Amounts due to non-controlling RS IE
interests 21 (9,250) (2,162)
Current tax liabilities EERES & (1,500) -)
(156,687) (145,264)
Net current assets RBEERE 111,668 108,211
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(Unaudited) (Audited)
(REBER) (&%)
30 September 31 March
AB=+H Z=ZA=+-H
2020 2020
—B-%F | SF0FF
Notes HK$'000 HK$'000
wEt FTHEx TAET
Non-current liabilities FRBEE
Lease liabilities HEaE 20 (1,584) (2,031)
Amount due to a shareholder ER—ZRETIE 21 (69,414) (69,414)
Deferred tax liabilities ELHEEE (18,742) (17,978)
(89,740) (89,423)
Net assets BEFE 130,713 123,121
Capital and reserves BARFHE
Share capital [N 22 32,527 27,789
Reserves B#E 51,927 51,428
Equity attributable to owners RARER ARLER
of the Company 84,454 79,217
Non-controlling Interests FERER 46,259 43,904
Total equity iR 130,713 123,121
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN

ERGEEEEEEBR

EQUITY
Attributable to owners of the Company
LI EIN
Convertible Share Non-
Share Share  notes equity options ~ Translation Other Accumulated controlling
capital -~ premium reserve  resenve reserve  resenve [osses Total  interests Total
TERE
BEE  BRE FER
Bx  ROEE i BE EXRE HBBE iR &3t BE &3t
HK$000  HK$'000  HK$000  HK$000  HK$'000  HK$'000  HK$'000  HKS'000  HK$000  HK$'000
T TR TR TR TR AR TEn  TER TR TER
At 1 April 2019 (audited) R-B-NEMA-R
(&2H5) 23689 233339 13454 11513 (3,642) - (195645 82708 52942 135650
Total comprehensive loss for THH2ERELE
the period (unaudited) (*EEH) - - - - (803 - (7590 (156240 (1,738)  (17362)
Non-controlling interests (unaudited) SRR (*SEH)
- increase in equity interest -REERELE
in existing subsidiaries R - - - - - 1,682 - 1682 (1,682) -
- acquisition of new subsidiaries -WEHHELE - - - - - - - - (247) (247)
- increase in share capital of -RAKBLAN
an existing subsidiary R - - - - - - - - 4057 4,057
- - - - - 1,682 - 1,682 2,128 3810
At 30 September 2019 (unaudited) ~ R=F-AENBZA
(7E8H) 23689 233339 13454 11513 (1L676) 1682 (203235 68766 53332 122,098
At 1 April 2020 (audited) HW-B2EMA-R
(&2H) 21789 215461 - 10,362 (9,849) - (2455) 19217 43904 123,12
Total comprehensive incomel(loss) for - AHE2ANE/(F8)
the period (unaudited) 45(xE80) - - = -3 - B @m) o 2% (230
Lapse of share option (wnaudited) — BBREAN(REEH) - - - (8059 - - 8,059 - - -
Subscription of new shares (unaudited) ZEHRA (FEEH) 47138 5211 - - - - - 9949 - 9949
At 30 September 2020 (unaudited) ~ R=F=FEAR=1A
(787 32521 280678 - 2303 (6,384) - (24670) o444 46259 130713
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CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS

FHRFERTRER

(Unaudited)
(REER)
Six months ended
30 September
BZENAA=1THIEAEA
2020 2019
—EBoRE | ZB-NF
HK$’000 HK$'000
FET FHExT

Net cash used in operating BEERFAZRE

activities FEE (3,947) (5,014)
Net cash used in investing REXEFRAZBES

activities THEE (11) (5,499)
Net cash generated from/(used in) RABERELE(FA)>

financing activities B EEE 8,311 (2,215)
Net increase/(decrease) in cash and R &R IRESZEEY >

cash equivalents #n, (R ) FEE 4,353 (12,728)
Cash and cash equivalents at REBE—HZEER

1 April RELEY 13,285 32,405
Effect of foreign exchange rate EREEH s FE

changes 3,293 (713)
Cash and cash equivalents at RAA=tBEZEER

30 September RELEY 20,931 18,964
Analysis of cash and cash RAB=1THZERER

equivalents at 30 September: BELEYHW

Cash and bank deposits BERIBITER 20,931 18,964
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NOTES TO THE UNAUDITED
CONDENSED FINANCIAL
STATEMENTS

1.

24

Basis of preparation

The Unaudited Condensed Consolidated Financial
Statements have been prepared in compliance
with Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34”) issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA™) and in accordance with the applicable
disclosure provisions of Chapter 18 of the Rules
Governing the Listing of Securities on GEM of The
Stock Exchange of Hong Kong Limited.

The accounting policies and methods of
computation adopted in the preparation of the
Unaudited Condensed Consolidated Financial
Statements are consistent with those applied for
the Group’s annual financial statements for the
year ended 31 March 2020.

The preparation of the Unaudited Condensed
Consolidated Financial Statements in conformity
with HKAS 34 requires management to make
judgements, estimates and assumptions that affect
the application of policies and reported amounts
of assets and liabilities, income and expenses on
a year to date basis. Actual results may differ from
these estimates.

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2020. HKFRSs comprise Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards and Interpretations. The
adoption of these new and revised HKFRSs did
not result in significant changes to the Group’s
accounting policies and results reported for the
current or prior accounting periods.
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Basis of preparation (Continued)

The Group has not applied the new and revised
HKFRSs, which have been issued and are not yet
effective, but is in the process of assessing their
impact on the Group’s results of operations and
financial position.

The financial information are unaudited but have
been reviewed by the Company’s audit committee.

1. REEEH)

REE I ARRACEMAERRER
2RI KRBT BB M| EE
Al HREMEHEREEEER

BERMBRR 2R

MBERREER  BELHAR

RAERESEEN -

Revenue 2. Wz
(Unaudited) (Unaudited)
(REEER) (REER)
Three months ended Six months ended
30 September 30 September
BEAA=tHL=EA HBEAA=THLAER
2020 2019 2020 2019
2R | ZB-NF | ZBIEF | ZB-0F
HK$'000 HK$'000 HK$'000 HK$'000
TEx THER THx THEx
Provision of mobile advertising BB EIESEERE
media services 93,859 128,143 181,894 155,834
Sales of agricultural and EMNEREE
forestry products 35,129 35,026 35,129 35,943
Sales of information technology, &R - T¥Rk
industrial and consumer HEEMBE
products 726 5,578 20,088 62,091
Rental income BEWA 285 231 484 489
129,999 168,978 237,595 254,357
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3.
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Other gains or losses 3. Hit Wz EE
(Unaudited) (Unaudited)
(RBER) (REEER)
Three months ended Six months ended
30 September 30 September
BENA=THLE=EA HEAA=THILAEA
2020 2019 2020 2019
—2-%F | ZB-NEF | ZF2BF | SR0F
HK$'000 HK$'000 HK$'000 HK$'000
TR THER TR TER
Bank interest income RTFEBA 5 5 6 12
Government subsidy HFHEL 554 - 785 -
Provision for impairment loss ~ BLFEUREREN K A FELL
recognised in respect of NEER ZHE
trade and other receivables ERRE (4,000) - (9,637) -
Sundry income HIF - _ - 11
(3,441) 5 (8,846) 23
Segment information 4, PEER

The Group manages its businesses by divisions,
which are organised by a mixture of both business
lines (products and services) and geography.
In @ manner consistent with the way in which
information is reported internally to the Group’s
most senior management for the purpose of
resource allocation and performance assessment,
the Group has presented the following four
reportable segments.
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Segment information (Continued) 4.

The Group's operations and reportable segments

are as follows:

Intelligent advertising and
railroad media business

DR RS RS RE Y

Cultivation and sales of
agricultural and forestry
products business

BERENERHERES

Trading (supply chain)
business
B 5 (ftrEsE) %5

Property business

2 EER ()
FEBZEBR AL/ MUT -

Provision of mobile advertising media services for intelligent
advertising and property market customers in the PRC, railroad
magazine distribution and e-commerce platform management,
advertising and product sales services
EFEAEEESNEHETSER  RUBDESEERY
DRk BEEEmES SR ERTANERRT BESRIAER
SHERTS

Cultivation of forestry and wood material products, Chinese herbal
medicine ingredients and specialty agricultural by-products, sales
of processed and pre-packaged food

MERAM ~ FEMAFCRRIERNEEURMNT UAREGSE
RMAHE

Sales of information technology, industrial and consumer products
as well as related R&D and product manufacturing activities
HEMEBESE THERRY - TEREEER - UREERN
W NEREE

Property investment and development, operating and managing
residential and commercial properties
NERERBERURLEEREBTERBAYE

Management monitors the results of the Group’s
operating segments separately, for the purpose of
making decisions about resource allocation and
assessment of the Group’s performance. Segment
performance is evaluated based on reportable
segment results, which is a measure of adjusted
profit or loss before tax. The adjusted profit or
loss before tax is measured consistently with
the Group’s profit or loss before tax except that
unallocated income, finance costs and expenses
are excluded from such measurement.

All assets are allocated to reportable segments
other than goodwill and unallocated corporate
assets.

All liabilities are allocated to reportable segments
other than income tax payable, convertible notes,
deferred tax liabilities and unallocated corporate
liabilities.

EEELRERAEELE D2
¥ UBERIBERAEERR
FHEEHIRE - DEBRBIIIRA 2
B2 RAENE  ARERER
BATRF A B 25T H % © BRR
DEWA - BEMARFEITAA
ZETEI  ERERBAER S
EREREERBANEFREERZ
SEAA -

BREBERARDBLXEEN  E
BESREAZ2HOH -

PRIEMN TSR » TIRREE - BT
BlaaERROMEEL BN -
BEEIRETNZEDE -
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4. Segment information (Continued) 4, DEBE R (F)

These segments are managed separately as they WESHABITEARRE @ FIELE
belong to different industries and require different HIEREBIIARE » MOHEE -
operating systems and strategies. There were WER2/RS B2 EWBEETHEE
no sales or other transactions between those RNEMKR S - REBA2HOHE
reportable segments. Information regarding the BEHHNT :

Group’s reportable segments is presented below:

(8  Segment revenue, profit or loss, assets, (a) DEMNE - B BEE B
liabilities and other selected financial ERAEMETHEER
information

(Unaudited) (Unaudited)
(% E%H) (REFH)
Three months ended 30 September 2020 Sixmonths ended 30 September 2020
BE-2-RENA=THLZRA EE-2RENASTALARA
Cultivation Cultivation
Intelligent and sales of Intelligent  and sales of
atvertising agricultoral  Trading advertising ~ agricultural  Trading
and railroad  and forestty ~~ (supply andrailroad - and foresty —~ (supply
mefia  products  chain)  Property media  products  chain)  Propery
business ~ husiness  business  business Total business  business  business  business Total
BER: EERRH 83 EWR: EERRK 23
RAVAR ERBE ({EE) RHRER EREE  (HER)

ES I B ONEER it 33 £ EHNEER it
HKS000  HKSO00  HKS'000  HKS000  HKSO0D  HKS000  HKS00  HKSO000  HK§'000  HKSO00
TR TEn TER TR TRr  TEn  TEn  TEn  TER  TER

Revenue from extemal customers  REAIEF 2 & 93859 3129 1% 285 129099 181894 35129 20088 484 23159

Bank interest income EGEELIN 5 - - - 5 5 - = = 5
Depreciation of property, 0% BER

plant and equipment B - @ 9 (0] (14 - (6] (1) @ (18)
Depreciation of ight-of-use assets  BRBEERE (189) - - - (189 (13 - - - (a13)

Gainl(Loss) arising from changes ~ A4JEEZATE
infairvlue less costs tosell of — BEHHERA
ilogical assets fiiehi/ (F8) - (9) - - (%) - (1 - - (%

Provison forimpaiment loss MR RE MR
recognised inrespect of trade. VBB ZHE

and other receivables FERE 33 (430) 10 - (4000) (208)  (9,383) (46) - (963
Total profitfoss) before tarof ~ TSHABREH
reportable segments /(5888 we) (134 (@) 81 (2584 5469 (1629 26 0 1m)

Total assets of reportable segments W2RHHoEREE | 75744 126004 24150 142085 367083 75744 126004 24150 142,085 367,983
Total liabiliies of eportable T2 HAPEEAE
segments (67018)  (61250) (158200 (76424) (220512)  (67,018) ~ (61,250) (158200 ~ (76:429) (220,512)
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Segment information (Continued) 4. DEBER ()

(8  Segment revenue, profit or loss, assets, (a) DEWz - BEREMET
liabilities and other selected financial BIBER (E)
information (Continuea)

(Unaudited) (Unaudited)
(*E%H) (*EE0)
Three months ended 30 September 2019 Six months ended 30 September 2019
HE-Z-NENAZTALZER HEZZ-NENAZTALAER
Cultvation Cultivation
Intelligent and sales of Intelligent and sales of
advertising  agricultural  Trading advertising  agricultural  Trading
and railroad and forestry  (supply and railroad and forestry  (supply
media  products  chain)  Property media  products  chain)  Property
business  business  business  business Total  business  business  business  business Total
ERES EERRR 23 EERS EERRR €3
RARRE EREE (MER) REREE ERHE  (IER)

o8 F OMEER & #0028
HKSO00  HKS00D  HKS000 HKSOO0  HKSOOD HKS000 HKS000 HKS000 HKSO0D  HKSO00D
TEn A TEn TR TER TEr TEn TEn TER TR

Revenue from external customers — RESVEF 2l 128143 35026 5578 231 168978 155834 35943 62,091 489 254357
Bank nterest income HHSHA - - - - - - 1 - - 1
Depreciation of property, 0% BERAEIE

plant and equipment - 3) - 1) (4) - 6) - @ @
Depreciation of rightof-use assets  FRBEENE - - - - - (142) - - - (142)

Loss arising from changes LiEEZATE
infairvalug less costs tosell of ~— BBHHLERA

biological assets it - (1509 - - (1509) - (0 - - (0
Total proftloss) before tax of ~ T2HABHER
reportable segments B/ (BE)aE (1200 (1.210) 840 72 (418) 8 (3383 710 159 421

Total assets of reportable segments T2RAWLERLE 78037 101739 46374 140,18 36633 78037 101739 46374 140186 366336
Tatalliabiltes of reportable BES wENEE
segments (62863) (20,761)  (4,445) (73965) (162,034) (62863) (20,761)  (4,445) (73,965) (162,034)
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4.

30

(b)

Segment information (Continued) 4, DEBE R (F)
Reconciliations of reportable segment (b) HEEZEWE - B B
revenue, profit or loss, assets and EREEZHER
liabilities
(Unaudited) (Unaudited)
(REEERZ) (REER)
Three months ended Six months ended
30 September 30 September
BEAA=THLE=EA HBEAA=THLAER
2020 2019 2020 2019
ZBORE | ZE-NF | ZB2%F | ZE-hF
HK$'000 HK$'000 HK$'000 HK$'000
THT THER TR TEx
Revenue Wiga
Total revenue for AZHHB
reportable segments FaAlE 129,999 168,978 237,595 254,357
Consolidated revenue SEWE 129,999 168,978 237,595 254,357
Profit or loss before tax MRBtATER
Total profit/(loss) for A2HHER
reportable segments (B518) 448 (2,584) (418) (1,773) (2,427)
Unallocated corporate ROBRERA
income 560 5 792 23
Unallocated corporate FOBERT
expenses (1,170) (5,502) (4,532) (5,732)
Consolidated loss before tax 4R & BB RIETIE (3,194) (5,915) (5,513) (8,136)
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4.

Segment information (Continued) 4. DEBER ()

() Reconciliations of reportable segment (b) AR EWE - B &
revenue, profit or loss, assets and EREEZHK(E)
liabilities (Continued)

(Unaudited) (Audited)
(REER) (KE%)
30 September 31 March
AR=+H =R=+-H
2020 2020
ZECEF ZEIEF
HK$'000 HK$'000
TAT TR
Assets BE
Total assets for reportable segments A 2R P FEEAE 367,983 347 305
Unallocated corporate assets ROELEEE 9,157 10,503
Consolidated total assets GRBENE 377,140 357,808
Liabilities af
Total liabilities for AR NEELE
reportable segments (220,512) (154,802)
Unallocated corporate liabilities ROBLEEE (25,915) (79,885)
Consolidated total liabilities SREEAR (246,427) (234,687)
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Loss before tax 5. BB AIEE
(Unaudited) (Unaudited)
(RBER) (REEER)
Three months ended Six months ended
30 September 30 September
BEAR=1H BENA=1H
E=A 1EXfBA
2020 2019 2020 2019
2R | Z2-NF | ZBIEF | ZB-0F
HK$'000 HK$'000 HK$'000 HK$'000
TEx TERT TET THx
Loss before tax has been BB AIEEE R
arrived at after charging: LTIER :
Staff costs (including directors’ & T A
remuneration) (BHEEEHS) 3,760 3,328 1,768 5,591
Cost of inventories sold FERERAE 125,238 165,145 222,259 249,373
Depreciation of property, E - BER
plant and equipment REME(HEE10)
(note 10) 610 548 1,089 1,066
Depreciation of rights-of-use EREEENRE
assets 450 402 894 535
Short-term lease payments EHREAR 393 20 470 40
Imputed interests on ARRREZ
convertible notes HERE - 643 - 1,260
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6. Income tax 6. Fris®t

(Unaudited) (Unaudited)
(REEX) (REER)
Three months ended Six months ended
30 September 30 September
BZAB=1H BENA=1H
=88 1ExEA
2020 2019 2020 2019
SEIRE | ZE-NF | ZB2BE | ZBR-AF
HK$'000 HK$'000 HK$'000 HK$'000
TEx TERT THEL THT
Current tax: BPERRIE
Hong Kong Profits Tax HFEAEH - - - -
PRC Enterprise Income Tax TR EREH (1,500) - (1,500) @)
(1,500) - (1,500) (3)
Deferred tax ERERE - 104 - 208
Income tax (charge)/credit AHEER (X)),
for the period bl (1,500) 104 (1,500) 205
Hong Kong Profits Tax is calculated at the rate of BE-Z_ZFR-_ZT-NFNIA
16.5% on the estimated assessable profit for the =tTHLE=@ARANEAR » &E
three months and six months ended 30 September FISBLIR AT ERBUERIN 16.5%
2020 and 2019. FTE e
Under the Law of the People’s Republic of China RIFPEARLME([HED(F
(“PRC") on Enterprise Income Tax (the “EIT Law”) B EMERE)EMER
and Implementation Regulation of the EIT Law, the ENDREEMEREERMEA - F
tax rate applicable to the PRC subsidiaries is 25%. BB AR ZERABEA25% °
No provision for current tax had been made for the HAREEN & B A EEE
three months and six months ended 30 September RBEF > HNEBE=ZZ—-NEFh
2019 as the Group had no assessable profit from A=1+HIE=EARAERANILE
its operations. FEDERT B RE o
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Basic and diluted loss per share 7. BREXRRBEEE
The calculation of the basic loss per share is based BRERNBBIRUTE®IETE
on the following data:
(Unaudited) (Unaudited)
(REEER) (REER)
Three months ended Six months ended
30 September 30 September
BENA=TBHL=ZEA BEAAZTHLAER
2020 2019 2020 2019
ZECBE | ZE-NE | ZB2EE | ZE-hF
HK$'000 HK$'000 HK$'000 HK$'000
THET TR TR TEx
(i) Loss for the period KDFEE AES
attributable to owners of REEEE
the Company (4,356) (5,729) (8,177) (7,590)
'000 '000 '000 ‘000
T TR T TR
(ii) Weighted average number ) EBRRMETIRE
of ordinary shares 3,252,716 | 2,368,936 3,149,158 | 2,368,936
Diluted loss per share for loss attributable to the HAERBESBEZHELRR
owners of the Company for the three months and REARTHEZEREETERE
six months ended 30 September 2020 and 2019 BAQNTABEBREE(NE) (RR
were the same as basic loss per share because %E%jiﬂﬁ%zﬁﬁﬁﬂﬁ&}éﬂé
the calculation of diluted loss per share does not WE)  MBE-_ZBE_TER—
assume the exercise of the outstanding share —hEHAB=1+RHL=@EA }32/\1131
options and the conversion of convertible notes of BAAREEAEGEEE2ESRE
the Company, if any, as they had an anti-dilutive SEERESREKREIBAER -
effect to the basic loss per share.
Interim dividend 8. FHEIRR S

The Board does not recommend the payment of
an interim dividend for the six months ended 30
September 2020 (six months ended 30 September
2019: Nil).

Great World Company Holdings Ltd t# KiZBRERA
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Right-of-use assets

9. T fE AR

Land use right ~ Office premises Total
T RE WAmE @t
HK$'000 HK$'000 HK$'000
TR Tix TEr
At 1 April 2020 (audited) RZZZZENA-H
Carrying amount (BER) REE 5,250 3,590 8,840
At 30 September 2020 _?_qﬁﬁﬁ +H
(unaudited) Carrying amount (RE&ER)REAE 5,432 2,788 8,220
For the six months ended B2-Z-ZF%
30 September 2020 (unaudited) FLE=+HLEAEA
(REER)
Depreciation Charges TEER (40) (894) (934)
Exchange alignment ERA% 222 92 314
Expense relating to short-term  HEJEEIAE RS
leases and other leases with lease R ERIERE BT
terms end within 12 months of SEBFIHEAMN
the date of initial application of 12188 RERMN
HKFRS 16 (unaudited) HEtAENRX (REER) 145
Total cash outflows for leases HERSRLARE
(unaudited) (REER) 1,099

Additions to right-of-use assets ~ HREBEFEREEE
(unaudited) (REER)

The land use right of the Group is located in the
PRC with the remaining period of 62 years.

The Group leases various offices premises for its
operations. Lease contracts are entered into for
fixed term of one year to four years, but may have
extension and termination options. Lease terms
are negotiated on an individual basis and contain
a wide range of different terms and conditions.
In determining the lease term and assessing the
length of the non-cancellable period, the Group
applies the definition of a contract and determines
the period for which the contract is enforceable.

REER L b EAEVRTE - 8
THIRA625F

FEEHRHEBEESEARLEYN
¥ HESWNEEMRA—F2
mE - ETAAERRKILEE
HE o THERFIRE B E AR - 8
BEERENRTRAIRM - RIEE
MBI T HEFRRER -
FEERASHONERLEESH
ARFIEATHIF o
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Property, plant and equipment

10. ¥ - BERRE

HK$'000
Tix
Cost: B
At 1 April 2020 (audited) RIZEZZFMA - A (LER) 10,535
Additions (unaudited) RE (REER) 17
Exchange alignment (unaudited) ERAE(REER) 425
At 30 September 2020 (unaudited) “EIEFAAZTHCREER) 10977
Accumulated depreciation and impairment loss: ZIFERAERE
At 1 April 2020 (audited) RZZ-ZFENA—A(LER) 6,317
Depreciation provided for the period (unaudited) AEEHERE(REER) 1,089
Exchange alignment (unaudited) EREEAE R E) 276
At 30 September 2020 (unaudited) RZZZZFAA=TH(REER) 7,682
Carrying amounts: BREME
At 30 September 2020 (unaudited) RZZ-ZFAA=TH(REER) 3,295
At 31 March 2020 (audited) N-B-BEZA=1-R(EEN) 4218
Depreciation provided for the period amounted AREABITERELNH1,089,00078
to approximately HK$1,089,000 of which 7T HH#26,0008 TEEHRE
approximately HK$26,000 has been charged as TR WAL, 063 0008 T E 5
expense and approximately HK$1,063,000 has AEYEEZRE

been included in additions to biological assets.
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Investment property

REME

HK$'000
Tix

Fair value: AYE:
At 1 April 2020 (audited) RIZEZZFMA - A (LER) 53,931
Exchange alignment (unaudited) ERAE(REER) 2,292
At 30 September 2020 (unaudited) RIZBZEFAA=TH(REER) 56,223

Investment property, which comprises portions of
commercial, basement car park and facilities of a
property located in the People’s Republic of China
held under medium-term lease to earn rentals or
for capital appreciation purpose, is measured using
the fair value model.

No fair value change on the investment property
was recognised in profit or loss for the three
months and six months ended 30 September
2020. The direct operating expenses for the
investment property are approximately HK$68,000
and HK$129,000 for the three months and six
months ended 30 September 2020 (three months
and six months ended 30 September 2019:
HK$36,000 and HK$74,000) respectively and
the rental income generated from the investment
property are approximately of HK$285,000 and
HK$484,000 for the three months and six months
ended 30 September 2020 (three months and six
months ended 30 September 2019: HK$231,000
and HK$489,000) respectively.

REWE (BIEREELBE N
BREVAE & S0 A A A PRI A A
ZARKANAZYEHE - 0B
EEERRERS) - F£HALE
BREE -

BE-_Z-_ZFNA=1+HIL=@
BREANEBMERENE S NFE
BEANERER - BE_T_TF
hWAZTRE=BAARANERZR
EYMECHBEEERISINE
68,00058 7T} 129,0008 T (B &
—E-NAEhA=Z+THE=ZEAR
NME B : 36,0003 5T K 74,0008
TIRBE-Z-ZFAA=1+H
IE=BARNER ZRENEFRE
E 2 HEWA D RI# 5285000
TR 484,000 T(BE=Z2—H
FEAA=Z+THLE=EARANEAR :
231,00058 5T} 489,000 7T) °
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Gooduwill 12. BHE
HK$'000
ThET
Cost: B
At 1 April 2019 (audited) RIE-NFNA—A(LER) 9,257
Addition/disposal (unaudited) RE/HE(REER) -
At 30 September 2020 (unaudited) RZZ-ZFAA=TH(REER) 9,257
Accumulated impairment: Z5hRE
At 1 April 2019 (audited) RZZ-NENA-B(EE%)
Provision/elimination (unaudited) BfE/EH(REER) -
At 30 September 2019 (unaudited) RZZ-AFAR=TH(REER) 9,257

Carrying amounts:
At 30 September 2019 (unaudited)

HREE
RZZ-AFAAZ B REER)

At 31 March 2019 (audited)

RZB-NF=B=+-R(EER)

Goodwill acquired has been recognised and
allocated for impairment testing purposes to the

following cash generating unit:

segment)

The Group tests goodwill for impairment at the end
of each reporting period, or more frequently if there
are indications that goodwill may be impaired.

Great World Company Holdings Ltd #AIZRERD A
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14.

Biological assets

13. 4YEE

HK$'000

ThET

At 1 April 2020 (audited) REB-ZRENA-A(EER) 38,483

Increase due to plantation (unaudited) REEME M CREER) 2,409

Decrease due to harvest (unaudited) RFER D (REER) -
Loss arising from changes in fair value DHEZEHHERAREE 2B (REER)

less costs to sell (unaudited) (124)

Exchange alignment (unaudited) R AR E) 1,637

At 30 September 2020 (unaudited) “ECZENR=TRH(REER) 42,405

Biological assets represent living plants and
produce growing for sale, measured at fair value

i#@ﬁé?a)ﬁﬁg’ﬁ%&—ﬁ HEZ
BEM ERCHBRBESRENN

less costs to sell by income approach based on WAGER A FER SR AT EN
discounted cash flow model and analysed into: DE
(Unaudited) (Audited)
(REER) (&%)
30 September 31 March
hAA=1H =B=t+-H
2020 2020
ZECEF ZEIEF
HK$'000 HK$'000
TR TER
Non-current portion EREID 41,047 37,344
Current portion e 1,358 1,139
42,405 38,483
Inventories 14. #FE
(Unaudited) (Audited)
(REER) (BER)
30 September 31 March
AB=tH =B=t+-8
2020 2020
b Sk 23 “ECER
HK$'000 HK$'000
TET TEx
Finished goods (for sale) B R (FE) 1,415 23
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Properties held for sale 15. BEHEWE
HK$'000
Tix
At 1 April 2020 (audited) REB-ZRFNA-A(EER) 82,165
Additions (unaudited) RE CREER) 35
Exchange alignment (unaudited) ERBE(REER) 3,492
At 30 September 2020 (unaudited) RZZ-ZFAA=THREER) 85,692

Properties held for sale represent residential
portion of a property located in the People’s

FEHEMREUNTEARLM
BERZETHBENESA 2 ME2EE

Republic of China and held under medium-term D o
lease.
Trade and other receivables 16. EWIRRRHMEKRIE
(Unaudited) (Audited)
(REER) (&%)
30 September 31 March
hA=1H =B=t+-H
2020 2020
b Sl 223 —ECEE
HK$'000 HK$'000
TR TER
Trade receivables FEBR TR 58,718 51,828
Allowance for credit losses EEFERE (295) (565)
58,423 51,263
Other receivables EhEE 16,411 22,004
Prepayments BAFHE 13,772 82,775
Deposits ®E 10,353 821
158,959 156,863
Notes: HiaE -
(i) Other receivables as at 30 September 2020 (i) R-_ZE-ZEFhAB=+H

mainly include contribution receivable from
non-controlling interests of approximately
HK$8,673,000.
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Trade and other receivables (Continued)

Notes: (Continued)

(i) Prepayments mainly include the amounts
paid to suppliers for the procurement
of services and products in the ordinary
course of business. These amounts are
classified as current because the Group
expects the balances to be settled in normal
operating cycle within 12 months after the
reporting period.

(iii)  Deposits as at 30 September 2020 mainly
include rental deposit of approximately
HK$537,000, deposit for water
saving technology irrigation system of
approximately HK$6,076,000 and warranty
deposit of approximately HK$3,740,000
under an advertising service agreement
and the supplemental advertising service
agreement entered into between Beijing
Tencent Cultural Media Company Limited
and the Group.

The following is an aging analysis of trade
receivables, presented based on the invoice

16.  EURRRREtEWKIEHE)

Bist - ()

(i)  FENRREEEERR-R
ERBRTRBRERER
XA FHERBFR © &
ERRDER/RD - FEA
REE RN IRET
HEREI2EAREE-R
EEBHPEN -

(i) MR-ZEEFAA=+HN
REFTEBFEHERSD
537,00058 7t ~ EiKERR
MR LR £46,076,00058
TR FEEA LRGSR
DREREET IWES R
KiE R ES RS HE
BT 2 R# 243,740,000
BT °

AT BREWERTR 2 BREC D AT » 1R3%
S HH (BEE W aETER B B4R I

date, which approximates the respective revenue MNREEFBERERY :
recognition dates and net of allowance for credit
losses:
(Unaudited) (Audited)
(REEX) (&%)
30 September 31 March
AA=tH =B=t+-H
2020 2020
ZECER I S
HK$'000 HK$'000
TET THET
Within 3 months =@RR 54,569 39,947
3 months to 6 months =BRZEAEA 3,854 8,247
Over 6 months BBNEA - 3,069
58,423 51,263

The average credit period granted to customers is
6 months after an invoice has been sent out.

In determining the recoverability of receivables, the
Group considers if there is any change in the credit
quality of each receivable from the date when
credit was initially granted up to the end of the
reporting period. Impairment was recognised on
receivables when there was indication of significant
change on their credit quality.

BRYEF2PHREMARBEER
®ANER -

REEE WG IE 2 AU B MBS - 2R
EEZRFEEEARHERERER
EHREERRFREZFEERR
BEAMZE EHEEEZHRE
ERSZBNTRE - BERUERE
RRE o
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Cash and bank deposits 17. BRERBITER
(Unaudited) (Audited)
(REEER) (BER)
30 September 31 March
fLA=+H =ZR=+-8
2020 2020
b Sk 23 —ECERE
HK$'000 HK$'000
THET TEx
Cash at banks and cash on hand BTRERFERS
Hong Kong Dollar (“HK$") BBl 1,925 3,645
United States Dollar (“USD”") ESA(ESA) 503 104
Euro (“Euro”) Br( &l 317 136
Renminbi (“RMB”) ARBTAR®)) 12,186 9,400
20,931 13,285
RMB is currently not a freely convertible currency ARBREIFERHISEHRREER
in the international market. The conversion of RMB ZE# o \RELIBHRIMNERIEA
into foreign currencies and remittance of RMB out REEHTPEBEZHERBFEMGZ
of the PRC are subject to the rules and regulations INEE HIIR B R SEIRIRR ©
of the foreign exchange control promulgated by the
PRC government.
Trade and other payables 18. ERERRHEMEMTE
(Unaudited) (Audited)
(REER) (KE%)
30 September 31 March
AR=+H =R=+-H
2020 2020
- e 33 S 23
HK$'000 HK$'000
TAT THEx
Trade payables FEfER 39,217 32,111
Other payables HitEMFIE 15,425 22,851
Accruals EER 82 1,599
54,724 56,561
An aging analysis of the trade payables ~ FETERFZREASHMT :
is as follows:
Within 3 months =EAR 11,597 1,858
3 months to 12 months =@AZ+=M@A - 30,253
Over 12 months BR+ {88 21,620 -
39,217 32,111
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19.

Trade and other payables (Continued) 18. BENRARHEMENREE)

Notes: Kiat -

(i) Other payables as at 30 September 2020 (i) R-E-ZEFEAA=1H
mainly include (a) amounts due to an ex- WEHMEMREFTEGRE
director of the Company and a director of @QERRATIEESR
the Company’s subsidiaries of approximately AABMBLARAEENRE
HK$2,500,000 and HK$1,794,000 2 Al #9 2,500,000 7% T &
respectively which have no fixed repayment 1,794,000 7T » ZEHRE
terms and are unsecured and interest- EEETESE  BEEEHR
free; and (b) advances from third parties B ROREE=ZFH
of approximately HK$7,088,000 which are T4 7,088,00058 7t (B
repayable within 12 months, unsecured K128 A REE  EEF
and bearing interest at the rate of 12% per BRERNRI2%HE) ©
annum.

(i) Contract liabilities represent advance (il BREBIKMREHEIES
payments and deposits received from 1R B8 AR M @) & F W E Y T8
customers in respect of the provision of FRKRiITE  EEEEY0
mobile advertising media services giving HREEE  EZEHEBEE
rise to the start of contracts until the HEAN B BENRR
revenue recognised on each relevant AESEAIL - ZEENE
contract exceeds the amount of the BAEARE  RRAKE
advance payment and deposit. These EFESERENREDRER
contract liabilities are classified as current BI2EARREHE—REE
because the Group expects the balances to BEARESS -
be settled in normal operating cycle within
12 months after the end of the reporting
period.

Contract liabilities 19. &HEE

(Unaudited) (Audited)
(REER) (BER)
30 September 31 March
AA=1A =A=t+-8
2020 2020
ZBCER - Sl
HK$'000 HK$'000
TET THx
Provision of mobile advertising RUEBDELRERE
media services 27,123 26,115

Interim Report 2020 —E-—Z&hiRE 43



20.

44

Contract liabilities (Continued) 19. BHEE’EE)
When the Group receives deposit before providing EAEEEREESRE TR AIUR
advertising display services, this will give rise to HET€8  SBRANBEREELE
contract liabilities at the start of a contract, until EHEE  EEHEESNEINR
the revenue recognised on the relevant contract BB SEAL - AEEEE
exceeds the amount of the deposit. The Group SRESSUFREERS °
typically receives a deposit on acceptance of a
contract.
These contract liabilities are classified as current ZEAHNEABEIEARS  BE
because the Group expects them to be settled in Jﬁ.ZIK%I%E,HHA,%’JEF}HEAE ’
normal operating cycle within 12 months after the EERBP(REHERR 12
end of the reporting period. BR)Ef -
Lease liabilities 20. HE&E
The Group had lease liabilities repayable as AEEREENHESENT :
follows:
(Unaudited) (Audited)
(REBER) (BER)
30 September 2020 31 March 2020
“ECZEFNA=TA “ECEFZfA=1+-H
Present Present
value of the Total | value of the Total
minimum minimum minimum minimum
lease lease lease lease
payments payments payments payments
BERE RERE BEAEE BIEHEE
ARZBE (R2E88 | fH2BE (R2EE
HK$'000 HK$'000 HK$'000 HK$'000
TEx THEx TEL TR
Within one year —ER 1,415 1,532 1,745 1,903
After one year but within —ERERRER
two years 1,584 1,660 2,031 2,164
2,999 3,192 3,776 4,067
Total future interest expenses  RIRFISFIX A% (193) (291)
Present value of lease liabilities HHEEEZRE 2,999 3,776
Amount due for settlement within 712185 AZIEIL A
12 months (shown under EENEE(ARE
current liabilities) BEETHIR) 1,415 (1,745)
Amount due for settlement after }A12/8 B4 ZIHA A
12 months (shown under non- & EMLEAERE
current liabilities) BEETIR) 1,584 2,031
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22.

Amounts due to directors/related companies/ 21.
non-controlling interests/a shareholder

The amounts due to directors/related companies/
non-controlling interests are non-trade nature,
unsecured, interest-free and regarded as repayable
on demand although there are no fixed repayment
terms.

The amount due to a shareholder is non-trade
nature, unsecured, interest-free and has no
fixed repayment terms. The amounts which
the shareholder has no intention to demand for
repayment within 12 months after the end of the
reporting period are classified as non-current
liabilities.

ENESR BELEFERE
=,/ RRE

ZERNES BEQRFER
ERFARFEZMEE - BRI
REREEEBEEERY - EHE

FENRRFEDFEZME - EIK
- 2EREETEERS - KRR
BRATERREHMRE T —EA
REREN - BREFESIRBIER
BaE-

Share capital 22, RR
Number of shares Amount
RGHE Ea ]

(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (B&R)  (REER) (&%)
30 September 31 March 30 September 31 March
hB=tB ZA=t-B AB=tH Z=A=t-H
2020 2020 2020 2020
ZBCBEF | ZBCRF | ZB-BF | CZC0EF
'000 '000 HK$'000 HK$'000
T TR FER Fhx

Ordinary shares of HK$0.01 each ~ BREE0.0LBT 2 LER

Authorised EERA 30,000,000

30,000,000 300,000 300,000

Issued and fully paid ERTRARRA 3,252,116

2,778936 32,621 27,189

On 11 May 2020, 473,780,000 shares were issued
and allotted at a subscription price of HK$0.021
per share pursuant to a subscription agreement
entered into by the Company on 27 April 2020 (the
“Subscription”). Details of the Subscription have
been disclosed in the Company’s report issued on
27 April 2020.

R=ZZ-_ZFHA+—-H R
BALAAR-_Z-_Z5NA
ST EHFTIN—RBGHE
473,780,000 IR 17 2 R IBE =
BR0.021 8 BT R B ([RES
H]) - REBEFRCRALAHE
“ECEFENASHEETBEHD

ERE o
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Reserves

The share premium account of the Company is
distributable to the owners of the Company under
the Companies Law (2013 Revision) of the Cayman
Islands subject to the provisions of the Company’s
memorandum and articles of association and
provided that the Company will be in a position
to payoff its debts as they fall due in the ordinary
course of business immediately following the
date on which the dividend is proposed to be
distributed.

The convertible notes equity reserve represents
the value of the equity component of unexercised
convertible notes issued by the Company with
related deferred tax recognised.

The share options reserve represents the fair value
of the unexercised share options recognised in
accordance with the accounting policy adopted for
share-based payments.

The translation reserve comprises all foreign
exchange differences arising from the translation
of the financial statements of foreign operations.

Other reserve represents difference between the
consideration paid and the equity interest acquired
in subsidiaries that do not result in a change of
control to be dealt with in accumulated losses.

Great World Company Holdings Ltd #AIZRERD A
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(]
REFHEFRSAAE(ZR—=
E7T) » WHEARDRABEREKRHE
RARRSCZBRT - AATAH
RIDEBIREAA QX BEE AL D
& AERA B BRERERED KR
ERH%E  DREEHRATEER
PRI 2B -

RREEERRBEAATCR
TEEARTETRBR RS 2EEE
D ZEE  BRELERECHER -

BRERBERBEAROBERN
SR 2 SRt BER TR 2 R1T
EHEREZ A FE -

B 5 BB EME R eI R
BRREEZELER

HitRFBECHRERCWBHE
AEREEEHRABETE
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24. Related party transactions

(a)

Remuneration for key management
personnel of the Group, including the
Company’s directors and certain senior
management staff, is as follows:

24, BAERRSB

(@) AEEFEEBEAS(EHE
RARESERETSRER

AB)ZHBMMT :
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Six months ended
30 September 30 September
BEAAZTHL=MEA BEAA=THLAMEA
2020 2019 2020 2019

CECERE | CE-NE | CZB0RE | CER-NF
HK$'000 HK$'000 HK$'000 HK$'000
TAT TAT TAT TAT

Fees, salaries and B FHREMERN

other benefits

612 666 1,223 1,326

Amounts due to directors/related
companies/non-controlling interests/
a shareholder of the Company as at 30
September 2020 and 31 March 2020 are
disclosed in the condensed consolidated
statement of financial position; other details
are disclosed in note 21.

(b)y RZEBE-EFHLA=+AHK
—E-EBE=A=+—-8-
ERALARES BEA
AR REKIE
B RERRARE IR R R
B HMEERME21

Fo
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SHARE OPTION SCHEME

The Company has adopted a new share option
scheme at the annual general meeting of the
Company held on 3 August 2012 (the “2012
Share Option Scheme”) which is valid and
effective for a period of 10 years commencing
on 3 August 2012, upon the termination of
the share option scheme adopted at the annual
general meeting of the Company held on 2 August
2002 (the “2002 Share Option Scheme”), under
which selected persons, such as the directors
employees, customers or any individual business
or entity providing goods or services, may take up
options to subscribe for shares in the Company
subject to the terms and conditions stipulated in
the 2012 Share Option Scheme. The maximum
number of shares which can be granted under the
2012 Share Option Scheme may not exceed 10%
of the issued share capital of the Company at the
time of granting of the option or at the date of
approval by the shareholders in general meeting
where the limit is refreshed.

48  Great World Company Holdings Ltd tAIZpAER AT
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REZBZZFNAZABRTZANT
REBF RS LB BIRE S
(22 -FRRETE DALER

AARER=E-—-FN\A=ZRET
ZADRRFEF RS LR — 3
BRESE ([ =T - FBRE
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No option was granted under the 2012 Share
Option Scheme during the six months ended 30
September 2020.

Movements in the number of share options,
granted under the 2012 Share Option Scheme,

BEZZ-ZEAA=ZTHIEAE
A BERE-Z--FBREST
B HEmRE

RE-F-—EWREH B HA
5 RAT R IR > BB BB R KL A

outstanding and their related weighted average BN TFEEBOT
exercise prices are as follows:
No. of underlying shares comprised in option
FABRERERGEE
Asat Granted Exercised Lapsed Cancelled Asat
Exercisable Exercise price 1 April during during during during 30 September
Participants Date of grant period per share 2020 the period the period the period the period 2019
it 22 R=g-1%
S8\t REAH e SROEE BE-B  REARE  REAME  RBRXN  RERE®  AASTR
Employees and others 4 February 2016 4 February 2016 - HKS$0.264 100,800,000 - - 78,400,000 - 22,400,000
(in aggregate) 6 January 2026
ESRAfAL(RR) —F-A¥ZANR ZR-REZARBE  0264E7
ZZoAE-BRA
Other than as disclosed above, no other share BRESFEEI » MBEMBERE

option was granted, exercised, lapsed or cancelled
pursuant to the 2012 Share Option Scheme and
none of the Directors or chief executive of the
Company or their respective spouses or children
under 18 years of age were granted or exercised
any right to subscribe for any equity or debt
securities of the Company or any of its associated
corporations within the meaning of the Securities
and Future Ordinance (“SFQ").

RE-Z-—_FBRESERS
ITE ~ RAMEREESH  FHERQT
ESRFIETRAEIRKEREBZ
BB AW 18I F LR FTRE
EMERIAREA A R R EEMAE
EE(ERREERBERD(F
SREEHRH D EMERRERE
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CORPORATE GOVERNANCE
PRACTICES

The Company has applied the principles in and
complied with the requirements of the Corporate
Governance Code (“CG Code”) as set out in
Appendix 15 of the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of
Hong Kong Limited (the “GEM Listing Rules”)
throughout the six months ended 30 September
2019.

BOARD OF DIRECTORS

The Board comprised four executive Directors,
namely Mr. Zhang Yangiang, Ms. Yang Wei, Mr.
Guo Zhonghai and Mr. Zhao Xinyan (appointed on
16 October 2020), one non-executive Director,
namely Ms. Ng Mui King, Joky (chairman of the
Board), and three independent non-executive
Directors, namely, Mr. Chung Koon Yan, Ms.
Zhao Yongmei and Dr. Yang Fuyu.

The Board is responsible for reviewing, evaluating
and finalising the Company’s strategies and
policies, annual budgets, business plans and
performance, and has full access to adequate,
reliable and timely information on the Group so
as to enable them to make a timely decision.
The Board also has the collective responsibility
for leadership and control of, and for promoting
the success of, the Group by directing and
supervising the Group’s affairs.

50  Great World Company Holdings Ltd tAiZpAER AT

RERER

v

ARBEREBE-_ZE-NFhA=TH
ERBRACERAEBBRAXSMA
RABIGEMRE S Em R Al (TGEM E
mARA )M 15 E b EERFA
(TExEARFADNRBLBFHSR
E o

Exg
ETEREEENERTES (AR
RBEE - BRLZL - BELBEER
HHTEE(R=ZZE-FF+ATA
AEZRE)  —BFPTES(ARE
Bzt (EBEEE)IUR=EBIF
BTES(NEERSLE - HKIEL
TREBEREL) -

EXS05FM  MEREEARH
REEREEK - FEHEER - %58
RRE  AAREBSAEELAEER
A SE 2 R RISER - UERE
EHBRORE - EBSTBEBEHAE
EEBELERREES AR LE
EREEASECEE  URERE
Eldoani



BOARD COMMITTEES

The Board has established three committees in
accordance with the CG Code, namely the Audit
Committee, the Remuneration Committee and the
Nomination Committee. These committees are
provided with sufficient resources to discharge
their duties and are able to seek independent
professional advice when appropriate and upon
request.

AUDIT COMMITTEE

The Audit Committee comprised three
independent non-executive Directors, namely
Mr. Chung Koon Yan (chairman of the Audit
Committee), Ms. Zhao Yongmei and Dr. Yang
Fuyu. The Audit Committee meets with the
Group’s senior management regularly to review
the effectiveness of the internal control system
and the quarterly, interim and annual reports of
the Group.

NOMINATION COMMITTEE

The Nomination Committee comprised one
executive Director, namely Ms. Zhang Yangiang
(chairman of the Nomination Committee), and
two independent non-executive Directors, namely
Ms. Zhao Yongmei and Dr. Yang Fuyu. The
Nomination Committee reviews the composition
of the Board and nominates suitably qualified
candidates to the Board, if necessary.

REMUNERATION COMMITTEE

The Remuneration Committee comprised one
executive Director, namely Mr. Zhao Xinyan
(appointed on 16 October 2020 when Ms.
Ng Mui King, Joky, a non-executive Director,
ceased to be a member of the Remuneration
Committee), and two independent non-executive
Directors, namely Ms. Zhao Yongmei (chairman
of the Remuneration Committee) and Dr. Yang
Fuyu. The Remuneration Committee reviews and
determines the policy for the remuneration of
directors and senior management of the Group.

EXgZEg
EERCRBLEEATURY=
BZEE NEXKZSE - HH
ZEERREZEE - RS EAE

Eﬁ?mf ZRERUBITEE 2B
B N IRBERREERERS
NEEER -

EREE®

ERZEESREER =B IHEH
TEE(NERREE(BERES
SXF) HREZIRBEHRE

1) - BERZEEEMELEE SR
EEESH  BRAAXKERIPEER
ERNRYNREE - PHRFER

%o

REZES
REZEERERE-—EHTE
(RABELE(REEES Eﬁ)&
MEBUFATES » BEKEL
ItRBGEWREL - REZESR
ESgvARINEERDESS
REGERAR-

FHZEES
HTWEEEKERTE— %i‘eﬁl ‘E%
(MEFTEE(R=2BZZTF+
H-I-/\Elzééﬁc ' Hﬂﬁkiﬂﬁéi
EBLELTBETFMESER
E)URMBBE L FHNITES (B
Lt (FHEEEEXEE)REE
BEL) FHNZEEEMREER
EEEEREREERB ZHMBCE -
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INTERESTS OF DIRECTORS

As at 30 September 2020, the interests and
short positions of the Directors or chief executive
of the Company in the shares, the underlying
shares and debentures of the Company or any of
its associated corporations (within the meaning
of Part XV of the SFO which were required to be
notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which
the Directors and chief executive of the Company
were taken or deemed to have under such
provisions of the SFO), required to be entered in
the register maintained by the Company pursuant
to section 352 of the SFO or which were notified
to the Company and the Stock Exchange pursuant
to Rules 5.46 to 5.67 of the GEM Listing Rules
were as follows:

LONG POSITION IN SHARES AND
UNDERLYING SHARES OF THE COMPANY

EEHES

RZZ-ZBFAA=1+H  EEHA
AFEETHRAEREDQTREEM
HELE(EEZRBFRPEKRNSE
XVER) 2 B0 ~ MR RESF T
BEARBEESZRPERGIEXVIRE
TRESPHAEADA KRBT (B
BEERAQNTNETEITHRAERER
SRHERAZERIFERARNEE
BEZEZRNER)  RESFAARLD
ARIEFE R EGGIEI2REE
BT RERIBEGEM EHRE
$5.46E5.67IFMERN T RER
e ERZREANT :

FRATROREERD ZRE

Number of ordinary shares of HK$0.01 each and
the underlying shares
BREE0OIEBRL2EEBRR G RERERDEE

Approximate

percentage

of the

issued share

Personal Corporate Total number capital of

Name of Director interest interest of shares the Company

RADQH

BEBRITREZ

EHEME B AR DR IRAD A % BYBEDL

Ms. Ng Mui King, Joky - 337,920,000 337,920,000 10.39%
REBzZL (Note)
(Hizt)

Note: These shares are held by Gold City Assets
Holdings Ltd. of which Ms. Ng Mui King, Joky is
the beneficial owner.
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Save as disclosed above, as at 30 September
2020, none of the Directors and chief executive
of the Company had interests and short positions
in the shares, the underlying shares and
debentures of the Company or any associated
corporation (within the meaning of Part XV of the
SFO), which were required to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which the Directors
and chief executive of the Company were taken
or deemed to have under such provisions of
the SFO), required to be entered in the register
maintained by the Company pursuant to section
352 of the SFO or which were notified to the
Company and the Stock Exchange pursuant to
Rules 5.46 to 5.67 of the GEM Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES

Save as disclosed above, at no time during the
six months ended 30 September 2020 was
any of the Company or its subsidiaries a party
to any arrangements to enable the Directors or
chief executives of the Company (including their
spouses or children under 18 years of age) to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or any
other body corporate.

BREXEEEN  RZBE-ZEEA
B=1+H ' BERAQATETETH
AERADQTHEEMAEEEE(E
EREBEHFRPERGEXVI) 2K
@7 HEROEESPHEREER
BEERBSIKGIEXNVIHEETRES
PHAMNERATRBIAT(BEE
ERAQNTEBTHAEREE S
REERPZERIEEERIRS
HEZEZHER)  REHALRA
TIRBEFF R E KB EI521KFE
2B RARIEGEM EHRAISE
546 E5.67RBHEARATRER
e RER -

EEWBRGD 2 &R

BREXRBEESIN  ARTHEKE
RARBE_Z-_FFENA=1H
LEAREREMEEBMESEEME
B LHESHA DA EBRITHA
B(BREHEBI KRG8 ZFX)
BB WA R B R AEMEAMIEA
ERE 2RI REFMER -
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INTEREST OF SUBSTANTIAL
SHAREHOLDERS AND OTHER
SHAREHOLDERS

As at 30 September 2020, save as disclosed
below, so far is known to the Directors and chief
executives of the Company, no person (other than
a Director or a chief executive of the Company)
had an interest or short position in the shares
and underlying shares of the Company which
would fall to be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of
the SFO or were recorded in the register required
to be kept by the Company pursuant to section
336 of the SFO or, who is directly or indirectly,
interested in 5% or more of the issued share
capital of the Company.

LONG POSITION IN SHARES OF THE
COMPANY

TERRR AR RER

AZEZEBFEAAZTHE BT UK
BEN  BESRALAETETHRA
EffAl - BIEBEFMAL(ESHAR
AEETHRASRMNRARRERED
RiEERm T - FARBRERSERENE
RBISEXVER S8 2 % 30 FR AR SR B A<
NEIRE - REHARDBAREES
RHBERAIEI36FATIFEEM
RN EBERER @ JEEIEEES
ARBEBITRAS% L L -

EARRBZRE

Approximate
Total number percentage of
of ordinary the issued
shares of  share capital of
Name of shareholder Capacity Nature of interest ~ HK$0.01 each the Company
BREE EERAR
0018T2 EBBRTREZ
REEE £ 4 BRME EERAY BHED
Gold City Assets Holdings Ltd. Beneficial owner Corporate 337,920,000 10.39%
(Note 1)
Gold City Assets Holdings Ltd BEEBEA A
(HfeE1)
Ms. Lin Shunping (Note 2) Beneficial owner Personal 199,000,000 6.12%
MBS 2+ (frat2) BRBEBA A
Win Bless Limited (Note 3) Beneficial owner Corporate 491,280,000 15.10%
EBERDR(MEH3) BHEBA AH
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Notes:

1. Gold City Assets Holdings Ltd. is a company
incorporated in the British Virgin Islands of which
the issued share capital is beneficially owned by
Ms. Ng Mui King, Joky, a non-executive director of
the Company.

2. The shares held by Ms. Lin Shunping were issued
on 27 March 2020 pursuant to the convertible
notes issued by the Company on 30 March 2015.

3. Win Bless Limited is a company incorporated in
Hong Kong which is wholly-owned by Mr. Zhao
Xinyan who has been appointed as an executive
director of the Company on 16 October 2020.

COMPETING INTEREST

The Directors are not aware of any business
or interest of the Directors nor the controlling
shareholder of the Company (as defined in the
GEM Listing Rules) nor any of their respective
close associates that competes or may compete,
either directly or indirectly, with the business of
the Group or any other conflict of interest which
any such person has or may have with the Group
during the six months ended 30 September
2020.

PURCHASE, SALE OR REDEMPTION
OF SHARES

The Company had not redeemed any of its shares
during the six months ended 30 September
2020. Neither the Company nor any of its
subsidiaries had purchased or sold any of the
Company’s shares during the six months ended
30 September 2020.

Aat -

1. Gold City Assets Holdings Ltd. J3
REBELZHEBEMRILIZERA
7 EEBITRABHARD BT
BEERERBULIESEEES °

2. MEFLZETEFENZERHN=F
—EE=ZA-+EtAREERQITR
—E-AE=ZA=1+HRITHER
BREERIT -

3. EBARQRAREBIMMILZ
N HEFTEE(R-B=R
FTATARERZERRATHT
EE)2EHE -

BF S

BEZFRY  BE-Z-ZF A
=tHIEXNERA  HEESIA
NEERBR(EERGEM TR
ANHMEREZEEBEALIEE
HEASEEREENEEBRET
BEBA B 2 RS -
SBREEAR AR EMEMBRE

B

BE - HEIEER G

ARAREBE-_ZTE_FEFNLA=T
B8 B S EBE R EEMBRS
MARABDRETMAHBEQIRDNREE
—EZEFAA=Z+TRHLEXNERT
J|MEEARDTEMBRAD ©
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CODE OF CONDUCT FOR
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standard
of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules as the code of conduct
regarding the directors’ transaction in securities
of the Company. Having made specific enquiry
of all Directors, each of the Directors has
confirmed that he/she has complied with the
required standard of dealings as set out in the
adopted code of conduct regarding the directors’
securities transaction throughout the six months
ended 30 September 2020.

By order of the Board
Great World Company Holdings Ltd
Ng Mui King, Joky
Chairman

Hong Kong, 12 November 2020

As at the date of this report, the Board comprises
(i) four executive Directors, namely Mr. Zhang
Yanqgiang, Ms. Yang Wei, Mr. Guo Zhonghai and
Mr. Zhao Xinyan; (ii) one non-executive Director,
namely Ms. Ng Mui King, Joky; and (iii) three
independent non-executive Directors, namely
Mr. Chung Koon Yan, Ms. Zhao Yongmei and Dr.
Yang Fuyu.
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