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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE"” AND “GEM”, RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Icon Culture Global Company Limited (the “Company” and the ‘Directors’,
each a "Director’, respectively) collectively and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM (the “GEM Listing Rules’) for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable enquiries, confirm that
to the best of their knowledge and belief, the information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which would
make any statement herein or this report misleading.
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CORPORATE INFORMATION
LFEH
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CORPORATE INFORMATION
LFEH
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FINANCIAL HIGHLIGHTS
MERE

Revenue of the Company and its subsidiaries
(together, the “Group”) for the nine months ended
30 September 2020 (the “Period”) amounted to
approximately RMB168.2 million (nine months
ended 30 September 2019: approximately RMB115.1
million).

The Group made net profit of approximately
RMB42.8 million for the Period (nine months ended
30 September 2019: net loss of approximately
RMB4.4 million), mainly due to the increase of
revenue and the absence of non-recurring listing
expenses during the Period.

The board of Directors (the “Board”) has resolved
not to declare the payment of any dividend for the
Period.
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The Board is pleased to report the unaudited
condensed consolidated financial results of the
Group for the Period, together with the comparative

unaudited figures for the corresponding period in

2019, as follows:

EFEMAZHRAEB N AARRLEEIZEA
REISES  BR2019FRPEEREEZ
HFMT -

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AEBLERGRERAER

Three months ended Nine months ended
30 September 30 September

HZ9H30AL=MA HZ9H30RALAMEA
2020 2019 2020 2019
20206 2019F 20205 0195
RMB'000 RMBOOO RMB'000 RMBOOO
AREFT AREFT AREFT ARETT
Notes (Unaudited) (Unaudited) (Unaudited) (Unaudited)
i3 (REER) (FEEFER) (REER) (AEER)
Revenue Wz 2 61,656 39457 168,172 115,082
Cost of sales HERA (45,702) (37,885) (99,200) (95,624)
Gross profit Eil 15,954 1572 68,972 19458
Other revenue Hizs 452 67 982 762
Other netloss HEinFER (167) - (701) (37)
Selling expenses HEERY (994) (501) (1,749) (1714)
Administrative expenses THE% (883) (3776) (10,274) (20,148)
Profit/(loss) from operations &% %F /(&) 14,362 (2638) 57,230 (1679)
Finance costs BRI (43) (82) (149) (489)
Profit/(loss) before taxation ~ BRBLATEF]/(E51E) 14,319 (2,720) 57,081 (2,168)
Income tax FifEH 4 (2,749) - (14,270) 2.217)
Profit/(loss) for the period BREw/ (BR) 11,570 (2,720) 42,811 (4,385)
Earnings/(loss) per share SREN/(58) 6 RMB RVB RMB RVB
AR¥ET ARET AR¥T ARET
Basic ER 0.06 (002) 0.24 (003)
Diluted B 0.06 (0.02) 0.24 003)

2020 F=FEXEERE RUXAEBREEERIT | 07



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME
FEEEROHGERARAMZERRE

Three months ended Nine months ended
30 September 30 September
BZ9A30AL=MEA BZ9A30ALNEA
2020 2019 2020 2019
2020F 2019%F 2020 0195
RMB’000 RMB000 RMB’000 RMB000
AEEFR AREFTr ARETT  AREFI
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(KEEFR) (FEER) (FEEK)  (FEER)
Profit/(loss) for the period HRER/ (F8) 11,570 (2,720) 42,811 (4,389)
Other comprehensiveincome ~ HiAE 12 & iz
for the period
Exchange differences on HEENEZE:
translation of:
— financial statements of —BNNB AR BRE
overseas subsidiaries - - 651 (58)
Total comprehensiveincome/  EJ 2z / (K518) A%
(loss) for the period 11,570 (2,720) 43,462 (4.443)

08 Icon Culture Global Company Limited 2020 Third Quarterly Report



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

kEERAPGAERGERER
(Accumulated
losses)/
Share Share Other  Statutory  Exchange retained
capital  premium reserve reserve reserve  earnings Total
(BitE)/
BE  ROEE EtRE iERE  EXRE  REEA @t
RMB000 RMB000 RMB000 RMB000 RMBO00 RMB000 RMBO0O
NRETFT ARETT ARETT ARETT AREFT AEMFT AREFT
Balance at 1 January 2020 20205131048
(Audited) (&%) 48731 (11,907) 3,537 (194)  (40,448) (281)
Changes in equity: BEE2E
Issue of ordinary shares BTERR 1,59 43,135 - - - - 44,731
Profit for the period and total BREHR2ENE
comprehensive income fit ] = = - - 651 42,811 43,462
Balanceat 30 September2020 202049 A 30 A4
(Unaudited) (REER) 1,59 91,866  (11,907) 3,537 457 2,363 87,912
Balance at 1 January 2019 20195151048
(Audited) (BE7) 20010 16814 - 3537 - 31841 72000
Changes in equity: BEgE
Loss for the period and total BRSERZENE
comprehensive income et - - - - (s8) (4,385) (4443)
Issue of ordinary shares BITERER -+ 48731 - - - - 48731
Amounts transferred from share EAFERNEE
premium to share capital BRERANEH
prior to reorganisation 16810 (16810) - - - - -
Arising from reorganisation REEA (36820 @ (11,907) - - - (48731)
Dividends declared EERRE - - - - - (30,000) (30000
Balance at30 September2019 20199 A30 A4
(Unaudited) (REBEH) - 48731 (11,907) 3537 (s8) (254) 37759
* The balance represents amount less than RMB1,000. * ZHRBERTLELRARE 1,0007T °
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NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
EEFEEREFXERGRSRBME

1.

10

SIGNIFICANT ACCOUNTING POLICIES

(a)

Basis of preparation

This quarterly financial report has
been prepared in accordance with the
applicable disclosure provisions of the
Rules Governing the Listing of
Securities on the GEM of The Stock
Exchange of Hong Kong Limited. The
financial statements have been
prepared in accordance with all
applicable Hong Kong Financial
Reporting Standards ("HKFRSs")
which collective term includes all
applicable individual Hong Kong
Financial Reporting Standards, Hong
Kong Accounting Standards
("HKASs") and Interpretations issued
by the Hong Kong Institute of
Certified Public Accountants (the
"HKICPA"). It was authorised for issue
on 13 November 2020.

This quarterly financial report has
been prepared in accordance with the
same accounting policies adopted in
the 2019 annual financial statements,
except for the accounting policy
changes that are expected to be
reflected in the 2020 annual financial
statements. Details of any changes in
accounting policies are set out in note
1(b).

1.
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NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
EZFEEREFXMRGRS RBME

1. SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(a)

Basis of preparation (Continued)
The preparation of the quarterly
financial report requires management
to make judgements, estimates and
assumptions that affect the
application of policies and reported
amounts of assets and liabilities,
income and expenses on a year to
date basis. Actual results may differ
from these estimates.

This quarterly financial report contains
condensed consolidated financial
statements and selected explanatory
notes. The notes include an
explanation of events and
transactions that are significant to
an understanding of performance of
the Group since the 2019 annual
financial statements. The condensed
consolidated financial statements and
notes thereon do not include all of
the information required for a full set
of financial statements prepared in
accordance with HKFRSs.

The financial information relating to
the financial year ended 31 December
2019 that is included in this quarterly
financial report as comparative
information does not constitute the
Company’s statutory annual
consolidated financial statements for
that financial year but is derived from
those financial statements.

2020 FE=FEEEWE
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NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
EEFEEREFXERGRSRBME

1.

12

SIGNIFICANT ACCOUNTING POLICIES
(CONTINUED)

(b)

Changes in accounting policies
The Group has applied the
Amendment to HKFRS 16, Covid-19-
Related Rent Concessions issued by
the HKICPA to this quarterly financial
report for the current accounting
period.

The amendment provides a practical
expedient that allows a lessee to by-
pass the need to evaluate whether
certain qualifying rent concessions
occurring as a direct consequence of
the COVID-19 pandemic ("COVID-19-
related rent concessions’) are lease
modifications and, instead, account
for those rent concessions as if they
were not lease modifications.

The Group has elected to early adopt
the amendments and applies the
practical expedient to all qualifying
COVID-19-related rent concessions
granted to the Group during the
reporting period. Consequently, rent
concessions received have been
accounted for as negative variable
lease payments recognised in profit or
loss in the period in which the event
or condition that triggers those
payments occurred.

1.

FTESFHERE)
(b) EFBEED
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NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
EZFEEREFXMRGRS RBME

1. SIGNIFICANT ACCOUNTING POLICIES 1. FESHHE (&)
(CONTINUED)
(b) Changes in accounting policies (b) EBEEH(E)
(Continued)

The Group leases advertising spaces
and billboards and an office expiring
from 1.3 to 3 years. During the nine
months ended 30 September 2020,
the Group received rent concessions
in the form of a discount on fixed
payments during the period of severe
social distancing and travel restriction

REBHEABRSMNMES AR —
BHAE BEHM3ZE3FRE
e B E=2020F9A308 I LA
A - BiBH COVID-19E & m #E1TE
B AR B K TR S FE He HARS
rEEESHSERFAABRTEN
FHTH o EZE 202059 A30H 1EA
@R SRENRNESERSES

measures introduced to contain the AR 1,002,000 7T ©
spread of COVID-19. The amount of
rent concessions with value-added
tax included was RMB1,002,000 for
the nine months ended 30 September

2020.
There is no impact on the opening $20205 1 A1 B R VI 4
balance of equity at 1 January 2020. aEsE .
2.  REVENUE 2. W&
The principal activities of the Group are AREBZ I BEKARBEAZHEEE
provision of integrated multimedia R R ERTE  REF AN
advertising and marketing media solution (B EERNEETS - @ L
services covering out-of-house ("OOH") and LAB(IDEE])ZEEH -

indoor advertising platforms, online media
and public relation (“PR") marketing
campaigns.
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NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
EEFEEREFXERGRSRBME

14

REVENUE (Continued) 2. W#E#E)
Disaggregation of revenue &=kl
Disaggregation of revenue from contracts RARPAANKFETERBEN D
with customers by major service lines is as g
follows:
Three months ended Nine months ended
30 September 30 September
BZ9A30AL=MEA BZ9A30ALNEA
2020 2019 2020 2019
2020 20195 2020 F 20195
RMB’000 RMB000 RMB’000 RMB000
AR®TT AREFT AREFT AEETT
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(FEER) (FEFE) (KEER) (KEER)
Revenue from contracts &8 B iS5 % H
with customers within F15HREERN
the scope of HKFRS 15 REEFANNKE
Disaggregated by major REZRBERNAF
service lines
Traditional offline media BRETHEESRS
advertising services
— acting as a principal —EATEEAA 61,008 38990 162,318 100853
Online media advertising PLBEEERE
services
— acting as a principal —{EATEEAA 333 6 4,887 7,585
— acting as an agent —{EBRE 154 125 597 158
PR, marketing campaigns NSV )
and other services* Hft R *
— acting as a principal —EATEERA 161 336 370 6,486
61,656 39457 168,172 115,082
* Revenue from PR and marketing campaigns * KEABEESIHEETHNNEEEEES

includes revenue of sales of goods.

RS -
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NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS

FoEFEXREFRMPGSRRME

3. PROFIT/(LOSS) BEFORE TAXATION
Profit/(loss) before taxation is arrived at after

3. BRBAREF(E8)
BRBLRER, (1R ThAE kR T 51578

charging: BER
Three months ended Nine months ended
30 September 30 September
BZ9A30HL=EA BZ9A30BLNEA
2020 2019 2020 2019
2020 F 20194 2020 20194
RMB’000 RMB000 RMB’000 RMB000
ARETFT AREFT AR®Fr AREFT
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(FEER) (FE5FR) (REER) (KEFER)
Media costs IREB AR 45,653 41,176 94,588 87,791
Costs for PR, marketing N EHEBRE
campaigns and other f BRI AR A
services 159 185 281 3,854
Depreciation e
— Property, plant and — % - BER
equipment By 229 139 656 347
— Right-of-use assets —FRREE 1,425 2,000 4,277 6,698
Research and development %5 & B34 5 52
expenses - 673 - 2,532
Listing expenses A% - 2215 = 13,390

2020 5=
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NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
EEFEEREFXERGRSRBME

16

INCOME TAX

No provision for Hong Kong profit tax has
been made for the Period as the Group did
not generate any assessable profit in Hong
Kong during the Period (nine months ended
30 September 2019: nil)

The Group's subsidiaries operating in the PRC
are subject to income tax at the rate of 25%
(2019: 25%) on their taxable income
according to the PRC corporate income tax
laws.

DIVIDEND

The Board has resolved not to declare the
payment of any dividend for the Period (nine
months ended 30 September 2019: RMB30
million).

R8s
REBRAHEARBEDARIT A E
RROEF  BURRABREAEREFIG
FEE(EE2019F9A308ENMEA :
) o

NEBMPU P BELE KB R RIRES
1 ¥ BT 15 B 04 78 36 B 3R R Uk A 42 25%
(20194 : 25%) BUANFTIS TR ©

BE
ETEHATEIRAHHEA MRS (E
Z2019F9A30H L AR : AR 30

BETL) °
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EARNINGS/(LOSS) PER SHARE

Basic earnings/(loss) per share are calculated
by dividing the profit/(loss) attributable to
the owners of the Company by the weighted
average number of ordinary shares in issue

NOTES TO THE THIRD QUARTERLY UNAUDITED CONDENSED CONSOLIDATED RESULTS
EZFEEREFXMRGRS RBME

SREF(HE)
SREAEF,(BE) DREAXRER
ANEAEER, () BRIARHBE #17
TBBRINETFEEETE -

during the Period.

Three months ended Nine months ended
30 September 30 September
BZ9A30HLL=EA BZ9A30BLNEA
2020 2019 2020 2019
2020 F 20194 2020 20194
RMB’000 RMB000 RMB’000 RMB000
ARETFn ARETT AREFn ARETT
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER) (FEER) (REER) (FEER)
Profit/(loss) attributable RATHEE AEN
to the owners of the A/ (EB18)
Company (RMB'000) (AREFT) 11,570 (2,720) 42,811 (4385)
Weighted average number B 217 & A% IiE
of ordinary shares in issue T8 180,000,000 135,000,000 177,864,964 135,000,000
Basic earnings/(loss) per HRADEHEEA
share for profit/(loss) (T (E518)
attributable to the owners BB IREAREF]/
of the Company during (B18) ABR
the period (expressed ARETIITR)
in RMB per share) 0.06 (002 0.24 (0.03)

The Company did not have any potential
dilutive ordinary shares outstanding during
the Period. Diluted earnings/(loss) per share
are equal to basic earnings/(loss) per share.

2020 5=
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MANAGEMENT DISCUSSION AND ANALYSIS

THBEWRR S H

BUSINESS REVIEW

During the Period, the Group mainly engaged in
provision of integrated multimedia advertising and
marketing solution services based in Guangzhou,
the PRC and offering advertising and marketing
solutions covering (i) traditional offline media,
including both OOH and indoor advertising
platforms; (i) online media; and (iii) PR, marketing
campaigns and other services to our customers
comprising brand owners, state-owned entities in
the PRC, advertising agencies and government
authorities. The Group’s integrated multimedia
advertising and marketing solution services primarily
focus on the formulation of advertising strategies for
the customers, and identifying and sourcing the
most appropriate advertising resources and formats
to maximise the effectiveness of the customers’
advertisements.

The successful listing of the shares of the Company
(the "Shares”) in issue on GEM by way of share offer
(the “Share Offer”) on 14 January 2020 (the “Listing
Date’” and the “Listing’, respectively) was an
important milestone for the Group, which would
enhance our capital strength and reinforce the
Group's resources for future development.

EAE]

RARME - AEEEEREEREEMNRRE
GBI E S A RIR T SRR - WA A
MEF(BEREEEA  TEEEESRE  ES
RIZE R IRERES REHEERT R
BROEFRETER  BEPIRENEST
B (A8 S KGR - EHEESREM
AR5 - NEBMBERE LREES REHBAS
RRBEZEHZITRNABTFPHERESERE - #5
MERBEAENESAREAN  UMEXRIEE
MEFESHME -

RATRE BT (R 1) R 202051 148
(TEHmBEEDURNEES ((REBE]) HAE
GEMEEI EM (LW D EHEREEETENE
2 BARMNERENLMBAEBEAR
KEBERNER -

18 Icon Culture Global Company Limited 2020 Third Quarterly Report



MANAGEMENT DISCUSSION AND ANALYSIS

THEWRR S H

In order to tackle the outbreak of the novel
coronavirus disease (the “COVID-19") and reduce
the impacts on the business, the Company has
taken the following effective measures: (i) abide by
relevant policies and regulations of governments at
all levels; (i) take epidemic preventive measures,
safe and orderly resumption of work and production;
(iii) continue to strengthen and deepen our
relationship with long-term high-value strategic
customers and actively explore high-value potential
customers.

FUTURE PROSPECT

The Group's encouraging performance during the
Period affirms the correctness and appropriateness
of our business strategy. However, the overall market
performance is not optimistic; hence, moving ahead,
we must be cautious. Along with the media
digitization acceleration, the advertising and
marketing service providers also begin the
digitization process. Therefore, stronger big data
analysis is needed to enhance our service
capabilities and to devise the most suitable online
advertising strategies for our customers. Looking
ahead, the Company will continue to take necessary
proactive steps to monitor its financial condition. At
the same time, the Group has actively adjusted its
strategies, and strengthened its ability to satisfy the
customers’ demand with respect to online
advertising and achieve a sustainable business
growth so as to generate long term benefits for the
shareholders of the Company.

2020 FE=FEEEWE

RIEAF AT B S ([ COVID-19 |) 18 3 IR
DEEBOTE - ARRISEREUA TR -
() 38 57 % AR BUR O AE B KOR AR+ (i) SRERBD
RIS 22 A FHIRE T AR ¢ (i) 25
MR ERASEERBTPOEE &
BERSESHELEEF °

RRAIR
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ARAEMNE EEERE  REKREK  ARA
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MANAGEMENT DISCUSSION AND ANALYSIS
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FINANCIAL REVIEW

Revenue

During the Period, the Group recorded revenue of
approximately RMB168.2 million, representing an
increase of approximately RMB53.1 million or 46.1%
as compared to the corresponding period in 2019
(nine months ended 30 September 2019:
approximately RMB115.1 million). Such robust
growth in revenue amounting to RMB61.3 million
was arising from the contracts entered into in 2019
(the “2019 Contracts’) but recorded in the Period,
when there was no legal uncertainty regarding the
Group's performance obligations and ability to
collect the considerations, and the performance
obligations were fully satisfied.

Gross Profit and Gross Profit Margin

Gross profit for the Period increased by
approximately RMB49.5 million to approximately
RMB69.0 million (nine months ended 30 September
2019: approximately RMB19.5 million) and gross
profit margin was approximately 41.0% for the
Period (nine months ended 30 September 2019:
16.9%). The increase was mainly due to the fact that
all the costs for the 2019 Contracts were related to
advertisements placed in 2019 and were, therefore,
incurred in the year ended 31 December 2019 while
the corresponding revenue was recorded in the
Period.

20

M E
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TL BR2019F R BAE MAOARE 31 BE LK
46.1% (B = 2019F 9 A30H LA : HAR
BirsiE8mL) WErPigr ARK3A
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MANAGEMENT DISCUSSION AND ANALYSIS
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Selling expenses

Selling expenses amounted to approximately
RMB1.7 million (nine months ended 30 September
2019: approximately RMB1.7 million).The selling
expenses were relatively stable for the Period.

Administrative Expenses

Administrative expenses amounted to approximately
RMB10.3 million (nine months ended 30 September
2019: approximately RMB20.1 million). The decrease
was mainly due to the absence of non-incurring
listing expenses recorded in the Period, which were
recorded in the nine months ended 30 September
2019.

Income tax

Income tax for the Period increased by RMB12.1
million to approximately RMB14.3 million (nine
months ended 30 September 2019: approximately
RMB2.2 million). The increase was mainly due to the
increase in the gross profit for the Period.

2020 5=
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MANAGEMENT DISCUSSION AND ANALYSIS
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Net profit

Net profit for the Period was approximately RMB42.8
million (nine months ended 30 September 2019: net
loss of approximately RMB4.4 million). The
turnaround was mainly due to the increase in the
gross profit and the absence of non-recurring listing
expenses for the Period.

Dividend

The Board has resolved not to declare payment of
any dividend for the Period (nine months ended 30
September 2019: RMB30 million).

USE OF PROCEEDS AND COMPARISON OF
BUSINESS OBJECTIVES WITH ACTUAL
BUSINESS PROGRESS

On 14 January 2020, the Shares were initially listed
on GEM by way of Share Offer and the Company
completed the share offer of its 45,000,000 Shares,
comprising 4,500,000 public offer Shares and
40,500,000 placing Shares, with a par value of
HKS0.01 each at an offer price of HK$1.39 per Share.
The net proceeds from the Listing (the “Net
Proceeds’) after deducting the underwriting
commission and related listing expenses payable by
the Company, were approximately HK$30.6 million.
The Board having considered the business operating
environment and the development of the Group,
resolved to change the use of the unutilised Net Proceeds
as set out in the announcement of the Company dated
11 September 2020 (the “Announcement’). Please refer
to the Announcement for details of the changes on use of
the unutilised Net Proceeds.

#R
AHREAFNAANRE428BE T (HE2019F
9OA30RIENMEA: FHEEHARKEIEER
L) c BEARTEHRAMEENLE R LKRDIE
RN FTRFAS AT -

KA
EEEHRTERAHMAEME (BE 2019
FORA30BIENER : ARBIOEET) °

FERERARREBEEEERERERL
L33

7 2020F 1 A148 - RO EXARMDEE TR
FAGEM £+ 2N &) FE A E 45,000,000 A 15 #9
B (5 8 & - B8 454,500,000 B 2 F 2 & 1D &
40,500,000 AR B &5 ik {7 - T AR EIE0.01 87T -
R EE139%8I e LABREFHE(HRE
RIEFE ) CNBRARREMS 2B HEAS KB
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HAMBRUFENALR - GRS AMEHIE
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MANAGEMENT DISCUSSION AND ANALYSIS
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The table below sets forth the breakdown of the Tk 5I|7 202049 A 30 B SR FEH T
intended use and the timeline for utilisation of the  FAREAM N B ARFHE X :
Net Proceeds as at 30 September 2020:

Remaining
Revised balance of
allocation of unutilised  Expected
Original ~ Net Proceeds Amount  NetProceeds timeline
intended (asdisclosed utilised up to asat touse
use of Net inthe  30September 30 September unutilised
Proceeds Announcement) 2020 2020  Net Proceeds
#2020
FESREFR 9A30A

NEBTIR  EE2020F ABAFME ERXBAR
FreREFE (Bmas 98308 FERE BREFE
HELREAR FriEE) EEBASHE BTES BEREX

HKS'000 HKS'000 HKS'000 HKS000
FAT FET FET FET
Increase coverage of our exclusive  BBERBAINER 16,722 14,59 14,59 - Notapplicable
0O0H and online advertising DEAKMNES NEf
resources by acquiring FORBLEESE
additional resources (Note 1) FREZHE
i)
Expand our business coverage in BABFENELGE 8,882 - - - Notapplicable
growing regions and spectrums FERPHER TER
of service offerings BARTIR RS
MEE
Enhance the big data platforms BARMOASE 1960 2,960 328 2632 December 2021
(Note2) Faiz2) 0W21E128
General working capital —REEES 3,063 3,063 761 2302 December 2021
0215128
Prepayment and/or deposit of PrEEERMHEN - 10010 - 10010 December 2021
online advertising resources B/ e 14128
30627 30627 15,683 14,944
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MANAGEMENT DISCUSSION AND ANALYSIS

2 20

EEEFRRES

Notes:

1. Entered into agreements with suppliers for
additional exclusive OOH and online advertising
resources.

2. The Group has entered into agreements with

strategic partners and started to purchase data to
revamp the big data platforms.

The customers’ demand for OOH advertising has
decreased significantly, whereas the demand for online
advertising has increased steadily due to the COVID-19
pandemic, as consumers have been spending more
time at home as part of the social distancing measures
to control the spread of the COVID-19 are in place.
Therefore, the Group has actively adjusted its strategies
and reallocated the unutilised Net Proceeds as follows:
(i) approximately HK$2.6 million to be used for
enhancing the big data platforms; and (i) approximately
HK$10.0 million to be used for prepayment and/or
deposit of online advertising resources.

Wiz -

1. HEERR R AESRINFEEPHI B L

2. AERE E HERE A (R TSI R 0 B U
VAETT RERB T & B BGE -

ZCOVID-19OR BT ERFRHPIINEENT K
BRE TR MR EEENTRANBLSE
E THREBESEZHEIEERENMES
72 Il COVID-19 {5 45 M £R BX 89 1t 22 2 B 18 e — 3B
e A AEBEGARRE  SHoEE
EAMBRBEFHENT (26888 #
ARERRMNAZRETE  RiHH1005E8
BT SRARE EEEERNIEN K LRS-
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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CORPORATE GOVERNANCE

The Directors recognise the importance of good
corporate governance in management and internal
procedures to promote and ensure accountability.
The Company's corporate governance practices are
based on principles and code provisions of the
Corporate Governance Code as set out in Appendix
15 to the GEM Listing Rules (the “Corporate
Governance Code’). During the Period, the
Company has complied with all applicable code
provisions of the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
The Company has adopted a code of conduct
regarding securities transactions by the Directors on
terms which are the same as the required standard
of dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules.

Following the specific enquiries made by the
Company with each of the Directors, all Directors
confirmed that they had complied with the required
standard of dealings and code of conduct regarding
securities transaction during the Period.

TEER
EERATEBE LA REF A EETRITEE
ERURERBREENER N - AQAIHD
EERERIHENGM LR B SR+ T ATEL
EEATI(EERTA ) AR &
163 - RANERR - ARABIEESFEE AR
/P77 38 A <P RIS »

BHERZHEETA
AARERMEBESETESR D ZITAST
Al - ERFRERGEM LT AR A 5 548 =567 1§ F
B2 RS WFEAER -

FRAMBZESELREERE  2BEFH
RESENAHE —BETXZBTEL LGS
BHRZHHTTRTE
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CORPORATE GOVERNANCE AND OTHER INFORMATION
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COMPETING INTEREST

During the Period, and up to the date of this report,
none of the Directors, or the controlling
shareholders or substantial shareholders (as defined
in the GEM Listing Rules) of the Company or their
respective close associates (as defined in the GEM
Listing Rules) had engaged in or had any interest in
any business which competes or is likely to
compete, either directly or indirectly, with the
business of the Group and which requires disclosure
pursuant to Rule 11.04 of GEM Listing Rules, nor did
they have any conflict of interest with the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor any of the subsidiaries
purchased, sold or redeemed the Company's listed
securities during the Period. Neither the Company
nor any of its subsidiaries had issued or granted any
convertible securities, options, warrants or similar
rights or exercised any conversion or subscription
rights under any convertible securities, options,
warrants or similar rights during the Period.

BEER

RARMEEERREBH - ARREFHE
Brhs R el 2 AR (E 3% R GEM _E AR ) 3k 4%
EXEEEBHEACERE RGM LR A B E
WEEAREE RS EE N EBAGHRF A
BRBEFOEMERINZEEB D EAE
g Mz HEB M Em AR GEM L AR Bl S
11046 F A EE » 1% & A K E T EER A S

flize -

BE HEREEARE LHES

RARR  MEARFRETAMBLAREE -
HESBRIARR ETES o ARwE S EAEMR
B /5 2 R DA 7R HFE MR AR 1T SR (AR AT 4
5 BN RERER SALER - TRETTRE
E RS H]mES - B BIERER IR
Bl R BN AR RS -
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SHARE OPTION SCHEME

A share option scheme (the “Share Option
Scheme”) was conditionally adopted by the
Company on 11 December 2019, with an effective
life for 10 years from the Listing Date. The terms of
the Share Option Scheme are in accordance with
the provisions of Chapter 23 of the GEM Listing
Rules.

There were no outstanding options as at 30
September 2020. No share options had been
granted, agreed to be granted, exercised or
cancelled or lapsed under the Share Option Scheme
during the Period.

2020 5=

EERERS

BRREE
AREA 2019912 A 11 BB IS ERAEEIET
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 September 2020, the interests and short
positions of the Directors in the share capital and
chief executives in the shares, underlying shares and
debentures of the Company or its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")), which
were required (a) to be notified to the Company and
the Stock Exchange pursuant to divisions 7 and 8 of
Part XV of the SFO; or (b) pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein; or () to be notified to the Company and the
Stock Exchange pursuant to Rule 5.46 of the GEM

ESRESTRAERKRS HERORE
EETHESERAR

M2020F9 A308 - EERBARERITEA
ERAARREBE AR (TR REFEFLBER
BI(T#HREEMRBG]) EXvER) R, - HEEE
B REEERES @ RIBESFKBEENE
XVERSE 7 k85> BRZE AN g AN A &) M B XX P A 4
mEARE  H D) IRIEE S KA EEAIE 35215
BERREZEAMENELZM AN ER & *‘*?'i
OBIECEM E R A FE 546 IRBEMEER R
%xﬁﬁﬁ’mi SRRBIAT -

Listing Rules were as follows:

Approximate

Number of percentage of

Capacity/nature Shares held shareholding (%)

Name of Directors of interest (Note 1) (Note 5)

BAER

FEROHE B2 (%)

EEHE B EEtE (FteE1) (HizEs)

Mr. Chow Eric Tse To (“Mr. Chow") Interest in a controlled 87,750,000 Shares (L) 48.75%
(Note 2) corporation

ErEae((BEED)(ME2) ZESNEEES 87,750,000 AR A& 15 (L) 48.75%

Mr. Lau Tung Hei Derek (“Mr. Lau”) Interest in a controlled 13,500,000 Shares (L) 7.5%
(Note 3) corporation

B A ([R1%E ) (MaE3) XESEEEZ 13,500,000 A& A&7 (L) 7.5%

Ms. Cai Xiaoshan (“Ms. Cai") Interest in a controlled 33,750,000 Shares (L) 18.75%
(Note 4) corporation

geziiit (($xt ) (faz4) SEBDEERER 33,750,000 AR & 15 (L) 18.75%
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Notes:
1. The letter “L" denotes a long position in our Shares.

2. Shining Icon (BVI) Limited (“Shining Icon”) and
Sense One Limited (“Sense One”) are wholly
owned by Mr. Chow. Therefore, Mr. Chow is
deemed to be interested in the Shares held by
Shining Icon and Sense One pursuant to the SFO.

3. Master Connection Limited (“Master Connection”)
is wholly owned by Mr. Lau. Therefore, Mr. Lau is
deemed to be interested in the Shares held by
Master Connection pursuant to the SFO.

4, Focus Wonder Limited ("Focus Wonder”) is wholly
owned by Ms. Cai. Therefore, Ms. Cai is deemed to
be interested in the Shares held by Focus Wonder
pursuant to the SFO.

5. The calculation is based on the total number of
180,000,000 Shares in issue as at 30 September
2020.

Save as disclosed above, as at 30 September 2020,
none of the Directors or chief executive of the
Company had any interests and short positions in
the shares, underlying shares or debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of the SFO), which
were required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO; or (b) pursuant to Section 352 of
the SFO, to be entered in the register referred to
therein; or (c) to be notified to the Company and the
Stock Exchange pursuant to Rule 5.46 of the GEM
Listing Rules.
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L FE L ERRANEE -

2. Shining Icon (BVI) Limited ([ Shining lcon|)
Sense One Limited ([ Sense One ) A A E &
BA - At - BLERIEES KB GRIIWAR
A T4 Shining Icon & Sense One ¥ A # i& {7 1
B o

3. Master Connection Limited ([ Master
Connection]) B2t 2 & A - Hit - 8%k
EREE F KB E RO R B P Master
Connection 158 K IR 15 B 2 o

4, Focus Wonder Limited ([ Focus Wonder |) 122 %z
TEERE At BRTREFHFRHER
714548 AT Focus Wonder 5 7 HY RS (5 o 8 A 7

5o
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2020, the following entities (not
being Directors or chief executive of the Company)
had, or were deemed to have, interests or short
positions in the Shares and underlying Shares, which
would fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2
and 3 of Part XV of the SFO or which were required
to be recorded in the register of interests required to
be kept by the Company under Section 336 of the
SFO:

FTERRREMALRRS - HERORE
RERE YRR

7 2020F 9 A308 - LT ERE(WIEARAES
HEmETTIRA B ) BRER 1 AR R A% (5 #E B it
REHEBBREESMAEGOIEXVEE2 &3
AEZREARARE RE AT EESK
KB KBLANR BIRIEEFH RIS G 336
BEEZESECMANERSSIAR

Approximate

Number of percentage of

Capacity/nature Shares held  shareholding (%)

Name of Shareholders of interest (Note 1) (Note 2)

BARR

BERGHE B2 (%)

RREH 513 REMNE (KtaE1) (Ftet2)

Shining Icon Beneficial Owner 69,660,000 Shares (L) 38.70%

Shining lcon E=mEA 69,660,000 A& A% 17 (L) 38.70%

Focus Wonder Beneficial Owner 33,750,000 Shares (L) 18.75%

Focus Wonder EmiB A 33,750,000 A& A& 17 (L) 18.75%

Sense One Beneficial Owner 18,090,000 Shares (L) 10.05%

Sense One EmiB A 18,090,000 A% A& 17 (L) 10.05%

Master Connection Beneficial Owner 13,500,000 Shares (L) 7.5%

Master Connection EmiB A 13,500,000 A& A& 15 (L) 7.5%

Notes: ftat

(1) The letter “L" denotes a long position in our Shares. U] FELHERBO 0T -

) The calculation is based on the total number of @ AHEDERNAHSESAHCETROARK

180,000,000 Shares in issue as at the date of this

report.

180,000,000 fi% °

30 Icon Culture Global Company Limited 2020 Third Quarterly Report



CORPORATE GOVERNANCE AND OTHER INFORMATION

ERESRAMEH

Save as disclosed above, no other entities or persons
other than the Directors and chief executive of the
Company whose interests are set out in the
paragraph headed “Directors’ and Chief Executive’s
Interests and Short Positions in Shares, Underlying
Shares and Debentures” above, had any interests or
short positions in the Shares or underlying Shares as
recorded in the register required to be kept by the
Company under Section 336 of the SFO.

INTEREST OF COMPLIANCE ADVISER

As notified by Innovax Capital Limited (‘Innovax”),
the compliance adviser of the Company, save for the
compliance adviser agreement entered into
between the Company and Innovax dated 20 June
2019, neither Innovax nor any of its close associates
(as defined in the GEM Listing Rules), directors or
employees had any interest in the share capital of
the Company or any member of the Group
(including options or rights to subscribe for such
securities, if any), which is required to be notified to
the Company pursuant to Rule 6A.32 of the GEM
Listing Rules during the Period and up to the date of
this report.

AUDIT COMMITTEE AND REVIEW OF THIRD
QUARTERLY RESULTS
The audit committee of the Company (the "Audit
Committee”) is responsible for reviewing and
providing supervision over the Group's financial
reporting process, risk management and internal
control system, and providing advice to the Board.
The Company has established the Audit Committee
n 11 December 2019 with written terms of
reference in compliance with the GEM Listing Rules.

2020
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The Audit Committee consists of three independent
non-executive Directors, namely Mr. Lee Siu Hang
Foster, Ms. Tam Hon Shan Celia and Mr. Tian Tao. Mr.
Lee Siu Hang Foster is the chairperson of the Audit
Committee. The Audit Committee has reviewed
with the management the accounting policies and
practices adopted by the Group and discussed with
the management internal control and financial
reporting matters of the Company, including the
review of the unaudited condensed consolidated
results of the Group for the Period (the “Results”)
and this report. The Audit Committee is of the
opinion that the Results have been prepared in
compliance with the applicable accounting
standards, the GEM Listing Rules and legal
requirements and that adequate disclosure has
been made.

By order of the Board
Icon Culture Global Company Limited
Chow Eric Tse To
Chairperson and Executive Director

Hong Kong, 13 November 2020
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