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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the
decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and
no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part
of the contents of this report.

This report, for which the directors of Grand T G Gold Holdings
Limited (the “Company”) collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with
regard to the Company and its subsidiaries (together, the “Group”).
The directors of the Company (the “Directors”), having made all
reasonable enquiries, confirm that to the best of their knowledge and
belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make any
Statement herein or this report misleading.

This report will remain on the “Latest Company Announcements”
page of the GEM website at www.hkgem.com for at least seven days
from the date of its publication and on the website of the Company at
http.//www.grandtg.com/.

The English text of this report shall prevail over the Chinese text in
case of inconsistencies.
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Grand T G Gold Holdings Limited
Interim Report 2020

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHGEEERER

For the three months ended 30 September 2020 #HZE - ZE - EF N H=+HIF=1EH

The board of Directors (the “Board”) hereby announces the EEg((EEg )t amASEHE 2=
unaudited condensed consolidated financial statements of the Group TENA=ZFTHIE=ZMARNEA Z REEZE
for the three months and six months ended 30 September 2020, ARG EHRE - BEREAFRPNREEZLER
together with the unaudited comparative figures for the corresponding T -

periods in previous year as follows:

Unaudited Condensed Consolidated Income Statement

AEERBRGZERER

For the six months ended 30 September 2020 #2=F = FF 1L H=+HI~1EA

(Unaudited) (Unaudited)
(REEEX) (REER)
Three months ended Six months ended
30 September 30 September
BENAA=+HL=MEA BERA=+RHLEAEA
2020 2019 2020 2019
—ECBE NG ZEBEZEF —TNHF
Notes HK$’000 HK$’'000 HK$’000 HK$'000
Hitax FET FAT FERT FAET
Revenue & 4 18,076 29,283 45,926 70,753
Cost of sales HE KA (15,308) (14,311) (32,603) (36,574)
Gross profit EF 2,768 14,972 13,323 34,179
Other income and HEUA R
(expenses), net (%) ¥ 4 31 1 387 1
Selling and distribution HERDHAX
expenses (1,287) (1,092) (2,619) (2,900)
Administrative expenses TR X (7,513) (8,214) (12,396) (17,089)
Operating results LR (6,001) 5,667 (1,305) 14,191
Finance costs BhE KA 5 (3,877) (6,928) (7,125) (14,382)
Loss before tax M ATE 1B 6 (9,878) (1,261) (8,430) (191)
Income tax expense FriSFiF 7 (460) @871) (822) (1,764)
Loss for the period HAfS 18 (10,338) (2,132) (9,252) (1,955)
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

FHGEEERER

For the three months ended 30 September 2020 #HZE - ZE - ZEF N H=+HIF=1EH

(Unaudited)
(REER)

Three months ended

30 September
BEAA=+HLE=M@EA

(Unaudited)
(REEX)

Six months ended

30 September
BZENRA=T+HLAKER

2020 2019 2020 2019
—EDERF —TNF ZEBZEFE _—TNF
Notes HK$’000 HK$’000 HK$’000 HK$'000
Kt FET FHET FTER FHET

Loss for the period HEEEEER

attributable to:
Equity holders of the Company ZNA Fl#EziEA A (8,793) (3,513) (8,955) (4,753)
Non-controlling interest SRR =R (1,545) 1,381 (297) 2,798
(10,338) 2,132) (9,252) (1,955)
HK Cents HK Cents HK Cents HK Cents
A AL A palil
Loss per share R EE

Basic/diluted AR 9 (0.59) (0.23) (0.60) (0.32)




Grand T G Gold Holdings Limited

Interim Report 2020

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
ARBLERESETERER

For the six months ended 30 September 2020 #ZE_—ZF _-FFH A=+ HiF1EA

(Unaudited)
(REBEX)

Three months ended

30 September
BEAA=THL=MEA

(Unaudited)
(RBERK)

Six months ended

30 September
BEAA=THILEAEA

2020 2019 2020 2019
—ECRF —TNF ZEBEDEF —TNF
Notes HK$’000 HK$’'000 HK$’000 HK$’000
Hiat FTHET FAT FERT FAT
Loss for the period HARS 518 (10,338) (2,132) (9,252) (1,955)
Other comprehensive income/ HAfEH A&
(loss) for the period: WA/ (E518) -
ltem that may be reclassified ~ E1& Al ae B H 48
subsequently to profit or loss ~ Z Bz HIER
Exchange differences arising BRE NGB A
from translation of financial a8 Bk A
statements of overseas HZEHERE
subsidiaries 13,913 (4,580) 14,975 (18,658)
13,913 (4,580) 14,975 (18,658)
Total comprehensive profit/  HAf & E i,
(loss) for the period: (E18) 58 - ST 6,712) 5,723 (20,613)
Total comprehensive loss 2HEBEEE
attributable to: BR:
Equity holders of the Company AR FIEZRFFA A 4,449 (7,900) 5,288 (22,617)
Non-controlling interest JEFE AR AE = (874) 1,188 435 2,004
3,575 6,712) 5,723 (20,613)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AEFRE PGS MR K

As at 30 September 2020 R=-ZE=—FFHF=4H
(Unaudited) (Audited)
(REER) (fe&%)
At At
30 September 31 March
2020 2020
R-Z-2F R-TE_ZF
AA=+H =A=+—H
Notes HK$°000 HK$’000
Hiat FTER FHET
NON-CURRENT ASSETS FRBEE
Property, plant and equipment Wz - HEE R EE 686,905 657,679
Right-of-use assets FREEE 334 584
Mining rights related assets FIRERREE 52,490 46,578
Construction in progress FEEIR 50,897 48,826
790,626 753,667
CURRENT ASSETS RBEE
Inventories A 6,040 8,251
Promissory notes HOL R 2,000 2,000
Deposits, prepayments and B BNFEIER 10
other receivables Hh fE W BRI 19,005 14,044
Cash and cash equivalents BekBEeEEER 9,230 2,141
36,275 06,436
CURRENT LIABILITIES REBEE
Trade and other payables BB SRR R EA 11
FEfTRRIR 74,817 61,186
Lease Liabilities HERE 279 555
Promissory notes AR 12,500 12,500
Tax payables e TIR 62,692 60,256
Bonds &% 13,089 19,107
Convertible bonds AJHRHE S 22,979 21,396
Interest-bearing borrowings FEEE 12 2,500 300
188,856 175,300




Grand T G Gold Holdings Limited
Interim Report 2020

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AEFRE PGS MR K

As at 30 September 2020 R=-ZE=—FFHF=4H
(Unaudited) (Audited)
(REER) (%)
At At
30 September 31 March
2020 2020
R-EB-EF RZZEZTF
hA=+H =A=+—H
Notes HK$°000 HK$’000
MaE FET T
NET CURRENT LIABILITIES REEEFHE (152,581) (148,864)
TOTAL ASSETS LESS CURRENT #EERABER
LIABILITIES 638,045 604,803
NON-CURRENT LIABILITIES FkRBEE
Trade and other payables BT E SRR R H A
FEAARIE = 802
Lease Liabilities HEAR = 74
Interest-bearing borrowings FFEEE 393,267 364,872
Deferred tax liabilities RERIAEE 1,435 1,435
394,702 367,183
NET ASSETS EEFE 243,343 237,620
CAPITAL AND RESERVES BARR#E
Share capital [N 89,807 89,807
Reserves e 120,352 115,064
Equity attributable to equity RAGERFEBA
holders of the Company JEfG fE 2 210,159 204,871
Non-controlling interest FEIEAR i 33,184 32,749
TOTAL EQUITY S 243,343 237,620
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBRERGEERERED R

For the six months ended 30 September 2020 # % —E - FEHh =+ HiF~EH

Attributable to equity holders of the Company

ARNAREREEAEL
Foreign Retained
Issued currency Share  Convertible profit Non-
share Share translation option bonds  (Accumulated controlling
capital remium reserve reserve reserve losses)  Sub-total interest Total

TER REEF
BEARA  ROHEE EXRE BRERE E3RE  (RHER) Nt FERER &i
HKS'000  HKS'000  HK$'000  HKS'000  HK$'000 HKS000  HKS000  HKS000  HK$000
TAR TER TER AR TER TAn TER TAR ThR
At 1 Apr 2020 HW-Z-T4mA-A 80807 1842083  (36,306) - 12568 (1704156 204871 82749 287620

Net loss for the period BEEETE - - - - (8,956) (8,956) (297) (9,259)

Other comprehensive income: A2 EkE:
Exchange differences arisng fom ~ RAEBSHNHBER AFHER
translation of financial statement FEE BRER
of overseas subsidiaries = = 14,244 = = = 14,244 732 14,976

Total comprehensive income/foss) SRR EWA/(BE) 85
for the period - - 14,244 -

(695%) 5288 435 5723

At 30 September 2020 RZZZZENA=TE 89,807 1,842,983 (22,062) = 12,543 (1,713,112) 210,159 33,184 243,343




Grand T G Gold Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBRERGEERERED R

For the six months ended 30 September 2020 # % —E - FEHh =+ HiF~EH

Attributable to equity holders of the Company

RAEEEREARE
Foreign Retained
Issued currency Share  Convertible profit Non-
share Share  translation option bonds  (Accumulated controling
capital remium reserve reserve reserve losses)  Sub-total interest Total
AR REEH
BEIRE  RGEE  EXRE BRERE BREE  (ZHER) N SERRER ait
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
ThR THTL TAL THR THT TAR TAT ThR THL
At1 April 2019 RZE-nEmA-A 89,807 1,837,947 (13,371) 26,703 17,579 (1,695,597) 263,068 37,273 300,341
Adjustments on initil application of Y REREAYKHE %R
HKFRS 16 F16RRE - - - - - (23) 23 - 23)
Restated balance as at 1 April 2019 EL=Z-NFTLA-H
LER 89,807 1,842,983 (13,371) 26,703 12,543 (1,695,620) 263,045 37,273 300,318
Nt profit/loss) for the period SRR/ (BE) 78 - - - - - (4,754) (4,754) 2,799 (1,955)
Other comprehensive loss: Ez2EER:
Exchenge differences arising from ~ HAZE/NHBA RS RER
translation of financial statement FEECBRER
of overseas subsidiaries - - (17,863) - - - (17,863) (79) (18,658)
Total comprehensive income/loss) ~ SRE2ENN/(B1E) 28
forthe period - - 78R - - Wis  (2617) 2004 013
At 30 September 2019 RIE-NEAA=TH 89,807 1837947 (31,234) 26,703 175719 (1700374 240,428 39217 219705
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARBLEHGESHERER

(Unaudited)
(REER)
Six months ended 30 September
BEhA=+HLAKEA

2020 2019
—EIEF —E-nEF
HK$’000 HK$'000
THET FHET
Net cash generated from operating activities #&& EE TS 2 IR & F5E 11,935 35,109
Net cash generated used in investing KEEBFA RS TR
activities (20,253) (50,028)
Net cash generated from financing activites R ESEEN 1S 2 IR & F5E 14,789 13,075
Net increase/(decrease) in cash and cash ~ R& RIS SHEBER LN,
equivalents CRiL) 558 6,471 (1,844)
Cash and cash equivalents at beginning of REIWIZIRE MRS EEER
the period 2,141 2,196
Effect of foreign exchange rate changes fEREFe) o8 618 515
Cash and cash equivalents at end of REIR 2R NIReFEIER
the period 9,230 867
Analysis of the balances of cash and cash ~ IR&MIREEEEE &% 2 T
equivalents
Bank balances and cash RITHMR IR 9,230 867
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSI WK

CORPORATE INFORMATION

Grand T G Gold Holdings Limited (the “Company”) was
incorporated in the Cayman Islands as an exempted company
with limited liability under the Companies Law, Cap 22 (Law 3 of
1961, as consolidated and revised) of the Cayman Islands. Its
principal place of business in Hong Kong is Room A-B, 8th
Floor, Centre Mark Il, 305-313 Queen’s Road Central, Sheung
Wan, Hong Kong. The Company’s shares are listed on the GEM
of The Stock Exchange of Hong Kong Limited (the “Stock

Exchange”).

The principal places of the business of the Company are in The
People’s Republic of China (“PRC”) and Hong Kong. The
principal activity of the Company is investment holding. Its
subsidiaries (together with the Company collectively referred to
as the “Group” hereinafter) are principally engaged in gold

exploration, mining and mineral processing.

The unaudited condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$”), and the functional
currency of the Company is HK$, with values rounded to the
nearest thousand. The functional currency of the Group’s only
operating subsidiary Tungguan Taizhou Mining Company
Limited (“Taizhou Mining”) is Renminbi (‘RMB”).

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the six months ended 30 September 2020 have
been prepared in compliance with Hong Kong Accounting
Standard (“‘HKAS”) 34 “Interim financial reporting” issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) and the Rules Governing the Listing of Securities on
the GEM of the Stock Exchange (the “GEM Listing Rules”).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSI WK

BASIS OF PREPARATION (Continued)

The preparation of the unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires
management to make judgements, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a period-to-date

basis. Actual results may differ from these estimates.

The unaudited condensed consolidated financial statements
should be read in conjunction with the Group’s annual financial
statements for the year ended 31 March 2020 (“2020 Annual
Report”). The Group’s policies on financial risk management
were set out in the financial statements included in the
Company’s 2020 Annual Report and there have been no
significant changes in the financial risk management policies for
the six months ended 30 September 2020.

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention, as
modified by the revaluation of certain financial instruments which

are carried at fair value.

The accounting policies and methods of computation used in
the unaudited condensed consolidated financial statements for
the six months ended 30 September 2020 are the same as
those followed in the preparation of the Group’s annual financial

statements for the year ended 31 March 2020.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LRSI WK

BASIS OF PREPARATION (Continued)
The Group had incurred loss after tax of approximately HK$9.3

million for the six months ended 30 September 2020 (six months
ended 30 September 2020: loss after tax of approximately
HK$2.0 million) and had net current liabilities of approximately
HK$152.6 million as at 30 September 2020 (31 March 2020: net
current liabilities of HK$148.9 million). As at 30 September 2020,
the Group’s liabilities included convertible bonds with principal
amount of approximately HK$30.1 million (31 March 2020:
HK$30.1 million) which is repayable in 2022.

As disclosed in the announcement of the Company issued on
22 August 2018, the Company has been served a writ of
summons together with an indoresement of claim. claiming the
repayment of the principal sum of HK$30,095,357 together with
the interest incurred thereon under a series of convertible bonds
(the “Convertible Bonds”) issued by the Company to Leung
Heung Ying (“Leung”) pursuant to a conditional subscription
agreement (the “Subscription Agreement”) dated 17 July 2017
entered into between the Company and J. Thomson Asset
Investment Limited (“J. Thomson”). To the best of the
knowledge of the Company, J. Thomson is wholly and
beneficially owned by Leung. The legal proceeding (the “Action”)
is still ongoing up to the date of this report. It is uncertain if the
Convertible Bonds will become payable within the next twelve
months. The Action poses a material uncertainty on the Group’s
ability to continue as a going concern and its ability to realise its
assets and discharge its liabilities in the normal course of

business.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS M |mR M

BASIS OF PREPARATION (Continued)

Notwithstanding the above conditions, the financial statements
were prepared based on the assumption that the Group can be
operated as a going concern having taken into consideration the
arrangements which include, but not limited to, the following

measures:

()  management will continue to control the operating costs
and pay extra efforts to increase revenue with an aim to

attain better operating cash flows;

(i) the Company is in active fund raising; and

(i) the Group has obtained continuous financial support from
a substantial shareholder of the Company as necessary to
enable the Group to meet its operating and financing

obligations, as and when they are fall due.

Based on the aforesaid measures, the Board believes that the
Company will have sufficient working capital to satisfy its future
working capital and other financing requirements for at least the
next twelve months as from 30 September 2020. Accordingly,
the unaudited condensed consolidated financial statements

have been prepared on a going concern basis.

SEGMENT INFORMATION
The Group had two operating segments for the six months
ended 30 September 2020, namely Gold Mining Division,

Corporate Division.

Segment results do not include finance costs. Segment assets
and liabilities are allocated based on the operations of the

segments.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR E M EBKRMEE
SEGMENT INFORMATION (Continued) 3. ZHER
Segment information by operating segments is presented as BREDHE D 2D HBERZHNWOT ¢
follows:
Six months ended 30 September 2020 BE-—E-FEFhAA=1tHLENEA
(Unaudited)
(REEZ)
Gold Mining Corporate Elimination Total
B 1o 3 ESf ] e
HK$’000 HK$’000 HK$’000 HK$’000
FET FET FExT FERT
Segment revenue: D EBUTA
Turnover for external customers 2R B IMBEF 2 Uz 45,926 - - 45,926
Gross profit EH 13,323 - - 13,323
Other income EABA 31 356 - 387
Operating expenses Fege = 453 (9,265) (5,750) - (15,015)
Segment results DEFELE 4,089 (5,394) = (1,305)
Finance costs A& KA (4,129) (2,996) - (7,125)
Profit/(loss) before taxation BR&E S F(E518) (40) (8,390) = (8,430)
Income tax expense FrS Rl (822) = = (822)
Net profit/(loss) for the period ~ HARDEFI,/ (E538)
R (862) (8,390) = (9,252)
Segment assets DERE E 822,920 107,766 (103,784) 826,902
Segment liabilities DEEE 656,206 134,865 (207,512) 583,559
Capital expenditure BEARX 16,397 = = 16,397
Depreciation and amortisation — #78 & #$4 15,141 6 = 15,147
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
GRS M WmaR M

3. SEGMENT INFORMATION (Continued) 3. ZHER @

Six months ended 30 September 2019 HE-_Z—NFNLA=ZF+HI-EA

(Unaudited)

(REER)

Gold Mining Corporate Elimination Total
=& i1=E ¥4 st
HK$’000 HK$’000 HK$'000 HK$'000
FET FH&TT FHET FHEIT
Segment revenue: D EBIIA
Turnover for external customers 2R BAMNEEE B 2 Wik 70,753 —~ - 70,753
Gross profit EF 34,179 - - 34,179
Other income and (expenses), EH AW AR (FAs7) -
net FEE 1 - - 1

Operating expenses LB (10,297) (9,693) - (19,990)
Segment results D ERELE 23,883 (9,693) - (14,190)
Finance costs BhE A (12,124) (2,257) - (14,381)
Profit/(loss) before taxation BREE RS F(E518) 11,759 (11,950) - (191)
Income tax expense FIS i (1,764) - - (1,764)

Net profit/(loss) for the period ~ ERf&H1, (& 8)

FEE 9,995 (11,950) - (1,955)
Segment assets DEPEE 795,043 50,366 (44,259) 801,150
Segment liabilities DEEE 681,265 182,509 (347,352) 521,422
Capital expenditure = ZNE 47,593 - - 47,593
Depreciation and amortisation ~ #78 & & §4 14,951 6 - 14,957
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3. SEGMENT INFORMATION (Continued) 3. ZEER @
Geographical segments 35 75 ZB
The Group’s operations are located in Hong Kong and other REBZEBUNREERPEARKMEH
parts of the People’s Republic of China (the “PRC”) whereas the (THBEDEME  mMAEEERZETE
principal markets for the Group’s products are mainly located in TMiIZERRPEEMME -

other parts of the PRC.

Segment information by geographical segments is presented as M D EE D 2 D EVERIZ2H T
follows:
(Unaudited)
(REBEX)

Six months ended 30 September
BEhRA=+HLAKEA

2020 2019
—B-EF —E-NF
HK$’000 HK$'000
FTERT FET
Segment revenue by location of REFMEHE D 25 W
customers
PRC, excluding Hong Kong, FE(TREES
Macau and Taiwan R R A 45,926 70,753
45,926 70,753
Non-current assets FRBEE
PRC, excluding Hong Kong, FE(TEIEEE -
Macau and Taiwan Bk AE) 790,613 771,669
Hong Kong BE 13 25
790,626 771,694
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR E M B RRME
4. REVENUE AND OTHER INCOME AND 4. WERHEMBARMEX @ FH#
EXPENSE, NET
Revenue represents the net value of goods sold, net of trade WHEEHEERZ FE(BEMRE ST
discounts and returns and various types of government m-RENTABEEZZBENNE(E
surcharges where applicable, and the value of services A REHERBEE :
rendered:
(Unaudited) (Unaudited)
(REEX) (REBER)
Three months ended Six months ended
30 September 30 September
BENA=T+HLE=EA BENA=THILEAREA
2020 2019 2020 2019
—EB-BE —_T-NF ZE-FRF —ThF
HK$°000 HK$'000 HK$’000 HK$’000
THET FAT FE T FAT
Revenue Yoz
Sale of goods HEER 18,076 29,283 45,926 70,753
18,076 29,283 45,926 70,753
Other income and Hisg AR (Bx%) -
(expense), net R
Others Hity 31 1 387 1
3i 1 387 1
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EEESCEE E EY
5. FINANCE COSTS 5. BB
(Unaudited) (Unaudited)
(REBEX) (REEX)
Three months ended Six months ended
30 September 30 September
BENAA=1THL=M@EA BEAA=+THLEREAR
2020 2019 2020 2019
ZBEF _ThF ZBIEF _—TNF
HK$’000 HK$’000 HK$°000 HK$’000
THET T TFH T FAT
Interest on bonds BEHHE 124 129 248 259
Interest on convertible bonds AT HAZEHF B 1,116 976 2,183 1,907
Interest on borrowings BEF A 2,614 5,823 4,648 12,216
Interest on lease liabilities HEAEMNE 23 - 46 -
Finance costs AR 3,877 6,928 7,125 14,382




REEESERERDA
—EROREHRHRE
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EEESCEE E EY
6. LOSS BEFORE TAX 6. ERBIAIEIE
The Group’s loss before tax is arrived at after charging the NEB BRHEAER TR Ty &IBE
following: HIBE -
(Unaudited) (Unaudited)
(REER) (REER)
Three months ended Six months ended
30 September 30 September
BENA=THLE=EA BENAA=THIEAREA
2020 2019 2020 2019
—EB-BE —_T-NF ZE-FRF —ThF
HK$°000 HK$'000 HK$’000 HK$’000
THET FAT FET FAT
Cost of inventories sold EEFERA 15,308 14,311 32,603 36,574
Depreciation on property, Yzt - HES R
plant and equipment BEIE 7,405 7,183 15,147 14,957
Depreciation on right-of-use ~ FREZENE
assets 125 150 250 336
Staff costs including BIRK (B
directors’ emoluments: EEHEM)
Salaries, wages, allowances Fe - I1& 2K
and benefits in kind EWEN 3,103 2,738 5,729 7,929
Retirement benefits scheme  EAREFIFT B4 50
contributions 98 89 127 164
Staff costs B IR 3,201 2,827 5,856 8,093
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7. INCOME TAX EXPENSE

LRSI WK

7. FIBBAX

(Unaudited) (Unaudited)
(REEEX) (REEE®Z)
Three months ended Six months ended
30 September 30 September
BENAA=1THL=M@EA BEAA=+THLEREAR
2020 2019 2020 2019
ZBEF _ThF ZBIEF _—TNF
HK$’000 HK$'000 HK$’000 HK$’'000
THET T FERT FHET
Current tax — overseas BUEAR1E — /851
Provision for the period 7 HA R 8 460 871 822 1,764
Income tax expense PS5 S 460 871 822 1,764
No provision for Hong Kong profits tax has been made in the AN B A HAR I FE R B a B (B 2
financial statements as the Group had no assessable profit for —NERALA=THIEREA : &) &
the period (six months ended 30 September 2019: Nil). WER S MERFTIRE B FS BB -
Overseas taxation represents tax charges on the estimated EHNGIRER R BN BIERE) &8& 2
assessable profits of subsidiaries operating overseas including BAFIMEE ZHEHERTEN 2 MIEX
the PRC, calculated at rates applicable in the respective o WiIBRE AR E B AR 2B
jurisdictions for the period. FE
8. DIVIDEND 8. HQE\
No dividend has been paid or proposed by the Company for the HE-_Z-ZFR-_F-NFNLA=1+H

six months ended 30 September 2020 and 2019.
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9. LOSS PER SHARE 9. EREE
The calculation of the basic and diluted loss per share AARIERFEARBGESRERN LB EE
attributable to the equity holders of the Company is based on BN TER R H
the following:
Basic =R
(Unaudited) (Unaudited)
(RISERZ) (REEERZ)
Three months ended Three months ended
30 September 30 September
BENA=THLE=MEA BENA=THLE=M@EA
2020 2019 2020 2019
—B-%F T NF ZB=BF T OF
HK$’000 HK$’000 HK$’000 HK$’000
TET FHET TET FET
Loss attributable to the equity AR AERFE A
holders of the Company FE1L 1R (8,793) (3,513) (8,955) (4,753)
Weighted average number of BREITE R I
ordinary shares in issue T8 1,496,782,160 1,496,782,160 1,496,782,160 1,496,782,160
Basic loss per share (HK cents) & REAREE GE1L) (0.59) (0.23) (0.60) 0.32)
Diluted uE
Diluted loss per share is calculated by adjusting the weighted BREEESEDRREMEECE S SR
average number of ordinary shares outstanding to assume BB EITE HiRmE BT L EmRmm
exercise/conversion of all dilutive potential ordinary shares. BEHBELAERMTE - RBE_Z=
During the six months ended 30 September 2020, the Company TFEAA=THIEAEAR ARAHF 8

BEEELRR: IRARER(BE-F
—NFEAA=THIENEAR - BEERA
BEES) o

has one categories of dilutive potential ordinary shares:
convertible bonds (six months ended 30 September 2019:

Share options and convertible bonds).
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10.

LOSS PER SHARE (Continued)

The computation of diluted loss per share for the six months
ended 30 September 2019 and 2020 did not assume the
conversion of convertible bonds because the conversion will

have an antidilutive effect.

DEPOSITS, PREPAYMENTS AND OTHER
RECEIVABLES

An analysis of deposits, prepayments and other receivables are

9. BREE®
HEBE-T-NER-T-EENA
SHAEABEAZEREEHFET &BR
ARRES SR REASBEREA
R ge -

10. % - ANREREMEERERE

B BNFEMREMEUIRES T

as follows:
(Unaudited) (Audited)
(REER) (&EZ)
At At
30 September 31 March
2020 2020
R-B-2fF R-T-FF
hB=+H =A=+—H
HK$°000 HK$’000
THET TFHETT
Deposits Be 863 210
Prepayments TERTFRIE 12,958 7,888
Other receivables H o fE U BRIR 5,183 5,946
19,005 14,044

The fair values of deposits, prepayments and other receivables

approximate their carrying amounts.
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11. TRADE AND OTHER PAYABLES

ENEZRARAEMENIRE

(Unaudited) (Audited)

(REEZ) (R &%)

At At

30 September 31 March

2020 2020

R-ZB-2F R-_Z_TF

hA=+AH =RA=+—H

HK$°000 HK$’000

FTHET TETT

Trade payables ERTE SRR 48,859 26,907
Other payables and accruals H b BRIE R FERT B 25,958 35,081
74,817 61,988

As of the end of the reporting period, the ageing analysis of
trade payables based on the demand note date, is as follows:

BERSHR BNEZRFIZHAZEXN
£R

HI2FIMRE DTN T

(Unaudited) (Audited)

(RBER) (Fe&%)

At At

30 September 31 March

2020 2020

R-B-2EF R-ZZE_TF

NB=+H —H=+—~H

HK$’000 HK$'000

TET FAT

0-30 days 0Z30H - -
31-60 days 31E260H = -
61-90 days 61290H 11,696 26,907
Over 90 days Q0 HMN E 37,163 -
48,859 26,907
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LRSI WK

12. INTEREST-BEARING BORROWINGS 12. 5

]
(Unaudited) (Audited)
(REER) (R &%)
At At
30 September 31 March
2020 2020
R-B-2fF R-ZT_ZF
hA=+H =RA=+—H
HK$’000 HK$’000
FTHET FHET
The Group’s interest-bearing loans were  ASEBEEENTEEROT ¢
repayable as follows:
Amount due within one year included in =~ ZIAGRBIBEE TR —FK
current liabilities BB 2 FRI8 2,500 300
Amount due after one year R—F&EIEZ 58 393,267 364,872
395,767 365,172
As at 30 September 2020 and 2019, the Group’s interest- RZEZEFER-FE-NFALA=+AH"

bearing borrowings are arranged at interest rates ranging 5% to

30%. The Group’s interest-bearing borrowings were secured by

the financer received the Group’s rights of payments from its

customers as collateral.

The above borrowings are carried at amortised cost and the

carrying amounts of interest-bearing borrowings approximate to

their fair value.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

BUSINESS REVIEW

The principal activity of the Company is investment holding. Its
subsidiaries are principally engaged in gold exploration, mining and

mineral processing with gold concentrate as its product.

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2020 (the “Reporting
Period”), the Group’s revenue was approximately HK$45.9 million,
representing a decrease of approximately 35.1% from approximately
HK$70.8 million as compared with that of the corresponding period in
last year. The decrease in revenue was mainly due to the closure of
mining operation due to Novel Coronavirus for the Reporting Period
and the slow down of the gold mining operations resulting from the
epidemic prevention measures and the environmental inspections

and demand for environmental improvement.

Gross profit and gross profit margin

During the Reporting Period, the Group’s gross profit was
approximately HK$13.3 million, representing a decrease of
approximately 61.0% from approximately HK$34.2 million as
compared with that of the corresponding period last year. During the
Reporting Period, the Group’s overall gross profit margin was
approximately 29.0% (six months ended 30 September 2019:
48.3%).

The decrease in gross profit margin was due to the failure to reach
economies of scale after the decrease in revenue and the fixed

depreciation costs and other fixed costs.

Selling and distribution expenses

During the Reporting Period, the Group’s selling and distribution
expenses were approximately HK$2.6 million, representing an
decrease of approximately 9.7% from approximately HK$2.9 million

as compared with that of the corresponding period in last year.
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Administrative and other expenses

During the Reporting Period, the Group’s administrative and other
expenses were approximately HK$12.4 million, representing a
decrease of approximately 27.5% from approximately HK$17.1
million as compared with that of the corresponding period in last year,

which mainly due to decrease in staff costs.

Loss for the Reporting Period

Unaudited consolidated loss of the Company amounted to
approximately HK$9.3 million for the Reporting Period, representing
an increase of approximately 373.2% from approximately HK$2.0
million as compared with that of the corresponding period in last year.
The increase in net loss is mainly derived to the drop in revenue
because of the closure of mining operations due to Novel Coronavirus
for the Reporting Period and the slow down of gold mining operations
resulting from the epidemic prevention measures and the
environmental inspection and demand for environmental improvement
request by the government which had resulted in increased operating

costs.

As a result of the above factors, the Group recorded an unaudited net
loss attributable to equity holders of the Company approximately
HK$9.0 million (six months ended 30 September 2019: approximately
HK$4.8 million).

Loss per share

Basic loss per share was approximately HK cents 0.60 for the
Reporting Period (six months ended 30 September 2019:
approximately HK cents 0.32).

Dividend

The Board does not recommend the payment of an interim dividend
for the six months ended 30 September 2020 (six months ended 30
September 2019: nil).
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Liquidity, financial resources and funding

As at 30 September 2020, the Group had cash and cash equivalents
amounted to approximately HK$9.2 million (31 March 2020:
approximately HK$2.1 million) and net current liabilities amounted to
approximately HK$152.6 million (31 March 2020: approximately
HK$148.9 million) whereas inventories of the Group amounted to
approximately HK$6.0 million (31 March 2020: approximately HK$8.3

million).

As at 30 September 2020, the current ratio is approximately 0.19
(81 March 2020: approximately 0.15).

As at 30 September 2020, the Group’s gearing ratio was
approximately 0.54 (31 March 2020: approximately 0.54), calculated

based on total borrowings over total assets.

Borrowings
Borrowings information of the Group is set out in note 12 to the

unaudited condensed consolidated financial statements.

Charge on the Group’s assets
As at 30 September 2020, the Group’s interest-bearing borrowings

were secured by it’s rights of payments from its customers.

Treasury policies
The Group’s monetary assets and transactions are principally
denominated in HK$ and RMB. Foreign exchange risk arises from

future commercial transactions and recognised assets and liabilities.

27

hBES  MEERREME

RZZTZZTFNA=1H NEEHEE AHL.2
BEEAINESRASEEER (ZE22F=
A=+—H: 821888 x) RN 1526 B&E
THRBEEFE( T _EF=A=1T—8:
A1489BEETT)  MAKENFERA60R
BAT(ZEZTF=A=1—H:483BE

EIT) °

R-ZF-_FTFNLA=1+RH"
(ZF_FTF=A=1+—8:

MBI R &4)0.19
#0.15) °

N—_E-EFALA=1+H -
KR AEMOSI( B - BFE=
0.54) & JhiRfE E4ARER A

AEENEEREBL
A=+—8:%
BEMRERE -

#z

BeE
AEBMNEEERHENREEXERES
EAERPE

B 75 4R

FEEZEERT
R-ZF-_ZFTFNA=1TH  AEENGEEER
H B EE P WEUT SR FIE R R AR o

EBBUR
REEZEREENRGIERNETRARKE
REBLL - FRNEAERSNEHAZEERAR
I& 5| ZSIME R o



Grand T G Gold Holdings Limited

Interim Report 2020

MANAGEMENT DISCUSSION AND ANALYSIS
EEENWR DN

The Group adopted a conservative treasury policy with most of the
bank deposits being kept in HK$ or RMB, or in the local currencies of
the operating subsidiaries to minimise exposure to foreign exchange
risk. The Group monitors and maintains a sufficient level of cash and
cash equivalents to finance the Group’s operations and mitigate the
effects of fluctuation in cash flows. Management reviews and

monitors the Group’s working capital requirements regularly.

Segment information
The Group’s segmental information is set out in note 3 to the

unaudited condensed consolidated financial statements.

Exposure to exchange risks

Since the Group’s borrowings and its source of income are primarily
denominated in the respective group companies’ functional currency
which are mainly in HK$ or RMB, the exposure to foreign exchange

rate fluctuations is minimal.

Capital structure
As at 30 September 2020, the Company’s issued share capital was
HK$89,806,929.624 which were divided into 1,496,782,160 shares
of HK$0.06 each.

Capital commitment
As at 30 September 2020, the Group did not have any significant

capital commitments (31 March 2019: nil).

Convertible bonds

On 17 July 2017, the Company issued the Convertible Bonds with an
aggregate principal amount of HK$30,095,357 to Leung, the
beneficial owner of J. Thomson, under the Subscription Agreement.
The subscription monies payable by J. Thomson for the Convertible
Bonds was settled by way of set off against the debt due by the
Company to J. Thomson. The Action relates to the Convertible Bonds

is ongoing up to the date of this report.
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The initial conversion price of the Convertible Bonds was HK$0.02
per share. Upon full exercise of the Convertible Bonds,
1,504,767,850 new ordinary shares of the Company will be issued
and the shareholding of Mr. Ma Qianzhou, the substantial shareholder
of the Company, will be diluted from approximately 13.41% to

12.57% of the total number of issued shares of the Company.

The Company had been served a writ of summons together with an
indorsement of claim, claiming the repayment of the principal sum of
HK$30,095,357 together with the interest incurred thereon under the
Convertible Bonds. For further details, please refer to the
announcement of the Company dated 22 August 2018. The action is

ongoing up to the date of this report.

Significant investment, material acquisition and disposal of
subsidiaries and affiliated companies, and future plans for
material investments or capital assets

The Group did not have any significant investment, material
acquisition and disposal of subsidiaries and affiliated companies

throughout the Reporting Period.

In addition, the Company is now focusing on developing and
strengthening its existing business and will explore investment
opportunities in order to broaden the income stream of the Group,
enrich its reserves and resources, enhance the profitability of the
Group and eventually bring a fruitful return to the shareholders of the

Group.
Contingent liabilities

The Group did not have any material contingent liabilities as at 31
March 2020 and 30 September 2020.
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Employees and remuneration policies

As at 30 September 2020, the Group had 65 employees (31 March
2020: 65) situated mainly in the PRC and Hong Kong. The Group’s
emoluments policies are formulated based on industry practices and
performance of individual employees. For the six months ended 30
September 2020, the total staff costs (including directors’
emoluments) amounted to approximately HK$5.9 million (six months
ended 30 September 2019: HK$8.1 million). During the Reporting
Period, no share option had been granted by the Company. Details of
employees’ remuneration are set out in note 6 to the unaudited

condensed consolidated financial statements.

IMPORTANT EVENT
On 30 June 2020, the Company received a petition (the “Petition”)

issued by Lee Sing Leung Robin (the “Petitioner”) pursuant to the
Companies (Winding Up and Miscellaneous Provision) Ordinance
(Chapter 32, Laws of Hong Kong) in the High Court of The Hong
Kong Special Administrative Region (the “High Court”) that the
Company be wound up by the High Court on the ground that the
Company was insolvent and unable to pay its debt under Convertible
Bond No. 54 (“CB 54”). At the material times, the ownership of CB 54
was subject to a legal proceeding at the High Court. The Petition had
subsequently been withdrawn by the Petitioner, the High Court had
issued a sealed order for withdrawal of the Petition with no order as
to costs between the Petitioner and the Company on 2 September
2020.

MINERAL EXPLORATION, MINE DEVELOPMENT
AND ORE MINING ACTIVITIES

Mineral Exploration and Mine Development

During the Reporting Period, Taizhou Mining completed certain
mining development projects, including the excavation of
approximately 2,566 meters of various tunnels, excavation of
approximately 205 meters of slope supporting, excavation of
approximately 307 meters of ore chute as well as excavation of

approximately 770 meters for track laying and ditches.
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During the Reporting Period, the Group’s total expenditure for the
mine development and mineral exploration amounted to

approximately HK$16.4 million.

Ore Mining
During the Reporting Period, the aggregate expenditure on the ore

mining operation of the Group was approximately HK$1.09 million.

PROSPECT

Looking forward to the end of 2020 fiscal year, in the backdrop of the
economy uncertainties by the impact of Novel Coronavirus outbreak
and the China-US trade dispute increased tightening on mine
operation regulations, its enhanced ecologic and environmental
protection policies enforcement and other macroeconomic and policy
factors, the Group is expected to face a number of challenges for the
remaining of 2020. The Group will continue with utmost effort in
fending off legal challenges, minimizing disturbances caused to the
Company and moving into execution of the business development
plan and growth of business. The Company will continue working
hard to improve the Company’s asset scale and quality as well as
financial performance over time. In addition to organic growth from
the company existing business, the Group will look for new potential
growth opportunities in a very diligent manner through merger and
acquisition, business integration and expansion in order to improve

the profitability of the Group and the returns to the shareholders.
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Directors’ Interest in Competing Business

None of the Directors or their respective close associates (as
defined in GEM Listing Rules) have any interests in any business
which compete or may compete with the Group or any other

conflicts of interest with the Group.

Audit Committee
The Company established the audit committee of the Company
(the “Audit Committee”) with written terms of reference that

sets out the authorities and duties of the committee.

The Audit Committee comprises three independent non-
executive Directors, namely Mr. Guo Wei (“Mr. Guo”), Mr. Lam
Albert Man Sum (“Mr. Lam”) and Mr. Cheung Wai Hung (“Mr.

Cheung”). Mr. Lam is the chairman of the Audit Committee.

The primary duties of the Audit Committee are to review the
financial information of the Company, oversee the financial
reporting process, risk management and internal control
systems of the Group, maintain an appropriate relationship with
the Company’s auditors and provide advice and comments to
the Board.

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Company for the six
months ended 30 September 2020 and is of the view that such
results complied with the applicable accounting standards, the
requirements under the GEM Listing Rules and other applicable
legal requirements, and that adequate disclosures had been

made.
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Purchase, Sale or Redemption of Company'’s Listed
Securities
During the Reporting Period, neither the Company nor any of its

subsidiaries has purchased or sold any of its listed securities.

Code of Conduct Regarding Securities Transactions by
Directors

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less than the
required standard of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules (the “Required Standard of Dealings”).
The Company also made specific enquiry with all Directors, and
the Company was not aware of any non-compliance with the
Required Standard of Dealings and its code of conduct
regarding securities transactions by Directors during the

Reporting Period.
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Code on Corporate Governance Practice

The Company strives to attain and maintain the highest standard
of corporate governance as it believes that effective corporate
governance practices are fundamental to enhancing its

corporate value and safeguarding shareholder interests.

The principles of corporate governance adopted by the Group
emphasize a quality board, sound internal control, transparency

and accountability to all its shareholders.

The Company has adopted the code provisions (the “Code
Provision(s)”) set out in the Corporate Governance Code and
Corporate Governance Report (the “Code”) set out in Appendix
15 to the GEM Listing Rules and the Company had complied
with all Code Provisions as set out in the Code in the Reporting

Period, except for the following deviation:

Code Provision A.2.1
Code Provision A.2.1 of the Code stipulates that the roles of the
chairman and the chief executive should be separate and should

not be performed by the same individual.

During the Reporting Period, the role of the chairman is
performed by Dr. Li Dahong but the office of the chief executive
officer is vacated. The Board will keep reviewing the current
structure of the Board from time to time and should candidate
with suitable knowledge, skill and experience be identified, the

Company will make appointment to fill the post as appropriate.
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SHARE OPTION SCHEME
The share option scheme adopted by the Company on 4 March 2009

and lapsed on 19 November 2019. The Company shall review the

Share Option Scheme in due course.

As at the date of this report, there is no subsisting share option

granted pursuant to the Share Option Scheme.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2020, none of the Directors or chief executives
of the Company had any interests and short positions in the shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO”) which were recorded in the register required to be
kept under section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the

Required Standard of Dealings.

None of the Directors or employees of the Group or their respective
associates were granted by the Company or its subsidiaries the rights
to acquire shares or debentures of the Company or any other body
corporate, or had exercised any such rights as at 30 September
2020.
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RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed above, at no time during the Reporting Period was
the Company or any of its subsidiaries a party to any arrangements to
enable the Directors to acquire benefits by means of the acquisition

of shares in the Company or any other body corporate.

Save as disclosed above, at no time during the Reporting Period had
the Directors and the chief executive (including their spouses and
children under 18 years of age) any interest in, or been granted or
exercised, any rights to subscribe for the shares (or warrants or
debentures, as applicable) of the Company or any of its associated

corporations (within the meaning of the SFO).

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES

So far as is known to any Director or chief executives of the
Company, as at 30 September 2020, the following persons (other
than the Directors and chief executives of the Company whose
interests are set out in the section “Directors’ and chief executives’
interests and short positions in shares, underlying shares and
debentures” above) had an interest or short position in the Shares or
underlying Shares which were recorded in the register required to be
kept under Section 336 of the SFO:
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Long Positions in Shares and Underlying Shares of the Company

Number and class of securities

REXTRORAEBRG TR

EBFHBERER Approximate %
Underlying of the issued
Name Capacity Shares Shares Shares
HEBITROZ
HE BB g4 g HERS BHAED
Ma Qianzhou (“Mr. Ma”) Beneficial owner 200,730,224 - 13.41%
BN ([ HBEE]) BEREAA -
Interest of spouse 22,508,800 - 1.50%
[ (Note 1)
(Mtat1)
Zhao Yuebing Beneficial Owner 22,508,800 - 1.50%
A1 K E=AA -
Interest of spouse 200,730,224 - 13.41%
fo B (Note 1)
(Htat1)
Lee Shing Interest in a controlled 106,893,333 - 7.14%
corporation (Note 2)
W REH A A2 (KtzE2)
Yong Li Investments Limited Beneficial owner 106,893,333 - 7.14%

KA EBR AR

BEHmBEAA
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K EHtE R

Number and class of securities

EEHBERER Approximate %
Underlying of the issued
Name Capacity Shares Shares Shares
HEBTROZ
BE BB 514 gy HERS BHAED
Wang Dong Interest in a controlled 86,244,800 - 5.76%
corporation (Note 3)
R RGN R 2 R (Btat3)
Midway International Holdings Beneficial owner 86,244,800 - 5.76%
Limited
R RBIFR AR BR A R EmlAA
Zhou Yong Beneficial owner 116,666,666 - 7.79%
B EREBA (Note 4)
(et 4)
Leung Heung Ying Interest in a controlled 13,333,333 - 0.89%
corporation (Note 5)
RER RGN R (Ktsts)
- 100,317,856 6.70%
(Note 6)
(Htzt6)
J. Thomson Asset Beneficial owner 13,333,333 - 0.89%
Investment Limited (Note 5)
BB A (BHtsts)
- 100,317,856 6.70%
(Note 6)
(Htzte)
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Notes:

1. Mr. Ma is the spouse of Ms. Zhao Yuebing. Mr. Ma and Ms. Zhao
Yuebing is accordingly deemed to be interested in the Shares beneficially
owned by each other under the SFO.

2. These Shares were held by Yong Li Investments Limited, a company
wholly and beneficially owned by Mr. Lee Shing.

3. These Shares were held by Midway International Holdings Limited, a
company wholly and beneficially owned by Ms. Wang Dong.

4. This represents the subscription obligation of Mr. Zhou Yong pursuant to
the shares subscription agreement dated 10 April 2017 entered into by
the Company as the issuer and Mr. Zhou Yong as the subscriber.

5. This represents the subscription obligation of J. Thomson Asset
Investment Limited pursuant to the shares subscription agreement dated
8 June 2017 entered into by the Company as the issuer and the J.
Thomson Asset Investment Limited as the subscriber.

6.  This represents the subscription obligation of J. Thomson Asset
Investment Limited pursuant to the convertible bonds agreement dated
10 April 2017 entered into by the Company as the issuer and J.
Thomson Asset Investment Limited as the subscriber.

Save as disclosed above, as at 30 September 2020, the Company
had not been notified of any other person (other than the Directors or
chief executives of the Company) who had an interest or short
position in the Shares or underlying shares which were required to be
kept under Section 336 of the SFO.

39

it -

1. BERERBHAKZLZERE - Bt Btk
Pk ZEIREEF PG ERIIRE /R R E R
BRI AR

2. ZEBROBXNKREBRARRA @ MAxARH
FREAEEZEERER ©

3. ZEBROBTREBEBROAERARRAE M
FIRERXLEEERES °

4. HEABEAERBARR(ERBEITA)EARSL
EWERREAIILABMA T —tFMWA+H
2R R 2 BEER -

5. H#5J. Thomson Asset Investment LimitediB#%
AR\ (fEA#EITA) BJ. Thomson Asset
Investment Limited ({EARIBA) FTEI HE A Z
T+ FRNANBZ RN RE R REE -

6. H3EJ. Thomson Asset Investment Limitedi® &
AAwE (fEA%ITA) HJ. Thomson Asset
Investment Limited ({EARIBA) FTEIHEAAZ
St FNA+AZIIERES R REET -

BREXFEREEIN R_T_TFNA=1H"
ARBYEENEFEMEMAL(EFTHAR
AEZ2ITBRASRIN RO XBBROTESR
s SOR R MAR ARIRE 5 M E 1RH5 336
BEEZERLMA -



Grand T G Gold Holdings Limited

Interim Report 2020

CORPORATE GOVERNANCE AND OTHER INFORMATION
TREARHEMER

SUFFICIENCY OF PUBLIC FLOAT
Based on the information that is publicly available and within the
knowledge of the Directors, the Company has maintained a sufficient

public float as at the date of this report.

EVENTS AFTER THE REPORTING PERIOD
No significant events occurred subsequent to 30 September 2020

and up to the date of this report.

For and on behalf of the Board
Grand T G Gold Holdings Limited
Li Dahong

Chairman

Hong Kong, 12 November 2020

The English text of this report shall prevail over the Chinese text in

case of inconsistencies.

As at the date hereof, the Board comprises of Dr. Li Dahong (executive
Director), Ms. Ma Xiaona (executive Director), Mr. Guo Wei
(independent non-executive Director), Mr. Lam Albert Man Sum
(independent non-executive Director) and Mr. Cheung Wai Hung

(independent non-executive Director).
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