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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market desighed to accommodate
small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of In Technical
Productions Holdings Limited (the “Company”) collectively and
individually accept full responsibilities, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM of
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to the Company and its subsidiaries (together the
“Group”). The Directors, having made all reasonable enquiries, confirm
that, to the best of their knowledge and belief, the information contained
in this report is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of
which would make any statement herein or this report misleading.
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CORPORATE INFORMATION AEEH

BOARD OF DIRECTORS EES

Executive Directors HITESE

Mr. Yeung Ho Ting Dennis (Chairman) BIEESEE (FE)

Mr. Tam Chun Yu EBEFLEAE

Independent non-executive Directors BYUFHTES

Mr. Li Kai Sing TRUR K&

Mr. Ma Tsz Chun BRELE

Ms. Loh Lai Ping Phillis ERYZ T

AUDIT COMMITTEE BEREES

Mr. Li Kai Sing (Chairman) TRUREE(EE)

Mr. Ma Tsz Chun BRE&EE

Ms. Loh Lai Ping Phillis EEYw+
REMUNERATION COMMITTEE FMEES

Mr. Ma Tsz Chun (Chairman) ERELEE(FE)

Mr. Li Kai Sing FRE AR &

Ms. Loh Lai Ping Phillis EBESm+
NOMINATION COMMITTEE REZEESE

Mr. Yeung Ho Ting Dennis (Chairman) BIEESE & (FE)

Mr. Li Kai Sing FRURE &

Mr. Ma Tsz Chun BRELE

AUTHORISED REPRESENTATIVES (FOR THE REARXR(BMGEMLEHRAMS)
PURPOSES OF THE GEM LISTING RULES)

Mr. Yeung Ho Ting Dennis 15 V5 5 5 A

Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia) 23 HE 47+ (HKICPA ~ ACCA ~ CPA (E))
COMPLIANCE OFFICER EREMFE

Mr. Yeung Ho Ting Dennis 15 V5 5 5 A

COMPANY SECRETARY NEIME

Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia) 2 3B 22 £ (HKICPA ~ ACCA ~ CPA (M)
REGISTERED OFFICE IN CAYMAN ISLANDS FHEREEMMPIRE
Windward 3, Regatta Office Park, Windward 3, Regatta Office Park,
P.0. Box 1350, P.0. Box 1350,

Grand Cayman KY1-1108, Grand Cayman KY1-1108,
Cayman Islands Cayman Islands
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HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit D2, 5/F, Hoi Bun Industrial Building,
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Kowloon, Hong Kong

HONG KONG BRANCH SHARE REGISTER

Tricor Investor Services Limited
Level 22, Hopewell Centre,
183 Queen’s Road East,

Hong Kong

CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER AGENT

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park,
P.O. Box 1350,

Grand Cayman KY1-1108,
Cayman Islands

AUDITOR

PricewaterhouseCoopers
Certified Public Accountants
22/F, Prince’s Building,
Hong Kong

LEGAL ADVISER

Sidley Austin
39/F, Two International Finance Centre,
Central, Hong Kong
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The Hongkong and Shanghai Banking Corporation Limited
1 Queen’s Road Central, Hong Kong
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FINANCIAL HIGHLIGHTS EEE

HIGHLIGHTS W=

Six months ended 30 November

BE+—HA=+tBLAEA

2020 2019 Change
—EC-ZF —E-NF #E)

HK$’'000 HK$'000

FET FAT

(unaudited) (unaudited)

(REE®) (REEEZ)
Revenue Wz 3,378 33,472 (89.9)%
Gross (loss)/profit EUB)F (12,474) 10,738 (216.2)%
Loss for the period BN E 18 (18,687) (5,684) (228.8)%
Loss per share (HK Cents) FREBEE GBI (2.34) (0.71) (229.6)%

e The Group recorded an unaudited revenue of approximately ¢ #HEZZT-ZTF+—HA=+HI1/ @
HK$3.4 million for the six months ended 30 November 2020, B AEEBEHBARALCEZRFEN34
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representing a decrease of approximately 89.9% as compared with
that for the corresponding period in 2019.

The Group's unaudited loss was approximately HK$18.7 million for
the six months ended 30 November 2020, representing an increase
of losses of approximately HK$13 million or approximately 228.8%
as compared with that for the corresponding period in 2019. The
increase in loss for the six months ended 30 November 2020 was
primarily attributable to (i) the cancellation, postponement or
reschedule of shows and events resulting from the closure of venue
and related epidemic prevention measures; and (ii) the decrease of
gross profit which was mainly due to the depreciation of equipment
and direct labour cost.

The Board does not recommend the payment of dividend for the six
months ended 30 November 2020.
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UNAUDITED CONDENSED BE_T_TF1+—H
CONSOLIDATED INTERIM RESULTS ETHLERBEAZARLE
FOR THE SIX MONTHS ENDED 30 R ALLE Rt E

NOVEMBER 2020

ARAEES((ESEDMAEMAE—
Z_ZEHE+-A=tHLE=EARKXEAR
ZARRRHEMBAR(SBIAEE]) R
REZEASGPHEE ER_FT—1N
FRAZAKEZLBHFET

The board of Directors (the “Board”) of the Company is pleased to
announce the unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively as the “Group”) for the three
months and six months ended 30 November 2020 together with the
unaudited comparative figures for the corresponding periods in 2019, as
follows:

ARBREHRAGEEEREME
H WA &

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Three months ended
30 November

BEt-A=tHL

Six months ended
30 November

BEt-A=tHL

=@ A ~E A
2020 2019 2020 2019
—R-%F T NF —E-FF T NHF
Notes HK$'000 HK$'000 HK$'000 HK$'000
B 5 FHExT TBT FHExT TBT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEZ) CREER) REER) (REFR)
Revenue g 2= 4 2,252 15,002 3,378 33,472
Cost of services PR 75 X 2N 5 (8,120) (10,949) (15,852) (22,734)
Gross (loss)/profit E0@E) A (5,868) 4,053 (12,474) 10,738
Other income Hfb g A 10 105 10 194
Other gains and losses, net E bWz K E5 18
=G 73 30 81 90
Administrative expenses TR X 5 (3,745) (7,544) (6,022) (16,605)
Operating loss reEmBE (9,530) (3,356) (18,405) (5,583)
Finance income B s U A — 132 1 199
Finance costs B 75 B AR (168) (133) (283) (283)
Finance (costs)/income, net B 75 (B AS), /A
HER 7 (168) ) (282) (84)
Loss before income tax BRETEHAIERE (9,698) (3,357) (18,687) (5,667)
Income tax expense Fri5Fi X — 90 — (17)
Loss for the period HRANEE 10 (9,698) (3,267) (18,687) (5,684)
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Three months ended
30 November

BEt+t-A=t+AHL

Six months ended
30 November

BE+t-A=t+AHL

=f@ AR ANME A
2020 2019 2020 2019
—EZB2F —_T-NF ZBZ2H _—_T-hF
Notes HK$’000 HK$'000 HK$’000 HK$’000
Bt 5 FET FAT FET FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RREZ) (REER) KREEZR) GREER)
Attributable to: LA AL FEfR -
— Owners of the Company —RAREAA (9,735) (3.271) (18,713) (5,686)
— Non-controlling interests — IR i A 37 4 26 2
(9,698) (3,267) (18,687) (5,684)
Other comprehensive income:  E fh 2 E UL A :
Item that may be subsequently —H 1% A] ¢ B 7 5 48
reclassified to profit or loss EHEZMIER
— Exchange difference on —REBINER
translation of foreign ZE N ERE
operations — i — _
Total comprehensive income/  HifS & mE U A~
(loss) for the period (BB BE (9,698) (3,267) (18,687) (5,684)
Attributable to: LA AL FE(L -
— Owners of the Company —ARRAFRHEEA (9,735) (3,271) (18,713) (5,686)
— Non-controlling interests — JEFE AR R Z 37 4 26 2
(9,698) (3,267) (18,687) (5,684)
Loss per share attributable Z&2Q T EE AEG
to the owners of the BREA
Company
Basic and diluted (HK cents) ER R s (Bl (1.22) (0.41) (2.34) 0.71)

In Technical Productions Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL POSITION

As at 30 November 2020

RZZE=ZFF+—HA=+H

AREREPE S M BRI K

30 November 31 May
2020 2020
i —E_TF
+—A=+H HA=+—8
Notes HK$ HK$
M 2 BT T
(Unaudited) (Audited)
(REEX) (K==
Assets BE
Non-current assets IREBEE
Property, plant and equipment ME - WE NEE 11 75,579,943 84,972,105
Deposits Ee 13 11,911,229 10,396,660
Right-of-use assets CREEE 12 6,698,396 3,453,938
94,189,568 98,822,703
Current assets REBEE
Trade receivables 2 5 WA 13 8,897,340 12,650,561
Prepayments, deposits and other receivables TERFRIA 1= &H M FE U
B 13 15,724,483 11,047,124
Pledged short-term bank deposits EEARHRITER — 3,000,001
Cash and bank balances W LIBTES 2,595,861 4,547,631
27,217,684 31,245,317
Total assets EE#E 121,407,252 130,068,020
Equity Ea
Capital and reserves attributable to AATFEEANELEBREAR
the owners of the Company 1
Share capital A% X 16 8,000,000 8,000,000
Share premium A% 17 45 B 16 56,496,624 56,496,624
Other reserves H b 1,304,854 1,304,854
Retained earnings REB &R 21,079,731 39,793,150
86,881,209 105,594,628
Non-controlling interests FERER (267,628) (293,992)
Total equity EEEE 86,613,581 105,300,636
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30 November 31 May
2020 2020
—E-EHF —E-FF
+—HB=+8H HA=+—H
Notes HK$ HK$
Mo 5E BT BT
(Unaudited) (Audited)
(REEZR) (BEZ)
Liabilities =Rt
Non-current liabilities FREBERE
Deferred tax liabilities FEERIBAEE 5,367,504 5,367,504
Lease liabilities HEAE 12 4,036,630 1,332,232
9,404,134 6,699,736
Current liabilities REBAE
Other payables and accrued liabilities HENZBELESEE 14 11,569,606 10,033,337
Bank borrowings IRITER 15 8,878,443 3,592,488
Taxation payable eS8 2,036,864 2,164,864
Lease liabilities HEBE 12 2,904,624 2,276,959
25,389,537 18,067,648
Total liabilities BE#AE 34,793,671 24,767,384
Total equity and liabilities EERAEEHEE 121,407,252 130,068,020

In Technical Productions Holdings Limited
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UNAUDITED CONDENSED CONSOLIDATED ARBECHEAGESEZEZER
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 November 2020 BHE_ZT-_ZEF+—-—HA=1+HIEXEAH
Attributable to owners of the Company
KARBEARE
Non-
Share  Share  Capital Exchange Statutory Retained controlling  Total

capital premium reserve  reserve reserve earnings Total interests  equity

Bx RGaE A4RG EXfG AERE RERN A FERER BilE
HK$'000 HKS'000 HK$'000 HK$'000  HK$'000 HKS'000 HK$'000  HK$'000 HKS'000

TRL TR TER TEn  TEx TER TEr  TEL TER

Balance at 1 June 2019 R-Z-NE~A—-H

ket 8,000 56,497 174 252 332 64,050 129,905 (242) 129,663
(Loss)/profit for the period HIR (518) /8 A — — — — —  (5686) (5686 2 (5,684)
Total comprehensive (loss)income 2 (B18) /WA 238 — — — — —  (568) (5686) 2 (5684)
Balance at 30 November 2019 R-ZE-N&E+—A

=tERNES 8,000 56,497 174 252 332 58364 124,219 (240) 123,979
Balance at 1 June 2020 RZZE-ZF A—H

i & gh 8,000 56,497 774 199 332 39,793 105,595 (294) 105,301
(Loss)/profit for the period MR (ER)/ & H — — — — — (18713 (18713) 26 (18,687)
Total comprehensive (loss)fincome 2 (B18)/ WA 4358 — — — — —  (18713) (18713) 26 (18,687)
Balance at 30 November 2020 R-ZE-E&+—A

“THNES 8,000 56,497 774 199 332 21,080 86,882 (268) 86,614
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UNAUDITED CONDENSED CONSOLIDATED AREZERESHEERER
STATEMENT OF CASH FLOWS
For the six months ended 30 November 2020 Bz -_TF+—A=+HI1~@EA

Six months ended 30 November

BE+—B=+tHLERMEA

2020 2019
—2-2F —T-NF
HK$'000 HK$'000
FTERT FET
(Unaudited) (Unaudited)

(REER) (REEZ)

Net cash generated from operating activities K& EEAEHR LT (6,369) 15,452
Net cash (used in)/generated from investing R&EEE (FTH) FIEBHESEE

activities (6,917) (15,558)
Net cash generated from/(used-in) financing BEEEBHRE (FFA)REFHE

activities 11,334 (3,213)
Net (decrease)/increase in cash and cash BeERESEEYWORD), M

equivalents FE (1,952) (3.319)
Cash and cash equivalents at beginning of HIRERBESEEY

the period 4,548 28,839
Cash and cash equivalents at end of HARESRESEEY

the period 2,596 25,520
Analysis of balances of cash and cash RERBEEEYERDI N

equivalents
Cash at banks and on hand RITRFERE 2,596 25,520

10 In Technical Productions Holdings Limited Interim Report 2020/2021



NOTES TO THE UNAUDITED ABEZEHGES T
CONDENSED CONSOLIDATED

7= B &
FINANCIAL STATEMENTS

For the six months ended 30 November 2020 BT -_ZF+—A=+HILAEA

GENERAL INFORMATION 1. —REBR

In Technical Productions Holdings Limited (the “Company”) was In Technical Productions Holdings Limited

incorporated in the Cayman lIslands on 4 November 2016 as an ([RABDRKR=ZZE—FRF+—HOEA

exempted company with limited liability under the Companies Law (as BRIBFAERS QA RE (BT (T

revised) of the Cayman lIslands, as amended, supplemented or BRI EMm AR IER)ERS

otherwise modified from time to time. The address of its registered HEAMKIAERRER AR - H

office is Windward 3, Regatta Office Park, P.O. Box 1350, Grand F ffft % =5 5 #h 4k 4 Windward 3, Regatta

Cayman KY1-1108, Cayman Islands. Office Park, P.O. Box 1350, Grand Cayman
KY1-1108, Cayman Islands °

The Company is an investment holding company. The Company AARA R —HAREERAF - NQF]

and its subsidiaries (together the “Group”) are principally engaged REWMBAR(SABE I Z&E®EM]) =2

in the provision of visual display solution services for concerts and RERAES BPIRFEARILRN

events primarily in Hong Kong, Macau, and the People’s Republic of (ThEDMEEE REBREERE

China (the “PRC") (the “Business”). NERR T RRTE (5] -

The Company's shares (the “Shares”) were listed on GEM of The ARAEH (RN =ZZFE—EF

Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the ATHB((LEHTBEHDREEHRAER

“Listing”) on 14 June 2017 (the “Listing Date"). AR AQR( ¥R A]GME ™
(TEm]) e

The unaudited condensed consolidated financial statements are BRAFRIGEERIN REBEZEHEE Y

presented in Hong Kong dollars (“HK$"), unless otherwise stated. BHmEABT (B INR -

BASIS OF PREPARATION 2. WREE

The unaudited condensed consolidated financial information of the
Group for the six months ended 30 November 2020 has been
prepared in accordance with accounting policies conform with
Hong Kong Financial Reporting Standards (“HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable disclosure provisions
of the GEM Listing Rules. However, the unaudited condensed
consolidated financial information does not contain sufficient
information to constitute an interim financial report as defined in
HKFRSs. The unaudited condensed consolidated financial
information should be read in conjunction with the consolidated
financial statements of the Group for the year ended 31 May 2020
included in the annual report of the Company dated 27 August
2020, which have been prepared in accordance with HKFRSs issued
by the HKICPA.

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis.

In Technical Productions Holdings Limited
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SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies that have been used in the
preparation of these unaudited condensed consolidated financial
information are consistent with those followed in the preparation
of the Group's consolidated financial statements for the year ended
31 May 2020.

The Group has adopted and applied the following new standards,
amendments to standards and interpretations that have been issued
and effective for the accounting periods beginning on 1 June 2020:

3.1

3.2

Adoption of new or revised HKFRSs and
HKASs

New standards, amendments and interpretations to existing
standards are adopted by the Group. The HKICPA has issued
the following new and amended standards and interpretations
that become first effective for the current accounting period
and relevant to the Group:

Amendment to HKFRS 16 COVID-19-related Rent
Concessions

The impact of adoption of Amendment to HKFRS 16 is
disclosed in Note 3.2 below.

Changes in accounting policies upon adoption
of new HKFRS

Amendments to HKFRS 16 — COVID-19-Related Rent
Concessions

The amendments allow, as a practical expedient, a lessee elect
not to assess whether a rent concession that meets the
conditions below is a lease modification.

A lessee that makes this election shall account for any change
in lease payments resulting from the rent concession the same
way it would account for the change applying HKFRS 16 if
the change were not a lease modification.

In Technical Productions Holdings Limited Interim Report 2020/2021
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The practical expedient applies only to rent concessions
occurring as a direct consequence of the COVID-19 pandemic
and only if all of the following conditions are met: (i) the
change in lease payments results in revised consideration for
the lease that is substantially the same as, or less than, the
consideration for the lease immediately preceding the change;
(i) any reduction in lease payments affects only payments
originally due on or before 30 June 2021 (for example, a rent
concession would meet this condition if it results in reduced
lease payments on or before 30 June 2021 and increased
lease payments that extend beyond 30 June 2021); and (iii)
there is no substantive change to other terms and conditions
of the lease.

The Group has applied the practical expedient to all rent
concessions that meet the conditions specified in the
Amendments. During the period ended 30 November 2020,
the Group recognised HK$36,576 as negative variable lease
payments in the consolidated statement of profit or loss for
the COVID-19-related rent concessions provided by lessors.

In Technical Productions Holdings Limited
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4. REVENUE AND SEGMENT INFORMATION 4. WHRkoHBER

(a) W=

(a) Revenue

Revenue is recognised to the extent that it is probable that
the economic benefits will flow to the Group and the amount
of revenue can be measured reliably. Revenue from visual
display solution services is recognised after each show or
event of a project is performed, while revenue from
equipment rental is recognised on a straight-line basis over
the term of the lease.

An analysis of the Group's revenue for the reporting period is
as follows:

WaER A TIER T SRR - B
RBEMBBRAREE LA
S ENEEH RERTHE
RPERG W s X B EH B R
HEOE BT 2 &R BHER - MR
BHEKENAORARNAE SRR
FER -

3R 2 8 A 5 B K 25 1 R A
m

Three months ended Six months ended
30 November 30 November
BZ+—-B=1+RHL=EA BZE+—B=+HIEXEA

2020 2019 2020 2019
—B-RF —TNF ZB-Rf —TNF
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT TET FAT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(RRER) (RKREER) (KREEKR) (REER)

Revenue from visual RGEBRBRRT R
display solution services R 7 U 25 2,236 14,962 3,362 33,322
Equipment rental income % &5 10 & W A 16 40 16 150
2,252 15,002 3,378 33,472

(b) Segment information

(b) 7 WEF
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Management has determined the operating segments based
on the reports reviewed by the chief operating decision-maker
that are used to make strategic decisions. These reports are
prepared on the same basis as these unaudited condensed
consolidated financial statements.

The chief operating decision-maker is identified as the
executive directors of the Company. The executive directors
review the Group’s consolidated financial statements mainly
from a single business perspective as the Group is mainly
engaged in the provision of visual display solution services.

During the six months ended 30 November 2020 and 2019,
all of the Group'’s revenue from the contracts with customers
are recognised over time.
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The Group’s revenue is attributable to the following AEBEHWZRKE A TNHHED
geographical markets: g

Three months ended Six months ended
30 November 30 November

BEZt+—-A=1THL=@EA BE+-A=tBHILEAEA

2020 2019 2020 2019

—R-%®F —TNF ZEB-%F —TNF

HK$'000 HK$'000 HK$'000 HK$'000

FHET T T THERT T T

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RE&ERZ) (REER) REER) (REER)

Hong Kong a8 1,478 5,334 1,872 13,606
PRC s 647 4,337 1,359 12,082
Macau R 127 4,981 147 7,434
Others Hih — 350 — 350
2,252 15,002 3,378 33,472

The Group's total non-current assets were located in the
following regions based on the countries/place of domicile of

AKRERDEELBERBEAS
EETRARMERR LE R

the companies comprising the Group: T &
As at As at
30 November 31 May
2020 2020
RZEBE-ZEF RZZEZZTHF
+—HA=+H HA=+—H
HK$ HK$
BT 7T
Assets: BE:
Hong Kong BB 104,603,423 114,450,756
PRC =8 12,547,662 9,226,734
Macau YR Y 4,256,167 6,390,530
121,407,252 130,068,020
Non-current assets: IEREEE :
Hong Kong &8 83,097,616 89,879,021
PRC =8 9,742,432 7,165,591
Macau R P 1,349,520 1,778,091
94,189,568 98,822,703
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5.

EXPENSES BY NATURE

BEMHEE WX

Three months ended
30 November
BHZ+—B=tHL=@A BZE+—A=t+HLAXEA

Six months ended
30 November

2020 2019 2020 2019
—E-EF ZT-NF Z—ZBE-TF ZZT—hEF
HK$’000 HK$'000 HK$’000 HK$'000
FET FAT FTET TAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(CRigEZ) CREFER) REER) (REER)
Auditors remuneration % R Fr BN 220 312 440 625
Consultancy and technician &4 50 &2 #1lg &
fees 27 — 33 —
Cost of equipment and A N B ECR
spare parts 17 147 46 350
Depreciation of property, %% - M= N &
plant and equipment e 4,796 5,020 9,770 9,957
Depreciation of right-of-use {# FA# & E &
assets 879 739 1,731 1,427
Rental expenses of BEHEEEMERE
short-term leases in EHEENES
respect of rental premises -
and equipment 714 774 1,270 1,518
Employee benefit expenses & 8 12 A X2 3,485 4,914 6,902 10,037
Freight and logistics BERYRE
expenses 250 832 299 2,149
Legal and professional EERBEER
expenses 128 425 474 782
Provision for impairment B 5 MW FIE R E
of trade receivables 5 (M3 130)
(Note 13(a)) 838 — 1,981 —
Provision for impairment B 5 EN A
of trade receivables BB D
written back (Note 13(a)) (Kt £ 13(a)) (25) — (1,619) —
Sub-contracting charges nBeB 128 833 128 1,825
Travelling expenses EZIRE 152 866 174 1,047
Others Hib 256 1,043 245 2,455
Professional services feein B EHEER FHH
respect of transfer listing EERBE
preparation — 2,588 — 7,167
11,865 18,493 21,874 39,339
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6.

EMPLOYEE BENEFIT EXPENSES

Three months ended
30 November

BEZt+—-A=1tHL=@EA BE+-A=tHILEAEA

6. EERAFEX

Six months ended
30 November

2020 2019 2020 2019
—2-%FF —TNEF ZFB-TF —TNF
HK$'000 HK$'000 HK$'000 HK$'000
FET FAT FET FAT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®) (RE&EEZ) (REEXK) (RE&EZ)
Wages, salaries and T& - e kEA
allowances, excluding THEEEEMS)
directors’ emoluments 2,673 3,858 5,303 7,908
Directors’ emoluments EEHE 596 603 1,168 1,204
Pension costs — BRREBR—RAE
contributions to defined SR ET B R
contribution plans 216 453 431 925
3,485 4,914 6,902 10,037
FINANCE INCOME/(COSTS), NET MBWA(RA) FE

Three months ended
30 November
BZ+—HBA=tHIL=@A BZE+—HA=1+HILAEA

Six months ended
30 November

2020 2019 2020 2019

—E-BF —FT-NF =B-FF T NF

HK$'000 HK$'000 HK$’000 HK$'000

FHExT T& T FHExT FET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)

(RBEZ) (REBEZR) (RKEEFER) (REER)

Bank interest income SRITHR B WA — 132 1 199

Interest on bank borrowings R 7 f& 2 Fl] & (73) (83) (138) (177)
Imputed Interest on payables 1 F # & & f& < z0 I8

for Right-of-use asset ZIHER B (95) (50) (145) (106)

Finance costs B 75 B AR (168) (133) (283) (283)

Finance costs, net BF %S BK AN F 58 (168) (1) (282) (84)
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INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax rates issued by
the Inland Revenue Department (“IRD”) from the year of
assessment 2018/19 onwards, the Group's first HK$2 million of
assessable profits under Hong Kong profits tax for the six months
ended 30 November 2020 is subject to a tax rate of 8.25%, while
the remaining assessable profits are subject to a tax rate of 16.5%.
Hong Kong profits tax has been provided for at the rate of 16.5%
on the estimated assessable profits for the six months ended 30
November 2019.

All PRC subsidiaries of the Company are subject to the PRC
Enterprise Income Tax at the rate of 25.0% for the six months
ended 30 November 2020 and 2019.

The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated
assessable income exceeding MOP600,000 for the six months
ended 30 November 2020.

The amounts of taxation charged to profit and loss represent:

Three months ended
30 November

FriS®iF <

BREREBER(IBMERDE=Z—
— AR FE AR AR A B AR AR I RS B
BHE - AEEBE_T=-_ZF+—A8
=+ BIENEAZREBFEHGHE
MERE2EEBTRERAD RN - A
K825% T & - M Kl #h FE R B om BB
R E165% HBHE_T—NLF+—A
=+ B 1S E A & 5 R BE F iR
EBFNEBHMNE16.5% TR EE -

HE-_Z-_ZFR-_FT—ALF+—A8
=+RBIEXNMEA AARATE T B
BN A AR 25.0% B K 4y R B 2
Fr{S %1 o

HE-Z-_ZF+—A=+HLE @A
B RRARZEPIH B QD 7 E A E R
T3 U A B 18 600,000)8 P9 7T 2 26 7 B 3%
12.0% T RGBS A FTE o

BEDSMEMTHIE SR

Six months ended
30 November

BZ+—B=+tHIL=@A BZE+—HA=+HILAEA

2020
—E-EHF
HK$'000
FHET
(Unaudited)
(REEEZ)

(Unaudited) (Unaudited)
(REEEZ) CREE®R) CREER)

2019 2020 2019
~NE =—B=BE —T-NAF
HK$'000 HK$'000 HK$'000
FBT 83 T

(Unaudited)

BNERFT 15 %X -

Current income tax:

Hong Kong profits tax EBRNER — 14 — -
PRC corporate income tax EF' B ZEEH — 76 — (17)
Macau complementary tax 8 P9 FT13 #l 75 B¢ — i — -

— 90 — (17)
DIVIDENDS BB

The directors of the Company do not recommend the payment of
dividend for the six months ended 30 November 2020 (six months
ended 30 November 2019: Nil).
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10. LOSS PER SHARE 10. BREE

For the six months ended 30 November 2020 and 2019, the basic BE_ZE-_EELK-_T—HhLFE+—A8
earnings per Share is calculated based on (i) the profit attributable =+HIFANER  EREARF IR
to owners of the Company and (ii) the weighted average number of WARABIEB AELESEN RHEBAED

Shares issued during the period. BOIRG ZMEFEHEE -

Three months ended Six months ended
30 November 30 November

BE+—A=1tHL=EA BBEFE+—HA=t+HLAKMEA
2020 2019 2020 2019

—E-%2F —TNF Z2-THF —TNF
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REBEZ) (KREEBZ) (KEER) (XEER)

Loss attributable to owners K2 BB A fE 15

of the Company (HK$'000) /&8 (F i 7T) (9,735) (3,271) (18,713) (5,686)
Weighted average number 2 817 %@ f% 2 Nz

of ordinary Shares in issue  F#H & (FA%)

(thousand Shares) 800,000 800,000 800,000 800,000
Loss per Share (HK cents) FIEEE GEL) (1.22) (0.41) (2.34) (0.71)
Diluted loss per Share were same as the basic earnings per Share as s EEE g R ERNBFER -
there were no potential dilutive Shares in existence during the B A 3R A HA R I 4 17 R VB 7E M e
reporting period. Bt e

11. PROPERTY, PLANT AND EQUIPMENT 1. Y% BERRE
The net book value of property, plant and equipment is analysed as ME - BERRZEERIESTWOT :
follows:
HK$'000
TET
At 1 June 2020 (audited) RZZE_ZTFA—BEER 84,972
Additions NE 750
Disposals HE (421)
Depreciation charge HERX (9,721)
At 30 November 2020 (unaudited) R-ZF_ZBE+—A=1tRA(REER) 75,580
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12. RIGHT-OF-USE ASSETS AND LEASE LIABILITIES 12. FAEERTHEEASS

(@) Amounts recognised in the condensed (a) REHGEHBRRRE
. - . e A =
consolidated statement of financial position B IR
The condensed consolidated balance sheet shows the HRGREEEABRIITUATHE
following amounts relating to leases: EEBRIA :

30 November
2020
—E-EF
+-A=t8
HK$'000
FHER
(Unaudited)
(REEZR)

Right-of-use assets (note) ERAEEE (M)
Premises mE 6,687
Office equipment MR 11

6,698

Note: Upon adoption of HKFRS 16, on 1 June 2020, the Group recognised Misk: REERMBEBHBEREENF 165 E - K&
right-of-use assets of approximately HK$3,453,938 regarding lease on R-ZZE_TF A -—BRREHEWEMR
premises. During the six months ended 30 November 2020, the Group B {5 FA#E & EE 493,453,938 B 7T c RELE
entered into a new lease on premises and recognised right-of-use assets —E-EF+—A=+THLEAMEAA A&
of approximately HK$4,852,792. As at 30 November 2020, the carrying ERYET L —HOHEE  WHERERE
amounts of right-of-use assets was HK$6,698,396 in respect of the BEMNA852TNET KR _ZF+—
lease on premises. A=+TH ERYW*HEZEREEER

T {& /46,698,396 /5 7T °

30 November
2020
—E-EF
+-A=t8
HK$'000
FER
(Unaudited)
(REEZ)

Lease liabilities HEAE
Non-current portion EREE D 4,037
Current portion B EB 2,904

6,941
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(b) Amounts recognised in the condensed b) ANEHEGEEERHEMES
consolidated statement of profit or loss and HWAREIRIZ2EH
other comprehensive income
The condensed consolidated statement of profit and loss and g AEErREME2ERK AR
other comprehensive income shows the following amounts SIRATHEEHRRBIE :

relating to leases:

Six months
ended
30 November
2020
BHZE
—E-EF
+t—RA=+H
IER{EA
HK$’'000
FERT
(Unaudited)
(REE®)
Depreciation of right-of-use assets FEHEEENE
Premises L/ES 1,724
Office equipment EEYNS 8
1,732
Interest on leases liabilities HEBEZHE 46
Rental expenses of short-term leases in respect HREAERAMENEKRE 2 EHHEE
of rental premises and equipment el 1,270
() Amounts recognised in the condensed () NEHGEHERERRE
consolidated statement of cash flows AL
During the six months ended 30 November 2020, the total HE=ZE == 5 ENE
cash outflows for leases were analysed as below: NEA HENREBESREHND
FEAT
2020
—E-EF
HK$’'000
THER
(Unaudited)
(REEX)
Cash flows from operating activities (Note) R& EBFER LR E (M)
Payments for short-term leases in respect of EHMAYMELRZHECEEEESE
rental premises and equipment pPASE 1,270
Cash flows from financing activities REIBRESRESRE
Payments of Interest element of lease liabilities & & & F 8.3 5 2 5% 146
Payment of principal element of lease liabilities A& B EAR 4 D 2 (57K 1,552
The total cash outflow of leases HERRER SR 2,968
Note: Payments for short-term leases were not shown separately, but included s SHAEN XY EEBH R HIL
in the line of "profit before income tax” in respect of the net cash EEAFRIARKLEIR S F5ER
generated from operations using the indirect method. [BRETEM AT AN —18 -
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13. TRADE AND OTHER RECEIVABLES, 1. ESZREMEWRRE  FAM
PREPAYMENTS AND DEPOSITS REREZESE
As at As at
30 November 31 May
2020 2020

m—?—vqi 7‘5@777745'5
+—-A=+HB AA=+—H

HK$ HK$
BT T
Trade receivables B 5 reElkiE 12,081,102 15,471,911
Less: Provision for impairment of trade receivables & : 2 5 F& U 7% 18 )5 {8 7 & (3,183,762) (2,821,350)
Trade receivables, net B 5 W IE 8 8,897,340 12,650,561
Deposits for purchase of equipment BERERS 11,651,954 10,159,809
Deposits for equipment rental HEHERS 8,631,337 8,631,337
Prepayments, deposits and other receivables TERTRRIE - 1’ E K H eI
IA 7,302,421 2,652,638
36,483,052 34,094,345
Less: non-current portion S JEBNHA R (11,911,229) (10,396,660)
Current portion BN HA B 5 24,571,823 23,697,685
The maximum exposure to credit risk at the period end date is the REE&ERBENEAEERRE A
carrying amount of each class of receivables and deposits MR BEERTERIZSMERE - K~
mentioned above. The Group does not hold any collateral as EEVWEEAEEAETEREET -
security.
The carrying amounts of trade and other receivables approximate B REMEKRZENEMEREAN
their fair value. FEMEE
(a) Trade receivables (a) EZEWAKE
The Group's trade receivables are settled by cash on delivery AREFENZEFEKABETER
or credit period of around 30 to 90 days after provision of o 1B R 7% 12 i/] 305190% H =
services. As at 30 November 2020 and 31 May 2020, an FAEANUNRESEE - A 2 - =
ageing analysis of the trade receivables based on invoice date F+—HA=+H &_ T _ZTFH
is as follows: A=+—H ERBEZEEHNE
SEWFIEREDTAT
As at As at
30 November 31 May
2020 2020
R-ZZ-Z2F RIZT_ZTF
+—A=+H HA=+—8
HK$ HK$
BT AT
0-30 days 0E 30K 1,209,095 48,440
31-60 days 31E60K 477,105 21,565
61-90 days 61ZE90K 30,000 122,405
Over 90 days @O0k 10,364,902 15,279,501
12,081,102 15,471,911
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As at 30 November 2020 and 31 May 2020, trade receivables N_ZE_TF+—-—H=+ EI ®
of HK$10,364,902 and HK$15,279,501 were past due —E-FFRA=+—H o5
respectively. As at 30 November 2020 and 31 May 2020, #10,364,902 7% JT } 15,279,501
trade receivables of HK$3,183,762 and HK$2,821,350 BITHEZSEKRZEEBE - R
respectively are impaired and have been provided for. —EZTEE+—-—HA=+THEZ

ZZEFREA=F+—A 255
3,183,762/& T }2,821,350/ 7T
8 5 & W IR 0 (8 I AT 52 B

1% o
Movement on the provision for impairment of trade B 5 W IR R E &R Z E)
receivables is as follows: T
As at As at
30 November 31 May
2020 2020

R-ZB-EF R-ZZTZTF
+—HA=+H HA=1+—H

HK$ HK$

BT T

At beginning of the period HR A7) 2,821,350 —

Provision for impairment written back Rk (B s o) (1,618,550) —

Provision for impairment for the period B 7R (B 5 e (FfT 5E5)

(Note 5) 1,980,962 2,821,350

At end of the period B R 3,183,762 2,821,350

(b) Other receivables, prepayments and deposits b)) EEKRZE FENHE

k#Zze

Other receivables, prepayments and deposits mainly represent HapEWRIE ENRAELRS

rental and utility deposits and prepayments for professional TEREHESEARARBEIRERE
service fees. F RS & TR AT RIE o

14. OTHER PAYABLES AND ACCRUED LIABILITIES 14. HtENRERETERE

As at As at

30 November 31 May

2020 2020

R-ZE-EF E’é T_FF

+—HA=+H B =ap < [E

HKS$ HK$

BT BT

Payables for equipment HEEANRIE 4,628,524 4,628,524
Other accruals and payables Hibfest B A RIENFKIA 6,941,082 5,404,813
11,569,606 10,033,337
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As at 30 November 2020 and 31 May 2020, the Group’s ageing
analysis of the payables for equipment based on invoice date is as

RZEZFF+—A=1+HRZZEZ
ZERA=Z+—HB AEEERBE

follows: BEHMLERAZERESTHOT
As at As at
30 November 31 May
2020 2020
R-ZBE-ZF RZZT-FTF
+—A=+RH HA=+—H
HK$'000 HK$'000
FET FHET
Over 90 days B0k 4,629 4,629
4,629 4,629

The carrying amounts of all short-term payables and accrued
liabilities approximate their fair values due to their short maturities.

15. BANK BORROWINGS 15.

As at 30 November 2020 and 31 May 2020, bank borrowings are

FrERHENS IE&JEJEEE’JHEE

fiE el 0 EL BB IR A T B L A B AR
RITEK
R-Z-TF+-A=+AR-T—

repayable as follows: TERA=+T—H EEENRITE
A

As at As at

30 November 31 May

2020 2020

R-ZZBZEF % T-THF

+—HA=+H A=+—H

HK$ HK$

BT BT

Bank loans, secured: R1T F BEA

Balances repayable within one year classified ﬁ,ﬁﬁ’\\ ¢ NEERE 28 A

as current liabilities VEIR=N ok 1,496,016 LA e
Balances repayable after one year, with BAR—FHREBRE B8EK
clause of repayable on demand classified BREEBRKR D EBRE

as current liabilities B EH AR 7,382,427 1,134,574

8,878,443 3,592,488

The above bank loans bear interest ranging from 2.8% to 3.8% per
annum for the six months ended 30 November 2020, 5.6% t0 5.9%
per annum for the six months ended 30 November 2019.
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As at 30 November 2020 and 31 May 2020, the fair value of RZEZEFE+—-—HA=+TRHAK=ZZ=

current bank borrowings equals their carrying amount as the impact EFERTA=1T—"HB ARBERHTE

of discounting is not significant. AR - BHRITEROAFEERR

EERE °

As at 30 November 2020 and 31 May 2020, the Group's bank RZEZEF+—A=+THRZZEZ=

borrowings based on the scheduled repayment dates as set out in ZFEAA=+T—H AEEBERITER

the loan agreements and ignoring the effect of any repayment on AR THREE(RIEE RS

demand clause are repayable as follows: HEEERBE WA REMEZE
RERIGHOTE) -

As at As at

30 November 31 May

2020 2020

R-ZB-ZBF R-IT_ZTF
+—HA=+HR EA=+-—H

HK$ HK$
BT BT
Within 1 year 1R 1,496,016 2,457,914
Between 1 and 2 years ek 2,891,209 1,134,574
Between 2 and 5 years 2FESF 4,491,218 —
8,878,443 3,592,488

The bank borrowings are denominated in HK$. RITIE T IABTTEHE ©
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16. SHARE CAPITAL 16. R
Number of Nominal value
ordinary of ordinary
shares shares
ZERHAE LTEREE
HK$’000
FAT
Authorised: ETE -
Ordinary shares of HK$0.01 each as at RZEZTEFRA=+—8"
31 May 2020, 1 June 2020 and —E-FEFRA—HBHK

30 November 2020 —E-FF+—RB=+H

FREEE LK EMATY  3,000,000,000 30,000

Number of Nominal value

ordinary of ordinary Share
shares shares premium
ZEREE ZEREE % 17 % &
HK$'000 HK$'000
FET FAET
Issued and fully paid: EETRHE -
Ordinary share of HK$0.01 eachat RZ_ZT =&
31 May 2020, 1 June 2020 and AA=+—8"
30 November 2020 ZEZZTERA
—BERZZT=_FF
+—A=+H
SHEE0.01EIITH
LB 800,000,000 8,000 56,497
17. COMMITMENTS 17. A&
Capital commitments BAREIE
Capital expenditure contracted for but not yet incurred as at 30 R E-—ZTEFE+—HA=+HE_-_Z—
November 2020 and 31 May 2020 are as follows: EEFA=+—HEEFHENKREL
WEARREZNT
As at As at
30 November 31 May
2020 2020
RZEBE-EF RZIZEZZTHF
+—A=+H HA=+—8
HK$'000 HK$'000
FET FAT
Property, plant and equipment Y - BE M — 2,110
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18.

MATERIAL RELATED PARTY TRANSACTIONS

(a) Balances with the immediate holding
company

Maximum
amount
outstanding
during the six

18. EXBAB LR S
() HEEEZERAANEER

Maximum
amount
outstanding
during the six

months ended months ended As at As at
30 November 30 November 30 November 31 May
2020 2019 2020 2020
RBE REZE
—B-BF —EB-NEF
+-A=+8 +-A=+H
LEREAMN LEREAM
BAEHKREE BAHKEE R-B-2F R-T-FTF
RIE X® t—A=+H BA=t+—-H
HK$'000 HK$'000 HK$'000 HK$'000
FET FET TET FET
Amount due from the EWEEERA A
immediate holding I
company 50 — 50 —
The amount due from the immediate holding company was FEU B IR AT RIE A EIK
unsecured, interest-free, repayable on demand and .o B  ImERESRIAET
denominated in HKS. A o
(b) Compensation of key management personnel (b) EEEBAEHM

Key management includes directors and other key
management of the companies in the Group. The
compensation paid or payable to key management for
employee services is shown as below:

Three months ended
30 November

TEEEABBRBRAKEETK
BERAMESERHEMBMEIEEREA
BE-pEEREMEHRENANE
ZEBRABNFMIIRAOT :

Six months ended
30 November

BZ+—HB=tHIL=@EA BZE+—HA=t+HIAEA

2020 2019 2020 2019
—B-%F —TNF ZFB-%F —_TANHF
HK$’000 HK$'000 HK$'000 HK$'000
FTERT FHET TERT FHT
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REE®) (REER) (REEX) (REEEZ)
Salary, bonus and benefit ¥4 ~ LAl R E ¥
in kind =Rl 1,023 1,036 2,022 2,135
Retirement benefit RKBH T &K
scheme contribution 35 53 69 107
1,058 1,089 2,091 2,242
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28

MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual display solution
services.

During the six months ended 30 November 2020, the Group was
engaged in 29 pop concert shows for Hong Kong and non-Hong Kong
artist/bands (six months ended 30 November 2019: 172). The Group
derived approximately 25.6% of its total revenue during the six months
ended 30 November 2020 from pop concerts (six months ended 30
November 2019: approximately 71.3%), the majority of which took place
in Hong Kong and Macau. The reminder of the Group’s revenue was
attributable to other live events, including corporate events, exhibitions,
sports and recreational events and other live performance, as well as
equipment rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual display solutions to
its customers in relation to pop concert shows and various other live
events; and (i) equipment rental.

The following table sets out a breakdown of the Group’s revenue by
source of income during the six months ended 30 November 2020 with
the comparative figures for the six months ended 30 November 2019:

Six months ended
30 November 2020

BEEENWR D

EHEE

AEETERETRAREBETIBERTER
& o

HE-_Z-_ZF+—A=+BHL<M@A"
RNEBAEBEBRIEBTEREA LK EBIT
TOERTELEBEE(BE-_ZE—NLF
+—A=+HIEARER 172B) HEZ
Z-ZEFF+—A=Z+RHLEA~NER X&H
BN R L256% KRB RITELEES (H
E-E—hhE+—A=F+HIEA<EA 4
713%)  ABLEEBRBMET - A&
EfHRTHRERIRECEETS RE B
RARBESAREMIBISERESEMIES
EBARRERE -

Bt % [0 R
2

AEERONSERTELERERZEH
MRZEHEEZEFPREREGRTIER
FER: R)yREBEHEHEEE K -

TRENRNBEZZE_ZEF+—A=+H
IENE B AREBEIRKARIREE oAU
HEEE_Z—NF+—A=1+81ARHE
A2z REF

Six months ended
30 November 2019

BE-_2-2%F BE_T-NF
T—A=+tHLKEA T—H=+HIEREA
% of total % of total
HK$'000 revenue HK$'000 revenue
HE AR (=R EEsE
FET HWEZ L FAT ONEI N
Visual display solutions REBERBERT R 3,362 99.5 33,322 99.6
Equipment rental REHEE 16 0.5 150 0.4
Total 485t 3,378 100.0 33,472 100.0

During the six months ended 30 November 2020, the Group principally
derived its revenue from the provision of visual display solutions. The
Group'’s revenue decreased by approximately 89.9% from approximately
HK$33.4 millions for the six months ended 30 November 2019 to
approximately HK$3.4 million for the six months ended 30 November
2020.
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Visual display solutions

The following table sets out a breakdown of the Group’s revenue from
visual display solutions during the six months ended 30 November 2020
with the comparative figures for the six months ended 30 November
2019. For the purpose of revenue breakdown presentation, other live
events include corporate events, exhibitions, sports and recreation events,
and other live performances.

Six months ended 30 November 2020
BE-_Z-_ZH5+-A=+HL<EA

BEERBRAR

TREJIBE_ZT_TFF+-H=1HL
NEAAEEREGBEBRERT R
#HARBE_T-NAFt+-A=1H
EREAZEEEF 25 W AA M
FOAEMBSEPHEREEREY RE B
BRAEEHAREMBIZRE -

Six months ended 30 November 2019
BE-_T-NWF+—A=+HLLAEA

% of total % of total
revenue revenue
from visual Average from visual ~ Average
No. of display revenue No. of display  revenue
shows Revenue solutions pershow shows  Revenue solutions per show
1t 1t
REER BEET
BRER B85 fRARTT R 52
HEWEE BB el e B
EHEE g 2% Balk ¥HkE BHEE Wz Btk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#&x) (F#&xm) (FHT) (F#&T)
Pop concerts MITEEERE 29 860 25.6 30 172 23,853 716 139
Other live events HAth 3155 8 677 2,502 74.4 4 399 9,469 28.4 24
Total revenue from visual display R & B REIR R
solutions RVl g 706 3,362 100.0 5 571 33,322 100.0 58

The decrease in revenue from pop concerts was mainly attributable to (i)
the decrease in the number of pop concert shows undertaken by the
Group from 172 for the six months ended 30 November 2019 to 29 for
six months ended 30 November 2020 and (i) the decrease in average
revenue per show for pop concerts from approximately HK$139,000 for
the six months ended 30 November 2019 to approximately HK$30,000
for the six months ended 30 November 2020.

The decrease in revenue from other live events was mainly attributable to
the decrease in the average revenue per show for other live events from
approximately HK$24,000 for the six months ended 30 November 2019
to HK$4,000 for the six months ended 30 November 2020. Although the
number of shows increased from 571 show days for the six months
ended 30 November 2019 to 677 show days for the six months ended 30
November 2020, the increment was mainly due to long rental period for
4 location displays provided in a shopping mall.
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Revenue analysis by geographical location RBLEE S NWE DM
The following table sets out a breakdown of the revenue of the Group TXRFH IV EHEEZ-_ZE-_ZTF+—A=+H JJ;

from pop concert shows by geographical location during the six months /N A AN & E g IR B 215D 8 R 1T 5 &
ended 30 November 2020 with comparative figures for the six months SEIE eI FZHALEE T — L5 ‘1’—

ended 30 November 2019: A=+HIEARER ZEREF :
Six months ended 30 November 2020 Six months ended 30 November 2019
BE-Z-ZF+-A=+tHLAEAR BE_Z-AE+—-RA=+RHILAEA
% of total % of total
revenue Average revenue  Average
No. of from pop revenue No. of frompop  revenue
shows Revenue concerts per show shows  Revenue  concerts per show
1ERAT BRT
E=E Ef
EEE B85 EEE &%
LRy R k) B
BEHEE iy BAlk ¥FHkE BHEAE W&z Bk FHKE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#&x) (F#&x) (F#&xT) (FET)
Pop concerts MITBLEES
Hong Kong B 26 750 87.2 29 77 8,414 353 109
PRC R — — — — 67 11,428 47.9 171
Macau S P 3 110 12.8 37 26 3,661 15.3 141
Others Hib — — — — 2 350 1.5 175

Total revenue from visual display 7175 2812 € 1)
solutions for pop concerts BEBTRER
FREWE 29 860 100.0 30 172 23,853 100.0 139
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The following table sets out a breakdown of the revenue of the Group
from other live events by geographical location during the six months
ended 30 November 2020 with comparative figures for the six months
ended 30 November 2019:

Six months ended 30 November 2020
BE-_ZT-_ZTF+-B=1HILAEA

TREIWBE_ZE_ZEF+-HA=THIL
RNERAEERMEBMLESE DN HE MRS
AR ERARBEE T -AF+—H
=+tHLERNEAZEEREHEF

Six months ended 30 November 2019
BE-_Z-NFT+-A=+tHLEXER

% of total % of total
revenue Average revenue  Average
No. of from other revenue No. of from other  revenue
shows Revenue live events per show shows  Revenue live events  per show
hE At fhEH A
BRISED 85 R%5EH &%
Ry EHH B & Y
EHEE iy 2 Aok FHWE BEHE Wz Bolk FHE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#&x) (F#&m) (F%&m) (F#%7T)
Other live events HIR 588
Hong Kong BE 664 1,122 44.8 2 328 5,043 53.3 15
PRC H 12 1,343 53.7 112 4 654 6.9 164
Macau S PY 1 37 1.5 37 67 3,772 39.8 56
Total revenue from other live REHEMIBIZEES
events B 48 W 677 2,502 100.0 4 399 9,469 100.0 24
Gross loss and gross loss margin EEREEBZR

The gross loss of the Group for the six month ended 30 November 2020
amounted to approximately HK$12.5 million (gross profit for six months
ended 30 November 2019: approximately HK$10.8 million), representing
gross (loss)/profit margin of approximately (369)% (gross profit margin
for six months ended 30 November 2019: approximately 32%). The
decrease of the gross profit margin was mainly attributable to the
significant decrease of revenue.

Income tax expense

The Group is subject to income tax on an enterprise basis on profits
arising in or derived from the jurisdictions in which members of the Group
are domiciled and operate.

During the six months ended 30 November 2020 and 2019, all PRC
subsidiaries of the Company were subject to the PRC Enterprise Income
Tax at the rate of 25.0%.
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The Hong Kong subsidiary of the Company was subject to Hong Kong
profits tax at the rate of 16.5% on the estimated assessable profits during
the six months ended 30 November 2020. Pursuant to the enactment of
two-tiered profit tax rates issued by the Inland Revenue Department (“IRD")
from the year of assessment 2018/19 onwards, the Group's first HK$2
million of assessable profits under Hong Kong profits tax for the six
months ended 30 November 2020 is subject to a tax rate of 8.25%, while
the remaining assessable profits are subject to a tax rate of 16.5%.

The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated assessable
income exceeding MOP600,000 during the six months ended 30
November 2020.

The effective income tax rate of the Group was approximately 0% for the
six months ended 30 November 2020 (six months ended 30 November
2019: approximately —0.3%).

Loss for the period

As a result of the foregoing, the Group’s loss was approximately HK$18.7
million for the six months ended 30 November 2020, as compared with a
loss of approximately HK$5.7 million for the corresponding period in
2019. The loss was mainly due to the decrease of revenue for the six
months ended 30 November 2020 as compared with that for the
corresponding period in 2019.

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from
operating activities and interest-bearing bank borrowing, overdrafts and
finance leases. The Group recorded net current assets of approximately
HK$1.8 million as at 30 November 2020 (31 May 2020: approximately
HK$13.2 million).

As at 30 November 2020, the Group's current ratio was approximately 1.1
(31 May 2020: approximately 1.7) and the Group’s gearing ratio
calculated based on the total debt at the end of the period divided by
total equity at the end of the period was approximately 14.9% (31 May
2020: approximately 6.8%). The increase of the Group’s gearing ratio in
the six months ended 30 November 2020 was mainly due to increase in
bank borrowings.
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As at 30 November 2020, the maximum limit of the banking facilities
available to the Group amounted to HK$9.0 million. The banking facilities
were by a bank to a wholly-owned subsidiary of the Company under SME
Financing Guarantee Scheme, as borrower and subject to the conditions
that: (i) Mr. Yeung Ho Ting Dennis provided personal guarantee on the
full loan amount and (ii) HKMC Insurance Limited (“HKMCI") provided
90% to 100% of the loan amount. The bank borrowings were
denominated in Hong Kong dollar, repayable within one year or on
demand and interest bearing at as floating rates from 2.8% to 3.8% per
annum (30 November 2019: 5.6% to 5.9% per annum).

As at 30 November 2020, the capital structure of the Group consisted of
equity attributable to owners of the Company of approximately HK$86.9
million, comprising issued share capital and reserves.

There has been no change in the capital structure of the Group since the
Listing Date.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed to foreign
exchange risk arising from various currency exposures, primarily with
respect to certain purchases with United States dollars (“US$"), Macau
Patacas (“MOP"”) and certain sales with Renminbi (“RMB"). Foreign
exchange risk arises when future commercial transactions, recognised
assets and liabilities are denominated in a currency that is not the group
entities’ functional currency. The Group however did not engage in any
derivatives agreements and did not commit to any financial instrument to
hedge its foreign exchange exposure during the six months ended 30
November 2020.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the six months ended 30 November 2020. The
Group strives to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status of its customers.
To manage liquidity risk, the Board closely monitors the Group's liquidity
position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements from
time to time.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES

During the six months ended 30 November 2020, the Group did not have

any significant investments, material acquisitions nor disposals of
subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 November 2020, the Group did not have any material capital
commitments or any material contingent liabilities.

DIVIDEND

The Board does not recommend the payment of a dividend for the six
months ended 30 November 2020.

PLEDGE OF ASSETS

As at 30 November 2020, the Group has not pledged any short-term
bank deposits as security for the Group’s banking facilities (31 May 2020:
approximately HK$3.0 million).
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PRINCIPAL RISKS AND UNCERTAINTIES

TERBRAHABEE

The business operations and results of the Group may be affected by AKNEEFH XKL BERL L ESZHREZ= &
various factors, some of which are external causes and some are inherent £ - ZEth HZH BINIPEZE - B2 H ) &HE
to the business. The principal risks and uncertainties are summarized as %GB EA K= = Z &K & AHEA

follows:

Principal risks and uncertainties facing the Group

AEEERzEEZEARKR FTHABEER

AERRmT -

Directors’ approach to addressing
these risks and uncertainties
ESREZERARRTABERENS

e Failure to obtain new orders could materially affect
the Group's financial performance

s BIEMSEHAEXRSGHASEE M BERIVEKE
AN &

e The Group relies on the performance of its project
management staff
e KREBEKBHIBEBERBEINKE

e The Group relies on its ability to successfully meet
customers’ requirements by delivering its visual display
solutions in a timely manner

e REEKBEFBRSRERGBERERA RN
YR E P ERMEEN

e The Group relies on its equipment suppliers to supply
equipment for certain projects and its subject to risk
arising from the late performance or poor
performance by such suppliers

o AEEKBERBHERNE THEHERE
YAZABARERTCEENIRRRENRER

e The Group has constantly built up good relationship with
key customers and actively solicited new customers
e AEEHEITZEFEYRMHEBR AHBEBENT

F#&A

e The Group has constantly provided training to project
management staff to enhance their performance

e AEE-—EHERHFITHEEERET UKEREN
xR

e The Group has a dedicated project team to work closely
with the customers for delivery of services in a timely
manner

s RXEEHAKEEHAEL HEFEEAE UARK
RUER

e The Group has a dedicated technical team to closely
monitor the development and manufacturing process of
the relevant equipment in the production sites of the
equipment suppliers to ensure the relevant equipment is
produced with agreed standard in a timely manner

s AEEEBIEXERMBEKUNRKREBHRERNEERS
EYERBAREBEIAELREERRE  UBRRMBAR
W ERERREE

EMPLOYEES AND REMUNERATION POLICIES EE K &R

As at 30 November 2020, the Group had a total of 93 employees 30 WRN—-—=E—-—ZFF+—F=+H KAEEHLE
November 2019: 96) including the Directors. For the six months ended 30 FH93ZEE(—_E—hE+—H=1+H : 96
November 2020, total staff costs amount to approximately HK$6.9 milion %)  HeaiEEE -HEz - - F + —
(six months ended 30 November 2019: HK$10.1 million). Remuneration B =4+ H |8 8 T A% %) 569
(including employee’s benefits) is maintained at a competitive level and HEET(HEz—_ET—hLE+—A=+H8I+
reviewed on a periodic basis. Employee’s salary and relevant benefitsare  X{@EH : 101 BEET) - T (BIERE R
determined on the basis of performance, qualification, experience, H|)%&&FHEHFW S| HHIKFE  WFTHHES o

positions and the Group's business performance.

BEEFTMEBABERMNDRERSENRE
BE K% BUNRAEEEBREE

-
TE °
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EVENTS AFTER THE REPORTING PERIOD

As from 30 November 2020 to the date of this report, save as disclosed in
this report, the Board is not aware of any significant events requiring
disclosure that have occurred.

INTERESTS OF THE COMPLIANCE ADVISER

As at 30 November 2020, neither any of its directors, nor any employees
or close associates had any interests in the securities of the Company or
any other companies in the Group (including option or rights to subscribe
for such securities) pursuant to Rule 6A.32 of the GEM Listing Rules.

AUDIT COMMITTEE

The Company has established an audit committee on 19 May 2017 (“Audit
Committee”) with written terms of reference in compliance with Rules 5.28
to 5.29 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual, interim and
quarterly financial reports and accounts and to provide advice and
comments thereon to the Board. The Audit Committee is also responsible
for reviewing and supervising the financial reporting process and internal
control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely Mr. Li Kai
Sing (Chairman), Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the unaudited
condensed consolidated results of the Group for the six months ended 30
November 2020 and the effectiveness of internal control system.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

The Directors confirm that during the six months ended 30 November
2020, there has been no purchase, sale or redemption of the Company’s
listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the six months ended 30 November 2020, the Directors are not
aware of any business and interest of the Directors nor the controlling
shareholders of the Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may compete with the
business of the Group and any other conflict of interests which any such
person has or may have with the Group.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors’
securities transactions on terms no less exacting than the required
standard of dealings set out in Rules 5.48 to 5.67 of the GEM Listing
Rules. Having made specific enquiries of all Directors, the Company
confirms that all of the Directors complied with such required standard of
dealings and its code of conduct regarding directors’ securities
transactions during the six months ended 30 November 2020.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 November 2020, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as (i) recorded in the register required to be kept
under section 352 of the SFO, or (ii) otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of dealings by
directors of listed issuer as referred to in Rule 5.46 of the GEM Listing
Rules, were as follows:

(i) Interests in the Company

EERHEXRSE

KRB ERM " EEZEBFEL5RPITAST
Bl - &R TNBENGEM iR B F5.4816 %
FLOTRMEB 2 RERDIRE - KA G H T
EESEHAESHE BRAMEEER
HE-_Z-_ZF+—A=+tHLEAMEAY
BTRTNRIEEREETELFRHIT

EERFETRAERAQAR
HEABZENRSG HERORK
EREIFPHNRERAR

R-E-_ZEF+—A=+H BEBFRARQ
AIEZTHABRARRSNEFE LB (E
ZRAEFRPERN(ESFRBEHKH])
EXVE) MR - BERD K EREEF
HEAEONCAREZE SR EEME35215A
BrEHE LA ER RXE - )R &
GEM _t T #8 B 55546 1§ P il 9 £ 2 17 A
EFHTRINEATEESTAESAR A
MR FTMER AR

() RADFzER

Number of
Capacity/ Shares Percentage of
Name of Director Nature of interest (Note 1)  shareholding
B 17 8 B
EENE B Rty (FftzE1) REBD L
Mr. Yeung Ho Ting Dennis Interest in a controlled corporation (Note 2) 600,000,000 (L) 75.0%

("Mr. Yeung”)
BEEEE(BEED ZiEAEEE (fE2)
Notes:

1. The letter “L" denotes the person’s long position in the Shares.

2. Next Vision was beneficially owned by Mr. Yeung as to 75%. By virtue of the
SFO, Mr. Yeung was deemed to be interested in the Shares held by Next Vision.
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(ii) Interests in associated corporation of the
Company

(i) REDFAHNEBEE 2ERE

Number of
Name of shares Percentage of
Name of Director associated corporation Capacity (Note 1)  shareholding
EENE g g=|
M LB EB & % (fFaE1) REBD L
Mr. Yeung Next Vision (Note 2) Beneficial owner 7,500 (L) 75%
BEE Next Vision (ff 5£2) EnEA A
Notes: k=S
1. The letter “L" denotes the person’s long position in the Shares. 1. FRLEZATRBOZFA -
2. Next Vision held 75% of issued Shares and was therefore a holding company of 2 Next Vision$ B 75% H) B % 1T R 15 » i A&
the Company. RATRMERA A
Save as disclosed above, as at 30 November 2020, none of the Directors B EXFIEEEN RZZT=_ZTF +—A

or the chief executive of the Company had any interests or short positions
in the shares, underlying shares or debentures of the Company or its
associated corporations (within the meaning of Part XV of the SFO) which
were (i) recorded in the register required to be kept under section 352 of
the SFO or (i) otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors of listed issuer
as referred to in Rule 5.46.

INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING SHARES

As at 30 November 2020, so far as it is known to the Directors, the
following persons (not being a Director or chief executive of the
Company) had or were deemed to have interests or short positions in
Shares or underlying Shares which were recorded in the register required
to be kept by the Company under Section 336 of the SFO:

(i) Long positions in Shares

=tB BEEEHARFATETHAR
RARARZEEBZE(EEREBSRHE
R Bl B XVER) B B {0+ 48 BE B 1) sk (B #E &E

T BEAEMORARER S KRG ERGIE
352 {678 1 17 B0 & RC T 0 B9 4 25 30OR B 3k (ii)

RIFFESAGEPTM ) EH BT AESELT

ROMNREBRERTHEARA KRB
MR IORR °
2 S TRt
BRSO RER AR

R-_FE_FTFE+—-—A=+tHBH REEFH
M ATAL(AFEFTRARBDEEZTH
AB)RIRMD BB T A LR A
BLAREEZ LB EHROF336HGAR A
AEFNECMAOERIOXE

() RROBNEFR

Number of
Shares held/
Capacity/ Interested Percentage of
Name of shareholder Nature of interest (Note 1)  shareholding
BEBE
RO E
RERERB B REaty (BFzE1) REBD L
Next Vision Beneficial owner (Note 2) 600,000,000 (L) 75.0%
Next Vision Enlia A (ME2)
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Notes:
1. The letter “L" denotes the person’s long position in the Shares.
2. Next Vision was beneficially owned by Mr. Yeung as to 75%. By virtue of the

SFO, Mr. Yeung was deemed to be interested in Shares held by Next Vision.

Save as disclosed above, as at 30 November 2020, the Directors have not
been notified by any person who had interests or short positions in the
Shares or underlying Shares which were recorded in the register required
to be kept under Section 336 of the SFO, or which would fall to be
disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Scheme”)
on 19 May 2017. The terms of the Scheme are in accordance with the
provisions of Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there was no share
option outstanding as at 30 November 2020.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high
level of corporate governance standards and will review and improve the
corporate governance practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as defined below),
the Company has complied with the code provisions set out in the CG
Code (as defined below) contained in Appendix 15 to the GEM Listing
Rules (the “CG Code") during the six months ended 30 November 2020.
Code provision A.2.1 of the CG Code stipulates that the roles of chairman
and chief executive should be separate and should not be performed by
the same individual. Mr. Yeung is both the chairman of the Board and the
chief executive officer of the Company. In view of Mr. Yeung’s role in
day-to-day operations and management of the Group since April 2009,
the Board believes that it is in the best interest of the Group to have Mr.
Yeung taking up both roles for effective management and business
development. Therefore, the Directors consider that the deviation from
the code provision A.2.1 of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure
is effective for the Group’s operations and sufficient checks and balances
are in place.
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COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a
key to enhancing investor relations. It is committed to a policy of open
and timely disclosure of corporate information to its shareholders and
investment public. The Company updates the shareholders on its latest
business developments and financial performance through its quarterly,
interim and annual reports and communicates with the shareholders
through annual general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing Rules, the Company
issued regular reports, announcements, circulars and notice of general
meetings. Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com) has provided an
effective communication platform to the public and the shareholders.

OUTLOOK

The Group will make steady progress in accordance with the plans
formulated before the Listing and its actual operational conditions, so as
to facilitate effective implementation of the business objectives of the
Company and bring benefits from it.

The Board will proactively seek potential business opportunities and
explore the possibility to expand the application of the Group’s visual
display solutions to industries other than live events industry that will
broaden the sources of income of the Group and enhance value to the
shareholders.

In the future, the Board believes that the Group will achieve another
breakthrough in terms of its business performance by leveraging on its
advantages, in particular with its wide variety of visual display equipment
and innovative professional management with strong knowhow.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 12 January 2021
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