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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and
midsized companies to which a higher investment risk may be attached than
other companies listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and should make the
decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more susceptible
to high market volatility than securities traded on the Main Board of the Stock
Exchange and no assurance is given that there will be a liquid market in the
securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for
the contents of this report, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of L & A International Holdings Limited
(the "Company”) collectively and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief, the information contained in this report is accurate and complete
in all material respects and not misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this report misleading.
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condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

HRGeSRERREMZERER

For the three months and nine months ended 31 December 2020 B2 — T - ZF+-A=+—HIt=EARNEA

The board (the “Board”) of Directors is pleased to
present the unaudited condensed consolidated
results of the Company and its subsidiaries
(collectively referred to as the “Group”) for the three
months and nine months ended 31 December 2020
(the “Third Quarterly Financial Statements”) together
with the unaudited comparative figures for the
corresponding period in 2019 as follows:

552 ([EF8)) RAREARR R
HEHMELR (REIAEE]) 2=
ERFEAA=+—HI=EAR
NEAMAREEZERGEFE ([F
=FEPBEHR])  ER-_FT-NF
FRIEN ARG EZ LB FIT

Three months ended Nine months ended
31 December 31 December
BET-A=+-HL=@A BE+t-A=t-HLIEA

2020 2019 2020 2019

BB ZE-N\F  CZECEE “TNF

NOTES HK$'000 HK$'000 HK$'000 HK$'000

liE T#Er Fign i T

(unaudited)  (unaudited) (unaudited)  (unaudited)

(REER) (REER)  (REBR)  (REER)

Revenue Wizs 3 33,969 14,436 73,466 58,008

Cost of sales HERA (6,801) (13,167) (24,611) (51,262)

Other income HipA 229 - 535 1

Othergains and losses, net ~ EtlizkEE 58 4 - (400) 522 1,189

Selling and distribution expenses & k7 #5x (1,731) 21) (1,775) (101)

Administrative expenses THRX (4,533) (5,786) (12,626) (13,754)

Share of result of an associate  HE—EH LD RIEE 1,048 647 3,804 647

Finance costs BIEARA 5 (668) 49) (1,906) (51)

Profit (Loss) before taxation E%iAT&H (FiE) 21,513 (4,340) 37,409 (5323)

Income tax (expense) credit  FRER (%) 4 6 (3,696) 84 (6,483) -
Profit (Loss) and the total ~ E3puisR (55%8) k2
comprehensive income AlE (B%) 4%

(expense) for the period 7 17,817 (4,256) 30,926 (5,323

B =FERIERE 2020 « RTEIBERARAT



condensed Consolidated Statement of

Profit or Loss and Other Comprehensive Income

HRGeSReRREMZERER

For the three months and nine months ended 31 December 2020 &2 T —T&+_A=+—HIt=EARNEA

Three months ended
31 December
BE+t-A=1+-HL=fA

Nine months ended
31 December
BEt-A=1+-HLLAEA

2020 2019 2020 2019
ZBCRE RN BB ZENE
NOTES HK$'000 HK$'000 HK$'000 HK$'000
i3 FAR FiEn i FiEn
(unaudited)  (unaudited) (unaudited)  (unaudited)
(REER) (REER)  (REBR)  (REER)
Profit (loss) and total T A TG AR
comprehensive income (B8) R2EYE
(expense) for the period (%) 45
attributable to:
Owners of the Company RAFEAA 17,823 (3.660) 31,267 (4,845)
Non-controlling interests RS (6) (59) (341) (478)
17,817 (4.256) 30,926 (5323
Earnings (Loss) per share  SREF (55i8) 9
Basic and diluted EARES
(HK cents) (3810) 1.37 0.29) 243 (0.38)

L & A INTERNATIONAL HOLDINGS LIMITED e THIRD QUARTERLY REPORT 2020



condensed Consolidated Statement of
changes in Equity
LR d=g i E=3 ] IES

For the nine months ended 31 December 2019 &#ZE - — A&+ -A=+—HIt /@A

Asat 1 April 2019 (audited) R=Z-nENA-R

(@2
Loss for the period! BhEE
Exchange iferences on the BEBNERELNENZE

translation of foreign operations

Total comprefensive (expense) IR (B WALE
income for the period

Disposal of non-wholly-owned
Subsidiaries

HESFRENELT

At31December 2019 (inaudited)  R=F-nE+-A=1-8
(REER)

Aributale o ouners fthe Company
HATHENEE
Non-

Share Share  Fairvalue  Translation Special Other ~ Accumulated controling Total
captal  premium Tesene resene Tesenve  resene losses Total  interests equity
R BGEE ATESE EXEE  RRE  RMBE  ZHER 3 HARER  EREE
HK$'000 HKS'000 HK$'000 HKS000 HKS'000 HK$'000 HKS 000 HK$ 000 HKS000 HKS000
T T T T TEn T T TR T TEn

(Note () (Note (i)

(B0 (s
51,200 618,133 (7.924) - 28431 437 (595,990) w177 149 98,326
- - - - - - (4.845) 4.845) (78) (533)
- - - - - - (4.845) (4845) (%] (533)
- - - - - - - - 33) (332
5200 618133 (7.924) - B30 437 (600835 9333 (667) 9261

F=FEEERE 2020 « LTEFRIERERL T



condensed Consolidated Statement of

changes in Equity
HRGeRaEDE

For the nine months ended 31 December 2020 HZ= —Z —ZTF+—-A=+—HILN@A
Attributable to owners of the Company
FATRENEG
(Accumulated
losses)/ Non-
Share Share  Fair value Translation Special Other  retained controlling Total
capital  premium  reseve  reserve  reseve  reserve profits Total interests  equity
(RitEHE)/
RE  ROEE ATEEE  EXRE  RAERE  HbRE M a FERER  ERAE
HSOD  HSO0  HKSO0  HKSOOD MO SO0 HSOD WG HSO0  HS0D
FEn Fhn FEn FEn Fhn FEn Fhn TEn FEn Fén
(Note ) Note ()
(30)  (WisEm)
Asat 1 April 2000 (auditec) R=F-FEMA-A
(55 920 6818 219 - B 06K RS 08 W9m
Profit lss) and total BhER (BB k2@
comprehensive income (expense) A (F) #8
forthe period - - - - - - oW (1
(Capital reorganisation BAER 610720 (618139) - - - - 6925 - - -
Placing of sheres RhEE B BN - - - - SR SR
At31 December 2020 (unaudited)  H=F=FF+=F=1-8
(#FER) wOOR® 2 - B 7 I I %) 169
Notes: FiEE
0} Special reserve represented the difference between (i) BERHEEIEAAR — A B AR
the nominal amount of the share capital and share FREg 1T IR A B E B KR (7 & B E A
premium issued by a former subsidiary of the NRRIESRESHEMEITRAEE
Company and the nominal amount of the share ZEHERE -
capital issued by the Company pursuant to the
group reorganisation.
(i) Other reserve arose from the waiver of loan froma (i) EHEMHEEELERAT —REREK

controlling shareholder of the Company in previous

periods.

RRBERHEBEER -
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Notes to the Third Quarterly
Financial Statements
BoFEEMBERRME

For the three months and nine months ended 31 December 2020 B2 — T - ZF+-A=+—HIt=EARNEA

1.

GENERAL INFORMATION

The Company was incorporated in the
Cayman Islands as an exempted company
with limited liability and its shares are listed
on GEM of the Stock Exchange since 10
October 2014.

The addresses of the registered office and the
principal place of business of the Company
are P.0. Box 309, Ugland House, Grand
Cayman, KY1-1104 Cayman lIslands and Unit
No. D, 5th Floor, Wing Hong Centre, No. 18
Wing Hong Street, Kowloon, Hong Kong,
respectively.

The Company is an investment holding
company. The Group is principally engaged in
the manufacturing and sales of OEM garment
products; retailing and wholesaling of garment
products under the Group's own brand and
high-end fashion brand; provision of loan
services; wholesaling of seafood; provision of
financial quotient and investment education
courses and property investment.

BASIS OF PREPARATION

The Third Quarterly Financial Statements
have been prepared in accordance with the
Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute
of Certified Public Accountants and the
applicable disclosure requirements of Chapter
18 of the GEM Listing Rules.

The Third Quarterly Financial Statements
have been prepared on the historical cost
basis except for certain equity investments
and securities and investment properties
that are measured at fair values. The Third
Quarterly Financial Statements are presented
in Hong Kong dollars (“HK$"), which is also the
functional currency of the Group.

1.

—REH
AARERER S MR A
HeBMAR HRHAE-Z
—P4FE+ A+ B AR RBE R FIGEM
Ee

RAREFMPFEEDIE R E
TS5 B AP.O. Box 309,
Ugland House, Grand Cayman,
KY1-1104 Cayman Islands} &
P NLBE K BR AT 185 Ak BT 5

D=E -

RRARRIREER AR - KEME
FTENFRENMHERIBRE
IRECER  EAEEBAmER
SRR RME TEE LI ERE
Em REEFRE : #t3#s
R RREHRERER
MERE -

wREE
E=FEUBHRRCRETES
AHEIRE BT BB RS
R (TEFEMBRELER]) &
GEMEMRAE T NERBEAE
BRTERR -

BETERARERERARIRE
MELRNFEAEIN F=FE
FBHBRRERELRAEER
o BE=FEPBRRABT
(MBl) 2% BLhRAE
ERIREE -
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Notes to the Third Quarterly
Financial Statements

B=FEMBGRRME

For the three months and nine months ended 31 December 2020 2T -Z4+—-A=+—HBIt=EAARNEA

2,

BASIS OF PREPARATION
(CONTINUED)

The Third Quarterly Financial Statements do
not include all the information and disclosures
required in the annual financial statements
and should be read in conjunction with the
annual report for the year ended 31 March
2020.

The adoption of the new/revised HKFRSS
that are relevant to the Group and effective
from the current period had no significant
effects on the results and financial position
of the Group for both periods. At the date of
authorisation of the Third Quarterly Financial
Statements, the Group has not early adopted
the new/revised HKFRSs that have been
issued but are not yet effective.

2,

WEEE ()

F=FEPBHERTERFEN
BREMREZMBEER RKE
R YWEEBE-_T_TF=
A=+ —HILFEZFR—HB

=
s °

RmEAKEERELE B AR
RAER ZFR] S IMERTE R
B SR SN BN AR &
B AR 2 A R TSRO LR
EARE - MUES=FEIT
BRER  AREWEEFRA
BB MM R AR #TR] 48
ERIBAM B IS ER -
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Notes to the Third Quarterly
Financial Statements
BoFEEMBERRME

For the three months and nine months ended 31 December 2020 B2 — T - ZF+-A=+—HIt=EARNEA

3.

SEGMENT REPORTING AND
REVENUE

The Group manages its businesses by
divisions, which are organised by business
lines (products and services). In a manner
consistent with the way in which information
is reported internally to the Group's executive
Directors (the chief operating decision maker)
("CODM") for the purposes of resource
allocation and performance assessment, the
Group has presented the following reportable
segments. No operating segments have been
aggregated to form the following reportable
segments.

(i) OEM Business: manufacturing and sales
of OEM garment products;

(i) Retail Business: retailing and
wholesaling of garment products under
the Group’s own brand and high-end
fashion brand;

(i) Money Lending Business: provision of
loan services;

(iv)  Wholesaling Business: wholesaling of
seafood:;

(v)  Financial Quotient and Investment
Education Business: provision of
financial quotient and investment
education courses for the customers;
and

(vi)  Property Investment Business: investing
properties in Asia Pacific region.

3.

SEHERERKS
AEERAFAERERS &
FILEBER (Em kR 8

e REEEINATAIZ2HD
B EHEp AR I M RIA L
AARERTESR (EBLER
KE)([XEZ2ERRE]) AR
EHRER A~ ATA2
oy ERIL IR GHEAIALE D BDFT

=]
1= °

() REBREERRE: HER
HERZBRERKE
s

(i TEXK: EAKEBESR
mig RS EREmE TS
ERMBEREER

(i) MEXH: RHEXRR
7%

(v) HEEEEER - HLEOEE

V) HERREHEESL: A

EERENERRERE
B2 R

V) BEREER  RDKH
BIREWE -
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Notes to the Third Quarterly
Financial Statements
FE-FEREERME

For the three months and nine months ended 31 December 2020 &2 T —T&+_A=+—HIt=EARNEA

SEGMENT REPORTING AND
REVENUE (CONTINUED)

3.

11

@

Segment results

For the purposes of assessing segment
performance and allocating resources
between segments, the Group's
executive Directors monitor the results
attributable to each reportable segment
on the following basis:

Revenue and expenses are allocated to
the reportable segments with reference
to sales generated by those segments
and the expenses incurred by those
segments or which otherwise arise
from the depreciation or amortisation of
assets attributable to those segments.

Segment results represents pre-
tax profit/loss incurred from each
segment without allocation of other
income, other gains and losses, certain
corporate expenses and finance
costs. This is the measure reported
to the CODM for the purpose of
resource allocation and performance
assessment.

The accounting policies of the operating
segments are the same as the Group’s
accounting policies.

3.

SEHERERKE ()

(@

DEBEE
?JEME“*B%%EE& aNiva)
HREERmE - ~AEEH
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DEEEIREDEEL
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Notes to the Third Quarterly
Financial Statements

EEFEMHRERME
For the three months and nine months ended 31 December 2020 2 T —T&+_A=+—HIt=@EARNEA
SEGMENT REPORTING AND
REVENUE (CONTINUED)

Segment results (Continued)
Disaggregation of revenue from
contracts with customers by the
timing of revenue recognition, as well
as information regarding the Group’s
reportable segments as provided to
the Group's executive Directors for the
purposes of resources allocation and
assessment of segment performance
for the nine months ended 31
December 2020 and 2019 is set out

3.

@

below:

Reportable segment revenue:
Disaggregated by timing of revenue
recognition
Goods transferred at a point in time
Revenue from other resources

Revenue from external customers

Reportable segment profit loss)

Bad DeDt recovery

Impairment loss of property, plant and
equipment

Loss on fisposal of financial assets at fair value
through profit or loss, net

Gain on disposal of subsidiaries

Finance costs

Share of result of an associate

Other income

Corporate expenses

Profit before taxation

OEM
Business
Rk
HExk
HK$'000
Tin

3.

Retail
Business

2EEN
HKS'000
TiEn

SEHERERKE ()
(@) 2HEEE (F)

BHE-_Z-_ZFK_F
—hE+-A=+—81t
NE R - R FERI SR
DENEPADOWERA
BERHERFEDERE
EMmmAALERTES
REHBEEAERA 2D
Bz BRI T

Nine months ended 31 December 2020
BE-BCEETCAST-BLAER

Money
Lending
Business

HEEHR
HKS'000
TiEn

Financial
Quotient
and
Investment  Property
Wholesaling Education Investment
Business  Business  Business Total
HERRE NERE
HEER  ABRE % &3t
HK$'000  HK$'000  HKS'000  HK$'000
TEn TEr  TEn  TER

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE2H) (REFH) (REBH) (REER) (REBHR) (REBH) (REEQ)

EEviElt-S
BEINERRIR

KEi-EEEERNSE 21899 301 - - 48103 - 70303
EChviley - - 3163 - - - 383
RENPEREME 21899 301 3163 - 48103 - 73466
I2SEABER (BB 906 (98) 2799 (566) 38,130 ) 128
RERM 6,360
0% BRRAENESE

(249)
HERATETABERR
SREES g (6,188)
LENE 9
B (1,906)
AE-HBELAEE 3,804
Bk A 535
PERY (6,674)
RHRTEF 37,409

E=FELERE 2020 o BEFERER AT 12



Notes to the Third Quarterly
Financial Statements

EEFEMHRRME
For the three months and nine months ended 31 December 2020 #E —F -ZTF+=-A=+—HIt= @A RNEA
3.

13

(@)

SEGMENT REPORTING AND 3. SBHERKE (#|)
REVENUE (CONTINUED)
Segment results (Continued) (a) DEHEE (E)
Nine months ended 31 December 2019
HE-F-hET-A=t-BLAER
Financial
Quotient
and
Moniey Investment
OEM Retall Lending  Wholesaling  Education
Business  Business  Business  Business  Business Total
HERH  TEEK MERR  HBER HERR @t
HK$'000 HKS'000 HKS'000 HKS'000 HK$'000 HK$'000
Tin Tin A A Tin Tin
(Unaudited) ~ (Unaudted)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REEw) (REER)  (REER)  (REER)  (FEER)
Reportable segment revenue: PE VDS
Disaggregated by iming of revenue FEMERRAE
recognition
Goods transferred at a point n time RE-BHGEBOER 2615 5250 - 23188 - 55,053
Services transferred over time RREEBHRE - - - - 958 958
Revenue from other resources EtREhE - - 1997 - - 1997
Revenue from external customers RENFEPHRE 2615 5250 1997 23188 958 58,008
Reportable segment profit (loss) W2HAMER (F8) 876 %7 1312 (1599 3 1253
Fair value change on financial assets at fair -~ RATEEF A BRNAR
value through profitor loss, net EELNTEEDSFE 130
Loss on disposal of financial assets at fair value  HiERAT R AlBzE
hrough profitor loss, net SRERNERIE (22)
Gain on disposal of subsidiaries HEMBATNRE 1
Finance costs gl (51
Share of resultof an associate ME-EBENTLE 67
Other income LT 1
Corporate expenses PERR (8362
Loss before taxation BHAEE (533
There was no inter-segment revenue for REBEEZZ_ZEER_T-NF
the nine months ended 31 December TZA=t—HIEAERYES
2020 and 2019. BRI ES ©
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Notes to the Third Quarterly
Financial Statements
EEFEMHRERME

For the three months and nine months ended 31 December 2020 2 T —T&+_A=+—HIt=@EARNEA
SEGMENT REPORTING AND
REVENUE (CONTINUED)

3.

(b)

Revenue from major products
and services

The following is an analysis of the
Group’s revenue from its major
products and services:

Garment products BREE S
Seafood g

Interest income from  FEUEZF B U A
loan receivables

Tuition fee from financial 8158 R# &
quotient and education 2 2%
courses

3.

SEHERERKE ()
(b) XBEEXEREMRBRHH

Wz

TREIIKBEETEEMR
ARTS AR S B ER AT -

Nine months ended
31 December
BEZ+=-HA=+—HILh{EAR

2020 2019
—ECEF TN
HK$°000 HK$'000
FHBxT TFHIT
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
22,200 31,865

- 23,188

3,163 1,997
48,103 958
73,466 58,008
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Notes to the Third Quarterly ' )
Financial Statements
E-FEMBEHRERME

For the three months and nine months ended 31 December 2020 &2 T —T&+_A=+—HIt=EARNEA

3. SEGMENT REPORTING AND 3. SBEEREE (&)

REVENUE (CONTINUED)

(c) Geographical information (c) HEEHR
The following is an analysis of T RAREERAINLE
geographical location of the Group's PrzWm o B E D
revenue from external customers. The o BRMEBMETIER
geographical location of customers RHRBREmMN T2
is based on the location at which the 2o
services were provided or the goods
delivered.

Nine months ended
31 December
BZ+-A=+—HLAEA

2020 2019
—g-%F -—TNF
HK$’000 HK$'000
FB FBT

(Unaudited) (Unaudited)
(REEEZ) (REEEZ)

Hong Kong (place of HAE (EEHTEH)
domicile) 73,466 58,008
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Notes to the Third Quarterly
Financial Statements
BoFEEMBERRME

For the three months and nine months ended 31 December 2020 B2 — T - ZF+-A=+—HIt=EARNEA

4. OTHER GAINS AND LOSSES, NET 4. HfiSREE 88
Three months ended Nine months ended
31 December 31 December
BEZ+-A=1-AL=EA BEt-A=t-HLAER
2020 2019 2020 2019
“BCRE TN ZEZBE ZENE
HK$'000 HK$'000 HK$'000 HK$'000
TiEn FiEn TiEn FiER
(unaudited)  (unaudited)  (unaudited)  (Unaudited)
(REEHR) (REEER)  (REBR)  (REFR)
Bad Debt recovery RERE - - 6,860 -
Gain on disposal of subsidiaries  HEMB A &N - - 99 10
Fairvalue changeonfinancial st ABHMSBEEHN
assets through profit or loss ATEEY - (400) - 1,300
Loss on disposal of HERDTEA
financial assets at fair value ERfeREE
through profit or loss, net BiEZE - - (6,188) (252)
Impairment loss of property, plant - #7% + BE &R &)
and equipment HEEE - - (249) -
- (400) 522 1,189
5. FINANCE COSTS 5. HMERX
Three months ended Nine months ended

31 December
BZEt-A=1+-HL=fEA

31 December
BZt-A=t-HLNER

2020 2019 2020 2019
ZECZF ZT-NEF  ZBIEE ZINF
HK$'000 HK$'000 HK$'000 HK$'000
TEn Fitn i FHT
(unaudited)  (unaudited)  (unaudited)  (Unaudited)
(RBBR) (REFER)  (REBR)  (REFR)

Interest on: THEEMFE :
QOther borrowings HifEE 47 49 447 51
Loan from a shareholder RE—ZREMED 60 - 529 -
Lease liabilities HEafk 61 - 183 -
Promissory note EIZER 500 - 747 -
668 49 1,906 51
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Notes to the Third Quarterly
Financial Statements

B=FEMBGRRME

For the three months and nine months ended 31 December 2020 &2 T —T&+_A=+—HIt=EARNEA

6.

17

INCOME TAX EXPENSE (CREDIT)

Three months ended
31 December
BEt-A=1-HIL=fAR

6.

FRriBRFAX (%)
Nine months ended
31 December
BE+t-A=1+-RLNER

2020 2019 2020 2019
ZBCRE TN BB TN
HK$'000 HK$'000 HK$'000 HK$'000
TiEn FiEn TAL TR
(unaudited)  (unaudited)  (unaudited)  (Unaudited)
(REEHR) (REER) (REER)  (REFR)
Hong Kong Profits Tax (Note) BAFIGH (M)
—current period — REf 3,696 (84) 6,483 -
Note: BfaE -

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue (Amendment)
(No. 7) Bill 2017 (the “Bill") which introduces the two-
tiered profits tax rates regime. The Bill was signed
into law on 28 March 2018 and was gazetted on the
following day.

Under the two-tiered profits tax rates regime, the
first HK$2 million of profits of qualifying corporations
will be taxed at 8.25%, and profits above HK$2
million will be taxed at 16.5%. The profits of
corporations not qualifying for the two-tiered profits
tax rates regime will continue to be taxed at a flat
rate of 16.5%.

RZB-NF=ZA-+—H %
VEGBBCELEBRY (B
) (75 GHER) (ZIEHE
=] Bl AFEHMARS - ZE
EER T N\F=A-+N\BEK
BEED  INBHEERTE -

RBEFSHMAH - &EREEG
1%28.25%,2 Bt R @ A B2 E BB T
BT IE - X5 1216.5%2 B K B
HBiE2E &R THR M ERTIR - &~
75 & P 151 M AR R B A& 00 A B RO i
) HE A 121 6.5% B9 78— B R AN Y
I o
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Notes to the Third Quarterly

Financial Statements y
EEFEMHRERME

For the three months and nine months ended 31 December 2020 Z -~ -Z4+—-A=+—HBIt=@AARNEAS

7. PROFIT (LOSS) FOR THE PERIOD 7. HAEF (BR)

Three months ended Nine months ended
31 December 31 December
BET-A=t-HL=@EA BE+-A=t-HLIER
2020 2019 2020 2019

“BCRE TN ZEZBE ZENE
HK$'000 HK$'000 HK$'000 HK$'000
T FiEn TAL FiER
(unaudited)  (unaudited)  (unaudited)  (Unaudited)
(REBR) (ROER)  (REBR)  (REER)

Profit (loss) for the period has R (B18) ™0
beenarrived at after charging: ~ BUATRIBE:E

/8 .
(S

Directors' remuneration: EES 0N
- Fees ik 331 3 929 792
- Other emoluments, salaries - Ethie - H2
and other benefits REMER 60 60 180 230
— Retirement benefit scheme — RIKREF
contributions stalE 3 3 9 i
394 386 1,118 1,033
Other staff salaries and HWETTE k28
allowances 1,106 1,859 3,202 5137
Retirement benefit scheme BINERIE BT
contributions, excluding those ~ (EZk4h)
of Directors 50 45 143 138
Total employee benefits expenses € i85 1258 1,550 2290 4,463 6,308
Cost of inventories recognised as B A ARZHEE
an expense RA 4,957 12916 21,0604 50,470
Depreciation of an investment  —IEREMEFE
property 9 - 13 -
Depreciation of property, ER
plant and equipment il 467 92 1,387 276
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Notes to the Third Quarterly
Financial Statements

BZEEMBRERMEE

For the three months and nine months ended 31 December 2020 2T -Z4+—-A=+—HBIt=EAARNEA

8. DIVIDEND 8. KR
The Board has resolved to declare an interim EEeRBERBEE_ZE-F
dividend of HK$0.0066 per share for the nine F+-—A=+—HLENAEARAZ
months ended 31 December 2020 (2019: A ER % B 3 AR0.006678 T (=
Nil) totaling approximately HK$10,137,494.40 Z-NF:T) BERZEZF
based on the 1,535,984,000 issued shares of F+ZA=+—BEITEIG
the Company outstanding as at 31 December 1,535,984,0008% A~ A B 2 BT %
2020. The interim dividend will be paid in METE - & 3£4910,137,494.407%8
three equal instalments of HK$3,379,164.80 JC o FEIRR B D RIER T = —
each on 23 April 2021, 25 May 2021 and 25 FWA-—+=H  —FT_—%Hh
June 2021 respectively to shareholders whose AZ+HRBER=ZZ=—F<A
names appeared on the Register of Members Z+ 7 B LA H33,379,164.807%
of the Company at the close of business on T ZBFAINFARR-ZE
14 April 2021, 13 May 2021 and 16 June 2021 ——FmA+WME  —E=—F
respectively. RA+=BRE-ZE=-—F,A8
FARNBEEERNRAERBRYIAA
AR A MRS -
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Notes to the Third Quarterly
Financial Statements
BoFEEMBERRME

For the three months and nine months ended 31 December 2020 B & — T - ZF+-A=+—HIit=
sSKREH (BR)

RATEE AELSARER R #
SEAF) (E18) ThR AT 8RR

9. EARNINGS (LOSS) PER SHARE 9.
The calculation of the basic and diluted
earnings (loss) per share attributable to
owners of the Company is based on the B
following data:

Three months ended
31 December
BE+-A=1+-RL=fA

BARNEA

Nine months ended
31 December
BE+-A=1+-RLNER

2020 2019
ZBCEE CETNFE
HK$'000 HK$'000
TEL Fitn
(unaudited)  (Unaudited)
(REEHR)  (REER)
31,267 (4,845)

2020 2019
“BC%F  ZTf
HK$'000 HK$'000
ThAr TAL
(unaudited)  (Unaudited)
(REBR) (REER)
Earnings (Loss) &7 (58)
Earnings (Loss) for the purposes of FHEFRARL
basic and diluted earings (oss) ~ EB&F| (F58) B
per share, being eamings oss)  FAEIEF (&&) (1
for the period attributable tothe  ZAARIEA ATE(5E
owners of the Company REF (BR)) 17,823 (3,660)
Number of shares HE@%( B
Weighted average number of TEBREAREE
ordinary shares for the purposes BT AL ER
of basic and diuted loss per MEFHE

Share

1,305,317,099 1,280,000,000 1,288,377,658 1,280,000,000

Diluted earnings (loss) per share for the three
months and nine months ended 31 December
2020 and 2019 were the same as the basic
loss per share as the Company had no diluted
potential ordinary shares outstanding during
the periods.

E=FERIERE 2020 « RTEIBERARAT

HRARAREE=
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Notes to the Third Quarterly
Financial Statements
BEoFEEMBERRME

For the three months and nine months ended 31 December 2020 &2 T —T&+_A=+—HIt=EARNEA
10. LITIGATION

21

@)

During the year ended 31 March 2019,
the Group received a writ of summons
in relation to a repudiatory breach of
a tenancy agreement between the
plaintiff, an independent third party
landlord, and Sino Shine Retailing
Limited, a former subsidiary of the
Group, entered into on 27 October
2016, which the plaintiff is claiming the
Group for, inter alia, damages in the
sum of approximately HK$1,735,000
plus interest. As the directors of the
Group consider that it is probable that
an outflow of economic benefits will
be required to settle the obligation,
the Group recognised the provision of
HK$1,735,000 which is considered as a
reliable estimate that can be made.

During the year ended 31 March 2019,
a petition has been filed to the court
by two shareholders of the Company
(the “Petitioners”), which together
holding over 3% of the Company’s
issued shares, and the Petitioners filed
and served a re-amended petition to
the court on 3 December 2019. The
Petitioners pray (i) that the Company be
wound up pursuant to the Companies
(Winding Up and Miscellaneous
Provisions) Ordinance (Cap. 32); (ii) that
the court make such other orders as
are deemed to be just and equitable;
and (iii) that provision be made for
Petitioners’ costs. The case was heard
from 6 to 10 July, 2020 and 13 July, and
judgment is reserved. The directors of
the Company have discussed with the
legal counsel of the Group and with
reference to their own experience, they
believe there is a high chance of striking
out the petition and there is no effect
on the going concern assumption as
the basis of preparation of the Group's
consolidated financial statements.

10. EFRERER

@

REBEZ2-_FE—NF=A
“t+—HALFE AEH
WEIEBROMER RS
(BI—ZBIE=ZFER)
EAREE—FERINERF
AEZEFRAGA T
—RNE+A=++BET
ZHEMEOHEMSM
BEm (R ) 8%
#7/51,735,00078 T Ay 18 25
SFERAREERE -
HRAEBMEER AR
SRR RER BAOEMER
o B AN EE RS
1,735,000/ 7T - B ES
%ii%ﬁz%ﬁz%ﬁﬁ’ﬁﬂj B a] SEfh

REBEE-_ZEZ—NLF=A
=+—HIFE  &AQF
MERE ([2FAD (B
HIFBEARRBEHITRG
B #83%) [FERIER 2
B HEBARZZE—AN
F+ - A=ZBRAVERER
MRET — IR EFIEE]
K2 2F ABKIOAK
NAREAR 5% M
TEES) &5 (5£32F) /&
(AP EH EAML A IE
FEm S kg2
BAZAGTIREE - %
EER-ZZE-FBFL AKX
BEt+tBEREtA+=RH#
175832 - BMRBHIAT A
RE - AAREZEEA
EELEBEEET S
BEREZLER  HEH
1= 2B B /) AT RE 1B
A BEIERLREBLIRE
SRR m B A RIS E

@ AL (0D SN X 4y B 488
KB BRIW FEE -
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Management Discussion and Analysis

T B R B 5

BUSINESS REVIEW

The Group principally derives its revenue from the
following business arms: (i) OEM business segment,
which entails product design and development, raw
materials sourcing and procurement, manufacturing
and product quality control management (the “OEM
Business”); (i) apparel retail business segment,
which entails designing, procuring, manufacturing,
marketing and retailing of pure cashmere appare
and other apparel products as well as accessories
through the retail network in Hong Kong under the
Group’s own brand and high-end fashion brand
(the "Retail Business”); (iii) money lending business
segment, which provides financing to customers
for interest income (“Money Lending Business”);
(iv) wholesaling business segment, which covers
the wholesaling and distribution of seafood
("Wholesaling Business”); (v) financial quotient
and investment education business segment,
which provides financial quotient and investment
education courses for the customers in return of
tuition fees from them (“Financial Quotient and
Investment Education Business”); and (vi) property
investment business (“Property Investment
Business”).

E £ 0]
ﬁ%@%%kixﬁé%%?%%%
Fl:(RRBEERBE DB AEE

uuu2u+li5ﬂ§* F?$ﬁ*4$xﬁ%‘ B
EREEE5EE ((REEREE
B (RET %7% DE - BB
AEBEEERERSIERIRIEET
REBNTEPBAERT 5B
Bl MBHERTEMLFARE
UREMBREEMREMNS ([TEE
H (N EEBIE EBRAE
FREBRERDA WA (THEZE
%D (VBLEEES D E0 - mEHLE R
ISR ([HEEK])  VEfE&E
BHEEBH %%ﬁhf%ﬁ&
WERBRE  TARSKRNBEE
Bowk ((FEkREHEES]) &
(VVIIERE TS ([MEREER]) -
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Management Discussion and Analysis p.

TR B R B 5 4

OEM Business

The garment sector of the consumer market
has experienced a downturn in recent years.
Nonetheless, the Group had stepped up the efforts
in securing new customers and orders, controlling
our expenses and looking for ways to improve
the business. During the nine months ended 31
December 2020, the Group continued implement
the operation model for placing orders with other
OEM manufacturers, while maintaining the quality
control standard, which attributed to the substantial
reduction in the cost of operation.

Retail Business

During the nine months ended 31 December
2020, the Retail Business had generated
revenue of approximately HK$301,000 (2019:
HK$5,250,000), representing a substantial decrease
of approximately 94.3%. This was mainly due to the
outbreak of the coronavirus in Hong Kong.

Money Lending Business

The Group obtained the money lender licence
and commenced Money Lending Business in June
2016. During the nine months ended 31 December
2020, the Money Lending Business had generated
interest income of approximately HK$3.2 million,
representing an increase of approximately 58.4%
compared to the figure of the last period.

I REREBEBEMSTT - BEW
lit ZJSEIEJJD%@HX’ MEP MAT

CEBIRX RS REEREBOE
f““@ﬁ_?_?i—% HA=+—~
IEAVE R - REE S E i A E AR
REREH TEATENZERS - [
B on G IR IR - HEHEEN
ARIERD

TEXEK
HE—_Z-_ZTFE+_-_A=+—H1tAH
& A - 2% 5% E A Wz 49301,0000%8
7T (ZZT— N5 : 5,250,000/ 7T) © K
B A #I94.3% » kT EBRAEBE
R SRR TR -

HEXEH

AEBER -ZB-RERARGHRE
AR B2 RFRREER - B
ECE_EF+_A=1+—BILAME
A MEXHSRAZBALN2EE
AT BN EFRE 2 BURE L
58.4% °
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Management Discussion and Analysis p.

T B R B 5

Wholesaling Business

The Wholesaling Business commenced operation
during the year ended 31 March 2019. During the
nine months ended 31 December 2020, there was
no revenue generated from Wholesaling Business,
which was mainly due to the outbreak of the
coronavirus in Hong Kong.

Financial Quotient and Investment
Education Business

During the year ended 31 March 2020, the Group
established the Financial Quotient and Investment
Education Business. The Group provides financial
quotient and investment education courses for the
customers, aiming at enhancing their knowledge in
the areas of finance and investment. The Group in
return earns tuition fee income from the provision of
such courses. Certain courses were completed with
outstanding results and revenue of approximately
HK$48.1 million was generated during the nine
months ended 31 December 2020.

Property Investment Business

The Group also established the Property Investment
Business during the year ended 31 March 2020.
The Group acquired a property in Japan in June
2019 which is expected to appreciate in value
significantly.

HEEE R
AEFEREHEZ-_E—NAF=ZA=1+—
BItFERBALEIBEER - REE
—E_EFE+-_A=+—HItNMAE
A #tBEEBTREAKRS  1WHE
BHREBEARRS AR EEHTE -

MERBRERE XK

BHe_T-_ZF=-_A=Z+—HLF
FrAEBERYYEREERE *
e AEBAEFIREMBEEEEH
ERE BERAERYBRILEE
A MEARTR  AEEBHIR
HZERERDNEBBERA - BE-Z
“EF+-A=+—HIENAEA &
FTEZRKNFREEIESESKE I
DEARFLIBIAEET °

MEREEK
AEBNTREBEEZE-_ZT_FTF=A
Tt HUEFEEIMEREER -
REBR-ZT—NFENAEBAREA
—IEYE - EBHEKEAE -
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Management Discussion and Analysis P

TR B R B 5 4

PROSPECTS

For the OEM Business, the management of the
Group (the “"Management”) is committed to
strengthening the customer base. The Group will
continue to find new orders and customers. Also,
with the implementation of this OEM operation
model, the Management expects that there will be a
better control of costing. For the Retail Business, the
Management will closely monitor the consumers’
tastes and preferences and will continue the
promotion campaigns. The Management is
also closely monitoring the rental levels for the
retail outlets and will adjust the business plan
for the Retail Business if necessary. Despite the
uncertainties, the Management still remains positive
towards the Retail Business in the long run. For
Money Lending Business, the Group will continue
to expand with a prudent and balanced risk
management approach.

The Group will (i) expand its share in the financial
quotient and investment education market, and
(i) strive to broaden its customer base. The Group
is also seeking opportunities of asset appreciation
and cash flow return in the property market within
Hong Kong and in the Asian-Pacific region. The
Group aims to maintain the promising growth in
the Financial Quotient and Investment Education
Business and will make further payment of
dividends if appropriate.

The Group will cooperate with the stakeholders in
the market when necessary, so as to diversify and
expand its businesses.

AR

ERBEEEETHIE  AEEER
([BEEE] BNHEARR - A%E
REESKITERER 1o 18
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Bhm EREREEREREEDN
MRk BRI WHBETHERLY -
ERENSENERTEERNES
KF - WEARERHBEEZEEBH
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T AIRRET -

AEEBONEAERVERRERE
TS0 - RBAOBEREFR -
REETEAEBUNETKHEANY
EmGsREERENIREDRE R
B AEEEEARYARREHE
EBNRERE - WRE— PR
B (HEE) -

AEBERERRERETS LD
EalF BRSHEEBEBZ TR
HEPNES

25 L & A INTERNATIONAL HOLDINGS LIMITED e THIRD QUARTERLY REPORT 2020



Management Discussion and Analysis

T B R B 5

FINANCIAL REVIEW

Revenue

The Group's revenue increased from approximately
HK$58.0 million for the nine months ended 31
December 2019 to approximately HK$73.5 million
for the nine months ended 31 December 2020,
representing an increase of approximately 26.7%.
Revenue from the OEM Business decreased to
approximately HK$21.9 million for the nine months
ended 31 December 2020. On the other hand, due
to the outbreak of the coronavirus in Hong Kong,
the revenue from the Retail Business and the
Wholesaling Business decreased to approximately
HK$0.3 million and nil for the nine months ended 31
December 2020 as compared to the nine months
ended 31 December 2019 respectively.

For the nine months ended 31 December 2020, the
Money Lending Business generated interest income
of approximately HK$3.2 million, and the Financial
Quotient and Investment Education Business
generated revenue of approximately HK$48.1
million, representing a substantial increase of over
50 times as compared to the nine months ended 31
December 2019.

Bt 750l R
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AEBHNKRSHEEE T —NF+=
A=Z+—HIE BB 4580685 T
BINHR6THEHE T -_TF+ =
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MM BEBREEZREBREHE-F
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Management Discussion and Analysis

THEWE SR

The following table sets forth the breakdowns of
the revenue of the Group by segment for each of
the nine months ended 31 December 2019 and 31

December 2020.

TERENAEHEEE_T—NF+=
A=+—HEZZE=-ZZEF+=A4
=+—HB1tNEA S ELRIRD BE
D HIULESRAAE -

Nine months ended 31 December
BE+=-A=+—HILAIEA

2020 2019
—EEHF —E-NF
HK$'000 % HK$'000 %
THET Bo FHIT Btk
OEM Business RN RIS TS 21,899 29.8 26,615 45.9
Retail Business TEER 301 0.4 5,250 9.1
Money Lending e
Business 3,163 4.3 1,997 3.4
Wholesaling Business #2275 - 0.0 23,188 399
Financial Quotient R RIREHRE
and Investment Eyis
Education Business 48,103 65.5 958 17
73,466 100.0 58,008 100.0
Cost of sales SHERA

The Group’s cost of sales decreased by 52.0%
to approximately HK$24.6 million for the nine
months ended 31 December 2020 as compared to
the nine months ended 31 December 2019. The
decrease was mainly due to the substantial drop of
Wholesaling Business during the nine months ended

31 December 2020.

HE-_ZT-TF+-_RA=+—HIAI
A AEBEMHEENARBE-Z
—NE+-A=+—H8HILALEATE
52.0%ZE 41246 B BB TT iR ThE
EHRBE_E_ZEE+_A=+—
Bt WEAH B ESBBETE -
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T B R B 5

Expenses

Selling and administrative expenses for the
nine months ended 31 December 2020 was
approximately HK$14.4 million (2019: HK$13.9
million), representing an increase of approximately
HK$0.5 million.

Profit for the period

The profit for the nine months ended 31 December
2020 was approximately HK$30.9 million. The loss
for the nine months ended 31 December 2019 was
approximately HK$5.3 million.

Significant investments, acquisitions

and disposals, and Plans for Material
Investment or Capital Assets

On 11 May 2020, Able Glorious Limited (“Able
Glorious”), a direct wholly owned subsidiary of the
Company entered into the agreement, pursuant
to which, Able Glorious agreed to acquire the
entire issued share capital of the Bewisekid
Holding Limited ("Bewisekid Group”), at the
maximum consideration is HK$33,250,000 (subject
to downward adjustment), which shall be settled
by way of issue and allotment of 246,296,296
consideration shares (or the adjusted number
of the consideration shares in the event that the
guaranteed profits is not satisfied) at the issue
price of HK$0.135 per consideration share by the
Company to the vendor within 7 Business Days after
the determination of the actual profits. Bewisekid
Group is principally engaged in provision of
seminars on the UK property investment experience
sharing in Hong Kong, together with the provision
of play-based learning activities to enhance the
overall development for children aged from 6 to
14 years old in Hong Kong. Completion of the
transaction took place on 10 August 2020. Details
of the transaction were set out in the Company’s
announcements dated 11 May 2020, 30 June 2020,
13 July 2020, 4 August 2020 and 10 August 2020.

53
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On 17 August 2020, Able Glorious entered into
the agreement, pursuant to which, Able Glorious
agreed to acquire the entire issued share capital
of the Zone Galaxy Limited (“Zone Galaxy Group”),
at the consideration of HK$40,000,000, which was
satisfied by the issue of the promissory note upon
completion of the transaction. Zone Galaxy Group
is principally engaged in provision of financial
quotient and securities investment experience-
sharing seminars and relevant value-added
services in Hong Kong, together with the provision
of activities introducing memory improvement
and speed-reading technigue. Completion of the
transaction took place on 17 August 2020. Details
of the transaction were set out in the Company’s
announcements dated 17 August 2020.

On 27 October 2020, Able Glorious entered into
sales and purchase agreement with Mr. Yuen Yu
Sum, who was appointed by the Company as an
executive director on 24 October 2019, pursuant
to which, Able Glorious agreed to acquire the
remaining 70% of equity interests in Prestige
Concord Limited (“Prestige Concord”), a limited
liability company incorporated in BVI, at the
consideration of HK$80,000,000. The consideration
will be satisfied (i) as to HK$41,000,000 by the issue
of the promissory note by Able Glorious to Mr. Yuen
Yu Sum; (i) as to HK$29,000,000 by the assumption
of the assumed liabilities by Able Glorious; and (iii)
as to HK$10,000,000 by cash, upon completion
of the transaction. As at 30 March 2020, Prestige
Concord is owned as to 70% by Mr. Yuen Yu Sum
and as to 30% by Able Glorious. Upon Completion of
the transaction, the Group will be interested in the
entire issued share capital of Prestige Concord and
Prestige Concord will become an indirect wholly-
owned subsidiary of the Company.

RZZEZFANA++EH " Able
GloriousaT 32 — 3 #p 7% + & 1tk + Able
Glorious[El Z UegEZone Galaxy Limited
([Zone Galaxy&E]) 232 &7
AN {8 540,000,000 7T - 2R S
TR B ABITAREZERN AR T -
Zone GalaxysEF ZERN BB ERMH
RREFRECR) ZEEKRAH
BERS  WRENBESLERR
REERTNES - RHEER=ZZZ
TFENA+EAETK - BEZRSHH
BHAARBABHAEZTE_ZFNA
+ERZ R -

RZZEZEF+HA=Z++tH" Able
GloriousEE R MR ELE (R ZF— 1,
F+AZTMBEZERARRTNT
BE) I —MEEWE - IRIL - Able
Glorious[Al & 4 B&Prestige Concord
Limited ([Prestige Concord] » KRB
BEEEFEMAI AR AGF]) T
70%M#E - {8 &80,000,00078 7T © X
B 55ER %A ()Able Gloriousfal
R ITA R 21541,000,0007%8
JT ¢ (i)Able Gloriousi# #& Ffi i & (&
29,000,0007% 7t 5 K (iii)35 £ 10,000,000
BILZARINF R_E_TF=
B =+ B - Prestige Concordmi = #
% 5T A B 70% K FAble GloriousHs
B30% - R FHTHE  AEEFR
Prestige Concord®Z3E 27 TR% AN Hi
Az APrestige Concordi§m BARA
AlzAEENB AR -
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Details of the transaction are set out in the
Company's announcement dated 27 October 2020.

Save as disclosed above and as disclosed elsewhere
in this report, there were no significant investments,
material acquisitions or disposals of subsidiaries and
affiliated companies during the nine months ended
31 December 2020.

Save as disclosed in this report, there was no future
plan for material investments or capital assets as at
31 December 2020.

Employees and Remuneration Policies

As at 31 December 2020, the Group had
approximately 45 employees. The Group's staff
cost for the nine months ended 31 December
2020 amounted to approximately HK$4.5 million.
The Group's remuneration policies are in line with
the prevailing market practice and are determined
on the basis of performance, qualification and
experience of individual employee. The Group
recognises the importance of good relationship
with its employees. The remuneration payable to its
employees includes salaries and allowance.

In Hong Kong, the Group’'s employees have
participated in the mandatory provident fund
prescribed by the Mandatory Provident Fund
Schemes Ordinance (Chapter 485 of the Laws of
Hong Kong).

EBRSZRHERRARAANA
T A HERZAM -

Bk B P ER & AN S H A B0 P
BEEN BE-_T-_TF+=A
=t—HALNEAR  BIESEEAE
REETBEBETENEARBRHE
MEARMBEAR -

RABEMREEN R_F_FF
t-A=1T—H BEBEREAKRE
HEREENARRETE -

EBERFMECK
R-BE-_ZTE+_A=+—H0 K&
B#XBBEREE - BHEZZEZZ
F+ZAZF+—HIENAEA  AEEKN
BIXRANEBAISEE BT - REBR
HNBOREIRITTISEN — 5 - iR
BREEMRIE ERENERET -
AEBZXHEEERFRTBEENE
Zl - BT EEHFEERIETE KEAM -

AEBGEHENREBEZS2MERED
5E485% (R I RTER T EIGRD]) R
ERSRBIMEAES -
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CAPITAL REORGANISATION

The Company had completed the capital
reorganisation on 12 October 2020 which include
the followings:

(@ capital reduction (“Capital Reduction”)
whereby the share capital of the Company
reduced by () the cancellation of HK$0.0399
paid-up capital on each issued share such
that each issued share shall be treated as one
fully paid-up share of HK$0.0001 each (the
“New Share”) in the capital of the Company;
and (i) the reduction of the par value of each
and every unissued share from HK$0.04 to
HK$0.0001;

(b)  share premium cancellation whereby upon
the Capital Reduction becoming effective,
the entire amount standing to the credit of
the share premium account of the Company
had been cancelled (“Share Premium
Cancellation”);

(c)  the credit arising from the Capital Reduction
and Share Premium Cancellation had been
applied towards offsetting the accumulated
losses of the Company as at the effective date
of the Capital Reduction. The balance of credit
after offsetting, if any, had been transferred
to a distributable reserve account of the
Company and be applied for such purposes
as permitted by all applicable laws and the
memorandum and articles of association of
the Company and as the board of directors
considers appropriate; and

BAEH
ARABRER-_E-_ZTF+/+-HRE
RS AREM - EHRSRIATEIE

(@  B& AN IR (TR A B l) - &
It AARBRARFEBUATHR
HIR : (GESHESREEHTRG
0.0399B TS E A » LA
fE B B TRR D AR B AR BIIE A
th &R E{E0.0001;8 7T B — IR 4N
RRG ((FHRHB) 0 RS
B AR 21 TRR 1D EO T (B FRO.047 T
IR Z=0.00015 7T

(b)  FEHEERERE - B - RERAE]
AR - AR BB EERR
HERZ 2EREGHEH ([
HREE D)

© BAFHIRREHER D REEEZ
HERD AR AR R R ANE]
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MR ERTEEEERREHE
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(d) immediately following the Capital Reduction,
the authorised share capital of the Company
increased from HK$1,250,000 divided into
12,500,000,000 New Shares of par value of
HK$0.0001 each to HK$500,000,000 divided
into 5,000,000,000,000 New Shares of par
value of HK$0.0001 each, by the creation of
4,987,500,000,000 additional New Shares of
par value of HK$0.0001 each.

Details of the above transactions were set out in the
announcements of the Company dated 14 February
2020, 19 June 2020, 31 August 2020, 11 September
2020 and 7 October 2020 and the circular of the
Company dated 28 February 2020.

d) ZBRERAAEIRE K2R F
F A% A §1,250,0005 7T (
/$12,500,000,0000% & B&
{80.00017%8 JT & ¥ %
fn Z500,000,0008 Tt (5
5,000,000,000,000/% & i% & 1&
0.0001BTTHF K HR) - AR A
3% 284,987,500,000,0000% & A%
FAI{E0.0001 8 T BB INTRR 15 ©
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DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES
OR DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATION
As at 31 December 2020, the interests and short
positions of each Director and chief executive in the
shares, underlying shares and debentures of the
Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (“SFQ")), which are required (i) to be
notified to the Company and the Stock Exchange
pursuant to the provisions of Division 7 and 8 of Part
XV of the SFO (including interests or short positions
which they were taken or deemed to have under
such provisions of the SFQ); (i) pursuant to section
352 of Part XV of the SFO, to be entered in the
register referred to therein; or (i) pursuant to the
Model Code to be notified to the Company and the
Stock Exchange, were as follows:

L1}

ESERFRETHRASRELFR
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Long positions in Shares and underlying  RZAX2Q TR % R BB KRB F 0T
shares of the Company: B

Percentage of
the Company’s
issue share as
Number of Number of at 31 December
Name of Directors  Capacity Shares held  Options held Total 2020
(%)
R-BZBF
+=A=+-H
Ly NG RE: g
ESp 51 FRROBE FEBREHE @t ROBAL
(%)
Chan Lap Jin Kevin Beneficial owner 147,276,000 - 147,276,000 9.59

BRAR EnEBA
Yuen Yu Sum Beneficial owner - 10,000,000 10,000,000 0.65

(Note 1)
(Bz#1)

BRI ERBEEA
Chung Chin Kwan Beneficial owner 2,736,000 - 2,736,000 0.18

ERY EnEAA
Interest of spouse 720,000 - 720,000 0.05

it s (Note 2)
(Hiz#2)
Note: I3E

(1) On 14 July 2020, a total of 10,000,000 share options (1 RZEZZTFLA+HEB EME
were granted to Mr. Yuen Yu Sum. MR P2 A 5 H F£5H10,000,00017 B iR
-

(2) 720,000 shares are owned by Ms. Lam Ka Yee, who (2 BEEHLIENEBHEELLTEES
is the spouse of Mr. Chung Chin Kwan. 720,0008% &5 °
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Saved as disclosed above, as at 31 December
2020, none of the Directors and chief executives
of the Company had any interests or short position
in any shares, underlying shares or debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) (i) as
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and/or short
positions which they are taken or deemed to have
under such provisions of the SFO), or (ii) as required
to be recorded in the register required to be kept by
the Company pursuant to Sections 352 of the SFO,
or (iii) as otherwise notified to the Company and the
Stock Exchange pursuant to the required standard
of dealings by directors of listed issuers as referred
to in Rule 5.46 to Rule 5.67 of the GEM Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVE'S
RIGHTS TO ACQUIRE SHARES OR
DEBT SECURITIES

Save as disclosed under the section headed
“"SHARE OPTION SCHEME", as at 31 December 2020,
neither the company, holding company nor any of
its subsidiaries was a party to any arrangements
to enable the directors and chief executive of
the company to acquire benefits by means of
the acquisition of shares in, or debt securities,
including debentures, of the company or any other
body corporate, and none of the directors and
chief executive of the company or their spouses
or children under the age of 18, had any right to
subscribe for the securities of the company, or had
exercised any such rights.

BEXFIHEEEN RZE_ZFF
+=ZA=1+—H BEEERAQF
FBITHABRAR E) sk H T AR B
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SHARE OPTION SCHEME

The Company’s share option scheme (the
“Scheme”) was adopted pursuant to a resolution
passed on 25 September 2014 for the primary
purpose of providing incentives or rewards to
eligible participants, and will expire on 10 October
2024, after which no further options will be granted.
Under the Scheme, the Board of Directors of the
Company may grant options to:

a) any employee or proposed employee
(whether fulltime or part-time and including
any executive director), consultants or
advisers of or to the Company, any of the
subsidiaries or any entity (the “Invested
Entity”) in which the Company holds an equity
interest;

b) any non-executive Directors (including
independent non-executive directors) of the
Company, any of the subsidiaries or any
Invested Entity;

C) any supplier of goods or services to the
Company or any of its subsidiaries or any
Invested Entity;

d)  any customer of the Group or any Invested
Entity;

e) any person or entity that provides research,
development or other technological support
to the Group or any Invested Entity; and

f) any shareholders or any shareholder of any
of its subsidiaries or any Invested Entity or
any holder of any securities issued by any
member of the Group or any Invested Entity.

MR it
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On 14 July 2020, a total of 10,000,000 share options
were granted to Mr. Yuen Yu Sum, an executive
Director of the Company. Details were set out in the
Company's announcement dated 14 July 2020.

SUBSTANTIAL SHAREHOLDERS' AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES
AND UNDERLYING SHARES OF THE
COMPANY

So far as the Directors are aware, as at 31
December 2020, other than the Directors or chief
executives of the Company whose interests or
short positions are disclosed under the paragraph
headed "Directors’ and Chief Executives' Interests
and Short Positions in the Shares, Underlying Shares
or Debentures of the Company or Any Associated
Corporation” above, the following parties have
interest or short position in the shares or underlying
shares of the Company which have to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO and as recorded in the
register required to be kept under Section 336 of the
SFO, and who were expected, directly or indirectly,
to be interested in 5% or more of the nominal value
of any class of share capital carrying rights to vote
in all circumstances at general meetings of the
Company are listed as follows:

R-_ZE_ZTFLA+MAB EAAX
DNARITEETRAFRALER K XS
10,000,00017 BERRHE - BREFFIBEHNA
ANFIBHA-—_Z-_ZTE+A+MAZ
NGO

FERRRAMALTRELFR
RRAEMERAPHERIRRE

MEEMA RZZET_ZF+=A
=+—H BEBEEISAEERE
X[EZEREFETRAERARA R
HEBEBENRG - AERMD K ER
BHROEZEAR] —BETEREN
BEESARBEBITHAEIN - AT
ATRARE RO KEER D HEE
BHE R EIEHIEXVELE2 %30 2B 1%
XIE TN ERARRRERBEES R
B 161 B 336 15N B T EERE
ERMANERSOAE - HFEHRBEE
S EEREM AR AN EMERT
EARREZBRERRE EREMEMAE
RIS ANEES% ek A FRERS T
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Long positions in shares and underlying
shares of the Company

gzﬁﬁﬂﬂﬁﬁ&ﬁﬁﬁﬂﬁﬁqﬂ ok

Percentage

of the

Company'’s

issue share

Number of capital as at

Capacity/ ordinary 31 December
Name of shareholder Nature of interests shares 2020
N-B-ZF
+ZHA=+—H
ERARS BT
RREEEB LV 13 LEREE BREBEDL
Lau Lan Ying (Note) Interest in controlled 249,994,000 16.28%
corporations
2% (fzt) REEEE R
Wong Kwan Mo (Note) Interest in controlled 249,994,000 16.28%
corporations
EER (ML) REEEE R
Strong Light Investments Limited Beneficial owner 227,373,000 14.80%
("Strong Light") (Note)
ERRERRAR ([E5)) (i) EREEA
Ge Qingfu Beneficial owner 128,266,200 10.02%
EER ERBEEA
Note: MI5E

227,373,000 shares are owned by Strong Light, Strong Light
is a company incorporated in Hong Kong. The entire issued
share capital of Strong Light is owned as to 50% by Ms. Lau
Lan Ying and 50% by Mr. Wong Kwan Mo. Ms. Lau Lan Ying
is the spouse of Mr. Wong Kwan Mo.

227,373,000k DB EZHE - EA—
FREBEMKRINAR - ERHEHE
BORAHIAME LI REEREESA
HHES% - B ELTAEERAENR
(=
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Saved as disclosed above, as at 31 December
2020, the Directors were not aware of any other
person (other than the Directors or chief executives
as disclosed in the paragraph headed "Directors’
and Chief Executives’ Interests and Short Positions
in the Shares, Underlying Shares or Debentures
of the Company or Any Associated Corporation”
above) who had, or deemed to have, interests or
short positions in the shares, underlying shares
or debentures of the Company which has to be
disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO and as
recorded in the register required to be kept under
Section 336 of the SFO, or who were directly or
indirectly interested in 5% or more of the nominal
value of any class of share capital carrying rights to
vote in all circumstances at general meetings of the
company.

COMPLIANCE WITH THE REQUIRED
STANDARD OF DEALINGS IN
SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the required standards
of dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules as the code of conduct regarding
Directors’ securities transactions in securities of the
Company.

To the best of the Board’s knowledge, information
and belief, the Directors have fully complied with
the required standard of dealings and there was no
event of non-compliance during the nine months
ended 31 December 2020 and up to the date of this
report.

BEXHEEEIN RZE-TF
+—A=+—H8 EFLTMELM
HMAT (EX[EERETETHA
BRARR REAEEENRND - 48
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B ENEESEBITHA BRI
RAREHR G - BER G K EEE
RIE B AEE  BEEAERE
EIEDIEXVERFE2 %35 S5 B A A
NAWERNERS AR RIBREES R
S BIE336 KRN BT EEHE
MAMERESAR - K EZERE
B A M AR R A M 1B R A
REWBRRA S IR ENTAILERR
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PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s
listed securities during the nine months ended 31
December 2020.

COMPETING INTERESTS

The Directors confirm that none of the controlling
shareholders or Directors and their respective
close associates (as defined in the GEM Listing
Rules) is interested in any business apart from the
business operated by the Group which competes or
is likely to compete, directly or indirectly, with the
Group's business during the nine months ended 31
December 2020 or as at 31 December 2020.

INTEREST OF COMPLIANCE ADVISER
In accordance with Rule 6A.19 of the GEM Listing
Rules, the Company has appointed Central
China International Capital Limited (“CCIC") as
the compliance adviser. CCIC has declared its
independence pursuant to Rule 6A.07 of the
GEM Listing Rules. None of CCIC or its directors,
employees or close associates (as defined under the
GEM Listing Rules) had any interests in relation to
the Company or in the share capital of any member
of the Group which is required to be notified to the
Group pursuant to Rule 6A.32 of the GEM Listing
Rules as at 31 December 2020.
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CORPORATE GOVERNANCE
PRACTICES

The Group’s corporate governance practices are
based on the principles and the code provisions in
the Corporate Governance Code (the “Code”) as set
out in Appendix 15 to the GEM Listing Rules.

During the nine months ended 31 December 2020
and up to the date of this report, save for the
deviation from code provision A.2.1 of the Code
which explained below, the Company has applied
the principles and complied with all the applicable
code provisions of the Code contained in Appendix
15 to the GEM Listing Rules.

CHAIRMAN AND CHIEF EXECUTIVE
OFFICER

Under the code provision A.2.1 of the CG Code, the
roles of the chairman (“Chairman”) and the chief
executive officer (“CEQ”) should be separate and
should not be performed by the same individual.

Following the resignation of Mr. Ng Ka Ho on 7
May 2019, the Board is in the process of locating
an appropriate person to fill the vacancy of
the Chairman and CEQO as soon as practicable.
Even so, the Board considers that the existing
Board members are able to share the power
and responsibilities of Chairman and CEO among
themselves.

LERELAER

AEENEEERAERIIRIZEGEM L
T #5% RI H 81567 8 09 1 X R 5T Rl
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UPDATE ON DIRECTORS’
INFORMATION

Pursuant to Rule 17.50A(1) of the GEM Listing Rules,
the change in information of the Directors for the
nine months ended 31 December 2020 and up to
the date of this quarterly report is set out below:

(@  Mr. Chan Lap Jin Kevin was appointed as an
executive Director on 3 August 2020,

(b)  Mr. Chan Pak Qiu resigned from his office
as an independent non-executive Director,
the chairman of each of the Nomination
Committee and the Remuneration Committee
and a member of the Audit Committee on 30
October 2020;

(0 Mr. Chung Chin Kwan was appointed as
an independent non-executive Director,
the chairman of each of the Nomination
Committee and the Remuneration Committee
and a member of the Audit Committee on 30
October 2020; and

(d  Ms. Wang Tsz Yue resigned from her office as
an executive Director on 30 November 2020.
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AUDIT COMMITTEE

The Company has established the audit committee
(the "Audit Committee”) with terms in compliance
with the Code as set out in Appendix 15 to the GEM
Listing Rules. The duties of the Audit Committee are
primarily to review the financial statements of the
Group and oversee internal control procedures and
risk management of the Group.

As at the date of this report, the Audit Committee
consists of 3 independent non-executive Directors,
namely Mr. Chan Kim Fai Eddie, Mr. Ng Chi Ho
Dennis and Mr. Chung Chin Kwan. Mr. Chan Kim Fai
Eddie is the chairman of the Audit Committee.

The Audit Committee has reviewed the accounting
principles and policies adopted by the Group and
the Third Quarterly Financial Statements and was of
the opinion that the preparation of such statements
complied with the applicable accounting standards,
GEM Listing Rules and that adequate disclosures
have been made.

SIGNIFICANT EVENT AFTER THE
REPORTING PERIOD

There has been no significant event that affected
the Group after 31 December 2020 and up to the
date of this report.

By order of the Board

L & A INTERNATIONAL HOLDINGS LIMITED
Yuen Yu Sum

Executive Director

Hong Kong, 8 February 2021

As at the date of this report, the Board comprises
three executive Directors, namely, Mr. Lau Chun
Kavan, Mr. Yuen Yu Sum and Mr. Chan Lap Jin Kevin
and three independent non-executive Directors,
namely, Mr. Chan Kim Fai Eddie, Mr. Ng Chi Ho
Dennis and Mr. Chung Chin Kwan.
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