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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF 
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid- 
sized companies to which a higher investment risk may be attached than other 
companies listed on the Stock Exchange. Prospective investors should be aware of 
the potential risks of investing in such companies and should make the decision to 
invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized 
companies, there is a risk that securities traded on GEM may be more susceptible to 
high market volatility than securities traded on the Main Board and no assurance is 
given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility 
for the contents of this report, make no representation as to its accuracy or completeness 
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this report.

This report, for which the directors of Roma Group Limited (the “Company” and the 
“Directors”, respectively) collectively and individually accept full responsibility, includes 
particulars given in compliance with the Rules Governing the Listing of Securities on GEM of 
the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving information with 
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to 
the best of their knowledge and belief, the information contained in this report is accurate 
and complete in all material respects and not misleading or deceptive, and there are no other 
matters the omission of which would make any statement herein or this report misleading.
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For the nine months ended 31 December 2020:

— Revenue was approximately HK$70.0 million, representing an increase of 
approximately 27.7% as compared with that for the nine months ended 31 
December 2019;

— Loss amounted to approximately HK$1.9 million as compared to the loss of 
approximately HK$4.1 million for the nine months ended 31 December 2019;

— Basic and diluted loss per share attributable to owners of the Company were 
HK1.27 cents; and

— No dividend has been declared.
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tHird Quarterly results For tHe 
nine MontHs ended 31 deceMber 2020
The board (the “Board”) of Directors announces the unaudited condensed consolidated 
financial statements of the Company and its subsidiaries (collectively, the “Group”) for the 
three months and nine months ended 31 December 2020 together with the relevant 
comparative unaudited/audited figures as follows:

unaudited condensed consolidated 
stateMent oF coMpreHensive incoMe
For the three months and nine months ended 31 December 2020

For the three months 
ended 31 December

For the nine months 
ended 31 December

2020 2019 2020 2019
Notes HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Revenue 3 23,590 15,107 70,033 54,864
Other income 4 3,441 1,048 6,450 6,216
(Decrease)/increase in fair value 
 of investment property – – (1,000) (300)
Employee benefit expenses 5 (10,007) (9,668) (32,822) (33,497)
Depreciation and amortisation 6 (1,272) (2,218) (3,631) (6,864)
Finance costs 7 (425) (743) (1,408) (2,342)
Other expenses (18,048) (7,963) (39,502) (21,903)
      

Loss before income tax expense (2,721) (4,437) (1,880) (3,826)
Income tax credit/(expense) 8 54 (3) (3) (264)
      

Loss for the period 
 attributable to owners 
 of the Company (2,667) (4,440) (1,883) (4,090)

Other comprehensive income
Items that will not be reclassified 
 to profit or loss
Change in the fair value of financial 
 asset at fair value through other 
 comprehensive income – – (1,445) (6,178)
      

Total comprehensive loss 
 attributable to owners 
 of the Company (2,667) (4,440) (3,328) (10,268)
      

Basic and diluted loss per 
 share attributable to owners 
 of the Company (HK cents) 10 (1.65) (3.70) (1.27) (3.41)
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unaudited condensed consolidated

stateMent oF cHanges in eQuity
For the nine months ended 31 December 2020

Share
capital

Shares
held

for the
share award 

plan 
(the “Plan”)

Share
premium

Capital
reserve

Share
option

reserve

Investment 
at fair value 

through 
other 

comprehensive 
income 

(“FVOCI”)

(Accumulated 
loss)/

Retained
earnings Total

HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000

At 1 April 2020 (audited) 1,350 (26,241) 569,909 10 4,879 (21,220) (160,991) 367,696
         

Loss for the period – – – – – – (1,883) (1,883)
Other comprehensive income
Change in the fair value of the 
 financial asset at FVOCI – – – – – (1,445) – (1,445)
         

Total comprehensive loss for the period – – – – – (1,445) (1,883) (3,328)
         

Transaction with owners, 
 in their capacity as owners
Placing shares, net of expenses 270 – 5,237 – – – – 5,507
Share option cancelled – – – – (2,834) – 2,834 –
Recognition of share-based payment – – – – 1,217 – – 1,217
Exercise of share options 135 – 4,592 – (1,217) – – 3,510
Lapse of share options – – – – (691) – 691 –
Net disposal of shares under the Plan – 26,241 – – – – (7,667) 18,574
         

At 31 December 2020 (unaudited) 1,755 – 579,738 10 1,354 (22,665) (167,016) 393,176
         

At 1 April 2019 (audited) 172,826 (26,241) 398,433 10 2,763 (11,474) (2,615) 533,702
         

Loss for the period – – – – – – (4,090) (4,090)
Other comprehensive income
Change in the fair value of the 
 financial asset at FVOCI – – – – – (6,178) – (6,178)
         

Total comprehensive loss for the period – – – – – (6,178) (4,090) (10,268)
         

Transaction with owners, 
 in their capacity as owners
Recognition of share-based payment – – – – 2,116 – – 2,116
         

At 31 December 2019 (unaudited) 172,826 (26,241) 398,433 10 4,879 (17,652) (6,705) 525,550
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notes to tHe consolidated Financial stateMents

1. GENERAL

The Company is a limited liability company incorporated in the Cayman Islands. The 
address of its registered office is Cricket Square, Hutchins Drive, P.O. Box 2681, Grand 
Cayman, KY1-1111, the Cayman Islands. Its principal place of business in Hong Kong 
is located at 22/F, China Overseas Building, 139 Hennessy Road, Wanchai, Hong 
Kong. The principal activity of the Company is investment holding and the Group is 
principally engaged in the provision of valuation and advisory services, financing 
services and securities broking, placing and underwriting and investment advisory and 
asset management services.

The shares of the Company (the “Shares”) have been listed on GEM by way of placing 
on 25 February 2013 (the “Listing Date”).

The unaudited condensed consolidated financial statements of the Group for the 
three months and nine months ended 31 December 2020 (the “Unaudited Condensed 
Consolidated Financial Statements”) were approved and authorised for issue by the 
Board on 8 February 2021.

2. BASIS OF PREPARATION

(a) Basis of preparation

The Unaudited Condensed Consolidated Financial Statements have been 
prepared in accordance with all applicable Hong Kong Financial Reporting 
Standards, Hong Kong Accounting Standards and Interpretations (hereinafter 
collectively referred to as the “HKFRSs”) issued by the Hong Kong Institute of 
Certified Public Accountants (the “HKICPA”) and the disclosure requirements of 
Companies Ordinance (Chapter 622 of laws of Hong Kong). In addition, the 
Unaudited Condensed Consolidated Financial Statements include applicable 
disclosures required by the GEM Listing Rules.
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notes to tHe consolidated Financial stateMents

(b) Principal accounting policies

The accounting policies and methods of computation used in preparing the 
Unaudited Condensed Consolidated Financial Statements are the same as those 
followed in the preparation of the Group’s audited consolidated financial 
statements for the year ended 31 March 2020, except for the adoption of the 
following new and amended HKFRSs effective for the Group’s consolidated 
financial statements for the period beginning on 1 April 2020. The Group has 
not early adopted any other standards, interpretation or amendment that has 
been issued but is not yet effective.

Amendments to HKFRS 3 Definition of Business
Amendments to HKFRS 9, 
 HKAS 39 and HKFRS 7

Interest Rate Benchmark Reform

Amendments to HKAS 1and HKAS 8 Definition of Material

The adoption of the new and amended HKFRSs had no material impact on how 
the results and financial position for the current and prior periods have been 
prepared and presented.

Issued but not yet effective HKFRSs

At the date of authorisation of the Unaudited Condensed Consolidated 
Financial Statements, certain new and amended HKFRSs have been published 
but are not yet effective, and have not been adopted early by the Group.

HKFRS 17 Insurance Contracts2

Amendments to HKFRS 3 Reference to the Conceptual Framework5

Amendments to HKFRS 10 and 
 HKAS 28

Sale or Contribution of Assets between 
 an Investor and its Associate or 
 Joint Venture4

Amendments to HKFRS 16 Covid-19-Related Rent Concessions1

Amendments to HKAS 16 Property, Plant and Equipment — 
 Proceeds before Intended Use3

Amendments to HKAS 37 Onerous Contracts — 
 Cost of Fulfilling a Contract3

Amendments to HKFRSs Annual Improvements to 
 HKFRSs 2018–20203

1 Effective for annual periods beginning on or after 1 June 2020
2 Effective for annual periods beginning on or after 1 January 2021
3 Effective for annual periods beginning on or after 1 January 2022
4 Effective date not yet determined
5 Effective for business combinations for which the acquisition date is on or after the 

beginning of the first annual period beginning on or after 1 January 2022
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notes to tHe consolidated Financial stateMents

(c) Basis of measurement

The Unaudited Condensed Consolidated Financial Statements have been 
prepared under the historical cost basis, except for financial assets at FVOCI, 
financial assets at fair value through profit or loss and investment property, 
which are measured at fair value.

(d) Functional and presentation currency

The Unaudited Condensed Consolidated Financial Statements are presented in 
Hong Kong Dollars (“HK$”), which is also the functional currency of the 
Company and its principal subsidiaries, and all values are rounded to the 
nearest thousand except when otherwise indicated.

3. REVENUE

The Group’s principal activities are provision of valuation and advisory services, 
provision of financing services and provision of securities broking, placing and 
underwriting and investment advisory and asset management services.

An analysis of the Group’s revenue is as follows:

For the three months 
ended 31 December

For the nine months 
ended 31 December

2020 2019 2020 2019
HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Revenue from contracts with 
 customers within 
 the scope of HKFRS 15:
Valuation and advisory services 18,415 6,689 48,956 30,412
Securities broking, placing and 
 underwriting and investment 
 advisory and asset management 
 services 232 1,406 651 4,794

Revenue from other sources:
Interest income from provision of 
 financing services 4,943 7,012 20,426 19,658
     

23,590 15,107 70,033 54,864
     



8

notes to tHe consolidated Financial stateMents

4. OTHER INCOME

For the three months
ended 31 December

For the nine months
ended 31 December

2020 2019 2020 2019
HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Reimbursement of expenses 20 79 205 412
Interest income 130 837 644 3,225
Rental income 54 54 162 138
Other marketing service income 1,257 75 1,407 2,438
Subsidies 1,540 – 3,536 –
Others 440 3 496 3
     

3,441 1,048 6,450 6,216
     

5. EMPLOYEE BENEFIT EXPENSES (INCLUDING DIRECTORS’ 
EMOLUMENTS)

For the three months
ended 31 December

For the nine months
ended 31 December

2020 2019 2020 2019
HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Wages and salaries 9,410 8,888 29,905 29,699
Contributions on defined 
 contribution retirement plans 291 265 884 812
Share-based payment 
 — equity settled – – 1,217 1,777
Other benefits 306 515 816 1,209
     

10,007 9,668 32,822 33,497
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notes to tHe consolidated Financial stateMents

6. EXPENSES BY NATURE

For the three months
ended 31 December

For the nine months
ended 31 December

2020 2019 2020 2019
HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Auditor’s remuneration* 163 247 488 677
Amortisation of intangible assets 21 535 63 1,611
Consultancy fee* 2,699 3,938 8,367 5,952
Depreciation
 – Owned asset 231 565 848 1,920
 – Right-of-use asset under HKFRS 16 1,020 1,118 2,720 3,333
Exchange (gain)/loss, net* (723) 6 (529) 874
Marketing and business 
 development expenses* 1,375 1,396 3,995 3,609
Impairment loss/(Reversal of 
 impairment loss) on loans and 
 interests receivable, net* 12,830 (4) 17,469 (12)
(Reversal of impairment loss)/
 impairment loss on trade 
 and other receivables, net* – (60) 1,585 1,047
Operating lease charges in 
 respect of buildings* 123 138 368 379
Professional fee* (109) 810 2,885 4,239
Share-based payment — equity 
 settled (other eligible participant)* – – – 339
Travelling expenses* 62 183 201 643
     

* These expenses are included in “other expenses” in the consolidated statement of 
comprehensive income.

7. FINANCE COSTS

For the three months
ended 31 December

For the nine months
ended 31 December

2020 2019 2020 2019
HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Interest on bank borrowings 123 722 544 2,226
Interest on other borrowings 247 – 702 26
Finance charge on lease liabilities 55 21 162 90
     

425 743 1,408 2,342
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notes to tHe consolidated Financial stateMents

8. INCOME TAX (CREDIT)/EXPENSE

Under the two-tiered profits tax rates regime, the first HK$2 million of profits of the 
qualifying group entity will be taxed at 8.25% (2019: 8.25%), and profits above HK$2 
million will be taxed at 16.5%. The profits of group entities not qualifying for the two-
tiered profits tax rates regime will continue to be taxed at a flat rate of 16.5% (2019: 
16.5%).

For the three months
ended 31 December

For the nine months
ended 31 December

2020 2019 2020 2019
HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Current Hong Kong Profits Tax
 Tax for the period (54) 64 3 446
     

(54) 64 3 446
     

Deferred tax
 Credit for the period – (61) – (182)
     

(54) 3 3 264
     

9. DIVIDEND

The Board does not declare the payment of any dividend for the nine months ended 
31 December 2020 (2019: nil).
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notes to tHe consolidated Financial stateMents

10. LOSS PER SHARE

The calculation of the basic and diluted loss per share attributable to the owners of 
the Company is based on the following data:

For the three months
ended 31 December

For the nine months
ended 31 December

2020 2019 2020 2019
HK$’000 HK$’000 HK$’000 HK$’000

(unaudited) (unaudited) (unaudited) (unaudited)

Loss
Loss for the purpose of basic 
 and diluted loss per share 2,667 4,440 1,883 4,090
     

’000 ’000 ’000 ’000

Number of Shares
Weighted average number of 
 ordinary shares for the purpose 
 of basic and diluted loss per 
 share (notes (a), (b) and (c)) 161,926 120,020 148,280 120,020
     

Notes:

(a) Weighted average of 161,926,000 Shares for the three months ended 31 December 2020 
are derived from 175,520,415 Shares in issue as at 1 October 2020 after taking into 
account disposal of 27,800,000 Shares held under the Plan in October and November 
2020.

Weighted average of 148,280,000 Shares for the nine months ended 31 December 2020 
are derived from 135,020,415 Shares in issue as at 1 April 2020 after taking into account 
the (i) placing 27,000,000 Shares completed on 12 May 2020; (ii) exercise of 13,500,000 
share options which were converted into 13,500,000 Shares on 7 July 2020; (iii) the 
purchase of 12,800,000 Shares held for the Plan in July 2020; and (iv) the disposal of 
27,800,000 Shares held under the Plan in October and November 2020.

(b) Weighted average of 120,020,000 Shares and 120,020,000 Shares for the three months 
ended and nine months ended 31 December 2019 are derived from 2,700,408,000 Shares 
in issue as at 1 April 2019 and 1 October 2019 after taking into account the effects of the 
share consolidation which was effective on 22 August 2019 and purchase of Shares held 
for the Plan.

(c) The computation of diluted loss per share does not assume the exercise of the Company’s 
outstanding share options as the exercise prices of those options were higher than the 
average market price for Shares for both periods.



12

ManageMent discussion and analysis

BUSINESS REVIEW

During the nine months ended 31 December 2020, the Group’s provision of valuation and 
advisory services contributed approximately 69.9% of the total revenue to the Group. The 
Group recorded an increase in revenue generated from the provision of valuation and 
advisory services of approximately 61.0% as compared with that for the nine months ended 
31 December 2019. The environmental, social and governance (“ESG”) reporting service 
remained the key driver for boosting the revenue under valuation and advisory services 
segment during the nine months ended 31 December 2020.

The Group aims to provide all-rounded with high quality service to its customers so as to 
sustain its growth. In addition, the Group always uses its best endeavours to explore various 
merger and acquisition opportunities and/or business collaboration to enhance its market 
presence in the valuation and advisory industry in Hong Kong.

The Group’s provision of financing services contributed approximately 29.2% of the total 
revenue of the Group for the nine months ended 31 December 2020. The Group’s interest 
income generated from provision of financing service for the nine months ended 31 
December 2020 increased slightly by approximately 3.9% as compared with that for the nine 
months ended 31 December 2019.

The Group has been continuously seeking different opportunities to broaden its income 
stream and the market presence.

The Group distributed discretionary bonus and granted share options under the share option 
scheme of the Company (the “Share Option Scheme”) to certain staff during the nine 
months ended 31 December 2020 to retain high-calibre individuals for their continuous 
contribution to the Group. The Group always considers its professional teams as the most 
valuable asset of the Group and offers competitive remuneration package to attract and 
retain high-calibre individuals.

FINANCIAL REVIEW

Revenue

For the nine months ended 31 December 2020, the Group recorded an increase of 
approximately 27.7% in revenue as compared with that for the nine months ended 31 
December 2019. Such increase was mainly attributable to the increases in both the services 
fee income generated from provision of valuation and advisory services and interest income 
generated from provision of financing services outweighed a decrease in the service fee 
income generated from the segment of securities broking, placing and underwriting and 
investment advisory and asset management services.
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ManageMent discussion and analysis

The services fee income generated from provision of valuation and advisory services increased 
by approximately 61.0% to approximately HK$49.0 million for the nine months ended 31 
December 2020 from approximately HK$30.4 million for the nine months ended 31 
December 2019. Such increase was mainly attributable to the increased sales contributed 
from ESG reporting services for the nine months ended 31 December 2020.

The interest income generated from provision of financing services increased slightly by 
approximately 3.9% to approximately HK$20.4 million for the nine months ended 31 
December 2020 from approximately HK$19.7 million for the nine months ended 31 
December 2019. The increase in interest income was mainly attributable to the expansion of 
loan portfolio during the nine months ended 31 December 2020 as compared with that for 
the nine months ended 31 December 2019.

Other income

The Group’s other income increased by approximately 3.8% for the nine months ended 31 
December 2020 as compared with that for the nine months ended 31 December 2019. It 
was mainly attributable to the combined effect of (i) the government subsidies in relation to 
the employee support scheme granted during the nine months ended 31 December 2020 
outweighed; (ii) drop of other marketing service income; and (iii) decrease in bank interest 
income.

Employee benefit expenses

Employee benefit expenses mainly consisted of wages and salaries, discretionary bonus, 
pension costs and other benefits to the staff and the Directors. The Group’s employee 
benefit expenses slightly decreased by approximately 2.0% for the nine months ended 31 
December 2020 as compared with those for the nine months ended 31 December 2019. The 
Group always values the contribution of its professional and management teams and has 
distributed bonus and granted share options under the Share Option Scheme to certain staff 
during the nine months ended 31 December 2020 to retain high-caliber individuals for 
continuous contribution to the Group.

Depreciation and amortisation

The Group recorded a significant decrease in depreciation and amortisation of approximately 
47.1% for the nine months ended 31 December 2020 as compared with that for the nine 
months ended 31 December 2019. It was mainly attributable to fully impaired intangible 
assets prior to the beginning of the nine months ended 31 December 2020.
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ManageMent discussion and analysis

Finance costs

The Group’s finance costs referred to interest expense incurred for bank borrowings, other 
borrowings and lease liabilities. During the nine months ended 31 December 2020, less 
finance cost incurred was mainly due to contraction of bank borrowings as compared to the 
nine months ended 31 December 2019.

Other expenses

The Group’s other expenses increased by approximately 80.3% for the nine months ended 
31 December 2020 as compared with those for the nine months ended 31 December 2019. 
Such an increase was mainly attributable to the increases in (i) impairment loss on loans and 
interest receivable; and (ii) impairment loss on trade receivables during the nine months 
ended 31 December 2020.

Loss attributable to owners of the Company

Loss attributable to owners of the Company amounted to approximately HK$1.9 million for 
the nine months ended 31 December 2020 which decreased by approximately HK$2.2 
million as compared to the loss attributable to owners of the Company of approximately 
HK$4.1 million for the nine months ended 31 December 2019. The decrease was mainly 
attributable combined effect of (i) the increase of approximately 27.7% in the revenue 
during the nine months ended 31 December 2020 due to increased sales contributed from 
ESG service projects; outweighed (ii) increase in impairment loss on loans and interest 
receivable; and (iii) increase in impairment loss on trade receivables during nine months 
ended 31 December 2020.

REVIEW ON ADVANCE TO ENTITY AND/OR PROVISION OF 
FINANCIAL ASSISTANCE

On 31 October 2019, the Group granted a loan facility of HK$5,000,000 at an interest rate 
of 36% per annum for a term of three months to a company, for which a guarantor 
executed a guarantee in favour of the Group. As at 31 December 2020, the loan matured. 
Follow up works have been taken and in progress. For further details, please refer to the 
Company’s announcements dated 31 October 2019 and 15 November 2019.
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ManageMent discussion and analysis

USE OF PROCEEDS

The rights issue in 2017

In November 2017, the Company raised fund of net proceeds of approximately HK$258.0 
million from its rights issue of 1,874,944,986 Shares (the “RI Proceeds”). Up to the date of 
this report, approximately HK$135.0 million of the RI Proceeds was utilised for granting of 
various loans, approximately HK$27.0 million of the RI Proceeds was used for investment in 
potential business and approximately HK$33.0 million of the RI Proceeds was used for the 
Group’s general working capital, and the rest was kept as cash at licensed bank in Hong 
Kong. The proposed and actual use of the RI Proceeds up to the date of this report are set as 
below.

Proposed 
use of the RI 

Proceeds

Actual use of 
the RI Proceeds 

from the date 
of issuance of 

rights issue 
and up to 

31 March 2020

Actual use of 
the RI Proceeds 

during the 
nine months 

ended 
31 December 

2020

Unutilised 
RI Proceeds as at 

31 December 
2020

(HK$ in million) (HK$ in million) (HK$ in million) (HK$ in million)

Expansion of the Group’s 
 existing financing business 135.0 135.0 – –
Investment in potential 
 businesses (note) 90.0 27.0 – 63.0
General working capital 33.0 33.0 – –
     

Total 258.0 195.0 – 63.0
     

Note: The Company currently expects that the unutilised RI Proceeds will be used by 31 March 2022.

As at the date of this report, the RI Proceeds were not utilised due to unforeseen delays 
caused by the social unrest in Hong Kong and global pandemic of the COVID-19 which has 
led the disruptions to the economy and therefore the management is more prudent and 
taking more time to seek the potential businesses.
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ManageMent discussion and analysis

The placing of new shares in 2020

In May 2020, the Company raised net proceeds of approximately HK$5.5 million (the 
“Placing Proceeds”) from its placing of 27,000,000 Shares. For details, please refer to the 
Company’s announcements dated 27 April and 12 May 2020. Up to the date of this report, 
all of the Placing Proceeds was utilised for the general working capital of the Group.

FUTURE PROSPECTS

The Group always aims to be the leading valuation and advisory services provider in Hong 
Kong. In order to maintain and further enhance the Group’s market presence in the 
valuation and advisory industry in Hong Kong, the Group will proactively explore further 
merger and acquisition opportunities and/or business collaboration. In order to well manage 
the Group’s credit risk, the Group will further diversify its loan portfolio.

The Group obtained a license from the SFC under the SFO to carry out Type 1 regulated 
activity (dealing in securities) on 13 December 2018. It has started operation during the last 
financial year. In addition, the Group acquired a company which is a corporation licensed by 
the SFC to conduct Type 4 (advising on securities) and Type 9 (asset management) regulated 
activities under the SFO during the last financial year. The Group will continue to realise its 
aims to become an integrated securities house in Hong Kong providing a wide range of 
securities broking and related financial services with a view to achieving a sustainable growth 
and increasing revenue streams, and maximising the return to the shareholders of the 
Company ultimately.

The outbreak of COVID-19 has caused disruptions to the economic and social activities in the 
market that the Group operates in. Those disruptions pose threat on affecting the entire 
world and make the outlook highly uncertain.
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In response to COVID-19 outbreak, the Group has made every effort to introduce a safe 
working environment for its workforce and introduced measures to prevent the spread of 
COVID-19 in the working environment, and will continue to impose appropriate measures to 
minimize the adverse impact on the business operation of the Group. In addition, the 
Company will maintain its core competitiveness, at the same time promote the operation of 
new business segment for securities broking, placing and underwriting and investment 
advisory and asset management, and improve the Group’s ability to resist risks.

EVENT AFTER THE REPORTING PERIOD

On 20 January 2021, the Board proposed to implement the rights issue on the basis of three 
(3) rights shares for every one (1) existing Share held on the record date at the subscription 
price of HK$0.125 per rights share, to raise gross proceeds of approximately HK$65.8 million 
before expenses (assuming no further issue or repurchase of Shares on or before the record 
date) and up to a maximum of approximately HK$69.4 million before expenses (assuming 
full exercise of the outstanding share options on or before the latest lodging date and no 
other issue or repurchase of Shares on or before the record date) by way of the rights issue 
of not less than 526,561,245 rights shares and not more than 554,915,532 rights shares 
(assuming as aforesaid) to the qualifying shareholders. For further details, please refer to the 
Company announcement dated 20 January 2021.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS AND CHIEF 
EXECUTIVE IN THE SHARES, UNDERLYING SHARES AND 
DEBENTURES OF THE COMPANY OR ITS ASSOCIATED 
CORPORATIONS

As at 31 December 2020, the interests and short positions of the Directors and chief 
executive of the Company in the shares, underlying shares and debentures of the Company 
or its associated corporations (within the meaning of Part XV of the SFO) which would have 
to be notified to the Company and the Stock Exchange under Divisions 7 and 8 of Part XV of 
the SFO (including interests or short positions which they are taken or deemed to have under 
such provisions of the SFO) or which would be required, pursuant to section 352 of the SFO, 
to be entered in the register as referred to therein, or pursuant to Rules 5.46 to 5.67 of the 
GEM Listing Rules required to be notified to the Company and the Stock Exchange, are as 
follows:

Long positions in the Shares, underlying Shares and debentures of the Company

Name of Directors

The Company/
name of associated
company

Capacity/nature 
of interests

Number of 
Shares held

Approximate 
percentage of 

interests
(Note 1)

Mr. Chung Man Lai The Company Interest of spouse/
 Family interest

1,250 0.00%

Notes:

1. The percentage is calculated on the basis of the total number of issued 175,520,415 Shares as at 
31 December 2020.

Save as disclosed above, as at 31 December 2020, none of the Directors and the chief 
executive of the Company had any interests or short positions in the shares, underlying 
shares or debentures of the Company or any of its associated corporations (within the 
meaning of Part XV of the SFO) which would have to be notified to the Company and the 
Stock Exchange under Divisions 7 and 8 of Part XV of the SFO (including interests or short 
positions which he is taken or deemed to have under such provisions of the SFO) or which 
would be required, pursuant to Section 352 of the SFO, to be entered in the register referred 
to therein, or which would be required pursuant to Rules 5.46 to 5.67 of the GEM Listing 
Rules to be notified to the Company and the Stock Exchange.
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL 
SHAREHOLDERS AND OTHER PERSONS IN THE SHARES AND 
UNDERLYING SHARES

As at 31 December 2020, so far as the Directors are aware, the interests or short positions 
owned by the following persons (other than a Director or the chief executive of the 
Company) or entities in the Shares or underlying Shares, which were required: (a) to be 
notified to the Company under Divisions 2 and 3 of Part XV of the SFO; or (b) to be recorded 
in the register of the Company required to be kept under section 336 of the SFO are as 
follows:

Long positions in the Shares and underlying Shares

Name of shareholders
Capacity/nature 
of interest

Number of 
issued Shares 

held

Number of 
underlying 

Shares held

Approximate 
percentage of 

interest
(Note 1)

Aperto Investments Limited 
 (“Aperto”) (Note 2)

Beneficial owner/
 Personal interest

39,956,000 – 22.76%

Mr. Luk Kee Yan Kelvin 
 (“Mr. Luk”) (Note 2)

Interest of a controlled 
 corporation/
 Corporate interest

39,956,000 – 22.76%

Note 1: The percentage is calculated on the basis of the total number of issued 175,520,415 
consolidated Shares as at 31 December 2020.

Note 2: The entire issued share capital of Aperto was legally and beneficially owned by Mr. Luk. Mr. Luk 
was deemed to be interested in all the Shares held by Aperto by virtue of the SFO.

Save as disclosed above and as at 31 December 2020, the Directors are not aware of any 
interests or short positions owned by any persons (other than a Director or the chief 
executive of the Company) or entities in the Shares or underlying Shares, which were 
required: (a) to be notified under Divisions 2 and 3 of Part XV of the SFO; or (b) to be 
recorded in the register of the Company required to be kept under section 336 of the SFO.
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S 
LISTED SECURITIES

During the nine months ended 31 December 2020, the Company did not redeem any of its 
Shares listed on GEM nor did the Company or any of its subsidiaries purchase or sell any such 
Shares.

CODE OF CONDUCT REGARDING SECURITIES TRANSACTIONS 
BY DIRECTORS

The Company has adopted a code of conduct regarding securities transactions by the 
Directors on terms no less exacting than the required standard of dealings as set out in Rules 
5.48 to 5.67 of the GEM Listing Rules.

Having made specific enquiries of all Directors by the Company, all Directors confirmed that 
they had complied with the required standard of dealings and its code of conduct concerning 
securities transactions by the Directors during the nine months ended 31 December 2020.

CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company are committed to maintaining and 
achieving a high standard of corporate governance practices with an emphasis on a quality 
Board, an effective accountability system and a healthy corporate culture in order to 
safeguard the interests of the Shareholders and enhance the business growth of the Group.

During the nine months ended 31 December 2020, the Company has complied with all the 
code provisions as set out in the Corporate Governance Code (the “CG Code”) and 
Corporate Governance Report contained in Appendix 15 to the GEM Listing Rules except the 
following deviation:

Code Provision A.2.1

The above code provision stipulates that the roles of the chairman and the chief executive 
officer should be separate and should not be performed by the same individual.

During the nine months ended 31 December 2020 and up to the date of this report, Mr. Yue 
has been both the chairman of the Board (the “Chairman”) and the chief executive office of 
the Group (the “CEO”).
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The Board considers that having the same person to perform the roles of both the Chairman 
and the CEO provides the Company with strong and consistent leadership, and allows 
effective and efficient planning and implementation of business decisions and strategies. 
Such structure would not impair the balance of power and authority between the Board and 
the management of the Group. The balance of power and authority is ensured by the 
operations of the Board which comprises experienced and high caliber individuals and having 
meeting regularly to discuss issues affecting the operations of the Group.

DIRECTORS’ MATERIAL INTERESTS IN TRANSACTIONS, 
ARRANGEMENTS OR CONTRACTS THAT ARE SIGNIFICANT IN 
RELATION TO THE GROUP’S BUSINESSES

None of the Directors or any entity connected with any Director had a material interest, 
whether directly or indirectly, in any transactions, arrangements or contracts of significance 
to the business of the Group, to which the Company or its holding company or any of its 
subsidiaries or fellow subsidiaries was a party during the nine months ended 31 December 
2020 or any time during the nine months ended 31 December 2020.

DIRECTORS’ INTERESTS IN COMPETING BUSINESSES

During the nine months ended 31 December 2020 and up to the date of this report, none of 
the Directors or any of their respective close associates (as defined in the GEM Listing Rules), 
engaged in any business that competed or might compete with the businesses of the Group, 
or had any other conflict of interest with the Group.

AUDIT COMMITTEE

The audit committee of the Board (the “Audit Committee”) was established on 26 
September 2011 with its terms of reference in compliance with Rules 5.28 to 5.33 of the 
GEM Listing Rules and code provision C.3.3 of the CG Code. The terms of reference of the 
Audit Committee are available at the respective websites of the Company and the Stock 
Exchange. The major roles and functions of the Audit Committee are to review the financial 
systems of the Group; to review the accounting policies, financial positions and results, and 
financial reporting procedures of the Group; to communicate with external auditor; to assess 
the performance of internal financial and audit personnel; to review the risk management 
system and to assess the internal controls of the Group; and to provide recommendations 
and advice to the Board on the appointment, re-appointment and removal of external 
auditor as well as their terms of appointment. The Company has adopted a whistleblowing 
policy in order to allow the employees or other stakeholders (such as suppliers and 
customers) of the Group to raise concerns, in confidence, with the Audit Committee about 
possible improprieties in any matter related to the Group.
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The Audit Committee currently consists of three members, namely Mr. Chung Man Lai, 
(being the chairman of the Audit Committee), Mr. Ko Wai Lun Warren and Ms. Li Tak Yin all 
being independent non-executive Directors. No member of the Audit Committee is a 
member of the former or existing independent auditor of the Company. The Audit 
Committee has reviewed the Unaudited Condensed Consolidated Financial Statements and 
this report.

By order of the Board
Roma Group Limited

Yue Kwai Wa Ken
Executive Director, Chief Executive Officer, 

Chairman and Company Secretary

Hong Kong, 8 February 2021

As at the date of this report, the executive Directors are Mr. Yue Kwai Wa Ken (Chairman 
and Chief Executive Officer) and Mr. Li Sheung Him Michael; and the independent 
non-executive Directors are Mr. Chung Man Lai, Mr. Ko Wai Lun Warren and Ms. Li Tak Yin.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.5
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBanquetPHK-Medium
    /MBanquetPHKS-Medium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MComicHK-Medium
    /MComicHKS-Medium
    /MComputerHK-Bold
    /MComputerHKS-Bold
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MEllanHK-Xbold
    /MEllanHKS-Xbold
    /MElleHK-Light
    /MElleHK-Medium
    /MElleHK-Xbold
    /MElleHKS-Light
    /MElleHKS-Medium
    /MElleHKS-Xbold
    /MFinanceHK-Bold
    /MFinanceHKS-Bold
    /MGentleHK-Light
    /MGentleHK-Xbold
    /MGentleHKS-Light
    /MGentleHKS-Xbold
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MHeiSungHK-UltraBold
    /MHeiSungHKS-UltraBold
    /MJNgaiHK-Medium
    /MJNgaiHKS-Medium
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLadyHK-Medium
    /MLadyHKS-Medium
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MMetallicHeiHK-Bold
    /MMetallicHeiHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MRazorHK-Xbold
    /MRazorHKS-Xbold
    /MRockyHK-Bold
    /MRockyHKS-Bold
    /MSmartHK-Bold
    /MSmartHK-Medium
    /MSmartHKS-Bold
    /MSmartHKS-Medium
    /MStiffHeiHK-UltraBold
    /MStiffHeiHKS-UltraBold
    /MStreamHK-Bold
    /MStreamHKS-Bold
    /MSungGoldHK-Black
    /MSungGoldHKS-Black
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYoungHeiHKS-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (Japan Color 2001 Coated)
  /PDFXOutputConditionIdentifier (JC200103)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
  >>
  /ExportLayers /ExportAllLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName (Japan Color 2001 Coated)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /UseName
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [595.276 841.890]
>> setpagedevice


