T

In Technical Productions Holdings Limited
(Incorporated in the Cayman Islands with limited liability)
(RRSESTMKZNERAF)

Stock Code A& A1 5%: 8446

Third Quarterly Report
2020/2021 E=FEXEHE



CHARACTERISTICS OF GEM OF
THE STOCK EXCHANGE OF HONG
KONG LIMITED (THE “STOCK
EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is a
risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of In
Technical Productions Holdings Limited (the “Company”)
collectively and individually accept full responsibilities,
includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of the Stock
Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company and its
subsidiaries (together the “Group”). The Directors, having
made all reasonable enquiries, confirm that, to the best of
their knowledge and belief, the information contained in
this report is accurate and complete in all material
respects and not misleading or deceptive, and there are
no other matters the omission of which would make any
statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS BEEE

Nine months Nine months

ended 28 ended 29

February February
2021 2020 Change
S HZE

—E-—F —E-TF
—BA=+tN\B Z—A=+nNH
It R {8 A 1EHA@EA BE

HK$’000 HK$'000
TER FET
(unaudited) (unaudited)

(REER) CRg &)

Revenue Wz 5,769 45,619 (87.4)%
Gross (loss)/profit £ (18), 7 (17,759) 12,060 (247.3)%

Loss for the period HrnEE (27,573)

)
)
(9,361) (194.6)%
Loss per share (HK Cents) FREEE GEIL) (3.45) )

(1.16) (197.4)%

02

The Group recorded an unaudited revenue of
approximately HK$5.8 million for the nine months
ended 28 February 2021, representing a decrease
of approximately 87.4% as compared with that for
the corresponding period in 2020.

The Group’s unaudited loss was approximately
HK$27.6 million for the nine months ended 28
February 2021, as compared with approximately
HK$9.4 million for the corresponding period in
2020. The increase in loss for the nine months
ended 28 February 2021 was primarily attributable
to (i) the cancellation, postponement or reschedule
of shows and events resulting from the closure of
venue and related epidemic prevention measures;
and (ii) the decrease of gross profit which was
mainly due to the depreciation of equipment and
direct labour cost.

The Board does not recommend the payment of
dividend for the nine months ended 28 February
2021.
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UNAUDITED CONDENSED
CONSOLIDATED THIRD QUARTER
RESULTS FOR THE NINE MONTHS
ENDED 28 February 2021

The board of Directors (the “Board”) of the Company is
pleased to announce the unaudited condensed
consolidated third quarter results of the Company and its
subsidiaries (collectively referred to as the “Group”) for
the three months and nine months ended 28 February
2021 together with the comparative unaudited figures of
the corresponding periods in 2020, as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

HE_®_—F_A=
TABLEREAZRE
i%%%&é%iég

ARrEEE((EER]))MRAEME
BT F-A=Z+NBL=HEA
EABAZARAR REWE R A (H
BIAEE])ACEZERRELE=F
B¥E ER-_Z_ZEFRHPZIAL
ERZLBEE&RTHON

Three months ~ Three months ~ Nine months ~ Nine months

ended ended ended ended

28 February 29 February 28 February 29 February
2021 2020 2021 2020

Bz Bz BE Bz

~“B--% ZZ-FF C-E--F CZZ-ZF
“A=tNR ZA=thBR =A=+NB ZA=thH

Note
MizE

=fiA IE=fEA AR IENER

HK$'000 HK$'000 HK$'000 HK$'000

TR TAL TER TAT

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RBEHR) (REER) (REER) (REER)

Revenue 1§ 4 2,391 12,147 5,769 45,619
Cost of services PR X A (7,676) (10,825) (23,528) (33,559)
Gross (loss)/profit Z(8)/7 (5,285) 1322 (17,759) 12,060
Other income Hal A 149 66 159 260
Other gains and losses, net HEhERERTE 2 2 83 92
Administrative expenses THEY (3,606) (4,963) (9,628) (21,568)
Operating loss TEER (8,740) (3,573) (27,145) (9,156)
Finance income BBKA 1 1 2 210
Finance costs B RAR (147) (116) (430) (399)
Finance (costs)income, net B (RAR)/WAFE (146) (105) (428) (189)
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Three months ~ Three months ~ Nine months  Nine months
ended ended ended ended
28 February 29 February 28 February 29 February
2021 2020 2021 2020
= EZ 8z e
I . S X3
ZA=tNR ZA=thBR Z=A=+NB ZA=thH
IE=f8A IE=fEA ILREA IENfEA
Note HK$'000 HK$'000 HK$'000 HK$'000
BirsE TiEn THL Tign TEL
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Loss before income tax FERAER (8,886) (3,678) (27,573) (9,345)
Income tax expense FEHRRAX 5 - 1 - (16)
Loss for the period HREE (8,886) (3,677) (27,573) (9,361)
Attributable to: AT AR :
— Owners of the Company —AREEEA (8,854) (3,630) (27,567) (9,316)
— Non-controlling interests —FERiER (32) 47 (6) (45)
(8,886) (3,677) (27,573) (9,361)
Other comprehensive expenses: Hit2ERY
Item that may be subsequently ARG EN P BE
reclassified to profit or loss BmfEA
— Exchange difference on —HREBNEBY
translation of foreign EXZES
operations — — — -
Total comprehensive expenses HE2ERTAE
for the period (8,886) (3.677) (27,573) (9,361)
Attributable to: AT :
— Owners of the Company —ARAEEA (8,854) (3,630) (27,567) (9,316)
— Non-controlling interests —FERER (32) 47) (6) (45)
(8,886) (3,677) (27,573) (9,361)
Loss per share attributable to A AT A AL
the owners of the Company SRER
Basic and diluted (HK cents) ERREE (B 7 (1.11) (0.45) (3.45) (1.16)
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UNAUDITED CONDENSED AREREAGERES
CONSOLIDATED STATEMENT OF R
CHANGES IN EQUITY
For the nine months ended 28 February 2021 BE_Z-—49—_A-t+/\BILNAEA
Attributable to owners of the Company
ARAEEARSE
Share Share Capital  Exchange  Statutory  Retained contm’rl;:‘g; Total
capital  premium reserve reserve reserve  earnings Total interests equity
FER

BE&  ROEE RARE EXRRE AERE RERA it EE REEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEL AL FAL FAL FAL FAL FAL FEL FAL

(Unaudited)  (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REEHR) (REER) (REFR) (REEFH) (REFRK) (REER) (REFK) (RERR)

Balance at 1June 2019 R=B-N%F

NA—BEER 8,000 56,497 774 252 332 64,050 129,905 (242) 129,663
Loss for the period HRER — — — — — (9,316) (9,316) (45) (9,361)
Total comprehensive expense 2 B % 4% — — — - — (9,316) (9,316) (45) (9,361)

Balance at 29 February 2020 W=Z=ZFF
—A=thA
ok 33 8,000 56,497 774 252 332 54,734 120,589 (287) 120,302

Balance at 1 June 2020 i S 323

NA—BEER 8,000 56,497 774 199 332 39,793 105,595 (294) 105,301
Loss for the period HREE — — — — — (27,567) (27,567) (6) (27,573)
Total comprehensive expense 2 I % 23 — — — — — (27,567)  (27,567) 6)  (27,573)

Balance at 28 February 2021 H-T=——%
—ZA=tNR
okt 8,000 56,497 774 199 332 12,226 78,028 (300) 71,728
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NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the nine months ended 28 February 2021

1. GENERAL INFORMATION

ARBEGEAGZES N K
e E RS

BE—_ZT-—€—-F—-+NARILA@EA

1. —RER

In Technical Productions Holdings
Limited([ R AR DR =T —RF
T-AMNBERBERAEHE AR
EEEE]) (B TREE] - R
FAEMFTAER) ERESHS
AR AEREER AR -
H 5 ¥ = B 4k A Windward
3, Regatta Office Park, P.O. Box
1350, Grand Cayman, KY1-1008
Cayman Islands °

In Technical Productions Holdings Limited (the
“Company”) was incorporated in the Cayman
Islands on 4 November 2016 as an exempted
company with limited liability under the Companies
Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified
from time to time. The address of its registered
office is Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman, KY1-1008 Cayman Islands.

ARA R —HREZERAT -
AARREME AR (GEI&
FEDIRRERFTE AN
RbhEARLMBE(HED D
BEREREHRHERBRE
RITERTE ([%#%]) -

The Company is an investment holding company.
The Company and its subsidiaries (together the
“Group”) are principally engaged in the provision
of visual display solution services for concerts and
events primarily in Hong Kong, Macau, and the
People’s Republic of China (the “PRC") (the
“Business”).

AARBKRGOTRBD R -F—
tFEANA+THEBTETBERD
REEBARHMBERA A
(M3 )GEM ET ([ £ D) -

The Company's shares (the “Shares”) were listed
on GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing”)
on 14 June 2017 (the “Listing Date").

The unaudited condensed consolidated financial BB A RN R E G S

statements are presented in Hong Kong dollars FAFB/RRABT(ET])
(“HK$"), unless otherwise stated. B ©
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2.

BASIS OF PREPARATION

The unaudited condensed consolidated financial
information of the Group for the nine months
ended 28 February 2021 has been prepared in
accordance with accounting policies conform with
Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA")
applicable to interim periods and the applicable
disclosure provisions of the GEM Listing Rules.
However, the unaudited condensed consolidated
financial information does not contain sufficient
information to constitute an interim financial
report as defined in HKFRSs. The unaudited
condensed consolidated financial information
should be read in conjunction with the
consolidated financial statements of the Group for
the year ended 31 May 2020 included in the
annual report of the Company dated 27 August
2020, which have been prepared in accordance
with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial
statements have been prepared on the historical
cost basis.

SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

The significant accounting policies that have been
used in the preparation of these unaudited
condensed consolidated financial information are
consistent with those followed in the preparation
of the Group’s consolidated financial statements
for the year ended 31 May 2020.

AEEBE_T-_—F_A=
+TNANBLEABEANREEZG
HEEHBERDREFES
EeitmAog((EREMA
D) FBEMEART RN
ERTBRELEN(ERABRKE
HEEA]) XSS ER RGEM
WA ERABEEGRXR
Blo R REBEZGHALKE
MIEERTESETHERIA
BRESMBERELEANRTEN
B IS RS o R A % [
RAETBERBEHEANE B
ARZE_TFNAZ+tRZ
FHRABAEEEHE=_ZS_T
FRAA=Z+T—HILFEZESE
MEmE—HEE ZERE
HHBREDBEEESAMA
2 M BB S B R & 2 Rl i
el o

AEBEZEREEMBRERT
BESRRAEERE

TEEABREME

MUEZERAEEZERALGE M
BEMARMETE ST HRE
REAKRBEHE_T_TFH
A=Z+—BLEFEZRENH
WERAEB/E R
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The Group has adopted and applied the following
new standards, amendments to standards and
interpretations that have been issued and effective
for the accounting periods beginning on 1 June
2020:

3.1 Adoption of new or revised
HKFRSs and HKASs

New standards, amendments and
interpretations to existing standards are
adopted by the Group. The HKICPA has
issued the following new and amended
standards and interpretations that become
first effective for the current accounting
period and relevant to the Group:

Amendment to HKFRS 16 COVID-
19-related Rent Concessions

The impact of adoption of Amendment to
HKFRS 16 is disclosed in Note 3.2 below.

3.2 Changes in accounting policies
upon adoption of new HKFRS

Amendments to HKFRS 16 —
COVID-19-Related Rent
Concessions

The amendments allow, as a practical
expedient, a lessee elect not to assess
whether a rent concession that meets the
conditions below is a lease modification.

AEBERATEAUATER
HAR_—_ZE_FTFAA-—BH
2 &R B AR AR R AE R
EANERT AR

H
i

R WA
&R M%®R
RERBEER

£ B B AR R 2 A IA
RBRAEEAWET R R
R -BEFFMASE
WA CA T R A & 5 B
BIRAER B 8K % H A
B BT AT DA R AR B RT 4
EUPS&E =

3.1

Ry

Rl
m%
e

=

B UK RS EA
F1655 (& 5] 24~ ) £
COVID-19E BB &
B=

B E B IS RS Bl
AL ACHE SN
ﬁ@FﬁWEszﬁﬁo

32 RAAHMBBUBE
HERE NG K
REH

EBUEREERE
1655 (& 7T 24~ ) — 4
COVID-19E B €
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BAS TR A - (E BT
REFE AREAZER
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HeBERTBRAS
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A lessee that makes this election shall
account for any change in lease payments
resulting from the rent concession the same
way it would account for the change
applying HKFRS 16 if the change were not
a lease modification.

The practical expedient applies only to rent
concessions occurring as a direct
consequence of the COVID-19 pandemic
and only if all of the following conditions
are met: (i) the change in lease payments
results in revised consideration for the lease
that is substantially the same as, or less
than, the consideration for the lease
immediately preceding the change; (i) any
reduction in lease payments affects only
payments originally due on or before 30
June 2021 (for example, a rent concession
would meet this condition if it results in
reduced lease payments on or before 30
June 2021 and increased lease payments
that extend beyond 30 June 2021); and (iii)
there is no substantive change to other
terms and conditions of the lease.

The Group has applied the practical
expedient to all rent concessions that meet
the conditions specified in the
Amendments. During the period ended 28
February 2021, the Group recognised
HK$45,354 as negative variable lease
payments in the consolidated statement of
profit or loss for the COVID-19-related rent
concessions provided by lessors.

AMAEH M RIZER &
HESBEBELANEE
NROEREHAR
FEMZEHYIEEE
EHMEEBEENE

HEERE16 M E B
M ARRTEMER -

WA fTHE A EEER
EULTHAEGKRHEDS
MTE - FTeEEARAR
COVID-19% 15 i) & £ &
EZMEANHESES ()
ﬁ%ﬁ K& B) 8 B AR
ENREEE]  AEEH
&) A1 K & K E KX BUE
AERZRE: (VEHE
NEOEMBREZE
ER-_ZZE-_—Fx~A=
+ B sk 2z 51 E 53 A9 43 5K
(5l 2n - fixi 70 € 1B B E
- —%®XA=+H
sk 2 Al &9 8 & 1 5RO 2
E=ZT=Z—F1~A=+
EZ&WEEH%ﬁm
BIJEL R R a% 1) ¢ R
TH & K E 15 R &5
WEREEMEES -

AEEBYHMEREE
BICRIEERC e ok ek )
HEARTHEE AL - H
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J\BIEHIRE - AEER LS
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REVENUE

Revenue is recognised to the extent that it is
probable that the economic benefits will flow to
the Group and the amount of revenue can be
measured reliably. Revenue from visual display
solution services is recognised after each show or
event of a project is performed, while revenue
from equipment rental is recognised on a straight-
line basis over the term of the lease.

An analysis of the Group’s revenue for the

i &=

WHRUTERTFE®ER

B8 7

7 & B A A& B R g

WA T ERESE  RE
BTRBRTERERENERE
HAMBRHIEBDRITZER

TR

mEREREREY
AR ERIRTER

REEHAAKEKE DT

reporting period is as follows: R
Three months ~ Three months  Nine months Nine months
ended ended ended ended
28 February 29 February 28 February 29 February
2021 2020 2021 2020
Bz E Bz D
ZBz-F k3 —B=-F ZZCTE
ZA=tNB ZA=tAR =B=tAB ZA=thHA
t=f@A E=f&A LEhfEA LENER
HK$'000 HK$'000 HK$'000 HK$'000
TERT FTHT TR FTHET

Revenue from visual display 5 & B iR 7

solution services ERBW R 2,351 11,985 5713 45,307
Equipment rental income REHEWRA 40 162 56 312
2,391 12,147 5,769 45,619




INCOME TAX EXPENSE

Pursuant to the enactment of two-tiered profit tax
rates issued by the Inland Revenue Department
("IRD") from the year of assessment 2018/19
onwards, the Group’s first HK$2 million of
assessable profits under Hong Kong profits tax for
the nine months ended 28 February 2021 is
subject to a tax rate of 8.25%, while the remaining
assessable profits are subject to a tax rate of
16.5%. Hong Kong profits tax has been provided
for at the rate of 16.5% on the estimated
assessable profits for the nine months ended 28
February 2021.

All PRC subsidiaries of the Company are subject to
the PRC Enterprise Income Tax at the rate of
25.0% for the nine months ended 28 February
2021 and 29 February 2020.

The Macau subsidiary of the Company was subject
to Macau complementary tax at the rate of 12.0%
on the estimated assessable income exceeding
MOP600,000 for the nine months ended 28
February 2021.

FriBipx

REHRBER(IEERDBE=F
N NARBEEREHRD
MBEHFEHRE KEBH
BT -_—F-_R=-+NHL
NAE A& E A F B 566 E f
HE2EBATERT AT - E
AR R 8.25% 51 & + M F 64 FE =R
TR R A5165%  HE-F
——f®-A=—+NBLEAEA
B i 5T FE R B 0 R i BB A S
FiE16.5% 2B -

HE-_T-_—F-A=+/\H
ERZZTE_TF-_RA=+hAB1LE
NEA - AAR AP B
N A B 25.0% B X 4 h B
BEMBH -

BzEz—_ZT-_—F-_A=+N\H
IEABAERRR ZRPIHE R
AL {& 5T FE 2R Bt L A B 3R R P S
600,0007T K &8 9 72 #212.0% %t
KBTS TR
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The amounts of taxation charged/(credited) to

BESHR/GIAONKES

profit and loss represent: HIE
Three months ~ Three months  Nine months Nine months
ended ended ended ended
28 February 29 February 28 February 29 February
2021 2020 2021 2020
BE #z Bz e
—B=-F Sl 23 2% Sk 23
ZA=tAR ZA=thB =A=+tAR ZA=thH
LE={8A 1E=f8R LEh@EA ENER
HK$'000 HK$'000 HK$'000 HK$'000
TEx FHT THx FHT
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
CREER) (REBR) REER)  (REER)
Current income tax: ENERFT B -
Hong Kong profits tax BEENEH . - -
PRC enterprise income tax ~ B EFTEH 1 — (16)
Macau complementary tax  2PIFTSHE R B i - i
1 — (16)
6. DIVIDENDS [ @=)

The Directors do not recommend the payment of
dividend for the nine months ended 28 February
2021 (nine months ended 29 February 2020: Nil).

EETEBRNEBEE=_T=—
FZAZ+NBLIEAEA MK
BEBEE-ZE=-ZF=-A=1+Ah
AIEA@EA:T)-
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7. LOSS PER SHARE 7. BREE

For the three months and nine months ended 28 Bz -_—F-_FA=-+N\H8
February 2021 and the same corresponding F=EARNEAR=_Z=F
periods in 2020, the basic loss per Share is FRH  SREAEBEIIZROA
calculated based on (i) the loss attributable to NRIEBAERMEBEERHBAAN
owners of the Company and (i) the weighted BREITRMOZMEFHERGTE -
average number of Shares issued during the

period.

Three months ~ Three months  Nine months Nine months

ended ended ended ended

28 February 29 February 28 February 29 February
2021 2020 2021 2020

BZ BHZE Bz BHZE

—E--% ZZ-%F —Z--% ZZ-TF
—“A=tAR ZA=thB =A=tAR ZA=thH
IE={8A 1E=fER LEA@EA 1ENER
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER) (REBR) KEER) (REER)

Loss attributable to owners A B A
of the Company (HK$'000) {5 /&1
(FExT) (8,854) (3,630) (27,567) (9,316)
Weighted average number B %17 @I 2
of ordinary Shares in issue  f#EF 15 £

(thousand Shares) (&) 800,000 800,000 800,000 800,000
Loss per Share (HK cents) & AR E548 (7 1L) (1.11) (0.45) (3.45) (1.16)
Diluted loss per Share were same as the basic loss SREBEEEESREKNER
per Share as there were no potential dilutive HE BEARBKRESHALER
Shares in existence during the reporting period. EBENEFRD -
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MANAGEMENT DISCUSSION
AND ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in the provision of visual
display solution services.

During the nine months ended 28 February 2021, the
Group was engaged in 46 pop concert shows for Hong
Kong and non-Hong Kong artists/bands (nine months
ended 29 February 2020: 295). The Group derived
approximately 28.6% of its total revenue during the nine
months ended 28 February 2021 from pop concerts (nine
months ended 29 February 2020: approximately 65.5%),
the majority of which took place in Hong Kong, the PRC
and Macau. The remainder of the Group’s revenue was
attributable to other live events, including corporate
events, exhibitions, sports and recreational events and
other live performances, as well as equipment rental.

FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual
display solutions to its customers in relation to pop
concert shows and various other live events; and (ii)
equipment rental.

EEENWE DA

EBEE

AEEIERERERGBTIMBRRY
=R -

BE-_E-—4-A-+t /N \BItARE
A ANEBABEBRIEEBEAN 5
BREITTAERITELE(HEZZ
ZEF A=+ BLEAEAR:295
B) o BE_T-—F-_A=+NHLE
NEA - NEB LY 428.6%K 8
RITE%e(BHEzE-_TE-_E€E-_/A=
+HhABIEAMEA : #9655%) KD
EEA PRERMETT - NE@EK
THRZARECEES BE - £
ERABESUREMRERESH
IREEB AR ERE -

5t 7 1o R
iy 25

AEEROIRERTELEREEE
RS EHRB TP REHEEET
PR R()REBEEEE R -
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The following table sets out a breakdown of the Group’'s TXREHIIREBE-_ZT-_—F - -+

revenue by source of income during the nine months  /\ B i J1L 1@ B AN & B % M&Z)\ﬂ{i}% Elba
ended 28 February 2021 with the comparative figures for MR EBREARBE TS _SEF A=

the nine months ended 29 February 2020: TABLEAER ZHERETF
Nine months ended Nine months ended
28 February 2021 29 February 2020
BE-Z--—F HE_T_ZF
“A=+NBLABA ZA=+hABIELEA
% of total % of total
HK$'000 revenue HK$'000 revenue
LERES (&
WEEW REEH
FET Aotk TAT Btk
Visual display solutions 8 1& 78 7R fif JR 75 58 5,713 99.0 45,307 99.3
Equipment rental RBHEE 56 1.0 312 0.7
Total BEt 5,769 100.0 45,619 100.0

During the nine months ended 28 February 2021, the #HEZZT=—F=-A=+/\HIENE
Group principally derived its revenue from the provision A ANEBEWEE B R G R HE ﬁ@‘ﬁﬁﬁ
of visual display solutions. The Group’s revenue decreased ~REERF R - REBREHEE T
by approximately 87.4% from approximately HK$45.6 —=Z 4 = A=+ L A 1L 118 A 49456
million for the nine months ended 29 February 2020 to B & B LA D K87 4% EHE =T =
approximately HK$5.8 million for the nine months ended —F =A==+ /\BIEN{EAKS58EE
28 February 2021. B IT ©
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Visual display solutions

The following table sets out a breakdown of the Group’s
revenue from visual display solutions during the nine
months ended 28 February 2021 with the comparative
figures for the nine months ended 29 February 2020. For
the purpose of revenue breakdown presentation, other
live events include corporate events, sports and recreation
events, exhibitions and other live performances.

REBERBRT R

TREFIBE-_E-_—F-_A=-+N
AEN@EARNEERERGETER
FEZWREHARBEE T _TF =
AZt+hBLEABAZELEERT -5
2y EAEmME MRS EHE
BOETH BERRLTH BE
REMIBISERE -

Nine months ended 28 February 2021
HE-B--F-A-+N\HLEREA

Nine months ended 29 February 2020
HE-ZT-ZF-A-tABLAEA

16

% of total % of total
revenue revenue
fromvisual ~ Average from visual Average
No. of display revenue No. of display revenue
shows Revenue  solutions  per show shows  Revenue solutions per show
HREBET HREETR
BRA R =2 BARANE §5
B REH oLt -t
EHEEA [§:3 AL THKE RHHA g BAk  FHkE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#R) (F#7) (F#&1) (FiE)
Pop concerts VokoR=E 34 46 1,636 28.6 36 295 29,859 65.9 101
Other live events ~ E {3235 /E &) 877 4,077 714 5 541 15,448 34.1 29
Total revenue from KB R&E R
visual display BRARZ
solutions Bz 923 5713 100.0 6 836 45,307 100.0 54

The decrease in revenue from pop concerts was mainly
attributable to the decrease in the number of pop concert
shows undertaken by the Group from 295 for the nine
months ended 29 February 2020 to 46 for the nine
months ended 28 February 2021. The average revenue
per show for pop concerts was decreased from
approximately HK$101,000 for the nine months ended
29 February 2020 to approximately HK$36,000 for the
nine months ended 28 February 2021.

RERTELENRERIEERH
RAEBATAZERITELENEE A
BE-_T-_TF_A=-t+hBLENLE
RHR2B SR EHE_T = —F=
A=+ N NBlEh@AMLISE - RITH
e BRI REEAEES
E_ZTEF_A-+ABLEALBAY
101,000 TRV EBE_T-_—F =
A=+ \B N8 A 436,000% 7T °
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The decrease in revenue from other live events was mainly
attributable to the average revenue per show for other
live events was decrease from approximately HK$29,000
for the nine months ended 29 February 2020 to
approximately HK$5,000 for the nine months ended 28
February 2021 because the Group undertook more
relatively low cost long term rental project for shopping
mall in Hong Kong for the nine months ended 28
February 2021. However, the number of other live events
undertaken by the Group was increased from 541 for the
nine months ended 29 February 2020 to 877 for the nine
months ended 28 February 2021.

Revenue analysis by geographical
location

The following table sets out a breakdown of the revenue
of the Group from pop concerts by geographical location
during the nine months ended 28 February 2021 with
comparative figures for the nine months ended 29
February 2020:

REHEMBSESHRERDEEAR
HaBRBEHNETHEL FHKREH
BE-_T-_TF_A-t+hBLENLE
A #29,0008 TRV EBHE-_T=—
F=ZA =+ N\H L@ A 45,000
T WITERASERBEE S = —
FZA=Z+N\BIEABAAREEFE
BEZRARERENBE DS RGHAE
EBH AWM AEEAENHEMER
GESBERBE_TTEF A=
+ABRLIEAEAMSMGEMEEZE
—E_—F-A=+NBLEALEAH
877% °

B BEMER DB WE DT

TRHFIBEE_E=-_—F=-A =+ N\
AiEh@BEAREBZMIENE S S
MRTELeN R ERBEE=S
—EFE-_A-tThALABAZHE
T

Nine months ended 28 February 2021
HE-Z--F-A-+N\HLREA

Nine months ended 29 February 2020
BE-Z-ZFE_A-TABILAER

% of total % of total
revenue Average revenue Average
No. of from pop revenue No. of from pop revenue
shows Revenue concerts  per show shows  Revenue concerts per show
ERTES ERTEE
EANRN SHRLN SRkEN SHELN
AHEE Wi BAk  FHEE EHHA Wz BAk  FH%E
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(F#7) (F#5) (F#7) (F#7)
Pop concerts niTE%e
Hong Kong aE 27 888 54.3 33 107 10,322 34.6 %
PRC H 6 364 22.2 61 114 13,856 464 121
Macau B 3 103 6.3 34 37 4,801 16.1 130
Taiwan E)- 10 281 17.2 28 5 495 1.6 99
Others Hip - - — — 32 385 " 12
Total revenue from K& HiTE4£E
pop concerts 28l 46 1,636 100 36 295 29,859 100.0 101
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The following table sets out a breakdown of the revenue TREFIWEE-_E-_—F=-_F=-+N
of the Group from other live events by geographical HIEhEAXREBIZMWBAUES DM
location during the nine months ended 28 February 2021 HuBRBEEenksBAaAREBEE _—F

with comparative figures for the nine months ended 29 —ZEE-_A-+HhABULEAREAZEE
February 2020: Fg=als
Nine months ended 28 February 2021 Nine months ended 29 February 2020
BE-S--F-A-+NALANEA HE-T-FF-_A-tNBLAEA
% of total % of total
revenue  Average revenue Average
No. of from other revenue No. of from other revenue
shows Revenue live events  per show shows ~ Revenue live events per show
HEA EEM
REED B5ED
BYEN BHELN BUEE BHELS
EL#E [§:3 B FHUE RHHA Wz Bkt FHkE
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FE ) (FE ) (F#&ET) (F&T)

Other live events — H {3335/ 8

Hong Kong & 824 1,989 488 2 358 7,306 473 20
PRC F 48 1,901 46.6 40 4 654 42 163
Macau R’M 5 187 4.6 37 179 7,488 485 42

Total revenue from R B E MR HE
other live events &2 #8li 877 4,077 100.0 5 541 15,448 100.0 29

Gross (loss)/profit and gross (loss)/profit E@)FREHR) F=

margin

The gross loss of the Group for the nine months ended HZE_-_ZT—-—F—- A -+ /\B It 1A
28 February 2021 amounted to approximately HK$17.8 A "REB N EIB L A178E EF T
million (gross profit for nine months ended 29 February (HZ-_Z-_ZFTF_-_A_+hHI1thI
2020: approximately HK$12.1 million), representing a @B EH : 121 EEE ) BIEX
gross loss margin of approximately 308% (gross profit 4 B308% (HE-_ZE-_FTF_HA -+
margin for nine months ended 29 February 2020: HBIFABEAEFE : £26.4%) °
approximately 26.4%).
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Income tax expense

The Group is subject to income tax on an enterprise basis
on profits arising in or derived from the jurisdictions in
which members of the Group are domiciled and operate.

During the nine months ended 28 February 2021 and the
nine months ended 29 February 2020, all PRC subsidiaries
of the Company were subject to the PRC Enterprise
Income Tax at the rate of 25.0%.

The Hong Kong subsidiary of the Company was subject to
Hong Kong profits tax at the rate of 16.5% on the
estimated assessable profits during the nine months
ended 29 February 2020. Pursuant to the enactment of
two-tiered profit tax rates issued by the Inland Revenue
Department (“IRD") from the year of assessment 2018/19
onwards, the Group's first HK$2 million of assessable
profits under Hong Kong profits tax for the nine months
ended 28 February 2021 is subject to a tax rate of 8.25%,
while the remaining assessable profits are subject to a tax
rate of 16.5%.

The Macau subsidiary of the Company was subject to
Macau complementary tax at the rate of 12.0% on the
estimated assessable income exceeding MOP600,000
during the nine months ended 28 February 2021.

There was nil effective income tax of the Group for the
nine months ended 28 February 2021 (nine months
ended 29 February 2020: approximately =0.17%).

Loss for the period

As a result of the foregoing, the Group's loss was
approximately HK$27.6 million for the nine months
ended 28 February 2021, as compared with a loss of
approximately HK$9.4 million for the corresponding
period in 2020. The loss was mainly due to the decrease
of revenue for the nine months ended 28 February 2021
as compared with that for the corresponding period in
2020.

Frigwipx

AEEARELESIREAKEKER
B P BE B 48 & P FE B1OA M & O st B 41
MRS -

HE-_2-_—F-_A=-+NBLELE
AR=—ZZ=-TEF=-F= +na¢nm
A AEENFREFRENBARAR
25.0% Bt R S 40 B 1 ZE PR 1S mo

BE-_ZTZ-_THf-_A=-thBLtA
BR  RRRZEHEBENHERRER
16.5% Y Bt % g1 51 8 3R B s A1 2% 4
BEBENEH BRERBERUIHKERD
BT/ —NRBFE t%ﬁm
MR ERRE AEBEE=
——fF-A= +AE¢hﬂHE€%
FERFFENEE2E BB TER
Fiom Al FEIATE R8.25% T & - i Fl#hk
JERB &S M ER16.5% ©

HE-_T-_—&F-_A-+t N \HLILAE
B ARARZRPIM B R R AR &
JE 5R A U R 38 V2 P9 %5 600,000 JT A9 5P
DIE12.0% 5 R B4R PTET IS/ TR FL o

BE-T-—F-_A=+NBLILE
H $%@mﬁ%% MAEZIT(HZE
ZEEF-RA=Z+NABLEAEA:
#-0.17%) °

HAER

BRAERZE BE-_T=_—4_A
Z+tNABLEAEA AEBHEIED
B2I6E BB =T =ZZF R
MEBENAEI4EES T EXBE
DEERRBE-_T-_—F-_A=-+
NBIEARBARNKER -"T_ZFH
AR °
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily through cash
generated from operating activities and interest-bearing
bank borrowing, overdrafts and finance leases. The Group
recorded net current (liabilities)/assets of approximately
HK$2.2 million as at 28 February 2021 (29 February 2020:
approximately HK$25.9 million).

As at 28 February 2021, the Group’s current ratio was
approximately 0.9 (29 February 2020: approximately 2.2)
and the Group’s gearing ratio calculated based on the
total debt at the end of the period divided by total equity
at the end of the period was approximately 15.6% (29
February 2020: approximately 3.7%). The increase of the
Group’s gearing ratio in the nine months ended 28
February 2021 was mainly due to increase in bank
borrowings.

As at 28 February 2021, the maximum limit of the
banking facilities available to the Group amounted to
HK$9 million. The bank borrowings were denominated in
Hong Kong dollars, repayable within one year or on
demand and interest-bearing at floating rates from 2.75%
to 5.9% per annum (29 February 2020: 5.6% to 5.9%
per annum).

As at 28 February 2021, the capital structure of the Group
consisted of equity attributable to owners of the
Company of approximately HK$77.7 million, comprising
issued share capital and reserves.

The Shares were listed on the GEM of the Stock Exchange
on the Listing Date. There has been no change in the
capital structure of the Group since then.

RBEETREFER

BHEER RBEERER
R

AEBEIZRBLCEITHELENES
R BRITER - BIEMEREAR
HEERBEES AEER T =—
F-_A-t+N\BEBRH(AE) &
EFBENRL2EEEL(ZT_2F
ZAZTNBE 825988 BT) °

RZEZ_—F-—A=+N\B A&KH
HREB RN BII(ZTE-_FTF A
“t+AB AR RAEBHEEER
B RABREBBBERAPRES
BEAENB156% (T _TFE - A
Zt+NB H37%) AEBEERE
hERBEE-—_ZE-_—®=-_A=+/\H
IENAEA BT+ B2 R R RITE g
hnFT B o

RZTEZ—F_A=+/1\B H~5£H
AHANSEARBRITHERIEE
BT RITERABITAE AR —
FRARRBEREE TIRZFHFF X
NF275%FE59% (T T4 — A
—t+hB: FERMENT56%%E59%)
=%

RZE-Z_—F=-—A=+N\B A5E
BARBOERRAER AEGZE

BHN77TEBET(BREBETRAR
&) -
Bt p® £ 7 B EA R B A2 T GEM B T e

W& AREEARBHEZE -
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in Hong Kong and is exposed
to foreign exchange risk arising from various currency
exposures, primarily with respect to certain purchases
with United States dollars (“US$”) and Macau Patacas
("MOP"”) and certain sales with Renminbi (“RMB").
Foreign exchange risk arises when future commercial
transactions, recognised assets and liabilities are
denominated in a currency that is not the group entities’
functional currency. The Group however did not engage
in any derivatives agreements and did not commit to any
financial instrument to hedge its foreign exchange
exposure during the nine months ended 28 February
2021.

TREASURY POLICIES

The Group has adopted a prudent financial management
approach towards its treasury policies and thus
maintained a healthy liquidity position throughout the
nine months ended 28 February 2021. The Group strives
to reduce exposure to credit risk by performing ongoing
credit assessments and evaluations of the financial status
of its customers. To manage liquidity risk, the Board
closely monitors the Group’s liquidity position to ensure
that the liquidity structure of the Group’s assets, liabilities
and other commitments can meet its funding
requirements from time to time.

SIGNIFICANT INVESTMENTS,
MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES

During the nine months ended 28 February 2021, the
Group did not have any significant investments, material
acquisitions nor disposals of subsidiaries and affiliated
companies.

S EE [ B

AEEFTBERHELE YEHBESE
¥ ARSI ENIIERR  £2
BETUET(TER]) RRPIEE (TR
FEDETHEERETUARE
TARBDETHLHE SARAKREE
R BREERABETRUEEE
Ik B EHER - RS HIRINER
BeRM RBEZT-_—F=-AZ
+NANBLEABA  REEX KRS RE
A $7 & T B 1% % R 3 8 57 32 A ] & 3t
T A LA INE R o

BB E

7N £5 [ ) H B 7S R OR R N 2 B A B 7S
ERAE AN - BEZZT=—F=
AZ+NBLAEAEERBERET
BEMRDHESKR - NEE B
BREENEETHREEREHBERK
SETH AR EERARR - AEE
MBMER ESTTIVNERAEEH
HRBEEMRN BEAEEEE -
BEREMEAEN RS EEEREE
THRZEE®E K-

EXRE EABRBRH
ENBAR

al

HE-E-—F-A=-+ABItARE
A AEBYEEMERKE EX
WESHEMB AR REBRR -
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CAPITAL COMMITMENTS AND
CONTINGENT LIABILITIES

As at 28 February 2021, the Group did not have any
material capital commitments or any material contingent
liabilities.

DIVIDEND

The Board does not recommend the payment of a
dividend for the nine months ended 28 February 2021.

PLEDGE OF ASSETS

As at 28 February 2021, the Group do not have any
pledged short-term bank deposits as security for the
Group’s banking facilities (29 February 2020:
approximately HK$3.0 million).

EMPLOYEES AND REMUNERATION
POLICIES

As at 28 February 2021, the Group engaged a total of 88
employees (29 February 2020: 96) including the Directors.
For the nine months ended 28 February 2021, total staff
costs amounted to approximately HK$10.1 million (nine
months ended 29 February 2020: approximately HK$15.1
million). Under COVID-19 pandemic, the Group
implemented cost-saving measures to reduce staff costs
by adopting flexible working hours, control head-count,
etc.

EVENTS AFTER THE REPORTING
PERIOD

As from 28 February 2021 to the date of this report, save
as disclosed in this report, the Board is not aware of any
occurrence of significant events requiring disclosure.

EXEERIEAR

RZF_—F_A_t+\B x&H
I AR EANE A AEREAEAR
BafE-

=\

EXEeTEBZMNBE_T - —F—
AZ+NABLEABEAMAES -

EERH

R-_ZE-_—F—_A-+N\B A&£H
WERAMNEEFEHRITER A
AEBERTHREZEB(ZZ=ZZF
ZAZ+ANA:H3.08EET)
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RZE_—F-ZA=+N\B A&KH
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—E-_—F-_A=+NBLEAMEA-
BIXRAAEHNB101BEET(HE
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AUDIT COMMITTEE

The Company has established an audit committee on 19
May 2017 (the “Audit Committee”) with written terms
of reference in compliance with Rules 5.28 to 5.29 of the
GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company’s draft annual,
interim and quarterly financial reports and accounts and
to provide advice and comments thereon to the Board.
The Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group. The Audit
Committee currently comprises three independent non-
executive Directors, namely Mr. Li Kai Sing (Chairman),
Mr. Ma Tsz Chun and Ms. Loh Lai Ping Phillis.

The Audit Committee has reviewed this report and the
unaudited condensed consolidated results of the Group
for the nine months ended 28 February 2021 and the
effectiveness of internal control system of the Group.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that during the nine months ended
28 February 2021, there has been no purchase, sale or
redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS' INTERESTS IN
COMPETING BUSINESS

During the nine months ended 28 February 2021, the
Directors are not aware of any business and interest of
the Directors nor the controlling shareholders of the
Company nor any of their respective close associates (as
defined in the GEM Listing Rules) that compete or may
compete with the business of the Group and any other
conflict of interests which any such person has or may
have with the Group from the Listing Date to the date of
this report.

EREET

AN RQE B EBGEM T R B 55.281%
EESIENR —_E—+ERATAA
Ky EZZES(BREER]) I
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BEAEEARRNEE FHESE
EVERENERARER » Wt
RMEFCeREEZRER -BZZE8
CNEAEREREEVEARBRER
AEBERSPEHRERF -EXZE88H
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DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
Directors’ securities transactions on terms no less than the
required standard of dealings set out in Rules 5.48 to 5.67
of the GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of the
Directors complied with such required standard of
dealings and its code of conduct regarding directors’
securities transactions during the nine months ended 28
February 2021.

INTERESTS AND SHORT POSITIONS
OF DIRECTORS AND CHIEF EXECUTIVE
IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED
CORPORATIONS

As at 28 February 2021, the interests and short positions
of the Directors and the chief executive of the Company
in the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures
Ordinance (“SFO")) as (i) recorded in the register required
to be kept under section 352 of the SFO, or (ii) otherwise
notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors
of listed issuer as referred to in Rule 5.46 of the GEM
Listing Rules, were as follows:

(i) Interests in the Company

ESWEXS

ARFIERMEBESTETESFRRS
K11 ASFRl EERTHERGEM L
A FE54816 EFS67IEFMENRTE
RGEBE - RQRBIHMBEEEELA
BERNE BRAMEESEREE=Z
A=+ NALIBAHCE
THERIBEREBEFETES
REMITHBTA -

EERTETHRAEBRAE
D E Rk HMEBEENR
n-HEROREERP
MEZRKXRE

RZTZ—F=_A=+/\B EFK
KRB EZTHABRAR R KHEA
HOEE (EERFBHRBEKRN ([EF
REIE %A ) EXVE) AR D - AERE R
MKEEIF  BEEGOALERRBE
BERREEDEI2EBEETHNE
50 0 B 25 ROA A - 3G AR R GEM
ETARAIE5 46K AT LR T BT A
EFTENRINEATCEESITANE R
AR R RFTE R RAB T

() REQAFzEz=

Capacity/ Number of Percentage of
Name of Director Nature of interest Shares (Note 1)  shareholding
KROBE
ESpR B HEatE (M5E1)  KREBSH
Mr. Yeung Ho Ting Dennis  Interest in a controlled 600,000,000 (L) 75.0%
(“Mr. Yeung”) corporation (Note 2)
BEERE(BEE]D) REZEEER FFE2) 600,000,000 (L) 75.0%
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(i)

Notes:

1. The letter “L” denotes the person’s long position in
the Shares.

2. Next Vision was beneficially owned by Mr. Yeung as to

75%. By virtue of the SFO, Mr. Yeung was deemed to
be interested in the Shares held by Next Vision.

Interests in associated corporation

=
a2

FRILUBEZALTRBEO TN
R

2. 15 5% 4% B # ¥ & Next Vision )
75% 75 o 1R 1R 5 F KO 1%
B+ 15 5 & B AR 73 FNext Vision
HENRDDEEER -

(i) REA2AEBEEZ

of the Company =

Number of
Name of Name of shares Percentage of
Director associated corporation Capacity (Note 1) shareholding

RHHE
EEHE AR L B A 1B 54 (M5E1)  BREBIDL
Mr. Yeung Next Vision (Note 2) Beneficial owner 7,500 (L) 75%
BEE Next Vision (i #£2) EmER A 7,500 (L) 75%
Notes: W&
1. The letter “L" denotes the person’s long position in 1. FEILEZALRRGF 8
the Shares. A

2. Next Vision held 75% of issued Shares and was 2. Next Vision 5 £ 75% #) B # 17 ik

therefore a holding company of the Company.

Save as disclosed above, as at 28 February 2021,
none of the Directors or the chief executive of the
Company had any interests or short positions in
the shares, underlying shares or debentures of the
Company or its associated corporations (within the
meaning of Part XV of the SFO) which were (i)
recorded in the register required to be kept under
section 352 of the SFO or (i) otherwise notified to
the Company and the Stock Exchange pursuant to
the required standard of dealings by directors of
listed issuer as referred to in Rule 5.46.

7 MRARENERAF -

BREXHREEEN R
—F-A=-t+t/\B HEE=S
FARAEBITBRABRAR
A EAE AR (TERBSFR
HA S 15 SEXVER) BB 1D ~ 4878
B EREEFBEBEAONEA
RBERIBIEES RS K6 S
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INTERESTS AND SHORT POSITIONS
OF THE SUBSTANTIAL
SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND
UNDERLYING SHARES

As at 28 February 2021, so far as it is known to the
Directors, the following persons (not being a Director or
chief executive of the Company) had or were deemed to
have interests or short positions in Shares or underlying
Shares which were recorded in the register required to be
kept by the Company under Section 336 of the SFO:

RZE=Z—F=-_A=+NH"
BESHA THAL(LIEE
EHIARAEETHAB)RK
AR TP EAXER A
BEEATLHREBERIZISFRAE
REIFE336EARRAAFTENE
mfH AR

Number of Shares

Capacity/ held/Interested Percentage of
Name of shareholder Nature of interest (Note 1) shareholding
¥E %A
EaRHOBE
REAR 5 EEtg (MFEE1) REBD L
Next Vision Beneficial owner (Note 2) 600,000,000 (L) 75.0%
Next Vision BERnEAR A E2) 600,000,000 (L) 75.0%
Notes: B &
1. The letter “L" denotes the person’s long position in the Shares. 1. FRLIEZALTRROPNTE -
2. Next Vision was beneficially owned by Mr. Yeung as to 75%. 2. 5 5t 4 B 25 % A Next Vision M) 75% 1 %5 ©

By virtue of the SFO, Mr. Yeung was deemed to be interested
in Shares held by Next Vision.

Save as disclosed above, as at 28 February 2021, the
Directors have not been notified by any person who had
interests or short positions in the Shares or underlying
Shares which were recorded in the register required to be
kept under Section 336 of the SFO, or which would fall to
be disclosed under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

REZEFRBAEGO BEERBERAR
Next Vision #5 4 #) i& 7 o #E 5 4 25 ©

BEXEEEN RZT=—F=A
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SHARE OPTION SCHEME

The Company conditionally adopted a share option
scheme (the “Scheme”) on 19 May 2017. The terms of
the Scheme are in accordance with the provisions of
Chapter 23 of the GEM Listing Rules. No share option has
been granted since the adoption of the Scheme and there
was no share option outstanding as at 28 February 2021.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and
ensuring a high level of corporate governance standards
and will review and improve the corporate governance
practices and standards constantly. Except for the
deviation from code provision A.2.1 of the CG Code (as
defined below), the Company has complied with the code
provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the “"CG
Code”) during the period from the Listing Date to 28
February 2021. Code provision A.2.1 of the CG Code
stipulates that the roles of chairman and chief executive
should be separate and should not be performed by the
same individual. Mr. Yeung is both the chairman of the
Board and the chief executive officer of the Company. In
view of Mr. Yeung's role in day-to-day operations and
management of the Group since April 2009, the Board
believes that it is in the best interest of the Group to have
Mr. Yeung taking up both roles for effective management
and business development. Therefore, the Directors
consider that the deviation from the code provision A.2.1
of the CG Code is appropriate in such circumstance and
the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks
and balances are in place.
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COMMUNICATION WITH
SHAREHOLDERS

The Company believes that maintaining a high level of
transparency is a key to enhancing investor relations. It is
committed to a policy of open and timely disclosure of
corporate information to its shareholders and investment
public. The Company updates the shareholders on its
latest business developments and financial performance
through its quarterly, interim and annual reports and
communicates with the shareholders through annual
general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing
Rules, the Company issued regular reports,
announcements, circulars and notice of general meetings.
Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com)
has provided an effective communication platform to the
public and the shareholders.

OUTLOOK

The outbreak of novel coronavirus (“COVID-19") since
January 2020 has significantly impacted the operating
environment of concerts and events. In order to contain
the spread of COVID-19, the host organisers resorted to
postpone and reschedule the concerts and events in
compliance with the social distancing measures rolled out
by various policy-making departments. To address such
situation, the Group’s management closely monitored the
market condition and adjusted its business strategies on a
timely basis. The Group will maintain active liaison with its
business partners so as to work out feasible measures
during such period of immense difficulty.

By order of the Board
In Technical Productions
Holdings Limited
Yeung Ho Ting Dennis
Chairman

Hong Kong, 13 April 2021
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