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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE
OF HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other
companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of
investing in such companies and should make the
decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors of China Binary New
Fintech Group (the “Company” and the “Directors”,
respectively) collectively and individually accept full
responsibility, includes particulars given in compliance with
the Rules Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”) for the purpose of
giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the best
of their knowledge and belief, the information contained in this
report is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or
this report misleading.
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FIRST QUARTERLY RESULTS

The board of Directors (the “Board”) presents the EEe([(EZe|)2RA aERE
unaudited condensed consolidated results of the /B2 & (5FE[ A& F ) & = 2021 &
Company and its subsidiaries (collectively, the “Group”) 3831 H 1E31& A ([ 2~ BA R |) &9 ok £
for the three months ended 31 March 2021 (the “Period”) T BH4R & ¥ 45 @ E R 2020F 18 &
together with the comparative unaudited figures for the  HEAR A R E B X L EEE DT ¢
corresponding period in 2020 as follows:

UNAUDITED CONDENSED AREREFARE2ER A
CONSOLIDATED STATEMENT OF =

COMPREHENSIVE INCOME

For the three months ended 31 March 2021 &2 2021F3H31 HiE31E] A

Three months ended 31 March
B Z3A31HLL3MEA

2020
RMB’000
ARETTT
Revenue I'ON 4 7,706 4,436
Cost of revenue N (1,689) (2,768)
Gross profit ES] 6,017 1,668
Other income and gains H A A R ozs 4 238 311
Fair value losses on intangible assets EREENATEER - (932)
Selling and distribution expenses HERDHHAX (3,156) (2,888)
Administrative expenses THHAX (17,360) (16,481)
Share of losses of associates FElEHE AR 2 BB (12) -
Finance costs B A 5 (26) -
Loss before income tax credit BRAERE R R EE 6 (14,299) (18,322)
Income tax credit FEHER 7 274 1,005
Loss for the period BRER (14,025) (17,317)
Other comprehensive income Hith 2 E Mz
ltems that will not be reclassified subsequently to profitor loss: E& B TS EH DB EEBHENER ¢
Changes in fair value of equity instruments at fair value BRAFEFAEMEZEREHBRATA
through other comprehensive income, net of tax ATEEE  REFE - 4
Change in fair valug of intangible assets EREENATEED 48,221 =
Item that may be reclassified to profit or loss: AENHBER@AMHER -
Exchange differences in translating foreign operations BEGNEBNEL =5 (203) 323
Other comprehensive income for the period HANE M2 AR 48,018 327
Total comprehensive income/(loss) for the period HR2ENE (B8 88 33,993 (16,990)
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FIRST QUARTERLY RESULTS F—FTEESE

UNAUDITED CONDENSED AREREHEZSZTEH WS
CONSOLIDATED STATEMENT OF £ (&)

COMPREHENSIVE INCOME (Continued)

For the three months ended 31 March 2021 2 Z2021F3H31HI1E31EA

Three months ended 31 March
HZ3A31A L3EA

2020
RMB’000
ARBTT
Loss for the period attributable to: UTEEREHARES:
Owners of the Company ARREEA (12,160) (17,008)
Non-controlling interests R (1,865) (314)
(14,025) (17317)
Total comprehensive income for the period LTEEEGHA2E KRG EE:
attributable to:
Owners of the Company ARREAA 35,858 (16,676)
Non-controlling interests RS (1,865) (314)
33,993 (16,990)
Loss per share (RMB cents) BREB(ARES)
— Basic —EX 8 (2.53) (3.54)

E-FEXERE2021 BMNEFHSRBRER 7



FIRST QUARTERLY RESULTS

UNAUDITED CONDENSED AREREHGEEERED
CONSOLIDATED STATEMENT OF =

CHANGES IN EQUITY

For the three months ended 31 March 2021 # 2202143431 Hi31EA

Atributable to the owners of the Company
KRAREAEL

Fairvalue
through other  Foreign Non-
Share  Capital  Stafutory Revaluation  comprehensive exchange  Retained controlling
premium  fesenve  feseve  resenve  incomereseve  reseve  eamings Totd  interests
LS 3 BATEAR : FER
ik Effif H2ENERE SERE i B2
0 J RMBI000 000

At January 200 H0051A18 20 47899 137 1129 2760 47469 (66) 97187 216853 1315 29978
Loss for e perd HhER - - - - - - 4 TR v O T 11
Changenfivee of arcilassfsatfar~—~— RAFEFARB2ERENER

value through ot comprefiensie income EENTEED - - - - - 4 - = 4 = 4
Transationcifeence on foregn operatons BhERNRELE - - - - - - k%] - 0 - 0
Total comprehensive income for he perod EnrENEEE = = = = = 4 2 (708 (1667 (314 (16%%0)
At 31 March 2020 HAONEIANA 201 4789 131 1722 2760 41413 67 &8 017 12811 212988
At 31 December 2020 and RAONF12A31AR

1 January 2021 ME1R1A 2041 47899 131 17292 34420 (46488 (1404 30038 86,069 36548 121617
Lossfor e year EpgE - - - - - - = (060 (2060 (1869  (1405)
Change i far vl of iangble assets ERERENTESY - - - - e - - - 8 - 8
Transltion dference on foreign operations ENEENAEEE - - - - - - (203) - (203) - (203)
Total comprehersiie income EprEfasE

forthe year - - - - 82 - (03 (2160 35858 (1865 33,993
Capil iecton fomnon-contoling nteresls —~— ~BHBAF AR ERTE

ofa subsicary - - - - - - - - - 7804 7804
At 31 March 2021 RO EIAA 204 47899 1931 1729 82641 (46488) (1607 17678 121,027 4487 163414
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FIRST QUARTERLY RESULTS

NOTES TO THE FIRST QUARTERLY
RESULTS

1.

General information

The Company was incorporated as an exempted
company with limited liability in the Cayman
Islands on 11 May 2011. The issued shares of
the Company (the “Shares”) are listed on GEM.
The Company’s registered office and principal
place of business are located at P.O. Box
31119, Grand Pavilion, Hibiscus Way, 802 West
Bay Road, Grand Cayman KY1-1205, Cayman
Islands and Room 1506, 15/F, Jinhui Building,
Qiyang Road, Wangjing, Chaoyang District,
Beijing, the PRC, respectively.

The Company is an investment holding
company. Its subsidiaries are principally
engaged in providing (i) online transaction
services; (i) software technology services; and (i)
financial services.
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—REHR

KA R KR20M11FE5A11H &R
EHETMRIAEREER
NAle RAE B BEITRM(K
7 1) RGEM LT « AR FH &
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Bl {2 M P.O.Box 31119, Grand
Pavilion, Hibiscus Way, 802 West
Bay Road, Grand Cayman KY1-
1205, Cayman Islands & & & 1t
RAERERMEGEEEXNE
151£ 1506 = °

RARAB—BREZERAA -
HMBRAREZ XK BRER
()4 £ 5 MR% (i) T
R7 + K (ii) & @b R 7% o

B-FEXERS2021 gMNEFHERBNEER g



FIRST QUARTERLY RESULTS

NOTES TO THE FIRST QUARTERLY E—FEXEMNZT @

RESULTS (Continued)

2.  Basis of preparation and principal 2. mEEERTESITBEEER
accounting policies
The unaudited condensed consolidated financial iSO i N 1 s 7 R e e
statements of the Group for the Period (the “First HEVKER(E—"Z=ZTETH
Quarterly Financial Statements”) have been HRDIDEBEEACTMAE
prepared in accordance with all applicable Hong ((ExestmAoe])@Bh 2R
Kong Financial Reporting Standards (‘HKFRSs”), EEREEUEREELN(FE
Hong Kong Accounting Standards and its B EREER]  BESE
interpretations issued by the Hong Kong Institute EHREEBASREBAQ A G
of Certified Public Accountants (the “HKICPA”) Bz BIRTEREE . I B
and the disclosure requirements of the Hong —FEUKHRERHABCGEM LT
Kong Companies Ordinance. In addition, the HABTZEREE-

First Quarterly Financial Statements include
applicable disclosures required by the GEM

Listing Rules.

The First Quarterly Financial Statements were E—ZEHBERRIZBE L K
prepared on the historical cost basis and AREEER . TAARB(A
presented in Renminbi (“‘RMB”). The principal B )23 - REE —=E0
accounting policies adopted in the preparation BHRERFAEANTESHE
of the First Quarterly Financial Statements were E# E2020F12 A31H L& &
consistent with those used in the annual NFEEGEAMBEREAMREASE
consolidated financial statements for the year — 3 AR KNHBEN K
ended 31 December 2020, except for the first- HMERMBEBARMNBE S STED
time adoption of new and amended HKFRSs, its NEBHOFT REETER
amendments and interpretations which were BI 53R & 28| (BT REEA
issued by the HKICPA in the preparation of the LRI FENZ ZEFH T R & 1&
financial statements during the Period. The SIS A BB ELEBEHE =
adoption of these new and revised HKFRSs has EHEHRERTEERATE -

had no significant effect on the First Quarterly
Financial Statements.

The Group has not early adopted any new and AEBTAREEEMND BMHE
revised HKFRSs that have been issued but are iH] A A R (E fA] # ] R A S E]
not yet effective. BB SRS %R o
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FIRST QUARTERLY RESULTS F—FTEESE

NOTES TO THE FIRST QUARTERLY F—FEXEMNT @
RESULTS (Continued)
3. Segment reporting 3. EHE
The Group’s service lines identified as reportable REBERBA2HREE D ED
operating segments are as follows: HRFMEIEBB T :
()  Online transaction services; () MWMEXZIR :
(i) Software technology services; and (i) EHFEMTRS &
(i) Financial services. (i) S @R -

Online Software
transaction technology  Financial
services services services Unallocated Total

ALxZ BERH

iR 7% R¥E SRER RAE ozt
RVMB'000 ~ RMB'000  RMB'O00  RMB'000  RMB'000
ARBETT ARBTL ARBTRE ARBETT ARETT

Forthe threemonthsended ~ #%2021 38318

31 March 2021 1E3f@A
Segment revenue ki€ 1,859 1,001 4,756 - 7,706
Segment gross profit A EEF 170 1,091 4,756 - 6,017
Segment (loss)/profit A (ER)/ &7 (61) 1,081 (10,984) (4,061) (14,025)

Forthe three monthsended ~ & 220203831 B

31 March 2020 138 A
Segment revenue 2 2B 2,631 740 1,085 = 4,436
Segment gross profit S HEF 284 319 1,085 = 1,668
Segment (loss)/profit A (BE),HF 91) 164 (6,938) (10,452) 17,317)

—FEXARSE2021 BMNBFHERBEER 11



FIRST QUARTERLY RESULTS

NOTES TO THE FIRST QUARTERLY F—FTEEXEMNZT@
RESULTS (Continued)
4. Revenue, other income and gains 4. WA - HEMWARKZE

Three months ended 31 March
HEZEZ3HA31HLIL3AEA

2020
RMB’000
ARET T
Revenue: WA :
Provision of online REAE L
transaction services T 5 RS 1,859 2,631
Software technology services B {4 % i AR 75 1,091 740
Financial services & B AR 4,756 1,065
7,706 4,436
Other income and gains, net: E fth Yg A & Y -
R
Interest income AMEMKA 21 19
Exchange gain PE 5 131 283
Others HAh 86 9
238 311
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FIRST QUARTERLY RESULTS

NOTES TO THE FIRST QUARTERLY £ —
RESULTS (Continued)
5. Finance Costs 5.

BF-FEXER

EEEEBEWE @

b & B A
Three months ended 31 March
B =Z3H31HIL3EA

2072(0)

RMB’000

ARBEF T

Interest on lease liabilities HEAERNE 26 -
Loss before income tax credit 6. KBRABHEZAER

The Group’s loss before income tax credit was
arrived at after charging:

AEBEBRAESHERNEBERR
BT SRR E

Three months ended 31 March
BZ3A31HI3AEA

2020
RMB’000
ARET T
Depreciation of property, plantand  #% « B & % &
equipment e 157 192
Amortisation of intangible assets £ JiZ & £ % £ 221 240
Depreciation of right-of-use assets £ H#E&E ETE 895 —
Minimum lease payments under BFEEHERN
operating leases for buildings % 1& Tﬁ & 59 1,058
Development costs (note (a)) 7 8 A A (BT 5 @) 4,649 3,030
Employee benefit expenses EERAEX
(including directors’ remuneration) (£ 45 & = % M)
Wages and salaries ITEEHFS 10,280 9,626
Pension scheme contributions RINE I 1,588 685
Note: B EE
(a) Development costs mainly comprise staff costs of (@) RERAETEZBEEITRAE

approximately RMB4,649,000 for the Period (2020:
RMB3,030,000), which were also included in the
employee benefit expenses disclosed separately
above. The Group did not capitalise any
development costs for the Period (2020: nil).

RNEE A A A R 4,649,0007T
(20204 : AR ¥3,030,0007T)
hat A £ A BIH E# E B &
MAX AN RAEE A& EH

I%H%ffﬁﬁﬁ%éﬁ}zm%‘ném
(20204 : &) -

—FEXARSE2021 BMNBFHERBEER 13



FIRST QUARTERLY RESULTS

NOTES TO THE FIRST QUARTERLY

RESULTS (Continued)

7. Income tax credit

Current tax — PRC
enterprise income tax
— tax for the period

Deferred tax

Income tax credit

F—FTEEEMT@

7. FBHER

Three months ended 31 March
HEZEZ3HA31HLIL3AEA

2020
RMB’000
ARBETT

BNEATR IR — &

EEMEHR

— HAKIA 4 7
EETR IR (278) (1,012)
FrgsiE e (274) (1,009)
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FIRST QUARTERLY RESULTS

BF-FEXER

NOTES TO THE FIRST QUARTERLY
RESULTS (Continued)

8. Loss per share

The calculation of the basic loss and diluted loss
per share attributable to owners of the Company
is based on:

F—FTEEEHEMT@

8. BRER
ARREBEANEBEERELRE
BRETBERZ T SEAE

Three months ended 31 March
HZ3HA31HLIL3AEAR

2072(0)
RMB
AR T
Loss BB
Loss for the purpose of basic A5t & & % E A&
and diluted loss per share R#EEE 2 BE  (12,160,0000  (17,003,000)
Number of shares &g - g=|
Weighted average number AAHEERERR
of ordinary shares for the BEEE2EER
purpose of basic and diluted  hin#E 5 &
loss per share 480,000,000 480,000,000

The calculation of the basic loss per share has
taken into account the Shares issued and
outstanding during the Period and on the
assumption that the group reorganisation and
capitalisation issue as described in the “History
and Development” section of the Company’s
prospectus dated 27 November 2013 have
been effected on 1 January 2013.

FE-FEXREBRE2021

ERERNEENGFEZSRTA
HEE BT RETEINRD
K BRZA DA B H A20134F 11
R2TERMBRERIE L &%
RI—EFMHEEREARER
b3 72013 F1 A1HEKE
R e
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FIRST QUARTERLY RESULTS

NOTES TO THE FIRST QUARTERLY E—FTEEEWFT @
RESULTS (Continued)

9. Dividend 9. RE
The Board has resolved not to declare the EEgEARARTITHAAHEAET K
payment of any interim dividend for the Period fEfT A BRAR B (20204F : &) ©
(2020: nil).
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MANAGEMENT DISCUSSION
AND ANALYSIS

EEENWED T

BUSINESS REVIEW

The Group is principally engaged in the provision of (i)
online transaction services; (i) software technology
services; and (i) financial services. For a detailed
review of each of our businesses, please see the
section headed “Financial Review” below.

FINANCIAL REVIEW

Revenue

During the Period, the Group recorded an operating
revenue of approximately RMB7,706,000, representing
an increase of RMB3,270,000 or 73.72% as compared
to that of approximately RMB4,436,000 for the same
period of 2020.

1. Online transaction services

Due to the rapid growth of mobile payment
industry in recent years, the Group’s revenue
from online transaction services has been
decreasing over the past few years. To respond
with our current situation, our Group on one
hand exercised control over expenses, and on
the other hand explored other businesses by
leveraging on our current resources.

During the Period, revenue from online
transaction services amounted to approximately
RMB1,859,000 (2020: RMB2,631,000). The
revenue from online transaction services
decreased as the Group currently focuses on
promotion of its financial services business.

FE-FEXREBRE2021

5 EE

AEEBTEZRERHOBLERX IR
T ¢ (i) B Bl AR 75 (i & B AR
B ABEEBHNFALE T2
TX[Et B E ] —& -

Bt %% 2 B

WA

RAEAE A+ AR B B8RS & WAL
A R % 7,706,0007T © 820204 [ H3
B = A 49 A R 54,436,000 7T 15
T AR#S3,270,0007T 3 73.72% °

1. REXZRHK
HRELFRBHIMAITEN
REZHR EHEAKEHLR
SRBEOBABZRFERD BT
EHBAMMRR AEE—T
EESXH ST EMNER
BERFAMEMMER -

RABHBEAR 8 LX5RE
B WA X B AR 1,859,000
7L (20204 : A R #2,631,000
L) AEEBREEHES R
BREER  FHLEXBRBE K
AR o
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MANAGEMENT DISCUSSION
AND ANALYSIS

18

Software technology services

During the Period, the Group’s software
technology services mainly included the services
via its self-developed software system and other
related technical services.

The revenue from software technology services
for the Period was approximately RMB1,091,000
(2020: RMB740,000). The increase in revenue
for the Period compared with the same period
of last year was mainly attributable to the fact
that the impact from novel coronavirus was
diminishing and that the software technology
services was under steady development.

Financial services

The Group possesses overseas banking,
insurance, trust, securities and other licences for
providing various financial services to small and
medium enterprises (“SMEs”) and high net worth
individuals in Asia Pacific.

During the Period, the Group’s revenue from
financial services was mainly derived from
banking business and revenue from the
provision of financial services amounted to
approximately RMB4,756,000 (2020:
RMB1,065,000). The increase in revenue during
the Period compared to last year was
attributable to the fact the Group currently
focuses on promotion of its financial services
business and the exposure from novel
coronavirus was less significant this year.
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Cost of revenue

During the Period, the cost of revenue of the Group
was approximately RMB1,689,000, representing a
decrease of RMB1,079,000 or 38.98% as compared
to RMB2,768,000 for the same period of 2020. Such
decrease in cost of revenue during the Period was
primarily attributable to the reduced business volume
in online transaction services.

Gross profit

During the Period, the Group realised a gross profit of
approximately RMB6,017,000, representing an
increase of approximately RMB4,349,000 or 260.73%
as compared to that of approximately RMB1,668,000
for the same period of 2020. The increase in gross
profit was primarily due to the continued improvement
of the global pandemic, coupled with the rapid growth
of the Group’s financial services business.

Selling and distribution expenses

During the Period, the selling and distribution expenses
of the Group were approximately RMB3,156,000,
representing an increase of approximately
RMB268,000 or 9.28% as compared to those of
approximately RMB2,888,000 for the same period of
2020. The increase in sales and distribution expenses
was mainly attributable to the corresponding increase
in selling expenses arising from the rapid growth in
financial services business.

Administrative expenses

During the Period, the administrative expenses of the
Group were approximately RMB17,360,000,
representing an increase of RMB879,000 or 5.33% as
compared to those of RMB16,481,000 for the same
period of 2020. Such increase in the administrative
expenses was primarily attributable to the increase in
wages and salaries.
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Income tax credit

During the Period, the income tax credit of the Group
was approximately RMB274,000, with the effective tax
rate of 1.92%, as compared to the income tax credit
of RMB1,005,000 and the effective tax rate of 5.5%
for the same period of 2020.

Loss for the Period

During the Period, the Group had a loss of
approximately RMB14,025,000, representing a
decrease of RMB3,292,000 or 19.01% from
approximately RMB17,317,000 for the same period of
2020. Such decrease in loss for the Period was
primarily attributable to the Group’s active
development in the financial services business which
resulted in an increase in revenue derived from
financial services business.

MATERIAL ACQUISITION, DISPOSAL
OF SUBSIDIARIES, ASSOCIATES AND
JOINT VENTURES

Save for the transaction set out below, the Group did
not have any material acquisitions or disposals of
subsidiaries, associates and joint ventures during the
Period.
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On 28 January 2021, the Company, CB International
Group, a company incorporated in the Cayman Islands
and a direct non-wholly-owned subsidiary of the
Company and China Binary Foundation Limited (“CB
Foundation”), a charitable institution entered into a
subscription agreement, pursuant to which CB
International Group will conditionally allot and issue,
and CB Foundation conditionally agreed to subscribe
for 27,149,321 new shares in CB International Group,
representing approximately 5.8% of the enlarged
equity interests in CB International Group, at a total
consideration of US$3,000,000 (equivalent to
approximately HK$23,300,000). Please refer to the
Company’s announcement dated 28 January 2021 for
further details.

SIGNIFICANT EVENT AFTER
REPORTING PERIOD

The Group did not have any material subsequent event
after the Period and up to the date of this report.
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OUTLOOK

This year, while providing online transaction services
and software technology services, the Company has
achieved significant growth in its overseas financial
services business. To date, our overseas business
have given support to those going-abroad corporations
and individuals with our comprehensive range of
services including overseas account opening, fund
transfer and remittance, e-commerce collection,
currency exchange and other financial services. Taking
the advantage of the customer base of our overseas
banks together with our financial services qualifications
around the world, we commenced overseas trust,
insurance, asset management and other businesses
with an aim to provide our customers with
comprehensive global financial services.

2020 was a year of turbulence. The going-abroad SMEs
were hard hit by the global COVID-19 pandemic. For
2021, as the pandemic is waning, global economic
recovery has kicked off and demand for foreign trading,
cross-border transaction and overseas operation is
expected to amplify further. With our localised service
spirit, professional service quality and digital product
format, we are well-prepared to satisfy the growing
demand for international financial services of SMEs and
facilitate a swift business recovery of going-abroad
companies. Meanwhile, we will further explore the
demand for global asset allocation of middle-class
clusters, enter into the workplace and living
environment, enrich our product offerings and provide
customers with diversified smart financial services.
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CORPORATE GOVERNANCE AND
OTHER INFORMATION

TRESREMESR

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 March 2021, the interests and short positions
of the Directors and the chief executive of the
Company in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance, Chapter 571 of the
laws of Hong Kong (the “SFQO”)), which were required: (a)
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (b) pursuant to section 352 of the SFO, to be
entered in the register as referred to therein; or (c)
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, to be notified to the Company and the Stock
Exchange were as follows:

Long positions
a. Shares

Name of Director

EEgS

S5 EEtE

Capacity/Nature of interest

EERFETHRAERRK
7 -HEROREZ ZES
KRR

R2021E3A31H  EF AR

BITHABRAR T_JZEI\EHHHHP/
BE(EERBEBEPETIEES LB
E&EG(T#EH RS GH]) EXVE)
Bkt HERDRESFTES : (9
REFHFRBAE ﬂﬂﬁufﬁxvﬁli%V&%’
8D B E B E AN A M B FTHY
R mahﬂﬂﬁdgmﬁﬁﬂﬁaﬂm
BIMZERXESREENR AESR
WER IR E)  KO)IRIERZH KB
*bwu%3521%;,\”5)\;% FIT 48 &9 %
A B (c) R B GEM £ T 48 Bl 555.46
:.:5671I22,\%EA$ A B Bt 32 BT O

#Aa
a K

Number of
issued
Shares held
e 1T
R BE

Percentage of the
issued Shares Not¢2)
HERTRA

Sun Jiangtao (“Mr. Sun”) ™" |nterest of a controlled 261,040,000 54.38%
BT E ([#REE]) WED corporation/Corporate
interest
SEFAENERS
N A=
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Notes: Bt &
1. Details of the interests in the Company held by 1. Data King Limited ([ Data King )
Data King Limited (“Data King”) are set out in the RARABFEEEZFBEHR
section headed “Substantial Shareholders’ and TX[E ZERR R E A A TR
Other Persons’ Interests and Short Positions in D REBBRDZEERARE]—
Shares and Underlying Shares” below. £ o
2. The percentage of shareholding was calculated 2. FiiazBREBD L TIERER
based on the Company’s total issued Share of Al R2021F3 A31H B & 17
480,000,000 Shares as at 31 March 2021. 15 #8 21 & 480,000,000 fi% A% 15 &t
B -
b.  Long position in the shares of Data King b. MDataKing (Z2 B & D
— an associated corporation of the Company A)BRBRETE

Number of Percentage of the

Name of Director Capacity/Nature of Interest shares held issued shares
P HERTRHE Z

EEpR 55 EmtE RBEHE Ba

Mr. Sun Beneficial owner/ 1 100%

REHE Personal Interest

BB A AARER

Save as disclosed above, as at 31 March 2021, fk EXIRETEEI - 1202143 A
neither the Directors nor the chief executive of 3 BMESERAAAFTE
the Company had any interests or short TEABRA R A s E A48
positions in the shares, underlying shares and BMrE(ExEBRESKHAEIKED
debentures of the Company or any of its EXVES) B D B H M &
associated corporations (within the meaning of SHEF:QREEBFNMBPE
Part XV of the SFO) which were required: (a) to &I EXVEBET7 R E85 ZEE
be notified to the Company and the Stock B ® NN 7l & B RS BT ey E ]
Exchange pursuant to Divisions 7 and 8 of Part AR (BREBIERES
XV of the SFO (including interests or short BENNZEBEXREEWHE E
positions which they were taken or deemed to SR AEEANESXAE) 3k
have under such provisions of the SFO); or (b) (o) 1R #& & % & Bl & & il 5352
pursuant to section 352 of the SFO, to be &850 AZ & FT I8 /9 & 52 fift »
entered in the register as referred to therein; or (c) 3% (c) 1R ¥ GEM £ 0 #8 A 555.46
pursuant to Rules 5.46 to 5.67 of the GEM ZE567IRBHE AR A KB
Listing Rules, to be notified to the Company and TR = A A -
the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 March 2021, so far as it was known by or
otherwise notified to the Directors or the chief
executive of the Company, the particulars of the
corporations or persons (other than a Director or the
chief executive of the Company) which/who had 5% or
more interests in the Shares and the underlying Shares
as recorded in the register required to be kept under
section 336 of the SFO were as follows:

Capacity/Nature

Name of shareholders of interest

MRR %A

56 REEtE

Beneficial owner/
Personal interest
EalEA N EAE R

Data King ™"

Data King */="

Beneficial owner/
Personal interest

BEwEa A AR

Fantastic Voyage Holdings Limited
(“Fantastic Voyage”) M2

Fantastic Voyage Holdings Limited
([Fantastic Voyage |) %2

Wei Zhonghua ( “Mr. Wei") Nete2
Corporate interest
e Cor 94

DA

Heh 2 ([J5 2k |) a2

Beneficial owner/
Personal interest

IDG-ACGEL CHINA GROWTH
FUNDIIL.P. "9

FERRREMALIRES
ARG 2EERAR

R2021E3A31H  ARAEEH
F BT A BT Ak TS - IR FH
S REE GG EIBCIEAEFEMNER
it 78 B 1 K2 4B 8 % 17 R #E 5 5% =k A
R ZAFAIALT(RRAAEEK
FETHBABRINFBAT :

Number of
issued
Shares held
e T
R&OEE

Approximate
percentage of
issued Shares "©®
HEBRTRA
Nl A

261,040,000 54.38%

26,854,800 5.59%

Interest of controlled corporation/

26,854,800 5.59%

44,146,725 9.20%

IDG-ACCEL CHINA GROWTH
FUND Il L.P. &9

IDG-ACCEL CHINA GROWTH

FUND Il ASSOCIATES L.P. tted)

IDG-ACCEL CHINA GROWTH
FUND Il ASSOCIATES L.P. (#552)

EnlEE AN EARR

Interest of controlled 9.20%
corporation/Corporate
interest

ZEEEENERE
NGIE: 3

44,146,725
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Number of Approximate
Capacity/Nature issued percentage of
Name of shareholders of interest Shares held issued Shares M9
e &17 HERITRG
RER%E B REEMtE ' &vig - ¢=] BHE D
IDG-ACCEL CHINA GROWTH Interest of controlled 47,757,200 9.95%
FUND GP I ASSOCIATES LTD. corporation/Corporate
Bees) interest

IDG-ACCEL CHINA GROWTH SEEAENERS S

FUND GP Il ASSOCIATES LTD. DA
(GED)

Ho Chising e 4 Interest of controlled 47,757,200 9.95%
corporation/Corporate
interest

Ho Chising (4 REHEENER

AL

Zhou Quan Meted Interest of controlled 47,757,200 9.95%
corporation/Corporate
interest

) HE) ZEHEEN RS

AR

Notes: B & -

1. Data King is wholly owned by Mr. Sun, the executive 1. DataKngl ML ITE S EF 8
Director, the chairman of the Board (the “Chairman”) and (TERDRAQBTEAR(1THA
the chief executive officer of the Company (the “CEQ”). By HDREEL2EHRE - REBEFHKH
virtue of the SFO, Mr. Sun is deemed to be interested in all B &P 7R 5E 4 45 18 /3 7 Data King Fit
the Shares held by Data King. BEEMRMHPHEAER -

2. Fantastic Voyage is wholly owned by Mr. Wei. By virtue of 2. Fantastic Voyage /5 £ %% 5t &£ & & #
the SFO, Mr. Wei is deemed to be interested in all the B REBEFEHFRBEEG 225 £
Shares held by Fantastic Voyage. R & 7 Fantastic Voyage FT 5 B 2 &6 i

DA R -
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3.

IDG-ACCEL CHINA GROWTH FUND Il L.P. is an exempted
limited partnership registered in the Cayman Islands which
owned 44,146,725 Shares. Its general partner is IDG-
ACCEL CHINA GROWTH FUND Il ASSOCIATES L.P.,
while the general partner of IDG-ACCEL CHINA GROWTH
FUND Il ASSOCIATES L.P. is IDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD., which is a
limited company incorporated in the Cayman Islands.
Moreover, IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. is the general partner of IDG CHINA
INVESTORS Il L.P. which owned 3,610,475 Shares. IDG-
ACCEL CHINA GROWTH FUND Il ASSOCIATES L.P. is
deemed to be interested in all the Shares held by IDG-
ACCEL CHINA GROWTH FUND Il L.P. and IDG-ACCEL
CHINA GROWTH FUND GP Il ASSOCIATES LTD. is
deemed to be interested in all the Shares held by IDG-
ACCEL CHINA GROWTH FUND Il L.P. and IDG-ACCEL
CHINA GROWTH FUND Il ASSOCIATES L.P. by virtue of
the SFO.

Ho Chising is a controlling shareholder holding 50% shares
in IDG-ACCEL CHINA GROWTH FUND GP Il ASSOCIATES
LTD. and he is deemed to be interested in all the Shares in
which IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. is interested.

Zhou Quan is the other controlling shareholder holding
50% shares in IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. and he is deemed to be interested in
all the Shares held by IDG-ACCEL CHINA GROWTH FUND
GP Il ASSOCIATES LTD.

The percentage of shareholding was calculated based on
the Company’s total issued Shares of 480,000,000 Shares
as at 31 March 2021.

TEEARAEMBESR

IDG-ACCEL CHINA GROWTH FUND I L.P.
—RRASHSAMOEREERE
B A F) B 44,146,725 B () o H X
B4 # A AIDG-ACCEL CHINA GROWTH
FUND Il ASSOCIATES L.P. »  ifj IDG-ACCEL
CHINA GROWTH FUND Il ASSOCIATES
LP.#) & i@ & # A &IDG-ACCEL CHINA
GROWTH FUND GP I ASSOCIATES LTD. -
IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCATESLTD. A —RIRFH S8 5
A S K9 A R 2 7 ° It 5 + IDG-ACCEL
CHINA GROWTH FUND GP Il ASSOCIATES
LTD. AIDG CHINAINVESTORS | L.P.#) & 3@
BB A BEEFI6104750 A H 1R
&7 % & B & (&l - IDG-ACCEL CHINA
GROWTH FUND Il ASSOCIATES LP. # 1% 4
7 IDG-ACCEL CHINA GROWTH FUND Il
LPFFBEEBRO T HEEER M
IDG-ACCEL CHINA GROWTH FUND GP II
ASSOCIATES LTD. # 18 & 7 IDG-ACCEL
CHINA GROWTH FUND Il L.P. % IDG-ACCEL
CHINA GROWTH FUND Il ASSOCIATES
LPABEZ RN P HEAE -

Ho Chising & ## 74 IDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD.
50% M B IERBRE BER AR
IDG-ACCEL CHINA GROWTH FUND GP
Il ASSOCIATES LTD. # & # &5 /9 & 3P A%
DHREARER -

& & & # B IDG-ACCEL CHINA GROWTH
FUND GP Il ASSOCIATES LTD. 50% f%
MES—ERREE HHREER
IDG-ACCEL CHINA GROWTH FUND GP I
ASSOCIATES LTD. f £ & & #B I 1 =
B o

FERR B 5t TR B A R B 2021 3
A 318 B %17 iR 7 42 £480,000,000 %
RRDETESBH -
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Save as disclosed above, as at 31 March 2021, so far
as it was known to the Directors or the chief executive
of the Company, no other corporation or person (other
than a Director or the chief executive of the Company)
which/who had 5% or more interests in the Shares or
underlying Shares as recorded in the register required
to be kept under Section 336 of the SFO.

SHARE OPTION SCHEME

The Company operates a share option scheme (the
“Share Option Scheme”) for the purpose of providing
incentives and rewards to eligible participants who
have contributed or may contribute to the success of
the Group’s operations. The Share Option Scheme
was adopted by the Company on 9 November 2013,
the principal terms of which are set out below:

The Board may at its discretion grant rights to
subscribe for Shares (the “Share Options”) pursuant to
the terms of the Share Option Scheme to any of the
following persons:

(@  any director, employee or officer of any company
in the Group who is employed by any company
in the Group (whether full time or part time) (the
“Employee”), consultant, professional, customer,
supplier, agent, partner or adviser of or
contractor to the Group or a company in which
the Group holds an interest or a subsidiary of
such company (the “Affiliate”); or

Br £ 3CFT # 58 4h - 722021438 A 31
A RMEZERARAEBITHRABEN
HMoBEEMARRKAL(EEHA
RAEBITRABRIN RE LR
BARE % & B B & 5] 55336158 T &
FERMAZBROKBERG %S
5% 3K LA E YRS o

R &

NQ AR RS 2 (8RR AT
2 AR EEHY e HEAEE
BESHEKMEBEMEZEEKRSH
%o ARAN2013FE11 HOB M HE
RRAERT & HEBEREFHILOT

E=xgrNBREREBEREEN
R A T PR A L3 AT R B
R A (TR A ) -

@ HAEBEEZFAARERNARE
EEMARMNEMNES EE
EBRAE (T 2B RFE)
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oK

28 China Binary New Fintech Group  First Quarterly Report 2021



CORPORATE GOVERNANCE AND
OTHER INFORMATION

TEEARAEMBESR

(o)  the trustee of any trust, the beneficiary of which
or any discretionary trust, the discretionary
objects of which include any director, employee,
consultant, professional, customer, supplier,
agent, partner or adviser of or contractor to the
Group or an Affiliate; or

() a company beneficially owned by any director,
Employee, consultant, professional, customer,
supplier, agent, partner, adviser of or contractor
to the Group or an Affiliate.

During the Period, no Share Options were granted,
exercised or cancelled or lapsed under the Share
Option Scheme and no Share Options were
outstanding as at 31 March 2021.

INTERESTS OF DIRECTORS,
CONTROLLING SHAREHOLDERS AND
THEIR RESPECTIVE CLOSE
ASSOCIATES IN COMPETING
BUSINESS

During the Period, save as disclosed in the section
headed “Non-Competition Undertakings” of the annual
report of the Company for the year ended 31
December 2020, none of the Directors, controlling
shareholders and their respective close associates (as
defined in the GEM Listing Rules) were considered to
have interests in a business which competed or was
likely to compete, either directly or indirectly, with the
business of the Group and had any other conflicts of
interest, as required to be disclosed under Rule 11.04
of the GEM Listing Rules.
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b)) FEAEEIENE2EESENR
EA MzEENEEARZ
ERGEENZEGEHRER
AEBREB QRN EME
Z RBE #HEBA FEXAR-
BFE - HER - RE - aERBH
SRR AR sk

© AmAKEKB
= RBE #HEBA FEXAR-
EE-fHftER RKE AFEE
H ERIXAERESEAN

Adl

RAMEFE

AN EA R A - #8E 4 AT ] B AR AR AR 4R PR
PRt Bl R - 1T ESFEHE K
K IR B AR M 72021 3 A 31 B iH
RITIE o

ES ERERRERBERE
%ZH&&%AB@%%%%Z
=

NEARE - BR R AR QA & & 220204 12
A31HIEFENFERA[THF A
—EIFEEN BEES  ERRE
FHEEZBEZHE A (FERGEM
ETHAR B AR AR B B sk B R
El%%ﬁ%ﬁ%&T“bﬁ%ﬁ%u&m
EAFSPRERERER WA
*E%FGEMLm%ﬁE\IJ%11.o4ﬂﬂa§zago

BNBFHERMBRER 29



CORPORATE GOVERNANCE AND
OTHER INFORMATION

TEEARRAEMBESR

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board believes that good corporate governance
plays a vital part in maintaining the success of the
Company. The Board and the senior management are
dedicated to establishing and maintaining a high level
of corporate governance. Various measures have been
adopted to enhance the management efficiency of the
Company and thus to protect the interest of the
Shareholders.

During the Period, the Company had applied the
principles and complied with the code provisions as
set out in the Corporate Governance Code contained
in Appendix 15 to the GEM Listing Rules except for
code provision A.2.1 of the CG Code that the roles of
chairman and chief executive officer should be
separate and should not be performed by the same
individual. The division of responsibilities between the
chairman and chief executive officer should be clearly
established and set out in writing.

During the Period, Mr. Sun has been the Chairman
and the CEO. The Board believes that vesting the roles
of both Chairman and CEO in the same person
provides the Company with strong and consistent
leadership, and allows for effective and efficient
planning and implementation of business decisions
and strategies.
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CORPORATE GOVERNANCE AND
OTHER INFORMATION

TEEARAEMBESR

COMPLIANCE WITH CODE OF
CONDUCT FOR DEALINGS IN THE
SECURITIES BY DIRECTORS

The Company has adopted the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules (the “Required Standard of Dealings”) as
its own code of conduct for dealings in the securities
of the Company by the Directors.

Following a specific enquiry of all Directors made by
the Company, each of them confirmed that he/she has
complied with the Required Standard of Dealings
regarding dealings in securities by the Directors during
the Period.

INTERESTS OF THE COMPLIANCE
ADVISER

As notified by the Company’s compliance adviser,
Lego Corporate Finance Limited (‘Lego Corporate
Finance”), except for the compliance adviser
agreement dated 19 January 2016 entered into
between the Company and Lego Corporate Finance,
neither Lego Corporate Finance nor its directors,
employees and close associates (as defined in the
GEM Listing Rules) had any interest in the Company or
any member of the Group (including options or rights
to subscribe for such securities) during the Period,
which was required to be notified to the Company
pursuant to Rule 6A.32 of the GEM Listing Rules.
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CORPORATE GOVERNANCE AND
OTHER INFORMATION

TEEARRAEMBESR

PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

The Company did not redeem any of its securities
listed on the Stock Exchange nor did the Company or
any of its subsidiaries purchase or sell such securities
during the Period.

AUDIT COMMITTEE

The audit committee of the Board (the “Audit
Committee”) comprises three members, including two
independent non-executive Directors (the “INEDs”),
namely Mr. He Qinghua (“Mr. He”) and Mr. Hou Dong,
and the non-executive Director Ms. Zhang Rong. Mr.
He is the chairman of the Audit Committee. The
unaudited condensed consolidated results of the
Group for the Period and this report have been
reviewed by the Audit Committee, which is of the
opinion that the financial information has been
prepared in compliance with the applicable accounting
principles, the requirements of the GEM Listing Rules
and any other applicable laws and has been
adequately disclosed.

By order of the Board
China Binary New Fintech Group
Sun Jiangtao
Chairman, Chief Executive Officer and
Executive Director

Beijing, the People’s Republic of China, 10 May 2021

As at the date of this report, the executive Director is Mr. Sun
Jiangtao (Chairman and CEO); the non-executive Director is Ms.
Zhang Rong; and the INEDs are Mr. Hou Dong, Mr. He Qinghua
and Mr. Yang Haoran.
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