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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai
Teda Logistics (Group) Corporation Limited* (the “Company”)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and beliet, the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any staterment herein
or this report misleading.

*
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SBBHEXRZAMBIRA (X
P J)JGEM (TGEM) 0% &2

GEMWE > IR P PEAFR M — (@
LEHHTE - WEQRELEBEMEER
LT ARGERSRERR - EERE
MATETHBRENRZEQANELER
2 WEKBEEAFNERRGELR
EIRE -

HRGEMETH AR ZEERPNER
B HFGEMEEMNE S TRERNER
BECRZAZIBANTERBER - B
HEZLZREEGEMEENESSESR
BENTS -

BER G REETBRL 8] REZ A
HEZABBTRE  HHEERIE A TE
IR BRI BE - IR T BT 5
B AER &5 = B (E (5877 &5 T E A 2
HKRERZ F BT 51202 (E (T IR A SE (1]

RRETEBREEBHEXZBAIERL
7] 89 GEM 58 25 | i1 3 AU ) ([ GEM £ 77 #
A& - EEIER B R EEGFE
VEEBRGERL A AXRE]])HE
AR EF(EF]) B RE
B8 AR LR REFIEIEDEEE - K&
B EL — 8 EEHE - R EZA
HIREE A REFBEHNTESEZSH
VB EE T - R ERE GG - A
FEREFMEE  EUSAFELRHH
E(a] Bl E 7 2E o

FIRST QUARTERLY REPORT % —ZE # & 2021



HIGHLIGHTS

For the three months ended 31 March 2021, the financial highlights were as follows:

e Total turnover amounted to RMB634,141,000 (corresponding period in 2020: RMB572,512,000),
representing an increase of approximately 10.76% as compared with the corresponding period
last year.

e Gross profit amounted to RMB44,091,000 (corresponding period in 2020: RMB23,568,000),
representing an increase of approximately 87.08% as compared with the corresponding period
last year.

» Gross profit margin was approximately 6.95%, representing an increase of approximately 2.83
percentage points as compared with 4.12% of the corresponding period last year.

» Profit attributable to owners of the Company was approximately RMB12,582,000 (corresponding
period in 2020: loss of RMB5,133,000), representing an increase of approximately
RMB17,715,000 as compared with the corresponding period last year.

» Earnings per share was RMB3.6 cents, while the corresponding period last year recorded
earnings per share of RMB-1.4 cents.
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UNAUDITED CONSOLIDATED FIRST QUARTERLY
RESULTS OF 2021

The board (the “Board”) of directors (the “Directors”) of the
Company hereby reports the unaudited results of the Company
and its subsidiaries (collectively referred to as the “Group”) for the
three months ended 31 March 2021 together with the unaudited
comparative figures for the corresponding period in 2020.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

(UNAUDITED)

For the three months ended 31 March 2021
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For the three months ended

31 March
BEZ=A=1+—-HL=@EA
2021 2020
—BC--F —TCTE
RMB’000 RMB’000
AR®BT R ARBTIT
Notes (Unaudited) (Unaudited)
B & (REERK) (REEZ)
Revenue WA 4 634,141 572,512
Cost of sales HEKAR (590,050) (548,944)
Gross profit EH 44,091 23,568
Administrative expenses TR (11,796) (15,992)
Other income H A 6 5,614 5,127
Other gains - net H s — F58 1,105 779
Impairment loss of trade, bills and B 5 RYGRIE -
other receivables, net FEN R K H A YL
FIBREBETSE (7,777) -
31,237 13,482
Finance cost AN (6,872) (11,669)
Share of results of investments accounted R EzSAABRMEHIRE
for using the equity method 3 9,417 1,802
Profit before income tax BRET S B ATEF 33,782 3,615
Income tax expense FTSBAx 7 (8,739) (3,652)
Profit/(loss) and total comprehensive  HiREF,/(BE)RE2E
income/(expense) for the period WA (%) 8% 25,043 37)
Attributable to: TAIE TR
Owners of the Company PN ZS N 12,582 (5,133)
Non-controlling interests FEPERR 12,461 5,096
Earnings per share FREM 9
~ Basic and diluted (RMB cents) —EARBEARED) 3.6 (1.4)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL fSBAS iR Sz GREEHBi%)

INFORMATION (UNAUDITED)

For the three months ended 31 March 2021 B —_ZFE——a#=H=+—HIF=1FH

1. GENERAL 1"

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC”) by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA Asset
Company”) on 26 June 2006. TEDA Holding and TEDA Asset
Company are controlled by State-owned Assets Supervision
and Administration Commission of Tianjin People’s Government
(“Tianjin SASAC”) and Tianjin Economic and Technological
Development Area Administrative Commission (“TEDA
Administrative Commission”), respectively.

Pursuant to the group reorganisation (the “Reorganisation”) in
preparation of the listing of the Company’s overseas listed foreign
shares (“H shares”) on the GEM, the Company became the
holding company of the Group in June 2006. The Company’s H
shares were listed on the GEM on 30 April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic
share transfers were approved by the relevant state-owned
assets supervision and administration authorities of the PRC.
The registration procedures of the related transfers have been
completed on 7 June 2013.
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The Group is principally engaged in the provision of
comprehensive logistics services in China, mainly including
supply chain solutions and materials procurement and related
logistics services.

The Group’s principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“RMB”), which is the functional currency of the
Company.

BASIS OF PREPARATION

The financial information has been prepared to comply with the
applicable disclosure requirements set out in Chapter 18 to the
GEM Listing Rules.

SIGNIFICANT ACCOUNTING POLICY

In the current year, the Group has applied the Amendments
to References to the Conceptual Framework in International
Financial Reporting Standards (“IFRS”) and the following
amendments to IFRS Standards issued by the International
Accounting Standards Board (“IASB”) for the first time, which are
mandatorily effective for the annual period beginning on or after
1 January 2020 for the preparation of the consolidated financial
statements:

International Accounting Definition of Material
Standards (“IAS”) 1 and IAS 8

(Amendments)

IFRS 3 (Amendments) Definition of a Business

IFRS 9, IAS 39 and IFRS 7 Interest Rate Benchmark
(Amendments) Reform

The application of the Amendments to References to the
Conceptual Framework in IFRS Standards and the amendments
to IFRS Standards in the current year has had no material impact
on the Group’s financial performance and positions for the
current and prior years and/or on the disclosures set out in these
consolidated financial statements.
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4. SEGMENT INFORMATION 4. HEpEN

The operating segments of the Group are classified into two REBENKEDE D BMALE &%
categories; these are managed independently by the responsible ENoHBEBEND A ERABILFT
segment management bodies in line with the products and RO Em IR A KMAP K8 H
services offered and the distribution channels and customer HRBNEFHEGEIMWER - &
profiles involved. Components of entity are defined as segments BEAKHEPEFEEAEERER
on the basis of the existence of segment managers with revenue EHERBERENAEESRER
and segment results (profit before tax less interest income, B S WA B 548 (BR % A & A1
finance cost and corporate expenses) responsibility who report B EWA -~ BER AR AFIRE)
directly to the Group’s senior management who make strategic BENDEHERAELSE -
decisions.
Principal businesses of the Group’s two reportable segments are AEEMEATEHRIBCEEED
as follows: LN
a. Logistics and supply chain service for finished automobiles a. AEEBERTIHHHEREYR
and components — Provision of logistics services and supply AR 7% — 124 ¥ 7 AR 75 N 4 e 2
chain management, i.e. planning, storage and transportation B NERAEEBERTH
management for finished automobile and components; Rl - REMERERE
b. Materials procurement and related logistics services — b. WYERKERBBEYRRE— @
Sales of raw materials to customers comprising principally FERBIHINRIZEFHER
trading companies and provision of related services M REHER B [
of transportation, management, storage, warehouse F EREEREESZHER
supervision and management. % e
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For the three

months ended 31 March 2021

BE-_E-_-F=-A=t+-HIE=M@A

Logistics and
supply chain
services for Materials
finished procurement
automobiles andrelated Reportable
and logistics segments All other
components services subtotal segments Total
REREE
EHGMEE NERER e B
WRR®E WEDREE oW Httn 3 @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR AR%®Tr AR%®Tn ARETR AR%Tn
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER)  (REER) (REER)  (REER)
Revenue WA 334,949 290,775 625,724 12,044 637,768
Inter-segment revenue A EEMA - - - (3,627) (3,627)
Revenue from external REINFEPH)
customers WA 334,949 290,775 625,724 8,417 634,141
Segment results D EE 34,410 (9,451) 24,959 1,684 26,643
Share of results of investments B E AR
accounted for using EERERE
the equity method 9,417
Unallocated other income AABEMA 5,614
Unallocated corporate expenses A A B A ARX (1,020)
Finance costs BERA (6,872)
Profit before income tax BRETS AR R 33,782
Income tax expense FEHAX (8,739)
Profit for the period Eilabagl 25,043
Other information: Hi &R
Depreciation and amortization ~ #7E K (2,130) (135) (2,265) (1,937) (4,202)
Income tax expense FTiEHAY (8,700) - (8,700) (39) (8,739)
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For the three months ended 31 March 2020
Bz T-Z4=-A=+—HIt=fRA

Logistics and

supply chain
services for Materials
finished  procurement

automobiles and related Reportable
and logistics segments Al other
components services subtotal segments Total
ABRER
THHHER  DERER DES iigs]
Rk REMRRE A Hith 7 2 @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
AR®ETT ARETT AR¥®TT ARETT AR%TR
(Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(RggElz) (REER) (REER) (REBR) (REER)
Revenue O 211,974 352,239 564,213 11,526 575,739
Inter-segment revenue D ERAUA - (507) (507) (2,720) (3,227)
Revenue from external REINPE P H)
customers WA 211,974 351,732 563,706 8,806 572,512
Segment results NEEE 14,306 (1,321) 12,985 1,386 14,371
Share of results of investments B #EZE AR
accounted for using [EREREE
the equity method 1,802
Unallocated other income AAOBEMKA 5,127
Unallocated corporate expenses KB A RFHX (6,016)
Finance costs BEKAR (11,669)
Profit before income tax BRETS T AT & 3,615
Income tax expense FEHRAX (3,652)
Profit for the period HRE FI (37)
Other information: Hi &R
Depreciation and amortization ~ #7E K (2,209) 67) (2,276) (1,642) (3,918
Income tax expense FEHRAX (3,652) - (3,652) - (3,652)
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5.

EXPENSES BY NATURE 5. BB ENSEE

For the three months
ended 31 March
BEZ=A=1+—HL=#A

2021 2020
=2 —F —T_FTF
RMB’000 RMB’000
AR®TRE AR%®Trx
(Unaudited) (Unaudited)
(REER) (REEZ)
Depreciation of property, plant and equipment 1% - B E M REITE 3,737 3,285
Amortisation of prepaid lease payments SFAITHRAYZ
included in administrative expenses AR TR E R IB S 86 80
Exchange gains BE 5 U2k (49) (93)
OTHER INCOME 6. HfthgA
For the three months
ended 31 March
BE=A=t+—HL={EA
2021 2020
— 2= —F _—ZT_TF
RMB’000 RMB’000
ARETRE AR%TT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Interest Income R 2 YA 5,614 5127
5,614 5,127
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7. INCOME TAX EXPENSE 7. FhiSBiBsR
For the three months
ended 31 March
BE=A=t+—HL=EA
2021 2020
B $— T T
RMB’000 RMB’000
AR%ETR ARET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Income tax expenses SRS (8,739) (3,652)
8. DIVIDEND 8. IRB

The Board does not recommend the payment of an interim
dividend for the three months ended 31 March 2021
(corresponding period in 2020: Nil).

Tianjin Binhai Teda Logistics (Group) Corporation Limited X33 /& & 2= ¥ E B D AR A A)
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9. EARNINGS PER SHARE

9. SRR

For the three months
ended 31 March
BEZ=A=1+—HL=#A

2021 2020

SR=-F _—_T_TF

RMB’000 RMB’000

ARBTRT AREBTET

(Unaudited) (Unaudited)

(REEER) (REEEZ)
Profit/(loss) and total comprehensive RAEHEA AR
income/(expenses) for wmAl/ (R REE
the period attributable to owners of WA/ (AR BEx
the Company and earnings for ATEESRERNRES

the purpose of calculating basic and BNz &7
diluted earnings per share 12,582 (5,133)

Number of shares
KRG EE
For the three months
ended 31 March
BZ=A=1+—HL=MEA

2021 2020
—B_—F _"ZT_TF
thousands thousands
F]®R T
(Unaudited) (Unaudited)
(RE&EX) (REEEZ)
Weighted average number of shares ATESRERREERANZ
for the purpose of calculating basic IR hnE 8
and diluted earnings per share 354,312 354,312
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10. SHARE CAPITAL AND RESERVES

10. BRINIR A

Attributable to owners of the Company
NG TN 4

Share Share  Statutory
capital  premium reserves

Bk BBEE EELEE
RMBOO0  RMB'OOO  RMBIOO0
ARET  ARETR  ARETR

Equity
attributable
to owners Non-
Other  Retained ofthe  controlling Total

reserves  eamings  Company interests equity

AR
LEIN

BMtfE  REEA  BGRE FERERE  RR4H
RVB'OO0 ~ RWB'OO0  RWB'0O0  RMB'OOD  RMBI000
ARETT  ARETR  ARETR  ARETR  ARETR

At1 January 2020 (audfted) R-B-2F-A-R(82H) 364,312 55,244 98119 (40,614) 499,060 966,121 118506 1,084,677
Profitoss) for the period and total Hmafl/ (BE)REH2E
comprehensive income/{expense) WA/ (R EE
for the period - - - - (6,133 (5,133 5,09 @37
At 31 March 2020 (unaudited) RZB-BE=F=1-A
(REZEH) 364,312 55,244 98119 (o614 493927 960,988 123602 1,084,640
At 1 January 2021 (audited) RZZ--F-F-R(8ER) 354,312 55,244 98,750 (40,614) 365,852 833,544 134,146 967,690
Proftoss) for the perod and total BNaH/ (BB REH2E
comprehensive income(expense) BN/ (R E%
for the period - - - - 12,582 12,582 12,461 25,043
At 31 March 2021 (unaudited) W-B--§=h=1-A
(REEH) 354,312 55,244 98,750 (40,614) 378434 846,126 146,607 992,733

11. FINANCIAL GUARANTEE LIABILITIES

As at 31 March 2021, the Company had a subsisting guarantee
obligation in respect of the unrepaid portion of the drawdown
amount of approximately RMB94,000,000 under the bank
borrowing facilities extended by a bank to Tedahang Cold Chain
Logistics Co., Ltd. (“Tedahang”) (a connected subsidiary with
60% interest held by the Company). The amount of outstanding
bank borrowing owed by Tedahang as at 31 March 2021 was
approximately RMB31,333,000.

11.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

For the three months ended 31 March 2021, the Group recorded
a turnover of RMB634,141,000, representing an increase of
RMB61,629,000 or 10.76% as compared with the turnover of
RMB572,512,000 for the corresponding period last year. This was
mainly attributable to the significant growth in the logistics and supply
chain services for finished automobiles and components business
as compared with the corresponding period last year. For the three
months ended 31 March 2021, the Group recorded an overall gross
profit margin of 6.95%, representing an increase of 2.83 percentage
points as compared with 4.12% of the corresponding period last
year. The increase in overall gross profit margin was mainly due
to the growth in the gross profit margin of the logistics and supply
chain services for finished automobiles and components business
as compared with the corresponding period last year. For the three
months ended 31 March 2021, profit attributable to the equity
holders of the Group was RMB12,582,000, representing a growth of
RMB17,715,000 as compared with a loss of RMB5,133,000 in the
corresponding period last year. This was mainly due to the significant
growth in the Group’s logistics and supply chain services for finished
automobiles and components business and investment gains from
joint ventures and associates as compared with the corresponding
period last year following the economic recovery of the PRC, while
Tedahang has also recorded growth after turning a loss into profit in
2020.

During the three months ended 31 March 2021 (the “Reporting
Period”), the Company did not purchase any financial derivative for
investment or other purposes.

Business Review

The principal businesses of the Group are logistics and supply chain
services for finished automobiles and components, logistics and supply
chain services for electronic components, materials procurement
and related logistics services, cold chain logistics business and
other services such as bonded warehouse, supervision and agency
services. During the Reporting Period, following the gradual economic
recovery of the PRC, total turnover of the Group and profit attributable
to the equity holders increased as compared with the corresponding
period last year. The turnover of logistics and supply chain services for
finished automobiles and components business increased 58.01%,
the turnover of materials procurement and related logistics services
business decreased 17.33% and the growth in the turnover of logistics
and supply chain services for electronic components was 60.55%, as
compared with the corresponding period last year.

BB
Bt %5 [l R

AEEEE-_Z-_—F=A=+—H1t=
@ A ER =58 AR 634,141,000 7T -
BREFRAEXEARKS72,512,000

70 38 0 A R # 61,629,000 ¢ 1 18 A
10.76% - TZRARAEB 2 A EE
BREMBUDREEERBEFRESF
EEHARER AEEHE-T=—F
—AZ+tHALZEANEBEBENRE
6.95% ' R EFRIMAEEBENZE4.12%
BR283EENEH BRBEMEX AN
FERARAEEZ REEE R T
FEEM TR EBENETR EFIEBRA

B AGEEBE_T_—F=A=1+—
BE=EARaRAAZGEMN/AR

#12,5682,0007L ' R EFRBEEAR
5,133,000 7T & N A R ¥ 17,715,000
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e 10)
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RBENZELIRE  ABEEHMA - NEE
REEXEEESHAARGENRESF
RIEABFTIEM - e - HEBERTH
e B ) IR 7% & SRR A R I
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BEXBREFTE17.33%  ETTF
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60.55% °
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Logistics and Supply Chain Services For Finished Automobiles
and Components Business

During the Reporting Period, the throughput of the logistics services
for domestic finished automobiles was 144,923 sets, representing
an increase of 59,568 sets or 69.79% as compared with the
corresponding period last year. During the Reporting Period, the
throughput of logistics services for the imported automobiles
was 16,096 sets, representing an increase of 902 sets or 5.94%
as compared with 15,194 sets in the corresponding period last
year. Turnover recorded for the Reporting Period amounted to
RMB334,949,000, representing an increase of RMB122,975,000 or
58.01% as compared with the corresponding period last year.

Materials Procurement and Related Logistics Services
Business

Turnover recorded for the Reporting Period amounted to
RMB290,775,000, representing a decrease of RMB60,957,000 or
17.33% as compared with the corresponding period last year.

Other Logistics Services Business

Turnover recorded for the Reporting Period amounted to
RMB8,417,000, representing a decrease of RMB389,000 or 4.42% as
compared with the corresponding period last year.

Logistics and Supply Chain Services for Electronic Components
(Conducted Through Investments in Joint Ventures)

Turnover recorded for the Reporting Period amounted to
RMB225,894,000, representing an increase of RMB85,196,000 or
60.55% as compared with the corresponding period last year.

OUTLOOK AND PROSPECTS

According to the National Bureau of Statistics of China, China’s gross
domestic products (GDP) in the first quarter of 2021 increased 18.3%
as compared to same period last year and 0.6% from the last quarter
in 2020. As the novel coronavirus (COVID-19) pneumonia pandemic
(the “Pandemic”) has been under control and signs of economic
recovery were seen in China, a good start has been made in the
year 2021 as the results of different business segments of the Group
in the first quarter had various degrees of increase as compared to
the corresponding period last year, which was at the height of the
Pandemic.
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However, the Pandemic is still plaguing in other parts of the world and
thus uncertainty is still persisting, while China is facing challenges in
epidemic prevention and control and maintaining economic growth.
Under the complex economic situation, the Group is committed to
seeking progress in a stable and practical manner. The Group will insist
on the comprehensive logistics development, make use of regional
advantages and integrate internal resources. The Group will also fully
utilize technical advantages in automobile and electronic components
logistics to combine and enhance the efficiency of existing resources
of container yards, railways, cold storage and warehouses, so as to
accelerate the strategic transformation to practicability. At the same
time, the Group will improve internal control to enhance risk-prevention
capacity, promote development with management, activate inefficient
assets, prepare for access into new businesses, so as to facilitate
transformation. The Group will also put in effort to increase operating
efficiency for various works.

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATIONS

As at 31 March 2021, none of the Directors, supervisors and chief
executives of the Company held interests or short positions in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (“SFQ”), which were required to be notified to the Company
and the Stock Exchange under Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they have taken or
deemed to have taken under the SFO), or which were recorded in the
register required to be kept by the Company under section 352 of the
SFO, or which were required to be notified to the Company and the
Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules.

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
RIGHTS TO ACQUIRE SHARES OR DEBENTURES OF THE
COMPANY

So far as is known to the Directors, as at 31 March 2021, none of
the Directors, supervisors and chief executives of the Company had
any interest in the shares of the Company, or had been granted,
or exercised, any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company or to purchase shares of the
Company.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS HOLDING
INTERESTS AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors, supervisors and chief executives
of the Company, as at 31 March 2021, the following persons (other
than the Directors, supervisors or chief executives of the Company)
held or were deemed to hold interests or short positions in the shares
and underlying shares of the Company, which were required to be
disclosed to the Company pursuant to the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of the SFO,
or were directly or indirectly interested in 5% or more of any class of
share capital carrying rights to vote in all circumstances at general
meetings of any member of the Group:

F RN Sl A {0 B e B A%
hRAEaRREENAL

REARFES BEERERTHRABRM
H RB-_—F=H=+—H " T5A
T(RARFIESE  BEEEHERTHRAER
SNBSS W REEEARRTRGN KAEEA
BDHERIAR - MIBEESRAEK
BIEXVERE 2 R3D HMIEER AR
AIRER - IRE B A KA E 5012 336 15
REEAR R ARREETFNEZMALN
BHIRE  IEASEETWNERKER
BREAE FEESEAERBEEABELT
MBI E R ERRA 5% kA £/
AT :

Approximate
percentage of

Approximate shareholding

percentage of to the

shareholding Company’s

Number and in the same total issued

Name Capacity class of shares class of shares share capital

RE—ERH RERIFCDEHT

BROERE RIAEBERE

8 54 RO E RER BB BRBED
(Note 1)
(Mg3E1)

Tianjin Teda Investment Beneficial owner 150,420,051 (L) 58.74% 42.45%
Holding Co., Ltd. Domestic shares
REREREZEBREBRA EREEA 150,420,051 % (L)
NE IR

Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 30.19% 21.82%
Investment (Beijing) Co., Ltd. Domestic shares
EAREEREHLR)BRAF ExnBEEA 77,303,789 % (L)
NE R

Chia Tai Land Beneficial owner 28,344,960 (L) 11.07% 8%
Company Limited Domestic shares
EREHMARAA EnEEA 28,344,960 % (L)
NE K

Tianjin Port Development Beneficial owner 20,000,000 (L) 20.36% 5.64%
Holdings Limited H shares
REBERERBRAA] EREEA 20,000,000 f% (L)
H A%

Hongkong Topway Beneficial owner 10,000,000 (L) 10.18% 2.82%
Trading Co., Limited H shares
ERHEESERAR] EnEBA 10,000,000 f% (L)
H A%
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On 7 June 2013, TEDA Holding and TEDA Asset Company transferred
28,344,960 and 77,303,789 domestic shares of the Company held
by them to Chia Tai Company and Chia Tai Pharmaceutical Company
respectively and completed the transfer of the shares. So far as
is known to the Directors, chief executives and supervisors of the
Company, as at 31 March 2021, the deemed interests of Chia Tai

MR_ZT—=FA+tA  FTEERFKZE
FEEBEEARDIEMFBEARARRINE
% 28,344,960 % & 77,303,789 i% & :E 45
FAEMRIEFRAME  RHBEFET
B BARBES EBTHABRES
el R—ZE-_—F=A=+—H ' [EX
B - FARRIEERHBEATRES K

Company, Chia Tai Pharmaceutical Company and their associates

under Part XV of the SFO are as follows:

B IRPIEXVERIR TR R ERE T

Approximate

Approximate
percentage of
shareholding

percentage of to the
shareholding Company’s
Number and in the same total issued
Name Capacity class of shares class of shares share capital
RE—85 REATRERT
BROERE BREIEHSKRE
=y g7 R 8B R ER BRES BHABED
(Note 1)
(FEE1)
Chia Tai Land Company Beneficial owner 28,344,960 (L) 11.07% 8%
Limited Domestic shares
EREHMARAF] EnEEA 28,344,960 % (L)
Fortune (Shanghai) Limited Interest of corporation 28,344,960 (L) 11.07% 8%
controlled by a Domestic shares
substantial
shareholder
ER(EB)BRATA FERRHOZIE 28,344,960 % (L)
EE RS NE R
Charoen Pokphand Interest of corporation 28,344,960 (L) 11.07% 8%
Group (BVI) Holdings controlled by Domestic shares
Limited a substantial
shareholder
EREBEBVNERBERAR FERIROHZE 28,344,960 % (L)
EEE R NE IR
CPG Overseas Company Interest of corporation 28,344,960 (L) 11.07% 8%

Limited

CPG Overseas Company
Limited

controlled by
a substantial
shareholder
FERFHRIE
EE R

Domestic shares

28,344,960 % (L)
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Approximate

Approximate
percentage of
shareholding

percentage of to the
shareholding Company’s
Number and in the same total issued
Name Capacity class of shares class of shares share capital
RE—EE RERIRADEIT
BRoERE RIAESEKRE
8 54 RO E RER BHBEs T BRBEDL
(Note 1)
(BFEE1)
Charoen Pokphand Interest of corporation 28,344,960 (L) 11.07% 8%
Group Co., Ltd. controlled by Domestic shares
a substantial
shareholder
NEEBEHFRATA FERRHRE 28,344,960 % (L)
EE R NE IR
Chia Tai Beneficial owner 77,303,789 (L) 30.19% 21.82%
Pharmaceutical Investment Domestic shares
(Beijing) Co., Ltd.
EARH}EREULR)BARLIT EREAA 77,303,789 i (L)
NE R
Sino Biopharmaceutical Interest of corporation 77,303,789 (L) 30.19% 21.82%

Limited controlled by Domestic shares
a substantial
shareholder
MEAYMRERR AR FERFHRIE 77,303,789 % (L)
EE R NE R
Note: Bz

1. The letter “L” denotes the long position of the shareholders of the
Company (the “Shareholders”) in the share capital of the Company.

Save as disclosed in this report, so far as is known to the Directors,
supervisors and chief executives of the Company, as at 31 March
2021, no other persons (other than the Directors, supervisors or
chief executives of the Company) had interests or short positions
which would fall to be disclosed to the Company under provisions of
Divisions 2 and 3 of Part XV of the SFO; or were directly or indirectly
interested in 5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at general meetings
of the Company and/or any subsidiary of the Company; or which were
required to be recorded in the register in accordance with section 336
of the SFO.
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COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective associates are
engaged in business that competes or may compete with the business
of the Group, nor do they have any other conflicts of interests with the
Group.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions in the Corporate
Governance Code as set out in Appendix 15 of the GEM Listing
Rules during the Reporting Period, except for the following deviations:
pursuant to the Code Provision A.2.1, the roles of the chairman of the
Board (the “Chairman”) and the chief executive should be separate
and should not be performed by the same individual. The division of
responsibilities between the Chairman and the chief executive should
be clearly established and set out in writing.

Mr. Yang Weihong was appointed as the president of the Company
(the “President”) (which is equivalent to the position of chief executive)
at the fourth meeting of the fourth session of the Board held on 20
March 2018, details of which were set out in the announcement of the
Company dated 20 March 2018.

Mr. Yang Weihong was re-elected as the executive Director of the
fifth session of the Board of the Company at the Company’s 2019
annual general meeting convened on 19 June 2020, while he was also
elected as the Chairman at the first meeting of the fifth session of the
Board of the Company convened on the same day.

Having considered the need of the Company’s business development,
the Board is of the opinion that the combination of the roles of the
Chairman and the President can effectively formulate and implement
the strategies of the Group, and make appropriate decisions which
are in the interest of the Shareholders as a whole. From 11 May 2018
to the date of this report, the roles of Chairman and President were
assumed by Mr. Yang Weihong. Mr. Yang Weihong has extensive
experience in enterprise management and has been a director of
various companies responsible for the management issues. In the
future, the Board will continue to review the effectiveness of the
corporate governance structure of the Group in the light of its business
development needs, identify suitable candidates and separate the
positions of Chairman and President at appropriate times.
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AUDIT COMMITTEE

The Company has established an audit committee with terms
of reference, which clearly defined the authorities and duties of
the committee. The primary duties of the audit committee are to
review and supervise the financial reporting process and internal
control systems of the Company, as well as providing opinion and
recommendation to the Directors. The audit committee comprises
three independent non-executive Directors, namely Mr. Zhou Zisheng,
Mr. Cheng Xinsheng and Mr. Japhet Sebastian Law. Mr. Zhou Zisheng
is the chairman of the audit committee. The audit committee has
reviewed the Company’s unaudited results for the Reporting Period
and has provided recommendation and opinion on it.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48 to
5.68 of the GEM Listing Rules for the purpose of setting out its own
required standards for assessment of the conduct of the Directors of
the Group in dealing in the securities of the Group. Upon enquiries
made to each Director by the Company, all Directors confirmed
that they have complied with the code of dealing in securities by the
Directors.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During the Reporting Period, neither the Company nor any of its
subsidiaries had purchased, redeemed or sold or cancelled any listed
securities of the Company.

By Order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
11 May 2021

As at the date of this report, the executive Director is Mr. Yang
Weihong, the non-executive Directors are Mr. Li Jian, Ms. Peng Bo,
Mr. Jo Shibin and Mr. Zheng Yuying; and the independent non-
executive Directors are Mr. Cheng Xinsheng, Mr. Japhet Sebastian
Law, Mr. Peng Zuowen and Mr. Zhou Zisheng.

*

For identification purposes only
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