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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should
make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the Main
Board of the Stock Exchange and no assurance is given
that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”) of
Boltek Holdings Limited (the “Company”, together with its
subsidiaries, the “Group”) collectively and individually accept
full responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on GEM
of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company.
The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any
statement herein or this report misleading.

<

FEEBAXHMAMRALT ([HX
Fil) GEMBY4S &

GEMMEN > THFNME QT RM—E
FHHTES  EQTAMALEEMERRK
FETHATRSERSRERAR - BER
BENALTETHRERERZEQTANEBER
B TESBESERAFNEEERAELR
BERE -

HRGEMEH AR EERFNEAF
EGEMEEMR S RTRNBRAE
REBZRSERZIBANTSRBER
EREEZRECGEMEENESZEAS
REBEMNTE -

EERG RS E AR A B R 2 A A
BENABRAAE - HEHERE ST
IR ERAEARE - W AARRRE ]
B AR & 2 B A D WA A A s A
KIBZ S WA M 5| B A8 R AR AR
BfE-

AR E BV E TGI8 R 22 T ) GEM 8 5
EWRAD(GEM EmARR D M - §
ERHEEERERERAR ((ARF]
BREMBARAREE]OER : AR
AMEE(EF)) BB ARENERK
B RER R ERBEE - SEFEED
—HIAEEME  ERREMARAE
AREFHEMNESER Y BLERET
B R BARESMEFR D - BN EERE
IRIE - AL BURRE s H Pr AR

HEZERARDLT £ FEME 2021 1



CONTENTS H#%
3 RAAEH Corporate Information

5 A B REtmEEKRER Condensed Consolidated Statement of Profit or Loss and
Other Comprehensive Income

6 [BECESEE: 28-S Condensed Consolidated Statement of Changes in Equity
7 RBREZEAVEMEMET Notes to the Unaudited Consolidated Financial Statements
12 BERENwWESNT Management Discussion and Analysis

15 HEnEEREMER Disclosure of Interests and Other Information

2 Boltek Holdings Limited First Quarterly Report 2021



CORPORATE INFORMATION

BOARD OF DIRECTORS

Executive Directors
Mr. Cheung Kwan Tar

Mr. Ng Pak Hung

Independent non-executive Directors
Mr. Chan Yu Sum Sam

Mr. Chan Kai Kow Macksion
Mr. Chan Wan Fung

AUDIT COMMITTEE
Mr. Chan Wan Fung (Chairman)

Mr. Chan Yu Sum Sam
Mr. Chan Kai Kow Macksion

NOMINATION COMMITTEE
Mr. Cheung Kwan Tar (Chairman)

Mr. Chan Yu Sum Sam
Mr. Chan Kai Kow Macksion

REMUNERATION COMMITTEE
Mr. Chan Yu Sum Sam (Chairman)

Mr. Cheung Kwan Tar
Mr. Chan Kai Kow Macksion

COMPLIANCE OFFICER
Mr. Cheung Kwan Tar

COMPANY SECRETARY
Mr. Yu Chun Kit

AUTHORISED REPRESENTATIVE
Mr. Cheung Kwan Tar

Mr. Yu Chun Kit

COMPLIANCE ADVISER
Grande Capital Limited

Room 2701, Tower 1, Admiralty Centre
18 Harcourt Road, Admiralty, Hong Kong

AUDITOR
Grant Thornton Hong Kong Limited

Level 12, 28 Hennessy Road
Wanchai, Hong Kong

LFEH

E5R
UFES
REOESRE
RA%EE

BYFHATES
PRI
PRARER S 4
REZSEE

ERERE
RERLE(ZR)

BRINFR L &
BRERERSE 4

REERE
REGELE (ER)

BRENFRSE &
BRECGR &

FHERE
PRI ()
REE S
FRERIR S5 4

SREE
REFE S

LFRE
REEELE

BiER=®
REGELE
RIEHE L

SHEMN
HEBERRAR
BECEEREI8H
HEHOTE2701 E

1 By b

R (EE) G MEBEMAERAR

BEBET
EEFiE 2857 1218

HEZERARDLT £ FEME 2021

3



LEGAL ADVISER

As to Hong Kong law

Guantao & Chow Solicitors and Notaries
Suites 1801-3, 18/F

One Taikoo Place, 979 King’s Road
Quarry Bay, Hong Kong

As to Cayman Islands law
Appleby

Suites 4201-038 & 12, 42/F
One Island East, Taikoo Place
18 Westlands Road

Quarry Bay, Hong Kong

REGISTERED OFFICE IN THE CAYMAN
ISLANDS

Windward 3, Regatta Office Park

P.O. Box 1350

Grand Cayman KY1-1108

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE

OF BUSINESS IN HONG KONG
5/F, Winning Commercial Building

46-48 Hillwood Road
Tsim Sha Tsui, Kowloon
Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman KY1-1108
Cayman Islands

BRANCH SHARE REGISTRAR AND

TRANSFER OFFICE IN HONG KONG
Boardroom Share Registrars (HK) Limited

21083B, 21/F, 148 Electric Road
North Point, Hong Kong

PRINCIPAL BANKER
Bank of China (Hong Kong) Limited
Bank of China Tower

1 Garden Road

Hong Kong

COMPANY’S WEBSITE

www.boltekholdings.com

STOCK CODE
8601

4 Boltek Holdings Limited First Quarterly Report 2021

EREB
BREE R
éﬁ?ﬁfiﬁfﬁ$i§?ﬁﬁ(§?§>
Eeeilpel
éi;z_gmfﬁi:aiﬁf&‘
18#1801-3 %

BRFEHS%#
WARER BT
HEAIRB

ERIE 189K
AKETHBBRSL
421 4201-03 12 E

FEHsSEMRER

Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman KY1-1108
Cayman Islands

FENNMRERERNE

B

hEELRDME

LA 46-48 5%
BREEKRESE

MERERNEFRERRE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman KY1-1108
Cayman Islands

FERMNEARERSE

EEEESFSTERDR
44t A
ERE 148552112 2103B =

ETEEREBT
FREERTT (B5) BRAR]

%.Sﬁé

TEBEE 15

R AE

DTG

www.boltekholdings.com

B 15 X8R

8601



The board of Directors (the “Board”) of the Company is
pleased to present the unaudited condensed consolidated
results of the Company and its subsidiaries for the three
months ended 31 March 2021, together with the unaudited
comparative figures for the three months ended 31 March

2020, as follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE

INCOME

For the three months ended 31 March 2021

ARNREBE([EFT ) MAZHRAAR]
FEMBARNBE _TE-_—F=A=1+—
AIE=EAMNREEXEAGE EE &
BHEE-_Z-_ZF=-A=+—HI=EAR
BREEZLERETOT :

BRESR2REMZEE

=% .3
HEr—F-——F=H=+—HIF=1EA

Three months ended

31 March
BE=ZA=+—BL=M@A
2021 2020
—E-—fF —EEF
Notes HK$’000 HK$’000
B 5 FET FHEIT
(Unaudited) (Unaudited)
(REEX) (REEEZ)
Revenue Y 2 3 31,620
Direct costs HERAK (19,678)
Gross profit EF 11,942
Other income and gain HAn A Rz 165
Administrative expenses THRAX (6,347)
Finance cost BhE A AR (17)
Profit before income tax R P 18 B A1 0% F 5,743
Income tax expenses FEHFAx 5 (874)
Profit and total ANTEEAELTA
comprehensive income for  EFREHERFHLE
the period attributable to
owners of the Company
Earning per share BREF
Basic and diluted ERREE (FRBW)

(HK cents per share)
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CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

For the three months ended 31 March 2021

Balance at 1 January 2021 (Audited)

Profit and total comprehensive loss
for the period

Balance at 31 March 2021
(Unaudited)

Share Capital Share
Capital reserve premium
BRE  EXRE ROEE
HK$'000 HK$'000 HK$'000
THET THERT TR
RZZ2--5-A-H
5 (B8R 64,668
BRENR2EER
ek
R-B--%
ZA=t-B&8
(REEER) 17,000 64,668

For the three months ended 31 March 2020

HHGReESRBR

HEr—_F-——F=ZH=+—HIF=EA

Retained
earnings
REEA
HK$'000

TERT

61,495

4,869

66,364

Total
EE
HK$'000
FET

151,163

4,869

156,032

BE—F-_FF=H=+—HIF=EA

Share Capital Share Retained
Capital reserve premium eamings Total
AR s R EE REBRF Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T FiET ThT Fign
Balance at 1 January 2020 (Audited) ~ R=Z=F4-F—H
&R (G 8,000 17,000 64,668 37,508 127,176
Profit and total comprehensive loss HREFR2ESE
for the period fak ] - - - 3,660 3,660
Balance at 31 March 2020 W-E-%%
(Unaudited) “A=t-B&4%
(REER) 8,000 17,000 64,668 41,168 130,836
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NOTES TO THE UNAUDITED
CONSOLIDATED FINANCIAL
STATEMENTS

For the three months ended 31 March 2021

1.

CORPORATE INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands
under the Companies Law of the Cayman Islands
on 18 April 2018. The address of registered office is
located at Windward 3, Regatta Office Park, PO Box
1350, Grand Cayman KY1-1108, Cayman Islands. The
principal place of business of the Company is located
at 5/F, Winning Commercial Building, 46-48 Hillwood
Road, Tsim Sha Tsui, Kowloon, Hong Kong.

The Company is an investment holding company. The
Group is principally engaged in provision of engineering
consultancy services in Hong Kong.

The Company’s immediate and ultimate holding
company is Waywin Investment Holding Limited, a
company incorporated in the British Virgin Islands
(the “BVI”). The ultimate controlling shareholder of
the Group is Mr. Cheung Kwan Tar (“Mr. Cheung” or
“Controlling Shareholder”).
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BASIS OF PREPARATION AND
REORGANISATION

The unaudited condensed consolidated financial
statements for the three months ended 31 March 2021
have been prepared in accordance with Hong Kong
Financial Reporting Standards (‘HKFRSs”) issued by
the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) and the applicable disclosure requirements
of the GEM Listing Rules.

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
(“HK$"), which is also the functional currency of the
Company and its subsidiaries, and all values are
rounded to the nearest thousands (“HK$’000”), except
where otherwise indicated.

The unaudited condensed consolidated financial
statements should be read in conjunction with the
audited combined financial information for the year
ended 31 December 2020 as set out in the annual
report of the Company dated 22 March 2021 (“Annual
Report”) and the unaudited consolidated financial
information for the period ended 31 March 2020 as set
out in the first quarterly report of the Company dated 8
May 2020 (“First Quarterly Report”).

Except as described below, the accounting policies
used in the financial highlights for the three months
ended 31 March 2021 are the same as those followed
in the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December
2020.

Boltek Holdings Limited First Quarterly Report 2021
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BASIS OF PREPARATION AND
REORGANISATION (CONTINUED)

Pursuant to the reorganisation of the Group in
connection with the listing of the shares of the
Company on GEM (the “Reorganisation”), the
Company became the holding company of the
companies now comprising the Group on 10
August 2018. Details of the Reorganisation are set
out in the section headed “History, Reorganisation
and Corporate Structure — Reorganisation” in the
Prospectus.

The Group is under the common control of the
Controlling Shareholder prior to and after the
Reorganisation. The Group comprising the Company
and its subsidiaries resulting from the Reorganisation
is regarded as a continuing entity. Accordingly, the
unaudited condensed financial statements of the
Group have been prepared using the principles of
merger accounting in accordance with Hong Kong
Accounting Guideline 5 “Merger Accounting for
Common Control Combinations” issued by HKICPA
as if the group structure under the Reorganisation had
been in existence throughout the period presented,
or since their respective dates of incorporation,
where it is a shorter period. The assets and liabilities
of all the companies now comprising the Group
are consolidated using the book values from the
Controlling Shareholder’s perspective.

REVENUE

Revenue, which is also the Group’s turnover, represent
the engineering consultancy services receipts in the
ordinary course of business.
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SEGMENT INFORMATION

The chief operating decision-maker has been identified
as the executive directors of the Company. The
directors regard the Group’s business of provision of
engineering consultancy services as a single operating
segment and reviews the overall results of the Group as
a whole to make decision about resources allocation.
Accordingly, no segment analysis information is
presented.

INCOME TAX EXPENSE

The provision for Hong Kong Profits Tax for the three
months ended 31 March 2021 is calculated at 16.5%
(2020: 16.5%) of the estimated assessable profits for
the period, except for Mannings, a subsidiary of the
Group, which is a qualifying corporation under the two-
tiered profits tax rates regime. Under the two-tiered
profits tax rates regime, the first HK$2 million of profits
of qualifying entities are taxed at 8.25%, and the profits
above HK$2 million are taxed at 16.5%. The provision
for Hong Kong Profits Tax for this subsidiary was
calculated at the same basis in 2020.

EARNING PER SHARE

The calculation of basic earning per share attributable
to equity holders of the Company is based on the
following:

SHBEH

BEERKERRTAED AN
TEE - EFEEEBITHET P
AR IS ) SR R R — 5 36
n L ET T
R RAEH RS Bl LRET)
DBAFER -

FRiB MBI

BT —#=A=+—HI=
@A BEEFNEHEBEZARGE
JERFLHEM165% (Z T - T4
16.5%) 5t & - A&EE—FHWE QR
Bt (BEERDR) UFBHM
FHEFTERIBRIN o BIEBEF S HRRK
Hl  AEREREIZS25% 2 MK
H2BEEA U MEMRIE Wik
16.5% 2 HEH M2 BEEB T LR
Mz HHIE - ZMBARNEEFE
MEH R - - TFEEREE
:g’:o

wsiRaF

AATRREE AR EREAR
IO ARIE LA T2 B EHE -

Three months ended

31 March
BE=A=+—-HL=M@EA
2021 2020
—E-—F —EETF
HK$’000 HK$'000
FTHET FAET
Earning BF
Profit for the period attributable to N2 Bl#E 535 B A E1E
equity holders of the Company ~ HAA 3 7 3,660
Number of shares BRHEE
Weighted average number of TR T A (TR
ordinary shares (in thousands) 800,000 800,000
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EARNING PER SHARE (CONTINUED)

There were no dilutive potential ordinary shares during
the three months ended 31 March 2021 and 2020 and
therefore, diluted earning per share equals to basic
earning per share.

Diluted earnings per share

The Group has no potentially dilutive ordinary shares in
issue during the three months ended 31 March 2021
and 2020. Diluted earnings per share for the three
months ended 31 March 2021 and 2020 were the
same as the basic earnings per share.

DIVIDEND

No dividends have been proposed or paid by the
Company or any of its subsidiaries during the three
months ended 31 March 2021 (three months ended 31
March 2020: nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS

DEVELOPMENT OF BUSINESS AND
PROSPECTS

The Group is an engineering consultant in Hong Kong with
a focus on the field of infrastructure developments. The
Group has accumulated expertise in different branches of
engineering, covering (i) civil engineering mainly comprising
road and structural engineering as well as geotechnical
engineering; (ii) traffic engineering; and (iii) building
engineering.

For the three months ended 31 March 2021, the Group
recorded a net profit of approximately HK$4.9 million as
compared to a net profit of approximately HK$3.7 million for
the same period in 2020. The increase was primarily due to
the increase in number of technical staff, which enhanced the
productivity of the Company. In view of the fact that there has
been an increasing number of project quotation invitations
received by the Group from potential and current customers,
and the net proceeds from the share offer are expected
to allow expansion of the Group’s operational capacity,
the Directors are cautiously optimistic about the Group’s
business outlook.

OUTLOOK

The Group always strives to improve our operation efficiency
and profitability of our business. The Group will also
proactively seek opportunities to expand our customer base
and our market share and undertake more projects which will
enhance value to our shareholders.
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FINANCIAL REVIEW

Revenue

Our revenue increased to approximately HK$31.6 million for
the three months ended 31 March 2021 by approximately
HK$6.4 million or 25.4%, from approximately HK$25.2 million
for the corresponding period ended 31 March 2020. This
was principally due to the recovery from social situations
and the outbreak of the coronavirus which affected the
progress of several on-going projects and from the overall
global and Hong Kong economic downturn during the three
months ended 31 March 2020, and the increase in number of
technical staff enhanced the productivity of the Company.

Costs of Revenue

Our costs of revenue increased to approximately HK$19.7
million for the three months ended 31 March 2021 by
approximately HK$4.2 million or 27.3%, from approximately
HK$15.5 million for the corresponding period ended 31
March 2020. The increase in costs was mainly due to an
increase in direct labour cost.

Gross Profit

Our gross profit increased to approximately HK$11.9 million
for the three months ended 31 March 2021 by approximately
HK$2.2 million or 22.4%, from approximately HK$9.8 million
for the corresponding period ended 31 March 2020. The
increase was substantially due to the increase in number
of technical staff, which enhanced the productivity of the
Company.

Administrative Expenses

Our administrative expenses remained constant at
approximately HK$6.3 million for the three months ended
31 March 2021 (three months ended 31 March 2020:
approximately HK$6.5 million).

Dividend

The Board does not recommend the payment of dividend for
the three months ended 31 March 2021 (three months ended
31 March 2020: nil).
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COMPETITION AND CONFLICT OF
INTERESTS

None of the Directors, the controlling shareholders or
substantial shareholders of the Company or any of its
respective close associates (as defined in the GEM Listing
Rules) has engaged in any business that competes or may
compete, either directly or indirectly, with the businesses
of the Group, or has any other conflict of interests with the
Group as required to be disclosed pursuant to Rule 11.04
of the GEM Listing Rules during the three months ended 31
March 2021.

INTERESTS OF THE COMPLIANCE
ADVISER

In accordance with Rule 6A.19 of the GEM Listing Rules, the
Company has appointed Grande Capital Limited (“Grande”)
to be the compliance adviser. As notified by Grande, as at
31 March 2021, save for the compliance adviser agreement
dated 16 August 2018 entered into between the Company
and Grande, neither Grande, its directors, employees and
close associates had any interest in relation to the Group
which is required to be notified to the Group pursuant to
Rule 6A.32 of the GEM Listing Rules.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any of the Company’s listed
securities during the three months ended 31 March 2021.
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DISCLOSURE OF INTERESTS AND OTHER
INFORMATION

Directors’ and Chief Executive’s Interests
and Short Positions in the Shares, the
Underlying Shares or Debentures of the
Company and its Associated Corporations

As at 31 March 2021, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO”)) which were
notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed to have
under such provisions of the SFO), or which were recorded in
the register required to be kept by the Company pursuant to
Section 352 of the SFO, or which were required, pursuant to
the required standard of dealings as referred to in Rule 5.46
of the GEM Listing Rules, to be notified to the Company and
the Stock Exchange, were as follows:
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Long positions in ordinary shares of the Company AAREBRNEFRE
Number of

the shares held/ Percentage of

Name of Director Nature of interest interested shareholding
i BAEER

BESHR EEME HWRHEE REBFDL

Cheung Kwan Tar Interest in a controlled corporation 426,000,000 53.25%

(Note)

A REABE R (B )

Note: These shares were held by Waywin Investment Holding Limited
(“Waywin”), a controlled corporation of Mr. Cheung Kwan Tar.

M ZEBRMDARBECENTIDEMBERIRE
BRAERAR(RBED A -
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Long positions in ordinary shares of associated
corporation - Waywin

REBEE - BREBROTR

Number of
shares held/ Percentage of
Name of Director Nature of interest interested shareholding
Fiis HEEER
EENE EEME HRHEE REBDL
Cheung Kwan Tar Beneficial owner 1 100%

SREfE ERBEBEA

Saved as disclosed above, as at 31 March 2021, none of
the Directors nor the chief executive of the Company had
any interests or short positions in any shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept by the Company

pursuant to section 352 of the SFO.

Substantial Shareholders’ Interests

and Other Persons’ Interests and Short
Positions in the Shares, and Underlying

Shares of the Company

As at 31 March 2021, the following parties (other than the
Directors or the chief executive of the Company) had interests
of 5% or more in the shares of the Company as recorded in
the register required to be kept by the Company pursuant to

section 336 of the SFO:

Long positions in ordinary shares of the Company

Name of substantial

shareholder Nature of interest

BEXHBEBN R-B=—F=f
=+—A BEEFIALTHEIETH
ABRAA o B AE AR (3% 5
B% R IEHIE XV E) AR - 17
BARRA5 o (A Bk B SRR AR A RS
5 R G0 5 352 OB BRI B R
EOE TR AR -

FERRREMALIREQTR
DREBROOESER XA

RZZEZ—F=A=+—H UTAL(E
BRARREBITHABRIN RARQF]
BeAn P A RN AR RIRIERE S M E
16191 28 336 1R B # 17 1) & iC M 89 5% sk A
FERER

AATREBROTR
Number of

shares held/ Percentage of
interested shareholding

i EAERER
TERRER BB EmEME HWRHH B REBD L
Cheung Kwan Tar Interest in a controlled corporation 426,000,000 53.25%
(Note 1)
REfE REEEE R (1)
Chiu Chui Ping Interest of spouse (Note 2) 426,000,000 53.25%
fizEpea fefdrEss (Miak2)
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4}

Number of
Name of substantial shares held/ Percentage of
shareholder Nature of interest interested shareholding
Fi BAEER
TERRESR EB EEME WG EAE REBFDL
Waywin Investment Holding Beneficial owner 426,000,000 53.25%
Limited
BRBREERERRAF EniEA
Cheng Chi Heng Beneficial owner 58,800,000 7.35%
B E BE=lEEA
Polar Lights Limited Beneficial owner 57,600,000 7.20%
EniEA
Wong Che Shing Interest in a controlled corporation 57,600,000 7.20%
(Note 3)
FEW MNEEEE R R (FFE3)
Lam Mi Yung Interest of spouse (Note 4) 57,600,000 7.20%
MER fe B (st 4)
Twinkle Galaxy Limited Beneficial owner 57,600,000 7.20%
EmBEAA
Lam Kwan Yuen Interest in a controlled corporation 57,600,000 7.20%
(Note 5)
IR REEEE R R (H5E5)
Qiu Jianlian Interest of spouse (Note 6) 57,600,000 7.20%
s A B a (M5t 6)
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Notes:

These shares were held by Waywin, a controlled corporation of Mr.
Cheung Kwan Tar.

Ms. Chiu Chui Ping was deemed to be interested in 426,000,000
shares of the Company through the interest of her spouse, Mr.
Cheung Kwan Tar.

These shares were held by Polar Lights Limited, a controlled
corporation of Mr. Wong Che Shing.

Ms. Lam Mi Yung was deemed to be interested in 57,600,000 shares
of the Company through the interest of her spouse, Mr. Wong Che
Shing.

These shares were held by Twinkle Galaxy Limited, a controlled
corporation of Mr. Lam Kwan Yuen.

Ms. Qiu Jianlian was deemed to be interested in 57,600,000 shares
of the Company through the interest of her spouse, Mr. Lam Kwan
Yuen.

Save as disclosed above, as at 31 March 2021, the Company
is not aware of any other person (other than the Directors or
chief executive of the Company) who had an interest or short
position in the shares or underlying shares of the Company as
recorded in the register required to be kept by the Company
under section 336 of the SFO.
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CORPORATE GOVERNANCE PRACTICE

The Company is committed to achieving a high standard
of corporate governance practices in enhancing the
confidence of shareholders, investors, employees, creditors
and business partners and also the growth of its business.
The Board has and will continue to review and improve the
Company’s corporate governance practices from time to
time in order to increase its transparency and accountability
to shareholders. The Company has adopted the code
provisions as set out in the Corporate Governance Code (the
“CG Code”) contained in Appendix 15 of the GEM Listing
Rules as its own corporate governance code since the Listing
Date. The Company has, so far as applicable, principally
complied with the CG Code throughout the three months
ended 31 March 2021.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted the required standard of dealings set
out in Rules 5.48 to 5.67 of the GEM Listing Rules as the
code of conduct regarding Directors’ securities transactions
in the Company. No incidence of non-compliance was noted
for the three months ended 31 March 2021 and up to the
date of this report.

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the
“Share Option Scheme”) on 20 August 2018. No share option
has been granted under the Share Option Scheme since its
adoption.
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AUDIT COMMITTEE

The Company has established an audit committee with
written terms of reference in compliance with Rules 5.28
to 5.33 of the GEM Listing Rules (the “Audit Committee”).
The primary duties of the Audit Committee include, among
others, (a) making recommendations to our Board on the
appointment, reappointment and removal of the external
auditor and approving the remuneration and terms of
engagement of the external auditor; (b) reviewing our financial
statements, our periodic reports and accounts and significant
financial reporting judgements contained therein; and (c)
reviewing our financial controls, internal control and risk
management systems. As at the date of this report, the Audit
Committee comprises of three independent non-executive
Directors, namely Mr. Chan Wan Fung, Mr. Chan Yu Sum
Sam and Mr. Chan Kai Kow Macksion.

The unaudited first quarterly results of the Company for
the three months ended 31 March 2021 have not been
audited by the Company’s independent auditors, but have
been reviewed by the Audit Committee members who have
provided advice and comments thereon.

By order of the Board
Boltek Holdings Limited
Cheung Kwan Tar
Chairman and executive Director

Hong Kong, 7 May 2021
As at the date of this report, the executive Directors are Mr.
Cheung Kwan Tar and Mr. Ng Pak Hung and the independent

non-executive Directors are Mr. Chan Wan Fung, Mr. Chan
Yu Sum Sam and Mr. Chan Kai Kow Macksion.
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