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CHARACTERISTICS OF THE GEM (THE “GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors (the “Directors”) of Creative China Holdings Limited (the “Company”)
collectively and individually accept full responsibility, include particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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The board of Directors (the “Board”) of the ARBIZEZE([EFE)MARMARRRE
Company is pleased to announce the unaudited ~ KIB AR (ABAIAEE ) HE=Z=—F=A
condensed consolidated results of the Company ~ =+—HIF={AA 2 R EXEPLR A EiEE R
and its subsidiaries (collectively, the “Group”) —ZE-TFREZ REBZXLBREFIT ¢

for the three months ended 31 March 2021,

together with the unaudited comparative figures

for the corresponding period in 2020, as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

AREZEPFEEL2EBER

For the three months ended 31 March 2021

HE-_T-_—F=A=+—HIE=MEA

Three months ended 31 March
BE=A=1+-—-HL=EA

2021 2020

—E--F —TTEF

Notes RMB’000 RMB’000

i aE AR®TT ARBTT

(Unaudited) (Unaudited)

(REEX) (REEX)

Revenue WA 3 7,230 1,192
Direct costs HERA (268) (823)
Gross profit EH| 6,962 369
Other income HealA 121 10
Other gains and losses HA s RIEE 167 12
Selling and distribution costs SHE R $HAKAR (426) (654)
Administrative expenses TBFEX (3,118) (3,149)
Profit/(loss) from operations REZERRH(B51E) 3,706 (38,312)
Finance cost CUBIDEN (47) (68)

Profit/(loss) before income tax BT R ATER,

(&1#8) 3,659 (3,380)

Income tax expenses FriSHiAS 4 (478) -
Profit/(loss) for the period HNaF/ (&) 3,181 (8,380)
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Three months ended 31 March
BE=A=t+—-HL=EA

2021 2020

—B--F —T_THF

Notes RMB’000 RMB’000
Bi=E AR®TT AREFT
(Unaudited) (Unaudited)

(REER) (CRIEER)

Other comprehensive income/ BEAAEEEHR I EZBEZ
(loss) that may be reclassified EHhZ2EKE /(EE) :
subsequently to profit or loss:

Exchange differences of BEBINERE R Z5
translating foreign operations 109 (115)
Total comprehensive income/(loss) HiRZm 4z (E518) @58
for the period 3,290 (3,495)
Profit/(loss) for the period EIEEBREF], (B518) -
attributable to: ‘
Owners of the Company RARHER A 3,212 (3,348)
Non-controling interests FEERR (31) (32)
3,181 (3,380)
Total comprehensive profit/  E{GHEIRZ2ERF,/(EE)
(loss) for the period e
attributable to:
Owners of the Company AREEAA 3,320 (3,459)
Non-controling interests AR R (30) (36)
3,290 (3,495)
Earnings/loss per share: Bk2/(B8) :
- Basic and diluted RMB cents)  —EAREFHEARES) 6 0.20 0.22)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
AEERBRGRERESHR

For the three months ended 31 March 2021

HE—T - —F=fF=+—HIL=EA

Equity
Reserves atiributable
i tothe
Foreign owners Non-
Share Share Other Merger  exchange A of the trolling
capital  premium reserve reserve reserve losses ~ Company interests Total
AR
LN
Bx  RORE BM8E  AHEE  EXGE  2HEE  EGEER  FERER #it
RMBO0 ~ RMBOO0 ~ RMB0O0  RMBOO0  RMB'000  RMB000  RMBI000  RMB000  RMBIOOO
ARETT  ARETn  ARETR ARETR ARBTR ARETR ARBTR ARETT  ARETR
Balance at 1 January 2021
(audted) ) 13,188 165,378 5,362 9,300 467 (126,201) 67,494 (94) 67,400
Proftfoss) for the period BErl/ (k) - - - - - 3212 3212 (31) 3,181
Other comprehensive income ArEhE - - - - 108 - 108 1 109
Total comprehensive incomeloss)  EM2ENE/ (&)
for the period ) - = - - 108 3212 3320 (30) 3290
Balance at 31 March 2021 S S
(unaudted) =t+-Rfg
(REEH) 18,188 165378 5,362 9300 515 (122,989 70814 (124) 70690
Balance at 1 January 2020 £-A—Bf
(audted) GHEER) 11,788 158,09 5,362 9,300 (24)  (146.204) 38,118 (154) 37,964
Issug of shares under placing RERERTRA
(note 6f)) (s 1,400 7282 - - - - 8,682 = 8,682
Loss for the period g = = = = = (3,348) (3348 (82 (3,380
Other comprehensive loss Lfe2EEE = = = = {111) - (i [ (115)
Total comprefensive loss for BRrEEREE
the period = = = = (1) (3348 (3459) %) (349%5)
Balance at 31 March 2020 ) J
(unaudted) =R
(RE%ER) 13,188 166,378 5,362 9,300 (335 (149,552) 43341 (190) 43,151
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

RECEPES PHRERME

CORPORATE INFORMATION

The Company is a limited liability company
incorporated in the Cayman Islands on
1 November 2013. The address of its
registered office is at the offices of Codan
Trust Company (Cayman) Limited, Cricket
Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands. Its principal place of business in the
People’s Republic of China (the “PRC”) is
located at Room 1901, 19/F, Yulin Building,
No. 5A Xiangjun Nanli 2nd Alley, Chaoyang
District, the PRC, and its principal place
of business in Hong Kong is located at
23/F, Yue Thai Commercial Building, 128
Connaught Road Central, Sheung Wan,
Hong Kong.

The principal activity of the Company is
investment holding while its subsidiaries
are principally engaged in the provision
of film and television program original
script creation, adaption, production and
licensing and related services, concert and
event organisation services, mobile live
broadcasting services and e-commerce
services and artist management.

ARER
ARARIR-_TE—=F+—A—HE&EHAES
HETMKINERAR - AMPHERE
i, #F & Codan Trust Company (Cayman)
Limited, Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111,
Cayman Islands ° H A2 A R HEFE ([ F
Bl ) 2 =B ER MR A F BE 25 =
MERE 225 F5RRARAEI9EI1901E -
MEBEBEBINRES LR THE
128K IR TR FEAE23HE -

ARBERFHRCERR  MEAHBER
AEENEREFRED B BUENRER
1F -~ B - BUE - BITRMERET - EE
BRERDEMRG  BHEERERER
iEZISE INCSRES
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BASIS OF PRESENTATION

The consolidated financial statements
have been prepared in accordance with all
applicable Hong Kong Financial Reporting
Standards, Hong Kong Accounting
Standards and Interpretations issued by
Hong Kong Institute of Certified Public
Accountants (hereinafter collectively referred
to as the “HKFRSs”) and the disclosure
requirements of the Hong Kong Companies
Ordinance.

In addition, the financial statements include
applicable disclosures required by the GEM
Listing Rules.

The unaudited condensed consolidated
financial results have been prepared under
the historical cost basis.

The unaudited condensed consolidated
results are presented in Renminbi (“RMB”),
which is the same as the functional currency
of the Company and its subsidiaries, and all
values are rounded to the nearest thousand
except when otherwise indicated.

The accounting policies applied in the
preparation of the unaudited condensed
consolidated results are consistent with
those adopted in the preparation of the
annual consolidated financial statements
of the Group for the year ended 31
December 2020, except that the Group
has adopted a number of new or revised
HKFRSs, which are newly effective for the
period under review. The adoption of these
new or revised HKFRSs had no change
in significant accounting policies and no
significant effect on the financial results of
the current period. Also, no prior period
adjustment is required.

2.

2EE

RAMBHRRERBEEEETMAGRM
MAMBEERERYBHREEL  BES
ERRRECATHABAI BEUEREE
AN REBRAMED 2 WERE MRS

LEAN - BA TSR IR ESIGEM _E T AR AU FT AR
EZERKESE -

RAEEZERGE PG IRE LKA

AEEZGRGE FEARNR B R AN E
RAZMEEEARE(TARE D ZS
BRRBEEBI  AEREINBEAAEZR
Btz ARETT -

RUAEE P A R AR 2 Wi
BRREUAENRE_F_FF 1/
=+ AL FERANBERE M
FE—5 AR EDFNS ERE
BT 2 AT S B ] B A WS
A R E AT SUEE T B AR
EEAIBAYE B EH BRI E R
AR BRALREALE - AH -
BB ARIER % -
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BASIS OF PRESENTATION (CONTINUED)

The Group has not applied or early adopted
the new or revised HKFRSs (including their
consequential amendments) which are
relevant to the Group that have been issued
but are not yet effective in the preparation
of these unaudited condensed consolidated
results. The Group is currently assessing
the impact of these new or revised HKFRSs
upon initial application but is not yet in a
position to state whether these new or
revised HKFRSs would have any significant
impact on its results of operations and
financial position. It is anticipated that all
of the pronouncements will be adopted
in the Group’s accounting policies in the
accounting periods when they first become
effective.

The unaudited condensed consolidated
results have been reviewed by the audit
committee of the Board (the “Audit
Committee”).

2B (&)

REBNRELEREEXHRLES FE
R JE Ak iR R R A BER
PEARE I R A RO R AT SASERT BB TS
REEQ(BIFREBIB) - REBERE
HEBREAZ SN BT BRI
HELEQ 2FE  WEIREHEEZSHR]
HEEFTBEUBRE RS EHELE
FERBBARABRERNEATE - FHat
P A B 2 E RGO & IR AR 2 & 5t
HEMAREE Z @ 5HHER -

EAEERERAT « —T-—FE—FEHE
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REVENUE

Turnover of the Group represents revenue
generated from (i) program production
and related services, (i) concert and event
organisation and related services, (i) mobile
live broadcasting and e-commerce and
related services, and (iv) artist management
and related services. The amounts of each
significant category of revenue recognised
in turnover during the period are as follows:

WA

AR B S EIE () B SERARRRTE - (i)
BIEE MR BE M KRR © (VBEE
1 &% B R ARR RS &(w)ﬁAwa%n&
FARBRIBELE ZAHBEEA - REARNES
FEHRNE T ERABRIKEMAT

Three months ended 31 March
BE=A=+—HL=EA

2021 2020
—E-—F —TTHF
RMB’000 RMB’000
ARBTT AREFIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Program production and related i B SUE R AERIUA
income - -
Concert and event organisation and ~ JEEE £ 21958
related services income iz Fﬁﬂﬁf’%?\ = 1,169
Mobile live broadcasting and BEHEERERK
e-commerce and related income HEBA 4,430 =
Artist management and EYN TR E N
related income 2,800 23
7,230 1,192

INCOME TAX EXPENSES

4. FEBRAX

Three months ended 31 March
BE=A=+—HL=EA

2021 2020
—BE-—fF —ETHF
RMB’000 RMB’000
ARBT ARETT
(Unaudited) (Unaudited)
(REBER) (REEHEZ)

Current tax — the PRC BEARRIE — R
— provision for the period — BB 478 =
Deferred tax EIERIE = =
478 -
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INCOME TAX EXPENSES (CONTINUED)

Under the two-tiered profits tax rates
regime, Hong Kong profits tax of the
qualifying group entity is calculated at 8.25%
(2020: 8.25%) on the first HK$2 million of
the estimated assessable profits and 16.5%
(2020: 16.5%) on the estimated assessable
profits above HK$2 million during the
period. Hong Kong profits tax of group
entities not qualifying for the two-tiered
profits tax regime will be taxed at a flat
rate of 16.5%. PRC enterprise income tax
is calculated at 25% (2020: 25%) on the
estimated assessable profits during the
period.

DIVIDEND

The Directors do not recommend the
payment of any dividend for the three
months ended 31 March 2021 (2020: nil).

EARNINGS/(LOSS) PER SHARE

The calculation of the basic and diluted
earnings/(loss) per share attributable to the
ordinary equity holders of the Company is
based on the following data:

FRSBiR % ()

REBEFEFAALRT - GEREEETNEE
ZEBANEHRIIANEANEMES B TZ
T ERBR A 328.25% (—ZE T F :
8.25% ) LA K2 i B S A To A £ 2 [at FERR Y
S FIE16.5% ( ZF=FF : 16.5% )51 &
TEMEBH MRS ERNEEETEE Y
BEATSHAIEE —FEK16.5% 3% © HE
1R FEFTIS R T0 LA BRI 2 fil 51 1 R B o ) 4%
25%(=F=_FF : 25%)51 & -

BRE
EETEEMEE TS _—F=-A=+—

BIE=EAREEMRSE(ZT_FF :
) e

BREF(FHR)

AR EBIAERA ARG TREAR L #
ST (BB TRBA TBIR &

Three months ended 31 March
BE=A=+—HIL=MEA

2021 2020
—g=—F —FT-FTF
RMB’000 RMB 000
AR¥ET R ARBT T
(Unaudited) (Unaudited)

(REEX) (CREEERZ)

Profit/(loss) for the purposes of basic S & RREAZF]

earnings/(loss) per share

(BRIME .2

s, (EE) 3,212 (3,348)

PEHASEZEREMRAT « T —FFE—FERE



6. EARNINGS/(LOSS) PER SHARE 6.
(CONTINUED)

BREF(&R) (&)

Three months ended 31 March
BE=A=+—HL=EA

2021 2020
—E--F —===Z
’000 ’000
TR T
Number of shares BRHEE
Issued ordinary shares of 1 January KA —HA—HHWE3T
Rk 1,581,578 1,423,513
Effect of issuance of shares under RIEELE TR
placing (note (j)) 8 (K1:20) - 119,851
Weighted average number of ordinary & 38 % i 7 5 £k
shares (note (i) (Htt() 1,581,578 1,543,364
Notes: Htat :
i) Pursuant to the Company announcement 0] $ETF$ 7 H ﬁﬂﬁbﬁ/?

dated on 10 January 2020, the Company
entered into the subscription agreement with
the subscriber in relation to the subscription of
shares. Pursuant to the subscription agreement,
the Company has conditionally agreed to allot
and issue 158,064,516 shares to the subscriber
at the subscription price of HK$0.062 per
share. The above subscription was completed
on 23 January 2020. The net proceeds from
the subscription amounted to approximately
HK$9,790,000.

10

(i) Diluted earnings/(loss) per share was the same

as basic earnings/(loss) per share as there were
no potential dilutive ordinary shares outstanding
for the three months ended 31 March 2021 and
2020.

(il iﬂﬁ%ﬁEf‘/(Eﬁ?ﬁ)iﬁi;ﬂxgzﬁﬁj*'/(gﬁ
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MANAGEMENT DISCUSSION AND ANALYSIS

AR TR

FINANCIAL REVIEW
Revenue

Revenue of the Group for the three months
ended 31 March 2021 amounted to
approximately RMB7.2 million, representing an
increase of approximately 506% as compared
to that recorded for the three months ended 31
March 2020 of approximately RMB1.2 million.
The Revenue was mainly generated from mobile
live broadcasting and e-commerce and artist
management segment. The increase in revenue
mainly due to an event and some jobs were
being organised and arranged for our artists and
world champion athletes in early 2021.

Gross profit

The gross profit for the three months ended 31
March 2021 amounted to approximately RMB7.0
million, representing an increase of gross profit
margin of approximately 65.3% as comparing
to that recorded in the corresponding period
in 2020 of approximately RMBO0.4 million. The
improvement of gross profit margin was mainly
contributed by mobile live broadcasting and
e-commerce segment.

g el
WA

HE—T-——F=A=1— AL =04 FEME
BOARBTOEBAZEA  BHE_Z_F
FZA=+— B AAHHARKEI EBT
4 M14I506% WA Bk B B ELHE R
BAREET - W NE SRR E —E = —F
AT Rt R BB E) B #0204
T

EF
HE-_Z--FZA=+-HIL=@AKEY
ARBIOBEBLZEN BREE-ZZT-ZF
FAHESBOARKOITEE TN EF RIE MY
65.3% °c ER RN EXZRBHEEREBEDS
FTER -

PHRASERERAT « - —FE-FERE
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FINANCIAL REVIEW (CONTINUED)
Expenses

Selling and distribution costs for the three months
ended 31 March 2021 was approximately
RMBO0.4 million, which represented a decrease
by approximately 23.1% as compared to the
corresponding period in last year. The selling
and distribution costs incurred for the three
months ended 31 March 2021 were mainly for
the maintenance of the mobile live broadcasting
segment.

Administrative expenses for the three
months ended 31 March 2021 amounted to
approximately RMB3.1 million (three months
ended 31 March 2020: approximately RMB3.1
million).

Income tax expenses

The Group had recorded PRC enterprise
income tax expense of approximately RMBO0.5
million for a subsidiary located in PRC for the
three months ended 31 March 2021, while no
such income tax expense was recorded for the
corresponding period in 2020. The income tax
expenses was due to the profit making under the
mobile live broadcasting segment. There are no
provision of Hong Kong profits tax for the three
months ended 31 March 2021 and 2020 as no
subsidiaries of the Company located in Hong
Kong have recorded taxable profit during both
periods. Under the two-tiered profits tax rates
regime, Hong Kong profits tax of the qualifying
group entity is calculated at 8.25% (2020:
8.25%) on the first HK$2 million of the estimated
assessable profits and 16.5% (2020: 16.5%) on
the estimated assessable profits above HK$2
million during the year. Hong Kong profits tax of
group entities not qualifying for the two-tiered
profits tax regime will be taxed at a flat rate of
16.5%. PRC enterprise income tax is calculated
at 25% (2020: 25%) on the estimated assessable
profits during the year.

Bt 5 [0 R (4D
53

BE-Z-_—F=A=+—HI=A ' $HER
DEAADABARK0ATE T REFERLRM
DH2B3A% - HE-_BE-_—F=A=1+—Hit=
MH%EWﬁ%&Qﬁﬁﬁiﬁﬁ%@E%ﬁﬁ
HOMEE ©

HE-_Z-—H#=A=+—HI=EANTH
AXWARBIBEBT(HE=ZZS_ZF=A
=t+—HIL=MEA : HARBIAHETL) °

FREHMAX

AEBREE-_E-_—F=A=+—HIt=fA
AR B RIM B A RISk S R B TSR Z A
ARMBOSEEL - ZFRTESEBAEHHA
¥ o FERAYREABHEREBELE )R
AemMBE—TE-_—FR_T_TF=A=1+—
HiIE=EARR B ABERNE A B EeRE
FERRBLEF + Bt AR B A I 4 ] B A S
S - BEAGHMRS - SEBEEET
ERZEBNGHUFENEMaE AT 2 bat
JE BT % F128.25% (— B - F4F : 8.25%) A K
ME BB EZ BT ERBUAFIZ16.5% (=
TFF 1 16.5%) 5 H o TEFGHMARTE
BOEBEETER2EAMNESHAIRE —fHE
16.5% w81 © PRI TSR AT R 2 fhEHE
ABEAIR25% (Z T =T F : 25% )51 H ©
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FINANCIAL REVIEW (CONTINUED)
Profit/(loss) for the period

Profit for the three months ended 31 March 2021
was approximately RMB3.2 million, while loss of
approximately RMB3.4 million was recorded for
the corresponding period in 2020. The increase
in net profit after tax was mainly because the
gross profit derived from the artist management
segments.

USE OF PROCEED

Disposal of 19.25% of equity interest of
Capital Land Digital Entertainment Co. Ltd

On 28 August 2019, the Group entered into
equity transfer agreements with three different
purchasers for the disposal of 19.25% of equity
interest of Capital Land Digital Entertainment
Co. Ltd., and the disposal was completed on 31
December 2019. The total consideration in cash
was RMB15,400,000 and the net proceeds was
amounted to RMB14,735,000. As at 31 March
2021, the net proceeds from Disposal has been
utilised as follows:

—  approximately RMB4,635,000 has been
utilised to finance the production of TV serial
programmes

— approximately RMB3,149,000 has been
utilised to pay for concert organisation
expenses

- approximately RMB4,951,000 million has
been utilised for repayment of shareholders’
loan

The remaining of approximately RMB2,000,000
will be used in paying for concert organisation
expenses. Due to the pandemic of COVID-19,
most of the concerts are tentatively to start
resume at the earliest of the end of 2021 or
early 2022, and the use of proceed for concert
organisation is expected to be postponed.

The details of the Disposal can be referred to the
circular of the Company dated 24 September
2019.

B [ RE ()

HWREF,(58)
HE-_Z-_—F=-A=Z+—BL=ZEANHR
BHHARES2EE T - MEFRBLEEE
BOARBIABET - BB FEFIGNEE
HRREE AL EBHET -

FRESERE

HE19.25% 2 FUT R (L ) BRAR AR
e

AZE-NAENA=-+N\B AEEHE=ZFEH
FRT AR 5% LA H 19.25% 2 FUT R 8UR
(R BEBRATRRERZEEEEERZ
T-AFE+-A=+—HA%K - BERBREA
AR #15,400,0007T X TSR B FEAARE
14,785,000 e RZZE=_—F=HA=+—H ' H#
EREMEREFHECIE T AR

—  HARY4,635000tE AR HREER
BIERIENE

— HARM3149,000tE BN MEEEE
WER

—  HARME4,951,0007TE AREERRER

#HEB L AR2,000,000tEER T MEEEE
B o ARITTEIMA KRR T E RS2
EIESTEHERMNAITESRER T —FKK
—TZFY) - BRABREANEREHEW
HER o

BRHEFENFBEI2HAR AR _E—NF
WS Bty gt | S g P 4

PHRASERERAT « - —FE-FERE
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BUSINESS REVIEW AND PROSPECTS

The Group is principally engaged in the
businesses of (i) program production and related
services; (i) concert and event organisation; (iii)
mobile live broadcasting and e-commerce; and
(iv) artist management.

Program production and related services

The Group has not recorded revenue in program
production and related services for the three
months ended 31 March 2021 and 2020.

The Group will continue to work on the
adaptation, creation, and pre-production planning
of films and television programs, including (1)
two serial programs of approximately 12 and 65
episodes of urban and period drama respectively;
(2) two online dramas of approximately 36
episodes; (3) a movie of approximately 120
minutes; and (4) a reality variety program, in order
to generate revenue in 2021.

The Group actively collaborates with more film
and television production companies in the PRC
engaging in the creation of film and television
intellectual property, in order to obtain more
potential resources and reserves of television
programs, online dramas and movies in future.
In the future, the Group will adapt, create and
improve the pre-planning of film and television
projects, and facilitate to promote the transfer of
copyright of original script, and cooperate with
major online video platforms to produce custom
made and contractual movies and programs.

EEEERRE
AREEE E EHEE()ED B e R ARRE RS

: (i)EnE

BROERRER  (BBHEERER  RMBAL
ROZETS o

1 B SUE R HHE RS

Zli*ilEA%Zi —ER_E_—FZA=+—

1E=1{E A3 & z“‘ﬁﬁﬁ B 2UERARB ARSI -

78 % B S R AT HEHE SRR B SR RT SLBRAR © A
AT HASE B MR R 1 i :Fj%( M*K %IJ,\,’NZ&

BOEMBHIBRE T EERESR QM IBILLI36
SRRABBERE (3)—%5.%’9120 f‘?a%: o (4)—

BEEAFFEHE  BIR_T_—FALEH
AR ©

AEEEGEE Z W RZRB MBEEAIED
TEFREUERRAIE - WERRESEL TS
Bl - W E &?E%@H’EEE%VEE’J@EQ/FW%
1 o RAGEHEZARERA AR - BIVER T Z AT
RERE - S RANEBIAREEZE K - 3kA
A - BRI AEERBBRETAAE -
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Concert and event organisation

The Group has not recorded revenue from
concert and event organisation segment in
the three months ended 31 March 2021,
while there were approximately RMB1.2
million revenue recorded in the same period
in 2020. The decrease was mainly due to the
global suspension of concerts under the novel
coronavirus outbreak, therefore there is no
concert being organised during the period.

The Group has entered into agreements with
certain Korean pop singers and a renowned
top league PRC singer to organise concerts in
2021 and 2022. Subject to the situation of the
COVID-19 pandemic, the Group expects that
certain concerts will be held in the fourth quarter
of 2021 and early 2022.

Mobile live broadcasting and e-commerce

Revenue from the mobile live broadcasting
and e-commerce segment amounted to
approximately RMB4.4 million for the three
months ended 31 March 2021, while no revenue
was recorded for the corresponding period of
last year. Revenue was mainly derived from
online advertisements and promotional services.

The Group will continue to work on the
development of mobile application and the
expansion planning for providing online fans and
stars with the tools to participate and interact in
order to generate more revenue to the Group.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Artist management

The revenue for the three months ended 31
March 2021 was approximately RMB2.8 million
as compared to approximately RMB23,000
in the same period of last year. The increase
was mainly due to commercial activities for our
contracted world champion athletes and artists
being arranged through the Group, including
commercial promotions.

Our Group will continue to seek for opportunities
between our artists and customers or brands, as
well as managing and promoting our artists and/
or athletic artists in order to bring more value to
the Group.

Although the businesses of the Group are
facing various external challenges in 2021, the
Group will strive to make improvements and
overcome the challenges under the leadership
of our experienced management. Together with
the various opportunities currently exploring,
the Group believes our business will continue to
improve.

Other information

10% shareholding held by Ms. Zhao Wei in
Beijing Yiju Creative Technology* (1t ;X 5 B &l &
B B R 2 A]) (“Yiu) (representing registered
capital of RMB126,000 of Yiju), a non-wholly
owned subsidiary of the Company, is under
a freezing order (the “Freezing Order”). In
view of Ms. Zhao does not participate in the
management and operation of Yiju, Yiju has
not received any further order from the PRC
court nor any compensation was made against
Yiju regarding the Freezing Order, the Board
considers that the Freezing Order will not have
any material adverse impact to the Company and
its subsidiaries.

Details of which have been disclosed in the
announcement dated 30 April 2021.

* For identification purposes only
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DISCLOSURE OF INTERESTS AND OTHER INFORMATION

EEERERAMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 31 March 2021, the interest and short
position of the Directors and chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(“SFO”)), as recorded in the register maintained
by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rules 5.46 of the GEM Listing
Rules were as follows:

(i) Long positions in ordinary shares of the
Company

EERIRTBRASRAQATREMEEE
BHRY  HERORESFTHESZRAR

RZZ-—F=A=+—H ARAEERTE
THAEBRAARREHEBEZE(EERHE %&
BB IRGI ([ #EH REIEEH ) EXVER) F B D
ARG, REFT A AL ARESE ﬁ&%f%
PIE32{EFEMA AR ZELM + BIEGEM L
TR AL 461K EHBEITAZESHITRHH
RTIZEBEMEG AR R MR ATE RS KA R I
T

) REXAHZBEROFE

Percentage of

the Company’s

Capacity and Number of  issued share

Name of Director nature of interest shares capital

E YN

BRITRA

EZER BRnE kGl BA
Goldbless International Limited Beneficial owner (note)

(“Goldbless”) 382,500,000 24.18

SEERERAR(€%]) EmEB A7)
Mr. Wang Yong Interest of controlled corporation (note) 382,500,000 24.18

EERE

N EEEE (A

Note: The entire issued share capital of Goldbless is
owned by Mr. Wang Yong. Under the SFO, Mr.
Wang Yong is deemed to be interested in all the
shares registered in the name of Goldbless.

Mt 2 XNERRRTRABEIBE LR o R
BHERARED  TREERERNUSESR
BECHPARG TR -
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(i) Long positions in ordinary shares
of US$1.00 each in Youth Success
Holdings Limited (“Youth Success”)

(i) MYouth Success Holdings Limited([ Youth
Success |) BREE1.00ETEBRNEFE

Number of Percentage of
Name of Director shares  shareholding
248 ROBE RERDL
Mr, Philip Jian Yang (note 1) 1,273 12.73
BRIk (Hrat1)
Ms. Yang Jianping (note 2) 150 1.50
BRELT(Hi22)
Mr. Yang Shiyuan (note 3) 148 1.48
ISR (H713)
Notes: Hizz:

1. Mr. Philip Jian Yang holds the shares of Youth
Success through Ever Ring Holdings Limited
which is wholly-owned by him.

2. Ms. Yang Jianping holds the shares of Youth
Success through Rich Promise Investments
Limited which is wholly-owned by her.

3. Mr. Yang Shiyuan holds the shares through
State Trade Global Limited which is wholly-
owned by him.

Save as disclosed above, as at 31 March 2021,
none of the Directors and chief executives of the
Company had any interests or short positions
in any shares, underlying shares or debentures
of the Company or any of its associated
corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to
be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by directors of
listed issuers as referred to in Rule 5.46 of the
GEM Listing Rules.

1. BALEBEBEERANEKERERAR
#78 Youth SuccessHI& 5

2. BRILZIEREXERANEHREERA
A A Youth SuccessHIf&(n ©

3. BEREEBBESEEEHE N State Trade
Global Limited## 4% Youth Success#If& {7

%LX%&%%%' T**EEHE+*
CEAR Tﬁ%&f%ﬁﬁA%#$
iﬁ&ﬁﬁ%%l@%i %&%TMW%W
) B TR ﬁ@hf&t%¢%ﬁ\£A

RIEBEFLHEEDHIEIHEEFENEARTE

fift - iﬁﬁ&mimﬁW%5%M%Ltmﬁﬁ
AEFETR OB TREBNE ARG LB
FTE R SA R °
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 31 March 2021, the following persons
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares and underlying shares of the Company as
recorded in the register required to be kept under
section 336 of the SFO:

(i) Long positions in ordinary shares of the
Company

FTERRREMATRAD ARG RABRRD K
BERKR

RZEZ—F=A=+—0 " BEZHFRHE
& B 55336167 BB MATECE: © THIAL
(ESHARAEBITHRABBRINAARR BB
LR P HEEEEIOAE

) REAAZBEROTE

Percentage of

the Company’s
Capacity and Number of  issued share
Name of Shareholder nature of interest shares capital
A DE
2RTRE
BRRER BEME R E BA
Youth Success Beneficial owner™®7; deemed interest under
shareholders voting agreement )
BERlEAT)  RERREERHRRA
R 866,868,000 54.81
Guang Rui Investments Limited Beneficial owner; interest in controlled
(“Guang Rui") corporation™®7; deemed interest under
KR EERAR(i]) shareholders voting agreement
ERBAN  RREEERERT  RE
BRRER ARG AR ER 879,840,000 55.63
Mr. Yang Shaogjian (“Mr. Yang”)  Interest in controlled Corporation®;
HRREE(BEE]D interest of spouse™#?; deemed interest
under shareho\ders voting agreement e
REEEBER ) ek R
Hﬁ% RhERRREERE 879,840,000 55.63
Ms. Mu Sufang (“Ms Mu”) Interest in controlled Corporation® ¥;
grFut((rL]) interest of spouse™©2; deemed interest
under shareho\ders voting agreement‘"“re K
REEEBER T IR | iR
BRRER ARG AERE 879,840,000 55.63
Mr. Wu Jian Beneficial owner 158,064,516 9.99
RExHE BalaA

FEIRIBERERART « —T_—

FE-FERE
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Notes:

1. Youth Success and Guang Rui owns
406,890,000 shares and 12,972,000 shares
respectively, representing 28.58% and 0.91%
of the issued share capital of the Company. The
issued share capital of Youth Success is legally
and beneficially owned as to 83.54% by Guang
Rui. Under the SFO, Guang Rui is deemed to be
interested in all the Shares registered in the name
of Youth Success. The entire issued share capital
of Guang Rui is legally and beneficially owned
as to 60% by Mr. Yang and 40% by Ms. Mu.
By virtue of the shareholders voting agreement
entered into by Mr. Yang, Ms. Mu, Youth
Success, Mr. Li Lin, Alpha Master Global Limited
(“Alpha Master”), Ms. Yang Qi, Qiao Tian Limited
(“Qiao Tian”), Mr. Wang Yong and Goldbless,
Youth Success is deemed to be interested in
the Shares held by Alpha Master, Qiao Tian and
Goldbless in aggregate by virtue of the SFO.

2. Ms. Mu is the spouse of Mr. Yang, therefore she
is deemed to be interested in all the Shares in
which Mr. Yang is deemed to be interested, and
vice versa.

Save as disclosed above, as at 31 March 2021,
no other interests or short positions in the shares
or underlying shares of the Company were
recorded in the register required to be kept by
the Company under section 336 of the SFO.

PURCHASES, SALES OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
have purchased, sold or redeemed any of the
Company’s listed securities during the three
months ended 31 March 2021.

SHARE OPTION SCHEME

The Company has adopted the share option
scheme on 3 November 2015 (the “Share Option
Scheme”) and, unless otherwise cancelled
or amended, will remain in force for 10 years
from the date of its adoption and enables the
Company to grant share options to the eligible
persons (including any executive director,
non-executive director and independent non-
executive director, advisor and consultant of the
Group) (the “Eligible Person(s)”) as incentives or
rewards for their contributions to the Group. No
share option was granted, exercised, expired or
lapsed since its adoption by the Company and
there is no outstanding share option under the
Share Option Scheme.

Hiat:

1. Youth Success & ¥ I 5 5l # A& 406,890,000
% 512,972, 00008 i 15 - fh A A R B #ITARA
28.58% 5 0.91% ° Youth Success#) B & 17 &
KA ER B E83.54%  IRIEEH K
BRE &M - 3K 418 /3 7 BAYouth Success %
BECOMAERMPHEARERZ - KIHHE2HE
BUIRABGEERELTHREERBRE
H60% K 40% « RIEGFKE - £& L - Youth
Success * % fi 5t £ - Alpha Master Global
Limited ([ Alpha Master|) * 5z + - BX4F
RAR(MEXR])  FBEEERSETLMRE
& ZE i - Youth Successfk iR a5 % I Hi & {561
18 B Alpha Master « AR E&ESHIFAN
RAD R A s ©

2. FREIRBEENER Bt BRES/NE
EERRSHBEDNATE RN P ES
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The total number of shares of the Company
which may be issued upon the exercise of all
share options to be granted under the Share
Option Scheme and any other share option
schemes adopted by the Group from time
to time (the “Other Schemes”) must not, in
aggregate, exceed 10% of the shares of the
Company in issue of as at 18 November 2015
(the “Listing Date”), the date which the Company
listed on the GEM of the Stock Exchange (the
“Scheme Mandate Limit”) provided that the
share options lapsed in accordance with the
terms of the Shares Option Scheme or Other
Schemes will not be counted for the purpose of
calculating the Scheme Mandate Limit. On the
basis of 1,200,000,000 Shares in issue on the
Listing Date, the Scheme Mandate Limit will be
equivalent to 120,000,000 Shares, representing
10% of the Shares in issue as at the Listing Date
and 7.59% of the shares of the Company in issue
as at the date of this report.

The total number of shares of the Company
issued and to be issued upon exercise of
the share options granted to each Eligible
Person under the Share Option Scheme and
Other Schemes (including both exercised
and outstanding Options) in any 12-month
period must not exceed 1% of the shares of
the Company in issue from time to time, and
provided that if approved by shareholders of the
Company in general meeting with such Eligible
Person and his associates abstaining from
voting, the Company may make a further grant
of share options to such Eligible Person (the
“Further Grant”) notwithstanding that the Further
Grant would result in the shares of the Company
issued and to be issued upon exercise of all
share options granted and to be granted under
the Share Option Scheme and Other Schemes
to such Eligible Person (including exercised,
cancelled and outstanding Options) in the
12-month period up to and including the date of
the Further Grant representing in aggregate over
1% of the shares of the Company in issue from
time to time.

Upon acceptance of the share option, the
Eligible Person under the Share Option Scheme
shall pay HK$1.00 to the Company by way of
consideration for the grant. The share option
will be offered for acceptance for a period of 28
days from the date on which the share option is
granted.
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The subscription price for the shares of the
Company subject to the Share Options Scheme
will be a price determined by the Board and
notified to each Eligible Person and shall be the
highest of (i) the closing price of the shares of
the Company as stated in the Stock Exchange’s
daily quotations sheet on the date of grant of
the share options, which must be a trading day
of the Stock Exchange; (i) the average closing
price of the shares of the Company as stated in
the Stock Exchange’s daily quotations sheets
for the five trading days of the Stock Exchange
immediately preceding the date of grant of the
share options; and (i) the nominal value of a
share of the Company.

An share option may be exercised in accordance
with the terms of the Share Option Scheme at
any time during a period to be determined and
notified by the Board to each Eligible Person
provided that the period within which the share
option must be exercised shall not be more than
10 years from the date of the grant of share
option.

COMPETING INTERESTS

During the three months ended 31 March
2021, none of the Directors, the controlling
shareholders of the Company and their
respective close associates (as defined in the
GEM Listing Rules) as at 31 March 2021 had any
interest in any business which competes or is
likely to compete, directly or indirectly, with the
business of the Group or any other conflicts of
interest with the Group.

CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company
are committed to establishing good corporate
governance practices and procedures. The
maintenance of high standard of business
ethics and corporate governance practices
has always been one of the Group’s goals.
The Company believes that good corporate
governance provides a framework that is essential
for effective management, successful business
growth and a healthy corporate culture, thereby
leading to the enhancement of shareholders’
value.

The Board has adopted the Corporate
Governance Code (the “CG Code”) as set out in
Appendix 15 to the GEM Listing Rules.
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The Board is pleased to report compliance with
the code provisions of the CG Code for the
three months ended 31 March 2021, except the
following deviations (Code Provisions A.2.1, A.4.1
and C.2.5):

Chairman and Chief Executive Officer

Mr. Philip Jian Yang is the Chairman of the Board
and the Chief Executive Officer of the Company
and is responsible for the overall operations,
management, business development and
strategy planning of the Group.

The Chairman also takes the lead to ensure that
the Board works effectively and acts in the best
interest of the Company by encouraging the
directors to make active contribution in Board’s
affairs and promoting a culture of openness and
debate.

The Board is of the view that although Mr. Yang
is both Chairman and the Chief Executive Officer,
the balance of power and authority is ensured
by the operation of the Board, which comprises
experienced individuals who would meet from
time to time to discuss issues affecting operation
of the Company.

Non-executive directors

The non-executive directors of the Company
were not appointed for a specific term but
their respective terms of office are subject to
retirement by rotation and re-election at the
annual general meeting of the Company in
accordance with the Articles of Association. The
rotation clause sets up a mechanism to ensure
that all Directors shall retire at least once every
three years and be eligible for re-election.

Internal Audit Function

The Company does not have an internal audit
function and is currently of the view that there
is no immediate need to set up an internal audit
function within the Group in light of the size,
nature and complexity of the Group’s business.
This situation will be reviewed from time to time.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Rules 5.48 to
5.67 of the GEM Listing Rules as the code of
conduct for dealing in securities of the Company
by the directors (the “Required Standard of
Dealings”). The Company has confirmed, having
made specific enquiry of the directors, all the
directors have complied with the Required
Standard of Dealings throughout the three
months ended 31 March 2021.

AUDIT COMMITTEE

The Company has established an audit
committee with written terms of reference in
compliance with Rules 5.28 to 5.33 of the
GEM Listing Rules. The primary duties of the
Audit Committee are to review and supervise
the financial control, internal control and risk
management systems of the Group, and provide
advice and comments on the Group’s financial
reporting matters to the Board. As at the date of
this report, the Audit Committee comprises three
independent non-executive directors, namely
Mr. Yau Yan Yuen, Ms. Fu Yuehong and Mr. Tan
Song Kwang.

The unaudited condensed consolidated results
of the Company for the three months ended
31 March 2021 have been reviewed by the
Audit Committee. The Audit Committee is of
the opinion that such unaudited condensed
consolidated results comply with the applicable
accounting standards, the GEM Listing Rules and
legal requirements, and that adequate disclosure
have been made.

By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman and Executive Director

Hong Kong, 7 May 2021

As at the date of this report, the Board of
Directors of the Company comprises Mr. Philip
Jian Yang and Ms. Yang Jianping as executive
directors; Mr. Yang Shiyuan, Mr. Ge Xuyu and
Mr. Wang Yong as non-executive directors;, and
Ms. Fu Yuehong, Mr. Yau Yan Yuen and Mr.
Tan Song Kwang as independent non-executive
directors.
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