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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and
mid-sized companies to which a higher investment risk may be attached
than other companies listed on the Stock Exchange. Prospective investors
should be aware of the potential risks of investing in such companies and

should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized
companies, there is a risk that securities traded on GEM may be more
susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the

securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no
responsibility for the contents of this report, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for
any loss howsoever arising from or in reliance upon the whole or any part of

the contents of this report.

This report, for which the directors (the 'Directors”) of Jia Group Holdings
Limited (the "Company”) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of
Securtties on GEM of the Stock Exchange (the “GEM Listing Rules”) for the
purpose of giving information with regard to the Company and its subsidiaries
(collectively, the “Group”). The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the

omission of which would make any statement herein or this report misleading.
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FINANCIAL HIGHLIGHTS

BBHE
HIGHLIGHTS BE
Three months ended 3| March
HE3A31BIL=M@EA
2021 2020 Change
HK$’000 HK$'000
TR FET 23)
(unaudited) (unaudited)
(REER) (REEZ)
Revenue WA 43,610 45515 (1905)
Loss for the period HREE (7,233) (12459) 5226
Loss for the period attributable to ADAIER AEG
owners of the Company HRER (6,868) (12459) 5591
Loss per share (HK cents) BREBCEW) (0.67) (1.45) 078

The Group recorded an unaudited revenue of approximately
HK$43.6 million for the three months ended 31 March 2021,
representing a decrease of approximately 4.2% as compared with

that for the corresponding period in 2020.

The Group’s unaudited loss was approximately HK$7.2 million for
the three months ended 3| March 2021, representing a decrease
in loss of approximately HK$5.2 million or approximately 41.9%
as compared with a loss of approximately HK$12.5 million for the

corresponding period in 2020.

The board of Directors of the Company (the “Board”) does not
recommend the payment of dividend for the three months ended 31
March 2021 (2020: nil).

HE20IF3831BIL=FA  K&EH
BERCERRANBEEETL &
2020 E R £4.2%

HE2021F3A31 BIE=(EA  KEE
MACERBBONBILEEST B
2000 FAHRMBEN 1258 EB TR
BEAS2BEBITRL41.9%

- ARFIEEE([EE]))TRERER
2001 F3 A3 BIE=EARMEARE
(2020%F : &) -
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UNAUDITED CONDENSED CONSOLIDATED FIRST QUARTERLY RESULTS

ARERERGEE - FTERR

For the three months ended 31 March 2021
#2001 F3A31AE=(EA

The Board is pleased to announce the unaudited condensed consolidated first
quarterly results of the Group for the three months ended 31 March 2021
together with the comparative unaudited figures of the corresponding period
in 2020, as follows:

%%@ﬁxf’**%ﬁm%lﬁizom F3A318LE=

BAREELERGE

E%%%&%ﬁtb?%@ﬁﬂ :

ZEEAER200E

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

COMPREHENSIVE INCOME
AEERERGREEERER

For the three months ended 3| March 2021
HE2021F3A31 AIL=EA

Three months ended 3| March
BZE3A31AL=MAEA

2021 2020
(re-presented)
(g &51)
Notes HK$’ 000 HK$' 000
(=3 TR TET
(Unaudited) (Unaudited)
(REER) (REEER)
Revenue LLON 3 43,610 45515
Other income EBA 4 1,666 1,575
Raw materials and consumables used PR R R R AEM (12,393) (1,401
Staff costs B IR (19,769) (23,095)
Depreciation neE (7,728) (8,887)
Property rentals and related expenses MRS LR (1,910) (7,257)
Utility expenses BRRX (1,243) (1867)
Advertising and promotion expenses BEREERR (1,817) (1483)
Other operating expenses ESER (6,918) (4,905)
Finance costs FEA (714) (581)
Loss before taxation BERIEE 5 (7,216) (12,386)
Income tax expense lHigesilba 6 (17) (73)
Loss and total comprehensive expense BRERREERZAHE
for the period 7 (7,233) (12,459)
Loss and total comprehensive expense EEBRNEEREERS B
for the period attributable to
— Owners of the Company AL 2=PN (6,868) (12,459)
— Non-controlling interests - 3H PRtz (365) -
Loss per share ERER
Basic and diluted (HK cents) BERREF (B 8 (0.67) (145)

JIA GROUP HOLDINGS LIMITED

EREEERAE



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
AEERERGERERER

For the three months ended 31 March 2021
BE02F3A3HLE=MEA

Attributable to owners of the Company

ALAERNEE
Non-
Share Share Other  Accumulated controlling
capital premium reserve losses Total interests ~ Total equity

BE o BOEE  RtRR  2ER O Ui i
HKS000  HK§000  HK$000  HKFOO0  HKEO00  HK§000  HK$000
TRn  TEm TR TR TR TER  TAR
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)
(hEgR) (REER) (REER) (REER) (REER) (REER) (REER)

At | January 2020 RANEIRIR 8600 73601 10326 (6335) BI75 - K175
Loss and total comprehensive expense HBREER

for the period EFRER - - - (12459 (12459) - (12459)
At 31 March 2020 R0F3IA3IE 8600 73601 10326 (75811) 16716 - 16716
At January 2021 ROUFIAIB 10319 85,265 10,326 (80872) 25,038 (1,500). 23538
Loss and total comprehensive expense BABER

for the period 2ERRLE - - - (6:868) (6:868) (365) (7233)
At31 March 2021 R0E3IA3IE 10319 85,265 10,326 (87,740) 18,170 (1,865) 16,305

FIRST QUARTERLY REPORT 2021 5 —FE£&HE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months ended 31 March 2021
#2001 F3A31AE=(EA

GENERAL

The Company was incorporated in the Cayman Islands and registered
as an exempted company with limited liability under the Cayman
Companies Law on 21 August 2015 and the Company's shares (the
“Shares’) were successfully listed on GEM of The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) on 8 February 2018 (the
"Listing Date"). Its immediate and ultimate holding company is Giant
Mind International Limited ("Giant Mind"), a company incorporated
in the British Virgin Islands (“BVI") and is controlled by Ms. Wong Pui
Yain. The address of the Company's registered office and principal
place of business are Windward 3, Regatta Office Park, P.O. Box
1350, Grand Cayman KY-1108, Cayman Islands and Office No.5 on
22nd Floor, Universal Trade Centre, No.3 Arbuthnot Road, Central,
Hong Kong, respectively.

The principal activity of the Group is the operation of restaurants in

Hong Kong.

BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The unaudited condensed consolidated financial information of
the Group for the three months ended 3| March 2021 has been
prepared in accordance with accounting policies, which conform with
Hong Kong Financial Reporting Standards (“HKFRS") issued by the
Hong Kong Institute of Certified Public Accountants (“HKICPA”), the
disclosure requirements of the Hong Kong Companies Ordinance
(Chapter 622 of the Laws of Hong Kong) and the applicable

disclosure provisions of the GEM Listing rules.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PRESENTATION AND PRESENTATION OF
THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (CONTINUED)

The unaudited condensed consolidated financial statements for the
three months ended 3| March 2021 have not been audited by the
Company's independent auditor, but have been reviewed by the

Company's audit committee (the “Audit Committee”)

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis and is presented in Hong
Kong Dollars (HK$), which is also the functional currency of the
Company. All values are rounded to the nearest thousands except

when otherwise indicated.

For the purpose of preparing and presenting the financial information
of the unaudited condensed consolidated financial statements, the
Group has consistently adopted HKFRS issued by HKICPA which are
effective for the Group’s financial year beginning on | January 2021.
The Group has not applied the new and revised HKFRS in advance
that have been issued by HKICPA but are yet to be effective.

AEEGERRSUBRRME

For the three months ended 31 March 2021
BE02F3A3HLE=MEA

AREGHAGEUBERERNE
FIEER25(4)

HZE2021F3A3 BIE=AAMKLS
BEBEANEREL REARDF B
ZEMEG  KEBARREGREZRE
((BRZEE])ERH -

AEEREREARBRRCRELRK
AEEFH  TABR(ET] KA
ARANNEEH) 27 - BREERE
S EREDNEIAZSEANT
{8

HEARZIAREBGERLEEUBR
FNMMBENTE  ALECEHRH
AEER2021F A I HEROMEE
BARNBEGHMOGHEANES
DIERE LR - REEW ERATRAE
BRI AE B RME MRS TR
REET BB REER o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months ended 31 March 2021
#2001 F3A31AE=(EA

3.

REVENUE AND SEGMENTAL INFORMATION

@

Revenue

Revenue represents the amounts received and receivable
from restaurant operations including income from catering
services (net of discount). The Group's revenue from
external customers based on their nature are detailed

below:

3.

WAR D BER
(a) A

WA EEEENERREY
FR(BEERRBRAGR
i) - ARBEREPIEED
REIREPHYAFRIT :

Three months ended 31 March
BZ3A31HLE=M@A

2021 2020
(re-presented)
(g &5)
HK$’000 HK$ 000
TR FET
(Unaudited) (Unaudited)
(REER) (RIEER%)
Revenue recognised over time K B R LA
Catering services BHRRTE
~ Fine dining —BmER 25,437 19,357
— Mid-market dining —FiRER 5793 7856
— Specialty coffee — G 4,131 -
— Casual dining —REER 8,249 18,302
43,610 45515
Segmental information (b) ABER

The Group's revenue is solely derived from the operation
and management of restaurants in Hong Kong. For
the purpose of resources allocation and performance
assessment, the chief operating decision makers (being the
executive directors of the Company) review the overall
results and financial position of the Group as a whole,
which are prepared based on the same accounting policies
of the Group. Accordingly, the Group has only one single
operating segment and no further analysis of this single

segment is presented.

JIA GROUP HOLDINGS LIMITED #R&EEERAH

AEENPAERBETBL
EREEER - HERAER
EEEM S TREERR
EEARBNNTES)EN
ARERASEAREHBE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

3. REVENUE AND SEGMENTAL INFORMATION
(CONTINUED)

()

Segmental information (Continued)

Due to the change of business environment, the
management has modified the business segment information
to be more specific for chief operating decision by reflecting
the brand diversification purpose. The importance of
such segmentation is that it makes it easier to focus on
marketing efforts and resources on reaching the most
valuable customers and achieving business goals. Such
change will allow the Group to get to know the customers
more clearly, identify what is needed in the Group's market
segment, and determine how the Group can best meet

those needs with products or services.

During the three months ended 31 March 2021,
membership income amounted to approximately
HK$59,000 (31 March 2020: HK$114,000), which has been
reclassified as other income, in order to demonstrate the
Group's catering services and to reflect the performance of

the Group's principal activities more clearly.

Geographical information

The Group's operations were located in Hong Kong during
the three months ended 3| March 2021 and 2020.

For the three months ended 31 March 2021
BE02F3A3HLE=MEA

3, WAR A EER ()

()

AHER(E)

ERERRANE  EHED
EREBIBER  BBRR
mEERNTAED BEMY
TREEREMEEMAR -
BHENTHBE  BRER
EHTERAREPEERR
ARENEPREREBER
GEMRS - ZEEREAL
EE BT RER  BER
AEETSRBOFL M
REAEERRERTIRBER
KERER ©

HE0F38318 L= @
A+ & &I A 4590007 7T
(202043 A31 B : 114,000/
TETABAEMBA - MG
AL EME SRR L E BT
RMAEEFEEBHRSA o

HEEH
HZ20201 12020638318
E=EA AEBMHEELR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEERHRAGSUBHERM T
For the three months ended 31 March 2021
#2001 F3A31AE=(EA

4. OTHER INCOME

4, Hetlt A

Three months ended 31 March
BZE3A31AL=MA

2021 2020

(re-presented)

(&g&71)

HK$’000 HK$'000

TR FET

(Unaudited) (Unaudited)

(REER) (ReEER)

Interest income FEMA 1 13
Credit card commission rebate ERFASRE = 2
Consignment income of wines and cigars ~ BEBREHMFERA 18 2
Event service income EBRBEHA - 24
Restaurant consultancy service income BEBRRBERA 165 -
Membership income BEUA 59 114
Food licence holders subsidy scheme RYIFTRIBHE ARBLTE 1,400 1,400
Others Hith 13 20
1,666 1,575

JIA GROUP HOLDINGS LIMITED #R&EEERAH



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

For the three months ended 31 March 2021
BE02F3A3HLE=MEA

LOSS BEFORE TAXATION 5. BRBAIEE
Three months ended 31 March
BZE3A31AL=MEA
2021 2020
HK$’000 HK$'000
TERT FET
(Unaudited) (Unaudited)
(RIBERK) (ReEE%)
Loss before taxation has been arrived at KRB BE MR TSI
after charging: KIE -
Directors’ remuneration EEEH 508 466
Other staff costs: Hih 8 TRA :
Salaries and other benefits e REMER 18,494 21,635
Retirement benefits scheme contributions RIRBRIEH RN 767 994
Total staff costs BIRAERE 19,769 23,095
Lease payments under operating leases BEGEHER TR
in respect of land and buildings: BFHEERR -
Short-term lease EHHE 25 -
Variable lease payment ARBERNR 782 5,083
807 5,083

FIRST QUARTERLY REPORT 2021 5 —FE£&HE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AEERHRAGSUBHERM T
For the three months ended 31 March 2021

#2001 F3A31AE=(EA

6. INCOME TAX EXPENSE

Hong Kong profits tax has been provided for at the rate of 16.5% on
the estimated assessable profit for the three months ended 31 March
2021 and 2020.

FRSRiEx

HZE2021F 20205383181t = 1A
A BEFIGHDRETERHETN
|6.5% TR -

Three months ended 3| March
HE3A3IAL=MEA

2021 2020
HK$’ 000 HK$'000
THET TEn
(Unaudited) (Unaudited)
(REER) (REEER)
Hong Kong profits tax: BENEH
Current tax ENERR IR (17) 73)

7. DIVIDEND

No dividend was paid by the Company for the three months ended
31 March 2021 (three months ended 31 March 2020: Nil).

JIA GROUP HOLDINGS LIMITED #R&EEERAH

RE
ARRTEREE2021F3A31A1L=
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AEEGEREESMBERRME

8. LOSS PER SHARE 8. BRER

i)

Basic i)

For the three months ended 31 March 2021, the basic loss
per Share is calculated based on (i) the loss attributable
to owners of the Company; and (i) the weighted average

number of ordinary shares in issue as disclosed below:

For the three months ended 31 March 2021
BE02F3A3HLE=MEA

X

HE0F3A318 =@
A BREABEDRT XA
BEOVADAGEEAEES
B RG)BRITERROME
FHHEE -

Three months ended 3| March

BZE3A31HLEZEA
2021 2020
HK$’000 HK$'000
TR FET
(Unaudited) (Unaudited)

(REER) (RigER)

Loss for the period attributable to owners AN BJ#EA AL BHAEE

of the Company (HK$'000) (F#&) (6,868) (12,459)
Weighted average number of BEILBRNIMETISH

ordinary shares in issue (thousand Shares)  (FA%) 1,031,910 860,000
Loss per Share (HK cents) BREECEI) (0.67) (1.45)
Diluted ii) e

No adjustment has been made in relation to the share
options under the Share Option Scheme as the impact
of the outstanding share options during the three months
ended 31 March 2021 has an anti-dilutive effect on the

basic loss per share amount presented.

RREZ 2021 F3A3181E=
BARTTEBRENT YA
IMGREAFEES RE
EANE - MY EREREE
BT HBREEL T MRAE
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DM

BUSINESS REVIEW

The outbreak of novel coronavirus (COVID-19) pandemic and the
implementation of corresponding anti-pandemic measures by government
departments inevitably created negative impact on the business operation of
the Group. Given the challenging business environment, the Group adopted
measures to save costs and explore new sources of income. In the meantime,
the Group intensified its efforts in developing takeaway and food delivery
services by making good use of its well-established multi-brand strategy to

strive to maintain steady revenue growth.

The Group is a well-known Hong Kong hospitality group with award-winning
restaurants. Apart from its “Duddell's” flagship brand, the Group has been
expanding its brand portfolio and serving a variety of cuisines. Currently, the
brand portfolio consists of | | brands namely “Duddell’s”, “Louise”, “MONO",
"And 0", "208 Duecento Otto”, "22 Ships”, "Between”, "Bibi & Baba",
"MakMak", "Potato Head" and "Chachawan” to provide customers with more

diversified options.

In terms of segment revenue, the Group's revenue from high-end catering
services continued to grow. During the period under review, revenue from
high-end catering services increased by 31.4% to HK$25.4 million (three
months ended 31 March 2020: HK$19.4 million). Despite the economic
downturn and weak consumption sentiment due to the coronavirus disease,
"Louise” and “Duddell's” demonstrated their strong resilience against
adversities and received market recognition. Compared with the first quarter
of 2020, the revenue generated from “Louise” and “Duddell's” increased by
10.3%. During the period under review, the Group's restaurants continued
to improve their brand values. In particular, “Duddell's” and “And 0" were
awarded Michelin one-star ratings and "MONO” received the Asia’s 50 Best
Restaurants Award, which is an important benchmark in the global hospitality

industry.

In terms of light meal business, "Between”, our high-growth brand, delivered
outstanding market performance. During the period under review, “Between”
recorded a revenue of HK$4.| million. It is worth noting that “Between”
restaurant was opened in November 2020 and therefore its contribution was
not fully reflected in the period under review. Nevertheless, the brand will no

doubt become another "new star” of the Group with its huge potential.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

Recognising the immense potential of “Between”, the Group successively
opened two new outlets in Hong Kong during the period. “Between” was the
one with the highest number of outlet openings among the Group's brands
during the period under review. In addition, “Between” gained a higher market
position after entering into cooperation with Tatler Asia, a top-notch fashion
brand in Asia, in February 2021 to jointly open a pop-up store in Central. To
keep abreast of the dining trend in Mainland China, the Group is reviewing its
brand positioning and consolidating its development potential in the Greater
Bay Area. The Group will further strengthen its initiatives of enhancing the

brand of "fia" in an effort to fully unlock its market potential in Mainland China.

In view of “dining at home” increasingly gaining traction, the Group has
introduced a range of approaches to grasp business opportunities. Relentless
efforts have been made by the Group to develop the business of takeaway
and food delivery services. Accordingly, the Group continued to optimise “JIA
Everywhere”, which is a self-developed online food ordering platform to boost
the performance of its takeaway business and ensure the offering of a more
convenient experience to customers. Moreover, the Group continued the
cooperation with leading third party food ordering platforms in Hong Kong so

as to increase its market share in food delivery business.

PROSPECTS

The Group believes that its multi-brand strategy remains key to the success of
Jia Group. Therefore, the Group will further consolidate and expand its brand
and sales networks and launch additional “star brands” to take advantage of
the market trend and cater customer preferences. In doing so, the Group
would be able to enhance its market penetration, keep its creativity and

maintain its leading position in the industry.

Besides, the Group will continue to streamline its production processes. In
tandem with increasing efficiency and saving costs, the Group will invest more
resources in deploying advanced technology systems, upgrading information
technology systems and increasing big data applications, with a view to
expanding the Group's restaurants and the circle of stylish culinary lifestyle and

culture and promoting long-term sustainable development.

EERENWE DN

& B R & Between ] 2 EAE R - A M A H
NEEERETAME D E - [Between] B K
SEREBERRNRZRETRAZREEMERK
Z i W20 F2 R BB N — R @
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE DM

Although the market was full of challenges during the period under review, the
management brought good reputation and profitability for the Group's brands
on a number of occasions by its excellent utilisation of resources and forward-
looking market strategies. Looking forward, the Group is deeply confident that

it will further create new market opportunities and reach new heights.

FINANCIAL REVIEW

Revenue

For the three months ended 31 March 2021, the Group recorded a revenue
of approximately HK$43.6 million (2020: approximately HK$45.5 million),
representing a decrease of approximately 4.2% as compared with the
corresponding period of last year which was a result of the closure of our
restaurants due to social gathering restrictions as required by the government
of Hong Kong as a result of the COVID-19 epidemic.

Raw materials and consumables used

Raw materials and consumables used by the Group include, but is not
limited to, vegetable, meat, seafood and frozen food etc. They are one of
the major components of the Group's operating expenses which amounted
to approximately HK$12.4 million and HK$11.4 million for the period ended
31 March 2021 and 2020, respectively, representing approximately 28.4%
and 25.0% of the Group's total revenue for the corresponding period. Such
increase was mainly due to the 5% increase in the use of raw materials and
consumables by "Duddell's” for the three months ended 3| March 2021 as

compared with the corresponding period of last year.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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MANAGEMENT DISCUSSION AND ANALYSIS

Staff costs

Staff costs represent one of the major components of the Group’s operating
expenses, which primarily consist of Directors’ emoluments, salaries and
allowance, retirement benefit scheme contributions and other benefits. Staff
costs decreased by approximately HK$3.3 million from approximately HK$23.1
million for the three months ended 31 March 2020 to approximately HK$19.8
million for the three months ended 31 March 2021. The decrease was mainly
due to the decrease in the number of full time staff and employment of more

part-time and casual workers in restaurants as a measure of cost control.
Property rentals and related expenses

Apart from raw materials and consumables used and staff costs, property
rentals also represent one of the major components of the Group's operating
expenses. Property rentals and related expenses decreased by approximately
HK$5.3 million from approximately HK$7.3 million for the three months
ended 31 March 2020 to approximately HK$1.9 million for the three
months ended 3| March 2021. The decrease was mainly due to the closure
of “Duddell's Airport” which amounted to approximately HK$5.6 million

reduction in the relevant rentals and related expenses.
Loss attributable to owners of the Company

As a result of the foregoing, loss attributable to owners of the Company was
approximately HK$6.9 million for the three months ended 31 March 2021
representing a decrease in loss of approximately HK$5.6 million as compared
with a loss of approximately HK$12.5 million for the three months ended 31
March 2020.

Such decrease in loss mainly due to the decrease in staff costs, depreciation

and property rentals and related expenses.
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OTHER INFORMATION

INTERESTS OF THE COMPLIANCE ADVISER

As at 31 March 2021, neither Innovax Capital Limited, the compliance adviser
of the Company, nor any of its directors, employees or close associates had
any interests in the securities of the Company or any other companies in the
Group (including option or rights to subscribe for such securities) pursuant to
Rule 6A.32 of the GEM Listing Rules.

AUDIT COMMITTEE

The Company has established an audit committee on 23 January 2018 (the
"Audit Committee”) with written terms of reference in compliance with
Rules 5.28 to 529 of the GEM Listing Rules. The primary duties of the Audit
Committee are to review the Company's draft annual, interim and quarterly
financial reports and accounts and to provide advice and comments thereon
to the Board. The Audit Committee is also responsible for reviewing and
supervising the financial reporting process and internal control procedures
of the Group. The Audit Committee currently comprises three independent
non-executive Directors, namely Mr. Leung Yuk Lun Ulric (Chairperson), Mr.
Devin Nijanthan Chanmugam and Mr. Wee Keng Hiong Tony.

The Audit Committee has reviewed this report and the unaudited condensed
consolidated results of the Group for the three months ended 31 March 202
and the effectiveness of internal controls of the Group.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
LISTED SECURITIES

The Directors confirm that during the period under review, there has been no
purchase, sale or redemption of the Company's listed securities.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the three months ended 31 March 2021, the Directors are not aware
of any business and interest of the Directors or the controlling shareholders
of the Company or any of their respective close associates (as defined in the
GEM Listing Rules) that competes or may compete with the business of the
Group and any other conflict of interests which any such person has or may
have with the Group during the period under review.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding directors' securities
transactions on terms no less exacting than the required standard of dealings
set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having made specific
enquiries of all Directors, the Company confirms that all of the Directors
complied with such required standard of dealings and its code of conduct
regarding directors’ securities transactions during the period under review.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 31 March 2021, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying shares
or debentures of the Company or its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance (Chapter 571 of
the Laws of Hong Kong) (the “"SFO")) as (i) notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executives of the
Company were taken or deemed to have pursuant to Divisions 7 and 8 of
Part VX of the SFO), (ii) recorded in the register required to be kept under
section 352 of the SFO, or (iii) otherwise notified to the Company and the
Stock Exchange pursuant to the required standard of dealings by directors of
listed issuer as referred to in Rules 5.46 to 5.67 of the GEM Listing Rules, were

as follows:

(i) Long positions in Shares and underlying Shares

Name of Director Capacity/Nature of interest

OTHER INFORMATION

ESRESTRAEREAD AR EAY
EENRSG  HEROREEZOER
R#%RE

R2021 F3A31 B EERARAERITHRA
BRARAISHEHEE(EERBBENE ST
ZRFRMERO((HERBERA ) EXVE)
SR - BERMOKEEED - A () RIEES
LHEEREXVEHET RSP HEMERRAR
B FTE R AR (B REEF RS KD
EXVHETRSHBREEXR AREEREA
AIEEITIRABEA MR RAR) () TAR
BELREEGE S EERENELMAN
W RKE 3 (i) RIECGEM LR AIE 546 1§
EES6TIEFIM I BETAESRITRZNM
EEESITME R R RERATMER AR D
T :

0] RROREEROHER

Number of Shares/

underlying Shares Percentage of shareholding

EBpR 51/ RHEE BB/ HERGEA KREDL
Ms. Wong Pui Yain Interest of a controlled

corporation Mot 409,670,000 MotV 39.70%

EMARL RiEfzE R 409,670,000 #0 39.70%

Beneficial owner Mte ) 77,356,000 Mot 7.50%

TN 77356000 i) 7.50%

Interest of spouse M) 13,210,000 et ) 1.28%

[ ol 13210,000 "0 1.28%

Ms. Wan Suet Yee Cherry Beneficial owner 850,000 Mot 0.08%

BEELL EHHAA 850,000 (¥2) 0.08%

Mr. Leung Yuk Lun Ulric Beneficial owner 350,000 Mete3) 0.03%

ZEBEE EEfAA 350000 (#4) 0.03%

Mr. Devin Nijanthan Chanmugam Beneficial owner 350,000 Mete 0.03%

Devin Nijanthan Chanmugam 5t 4 BHARA 350,000 14 003%

Mr. Wee Keng Hiong Tony Beneficial owner 1,350,000 (ete*) 0.13%

Wee Keng Hiong Tony %6 EREBA 1,350,000 0.13%
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OTHER INFORMATION

Note I:

Note 2:

Note 3:

Note 4:

409,670,000 Shares were held by Giant Mind, which was solely
owned by Ms. Wong Pui Yain, and 77,356,000 Shares by Ms. Wong
Pui Yain in her personal capacity, including 850,000 underlying Shares
to be issued upon exercise of the share options granted to Ms. Wong
Pui Yain on || January 2021 pursuant to the Share Option Scheme
adopted on 23 January 2018 under which the said options can be
exercised by Ms. Wong Pui Yain from || January 2021 to 10 January
2024 at the exercise price of HK$0.13 per Share. Ms. Wong Pui Yain
being spouse of Mr. Lo Yeung Kit, Alan, is deemed to be interested in
13,210,000 shares held by Mr. Lo Yeung Kit, Alan under the SFO.

These were 850,000 underlying Shares to be issued upon exercise of
the share options granted to Ms. Wan Suet Yee Cherry on || January
2021 pursuant to the Share Option Scheme adopted on 23 January
2018 under which the said options can be exercised by Ms. Wan Suet
Yee Cherry from || January 2021 to 10 January 2024 at the exercise
price of HK$0.13 per Share.

These were 350,000 underlying Shares to be issued upon exercise
of the share options granted to Mr. Leung Yuk Lun Ulric on ||
January 2021 pursuant to the Share Option Scheme adopted on 23
January 2018 under which the said options can be exercised by Mr.
Leung Yuk Lun Ulric from || January 2021 to 10 January 2024 at the
exercise price of HK$0.13 per Share.

These were 350,000 underlying Shares to be issued upon exercise of
the share options granted to Mr. Devin Nijanthan Chanmugam on | |
January 2021 pursuant to the Share Option Scheme adopted on 23
January 2018 under which the said options can be exercised by Mr.
Devin Nijanthan Chanmugam from || January 2021 to 10 January
2024 at the exercise price of HK$0.13 per Share.

JIA GROUP HOLDINGS LIMITED #R&EEERAH
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Note 5 These included the 1,000,000 Shares held by Mr. Wee Keng Hiong
Tony in his personal capacity and 350,000 underlying Shares to
be issued upon exercise of the share options granted to Mr. Wee
Keng Hiong Tony on || January 2021 pursuant to the Share Option
Scheme adopted on 23 January 2018 under which the said options
can be exercised by Mr. Wee Keng Hiong Tony from | | January 2021
to 10 January 2024 at the exercise price of HK$0.13 per Share.

OTHER INFORMATION

MiFES: & F B $EWee Keng Hiong Tony %t
ALV AELA 51045 7 1,000,000
BR1p - U RR2021E 1 A1 BRE
20185 | A23 AR e B R iE T
BI1%F Wee Keng Hiong Tony 7t £ )
FRCHEIE1TERES 18 T 377 8) 350000
FRABBRMR D (IRIBEEARABET &) - Wee
Keng Hiong Tony %t 4 ] 722021 4 |
AIBZE014%5 | AI0BHENE
[RARAR 0,13 LT LB ITHE Lt i

fi)
(ii) Long positions in the shares and underlying shares in associated (i) RAEDREEZER D REERG T

corporation of the Company B

Name of associated Percentage of
Name of Director corporation Capacity Number of shares shareholding
EEpfE 4} RABE FRASL
Ms. Wong Pui Yain Giant Mind (ete) Beneficial owner 1,000 Mete) 100%
EMELL Giant Mind BEREA 1,000 100%

Note: Giant Mind held 39.70% of issued Shares of the Company.

Save as disclosed above, as at 31 March 2021, none of the Directors or the
chief executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i) to be
notified to the Company and the Stock Exchange pursuant to Divisions 7 and
8 of Part XV of the SFO (including interests and/or short positions which the
Directors or the chief executive of the Company were taken or deemed to
have pursuant to Divisions 7 and 8 of Part XV of the SFO); (ii) recorded in the
register required to be kept under section 352 of the SFO or (iii) otherwise
notified to the Company and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuer as referred to in Rules 5.46 to
5.67 of the GEM Listing Rules.

B3t Giant Mind B BARRIEETRG
39.70% °
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ANEBBRESR/ AR () EAREES
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF THE FERRERHEMATIRROREER®D
SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS IN  HIERR KA
SHARES AND UNDERLYING SHARES

As at 31 March 2021, so far as it is known to the Directors, the following #2021 3 A3I E! CHEERH UTAL(E
persons (not being a Director or chief executive of the Company) had or  JFEER AR A HBITHAE)RRH SEER
were deemed to have interests or short positions in Shares or underlying ’Wﬂfﬁﬁﬁmﬁﬁﬁ%ﬁaiﬁﬁ% AIRIERE ﬁ&
Shares which were recorded in the register required to be kept by the HERDE R EERFNECMAREES

Company under section 336 of the SFO, or which would fall to be disclosed BB EBIE XV EE2 RE3IH ‘mY?ﬁ%ﬁ%E"]
under the provision of Divisions 2 and 3 Part XV of the SFO: ERTORE -

ﬁ?

(i) Long positions in Shares (i) RRGHFE

Number of Shares

Name of shareholder Capacity/Nature of interest held/Interested Percentage of shareholding
BE/BEREN
RREH L2V £:]:31 RPEE BFRAESHL
Mr. Lo Yeung Kit, Alan et Beneficial interest 13,210,000 1.28%
BHEEEMR BifEn 13,210,000 1.28%
Giant Mind Beneficial interest 409,670,000 39.70%
Giant Mind Bifgn 409,670,000 39.70%
Ms. Wong Pui Yain Interest of a controlled
corporation 409,670,000 39.70%
EMELL R EE RS 409,670,000 39.70%
Beneficial interest 77,356,000 7.50%
fal ol 77,356,000 7.50%
Interest of spouse 13,210,000 1.28%
[T e 13210000 1.28%
Chartwell Value Master Fund Beneficial owner 53,610,000 5.20%
Chartwell Value Master Fund E=HEA 53,610,000 5.20%
Mr. Ko Kin Hang Beneficial owner 51,600,000 5.00%
RETRE E5HBA 51,600,000 5.00%
Note: M. Lo Yeung Kit, Alan, the spouse of Ms. Wong Pui Yain, is deemed ffizy: BEEBHERISEL BHGxE
under the SFO to be interested in these 487,026,000 Shares in which (%ﬂ‘@‘j{iﬁj@ﬂ )%ﬁﬁﬁw\gﬂ@
Ms. Wong Pui Yain is interested A+ 7 5 ) 3% %5 487,026, 000 AR
[Riph R %Eﬁﬁ °
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Save as disclosed above, as at 31 March 2021, the Directors have not been
notified by any person who had interests or short positions in the Shares or
underlying Shares which were recorded in the register required to be kept
under section 336 of the SFO, or which would fall to be disclosed under the
provision of Divisions 2 and 3 Part XV of the SFO.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the “Share
Option Scheme") on 23 January 2018. The terms of the Share Option
Scheme are in accordance with the provisions of Chapter 23 of the GEM

Listing Rules.

The purpose of the Share Option Scheme is to attract and retain the best
available personnel, to provide additional incentive to employees (full-time and
part-time), directors, consultants, advisers, distributors, contractors, suppliers,
agents, customers, business partners or service providers of our Group and to

promote the success of the business of our Group.

As at 31 March 2021, a total of 3,750,000 share options were granted to 7
eligible participants to subscribe for shares of HK$0.01 each of the Company
under the Share Option Scheme. Each share option shall entitle the holder
to subscribe for one share upon exercise of such share option at an exercise
price of HK$0.13 per share. Details of the said grant of share options are set

out in the Company’s announcement dated | | January 2021.

OTHER INFORMATION
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OTHER INFORMATION

As at 3| March 2021, details of the Share Option Scheme are as follows:

20213 A31 B - BRETBIROFEMT -

Number of share options

BRE"R
Date of Exercisable Balance as at Cancelled/ Balance as at
Grantee grant period | January 2021 Granted Exercised Lapsed 31 March 2021
#2021 F R2021 F
EBEA RiHAH fitid | B 1 B#&ER B BT BHEE/ XM 3A3 NS
Directors
Bz
Ms. Wong 11/0172021 11/0172021 to
Pui Yain 10/01/2024 - 850,000 - - 850,000
EMRLL 1110172021 1110172021 &
10/01/2024 - 850,000 - - 850,000
Ms. Wan Suet [1/0112021 11012021 to
Yee Cherry 10/01/2024 - 850,000 - - 850,000
BERELXT 11/0172021 [1/0112021 &
10/01/2024 - 850,000 - - 850,000
Mr. Leung Yuk [1/0172021 11/0172021 to
Lun Ulric 10/01/2024 - 350,000 - - 350,000
REBEE 11/0112021 111012021 &
10/01/2024 - 350,000 - - 350,000
Mr. Devin 11/0172021 11/0112021 to
Nijanthan 10/01/2024
Chanmugam - 350,000 - - 350,000
Devin Nijanthan 11/01/2021 [1/01/2021 &
Chanmugam 7% 4 10/01/2024 - 350,000 - - 350,000
Mr. Wee Keng 11/0172021 11/0172021 to
Hiong Tony 10/01/2024 - 350,000 - - 350,000
Wee Keng [1/01/2021 [1/0112021 &
Hiong Tony 54 10/01/2024 - 350,000 - - 350,000
Other employees [1/0172021 110172021 to
and consultant 10/01/2024
of the Group - 1,000,000 - - 1,000,000
AEBEMESRED 1101202 111012021 &
10/01/2024 - 1,000,000 - - 1,000,000
Total 3,750,000 - - 3,750,000
ait 3750000 - - 3,750,000
JIA GROUP HOLDINGS LIMITED #R&EBRAR



CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high level of
corporate governance standards and will review and improve the corporate
governance practices and standards constantly. Except for the deviation from
code provision A2.1 of the CG Code (as defined below), the Company has
complied with the code provisions set out in the CG Code (as defined below)
contained in Appendix 15 to the GEM Listing Rules (the "CG Code") during
the period under review. Code provision A2.I of the CG Code stipulates
that the roles of chairman and chief executive should be separate and should
not be performed by the same individual. Ms. Wong Pui Yain is both the
chairperson of the Board and the chief executive officer of the Company. In
view of Ms. Wong's role in day-to-day operations and management of the
Group since 2010, the Board believes that it is in the best interest of the
Group to have Ms. Wong taking up both roles for effective management and
business development. Therefore, the Directors consider that the deviation
from the code provision A.2.| of the CG Code is appropriate in such
circumstance and the Board is of the view that this management structure is
effective for the Group's operations and sufficient checks and balances are in
place. The Board will continue to review and consider splitting the roles of the
chairperson and the chief executive officer at a time when it is appropriate

and suitable by taking into account the circumstance of the Group as a whole.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a key
to enhancing investor relations. It is committed to a policy of open and timely
disclosure of corporate information to its shareholders and investment public.
The Company updates the shareholders on its latest business developments
and financial performance through its quarterly, interim and annual reports
and communicates with the shareholders through annual general meetings
and extraordinary general meetings. In compliance with the requirements of
the GEM Listing Rules, the Company issued regular reports, announcements,
circulars and notice of general meetings. Always updated with the latest
information, the corporate website of the Company (www.jiagroup.co)
has provided an effective communication platform to the public and the

shareholders of the Company.

OTHER INFORMATION
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OTHER INFORMATION
H fth &

EVENTS AFTER THE REPORTING PERIOD

As from 31 March 2021 to the date of this report, the Board is not aware of

other signification events occurred that require disclosure.

OUTLOOK

The Group will make steady progress in accordance with its business plans and
the actual operational conditions, so as to facilitate effective implementation of

the business objectives of the Company and bring benefits from it.

The Board will also proactively seek potential business opportunities that
will broaden the sources of income of the Group and enhance value to the

shareholders of the Company.

By order of the Board
Jia Group Holdings Limited
Wong Pui Yain

Chairperson

Hong Kong, 14 May 2021
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