) LA

DIRECTEL HOLDINGS LIMITED
EREAMERAERAQA
(REEHEAMA L ERALE)

(R 1755 - 8337)

BE_ZE_—FxXA=1+THILAEA
LR P

ERBEXZMARAR ((BXFT]) GEMHW&EE

GEMWER » DAFPMEATRB—ELTHTE  LELAELEEMEEIRETHARNTERSRERR - BERE
MATETHBRENZSATANECRAR  YEEBEERAFNERRTFEHRERE -

HRGEMLETATAEEAFTNEQAT  EGEMEENERFIHERRIRNEEZBSAZIRANT S RBRAR » FFE
ERBEGEMEENEZHSESRBENTS -

BEXGREENBERLARBIITEH AL ENABHTEE  HAEBMH TR TREEMEY - WHEZXTET
AR L& 2B A EE 7 B 02 4 B (o B2 S I B 70 5 XA AT 18 X AR SE (B (E o

ERERER B (BEXTGEMEZS L RA) ([GEMLTHRA ) T  EXERBEHEEENZERERLE ([F L

AN HER | KXRAIEE ([EF)) BRARGHEXR I RIEGSEEZBEE - EEFBFHL —IEEEHEER @ BiRE
FFHARITE - (1) XL EFEEREEEATH Y BEERETE  WHERBLHFAS  R(2)WHEEREMEMEE  UHK
R EHE BT ELRE -



o BE-ZE--—EXNA=THLENMEBANKZFELNA85,489,0008 T BT -FFERHHMLY21.2% o

b BE-Z—-—
56.4% °

FRAZTHELERER  RARARREMEENS7,280,0008 T  RZZZZFEPBIH

s EEFEETERMBE-FT-—FARAZTHLEANERARMEMRE -

BE-—E-—FA=ZTHLEAEANARKLEZHLHES

RRBRESRE (Fé%éj) EUEMALARAMBLRE (B AKEH ) BE-FZ
AREREHVBRR  ERSER_SZ-ZFRHNREEXLRHFTUT ¢

—FEXRA=ZTAL=EARANEAN

EHe R R EMEEKER

BEAA=tBL=M@EA

BEAA=tBHLAEA

—EC-F ZEITF B ZIT-EF
FET FET FHET FET
MEE (REBR) (REFER) (REEFEXR) CREER)
Wz 5,6 48,991 52,545 85,489 108,516
SHER A (48,726) (51,347) (84,654)  (107,022)
EF 265 1,198 835 1,494
HAtlr A 7(a) 9 344 19 477
Hib A (B518) F5 7(b) 49 (743) (113) (2,275)
THREMKERE (3,960) (8,348) (8,115) (16,486)
EEER (3,637) (7,549) (7,374) (16,790)
B 3% B AR 8(a) (15) (21) (33) (38)
PMRELATET IR 8 (3,652) (7,570) (7,407) (16,828)
FrSfiiE R 9 64 91 127 146
AT ERRRELIBAEE (3,588) (7,479) (7,280) (16,682)
HMREMEEKE (FIBRFAEH) :
HEKTEEN 7 HEEmEE -
BRAFEFAEMEEKRENRAE S
- NV ERE (TUEE) S 8F5E (138) (84) 62 (90)
BETREEN 7 BZBmEE -

REBIINBLARMBRREENELEZRE 268 (332) 194 (361)
AARERRREECHAZEREEE (3458 _ (7,895) _ (7,024) _ (17,133)
SREE 11 €<= (&Z=E5)
— BEARREE (B(L) (1.94) (4.05) (3.94) (9.02)
BREALMEMEEKE ZAKS O HRIBBILRIE -



&5 B & Of B Bk R 2%

R-B=-—% R-B-ZHF
ANA=+HB +=ZA=+—H

FET FiET
o (REEERZ) (BEZ)
ERBEE
WE - BERRE 12 6,594 7,444
HttERSEmERE 13 1,781 1,719
ERBEERE 83875 9,163
REEE
s 14 446 297
B 5 EWRIE 15 30,601 24,973
HEKWFE - RERFEMAFUE 15 4,797 4,557
EEHRITER 16 200 200
HeRBEESZEY 16 28,192 37,154
nBEEe® 64,236 67,181
REEE
ENFEREAERARESNER 17 7,626 3,944
HEAE 642 968
EASFiE 21 21
B R RAE ... 8289 4933
ngR=EF® 95,947 62,248
megrnme® 64,322 71,411
FRBEE
HEERE 508 446
EIEFREEE 978 1,105
*roeEe 148 1,551
BEE 62,836 69,860
EARE G
[N 18 36,975 36,975
R RE 74,517 74,517
0E 5 (529) (723)
NEERFE (236) (298)
E-Sagf (47,891) (40,611)
A 62,836 69,860




BECERCR F RS

REZZ-ZF-A - BN&EER

HREE
A H 2 E W

HREHREEE

R-BE-ZFEXA=THWER

R-ZB-—5—A—-BN&ER

HAEE
BAHMEE RS

HAZEREAE

RSB -FEXA=Z+THNER

DEERE
AR ROBE ERMHEE (TTEHE) RiTEFE ERAE
FET FET FET FET FET FET
(REERZ) (REEZ) (REBFER) CREBERZ) (REEZ) (REHER)
86975 74517 | (1.802) (145)  (39,943) 69,602
- - - - (16,682)  (16,682)
- - (361) (90) - (451)
T T @61) (90) _(16,682)  (17,133)
36,975 74,517 (2,163) (235) (56,625) 52,469
86975 74517 | (723) (298)  (40,611) 69,860
_ _ - - (7,280) (7,280)
- - 194 62 - 256
T T 194 62 | (7,280) | (7,024)
36,975 74,517 (529) (236)  (47,891) 62,836



x

REGTHRYBHREMRE

AREBER

BEEEAERERABA (ARAAD) R-EZNF LA+ N\ BREFAERE AR EZEHENREAMALAERREE
PRAT c RAGAIRBEBNEIELEMB AT B THET188EBHEPLI7E 2 14R15F  HFMMHSBES
Windward 3, Regatta Office Park, PO Box 1350, Grand Cayman KY1-1108, Cayman Islands °

ARBREMBRARAEENERESARBR D HER -

mBLE

AEEWPHMBHREDRBEBIMGEMEZ LM RAMNERKEGRUER  BREETREKRSTERESS (K
S ERNEEE ) BANWERSTTER (TBERSTEL ) E4RFHIEHE - PHBBREER=Z=—FN\A

T RERETE -

AHHMBREDR-F-Z2FFEMBBRRARAEENSTEREM AR - ERRER - - FFEUBBRK
REVE TR S BIBRS - EASTTERRESBHFITEHNAMEES -

RREBSTERNEMRERNT R BREEZREEBFHAE - AT REBR  ZEHE - G RBREFES
STERNER  URRAFEEREAPRLZRNEEREE WARIHN2HESE - ERERTEEMLTET
BER-

TP BEREHREHRASH Y BRREECERMNVEREN T - ZZMIBEEE TSHRIZNER  MEZEBHRX
SHTHAEEE S _TFFEPBERRURNYBRAARRENEINSHEEALE - GRAESHP B BHRER
Hf AR AR RER M BREED (BB BEREE ) GRREGUBREARENEHEN -

BE-Z--FXAZTHEANEANTHIUBREAREEY  BEELRLAELESER

8

o

BAPHYBEREEAEBRERNBE_Z-ZF+ A=+ - HULEHMRFENMBER - UHADARZMBFE
RN EEFESHAMBREK  MENBZSYBHRER -  —T-TFFRIREFQTANEIMREEER - X2FTEH
ERZSMBERRFEREABENRE - LEMBELEREZR -

SRS E

BRETHERESEREMG T AR BEREENNE TET  RAKERAQRAEANSHHBEREN - AEEHH
BRARMNETFTBRLBERZSERMEREAZS -

AEB I RERARNE ATV S H R A 1 RAE VAT E R a2k o



7R E

REDBRMBHRERRFIENZTOBRESHENAZATHRETAEEZSTREEASNNBER - EEBIRK
EEHERDTERFEARENEBRRERZEEMEH DB HBUENRR

RUBREMS - BAHNEELEIHTEEHER  RIZSIBAFRLULEBHURERERRRBME - £ &
BFME  FRFEHESER  2HEEMIERRBARAZAAREEREMEERL - HAEFENER2EED BT
BRERERIIHE - MASHEE -

Iy 2

FEBIERBEMRERDHEER - AEEETRFH2E-TH TR TOME -

Wz &2

BRERIBRBRE Z2EFENWEI AT

BEZEAA=+tHIL=@EA BEAA=ZtTHILANEAR

=B--F ZE-FF ZB--F ZT-FF

FET FET FET FiET

(REERZ) CREER) CREER) CREER)

ENRS 4,701 9,506 8,677 22,621
DEHETS 44,290 43,039 76,812 85,895
48,991 52,545 85,489 108,516

BEAVSEHEARTSBEZEFANWEED - 2BINKHEE6(a) K 6(b)HKFE -

REMER > REEMBEFXZHNE (BERAFAEEAEZZI LB ZHNELNEFHRE) EXAEEAWE10%
P EMFBIIRET ¢

BEA~NBA=tHIL=@EA BEAB=1tHIAEA

—E--F ZET-TF B ZEIEF
FET FET FET FET
(REEZ) CREER) CREER) (REER)
EFA—
DIEER 16,180 19,801 28,687 36,292
EFB—
DEEER 4,856 - 10,763 -
EFC—
DI 5,723 - 10,716 -
EFD-
DEEER - 10,499 - 20,986



HREDTHNRESANEATBLELERRA ([EBZEERRAD BRXABRENSA - - TELEERRAREIR
BEREHEREDBNRE  ERBERLARANTEEEBR - TELERKAFHAREBNAMBRE - LFFHR
B 2BERRBEEEEDM -

BEERFARBEESET 2B BEENWRATLEEDIHHRE - FIBBWARIHARDE T2 - BB ESH
Eiizliﬁlfﬁﬁﬂk/ﬂﬁ’ﬂEPQ&JE%%%;BFEJJEEE °

FTERKERRACHRBZEREETKED M - XEEHMERLE D BFTEMK :
(i) SR RUSHRKRE

(i) DEEL  PEADERIREFEMRIERBNHBEREE 5
MELLE D MEGHERATRE DB

(a) DEEE

BEERRARBRENMBEFHRERARED EER (AR AREERAR) FEEEI KRR - 28
(Eﬁa)/mﬂ?@%ﬁf@u&)\ HitbE5 R F8 - MBRARKRDBEEEM -

REEZZZ-FR-IZFIZFAAZTHLEANER  ZERAUBEKBZEFANWRESED » UARAEEREM
FTERBTHREEASERFERSBMDMBRI|AMGNAZ[BoBERMT -

BE-_ZE-_—HxXA=1+HIAKEAR

ENRK DEHER &t

FET FET FET
(REEX) (REEZR) (REEX)

REARZHEE D

RIS EEFE B - 76,812 76,812
38— ERBF 8,677 - 8,677
REIBEF WK E 8,677 76,812 85,489
AR & D R R A B ER 8,677 76,812 85,489
&5 (&BE), =R (351) 1,186 835
Habug A 19
Hing 8 F5E (113)
B 78 R AN (33)
KOBEERE (8,115)
B BRBATE R (7,407)



(b)

REARZFEE D
R4S IE W B
B — R

REMBEF W
A #RE D B R A O WS

A E D (BR),EF
HpW A

Hith 5518558

BF RS AR AN

RO BB

BHBRBATER

BE-_ZE-_ZEFEA=1+AHLNEAR
BB DEHETS &%
FiET FiET FiET
(REZEZ) (RETEZ) (REEZ)
- 85,895 85,895
22,621 - 22,621
22,621 85,895 108,516
22,621 85,895 108,516
(80) 1,574 1,494
477
(2,275)
(38)
(16,486)
(16,828)

FRTHRESHNEEREBBENERTENEIREERKRARMLETER - Bit - B2 EEAEE T H

EOMNEERBBNDTER -

i EE R

TREINBHE()AKEREMBEFHRER ()VAKENE BERRE (HBEFRRADEE]) NHEEN - &
FHyZEUENERRERBNIGLE - HEFRRBEENMIBUENRIFREED BRAEE T -

BB
o ] g 3t
1 O03R

RESNBEF KRS BEFRBDEE

BEAA=THLEAER R=-ZB=-—F R-ZT-FF
—F--F -Z-2F  AA=+A8 t-A=+-H
FET TET FTET FBT
(REBER) (REEER) (REERK) (EE&)
47,535 49,426 6,595 7,444
9,267 22,798 - -
28,687 36,292 - -

85,489 108,516 6,595 7,444




7. HWAREMIKRA ~(&18) F8

(a)

(b)

H A

BEERATENEREENFE WA

FETEUIA

HAWA  (BHR) FE
30 (A1) B4
RAKEI A TEZE

8. BRFLAIEIB

BRELATES R HIBRT 5% IR ¢

(a)

(b)

(c)

BARERA
HERENFE

BIMAE:
¥& TERAEMER
RRFEAET AR

HigE :
e

—FRERME - MERRE

- EREEE
B 5 BRWRIERERRE
FEHIHE AR X

- ¥MEHEE
1% 2 B 5 B

— ZERE

— B IR
FEMAE
JEERBIST
HIERRE

BEZEAA=+HL=MEA

BEAA=tTHILLAER

g2 ZZEBE-DEF ZB--F ZZEZEF
TET TET TET TET
(REFEZ) (CREER) (KEER) (REFER)
8 73 17 199

1 271 2 278

9 344 19 477

49 187 (113) (375)

- (930) - (1,900)

49 (743) (113) (2,275)

BEAA=1+HLE=MEA

BEAA=tTHLLAEAR

2o ZEZCTF ZEC--F ZETEH
TET FBT TET TET
(REEER) COCREFER) CREFER) (CREFR)
15 21 33 38
1,216 1,072 2,428 2,201
41 48 83 104
1,257 1,120 2,511 2,305
389 561 780 1,161
207 210 420 356
- 3,823 - 7,920
267 328 534 657
275 272 546 574
5 5 5 5
43,851 43,138 75,660 85,321
206 188 514 537

265 314

529 630



9. REHASHEREREMEEAKNERNAEHER

HEAA=1THAL=ERA BEANA=1+HIELANEAR
g5 ZZEBEDEF ZBZ-F ZEZEF

FET FiEx FET T
(REEK) (REFR) (KEER) (REER)

IEIERL IR 64 91 127 146

(i)

(ii)

HERRNE

RABNEEBHBLAREHLSEBREH o i BARQAARBESHAERATD (XA FAHEZERBLT)
RESHETIMRY > ATFERABEEBRY  RERAZSARTELCEBEEREHNER -BHlt » 2540
AANBREEREEBEEARAEBNBUARR - BE-_S-_—FAA=Z+HL=EARKER » FEFR
BHRBHRARNMTERNGEFNN16.5% (BE-ZZ-ZF R XA=+THBLE=@BAKRSER 1 16.5%) 7 & - BE
TEC-FRAZTHLE=EARAERLEREBMESHELREB (Z2_2F 1 &) FERATKERES
(9 % 3 0 48 FRE SR 50 )58 ) R 78 AR A B A A B DA K R o 1 SRR BUR R o

BFRBIIBIE

HBEIMBELRNBEREBEERBRARITREIE -

10.1R 2
EEETERNEE—E - FRA=ZTHLEAAARSHHRE  BEXEREBE T -_ZEFRXA=THILEREAIK
BAREAR S o

11.8REE
AAREBERRRELMEREARBESENGTEDERUTEIE

BEAA=+HLE=@A BESA=+ALEANEA
—E--F ZT-BF —B--F —T-EF

FHET FET FET FET
(REER) CREFER) (CREBR) (REFR)

RATEBERRRESBRES
REREAREESEEMS (3,588) (7,479) (7,280) (16,682)

~10 -



12.

13.

EERMEFIB (EXK#E)

BEAA=Z+HLE=ZER #HEASA=1+HIEAHEA
—E--F CZE-EF CZE--F CZZE-ZHF
B & H g 4= B EE R EE

F FhiR Fi Fi

(&&E5) (ZEH)

R—B—BEANA=1THEETZER 184,875 184,875 184,875 184,875
RANB=+HBHEERMNEFLIH 184,875 184,875 184,875 184,875

BE-Z--—FR-ZEFAAZSTHLEZEARANMEANSREBESRESRERNGEMRAR - RERHRILEE
EHEEER -

ARFAEEARBESREBEBRMETHHERN B —F-A-THZRONEHFELAE - LBHFER

ROEHNBEFPEREEETES - FRE-TER  F2HAAQAEPR-ZTBF+A+-HB2ZAE
RARBHRA-EEF+ A+ HZBRARARAABABRA=E=—F—-B+\B2A&E -

M BERRENE B

BE-2--FAA=TALANEA AEELEBEVE BERREER (BE-2-BFAA
BB

+ A k<A
BEZZ-—FXA=1THLEARNER AEEEAYEREHSTILZHEERSE Bt  BREAREEL MY
345,000 B T (BEZE-_ZE-ZEF A=THIXER : 8754,000/87T) °

HiERBSEmEE

R=B=—% H-Z-ZF
~NA=tH +Z=ZHA=t-—H

FET T
(REE®) (RBE®)

BEE/MRAPESARMBEEEE (FAEE) 2 RAES
-REBED 1,781 1,719

ZERARBZANEBHERSMARQA LT 2 LHRAEFESFLINCEBREBAR QT (RDMRR  3869) (X2
NBLEREREPEARANR ([PE]) WRESER) RD - AEEE LH2RABSEESRAFEFARME
EHE (P88  RAZEREDHNKBENMER - BE-T-—FAAZTHLEANERAEMRZZRENR
BRE (ZZ-FF 1 &) o

—11 -



14.178

R-ZE——F R-ZE-EF
~A=+H +=ZA=+-—H

FET FET

(REEZ) (BEZ)

g+ 107 93
ZEH 7 6
RBERERETER 332 198
446 297

15. BIKTE - RERFAN R

R-ZE-—F R-ZZE-EF
AA=+H +=ZA=+-—H

FETT FET
(REEZ) (LEZ)
g ZEWRIE

- BWE=FFIE 48,963 43,335
o EIERE (18,362) (18,362)
__________ 30,601 24,973

HiEWFIE - e RFEFTE
— Ht e FE 299 278
- RERBENRE 4,498 4,279
. Arr 4557
35,398 29,530

FrERWFIE ZERANRBRERER - FAREHEZHHX

—12 =



16.

ARER AT

BEREHR  RRZAHRNREERBEZRIIRRIOMAOT ¢

R=ZB=—F AN_ZBEF

AA=+HB +ZA=+—H

FET FiET

(REEERZ) (BEZ)

1EARA 20,999 12,132
HB1EBERIEAR 5,825 9,999
HBE3EAEReEAR 2,815 597
HBiBeEABEBR1I2ERRA 962 2,245
30,601 24,973

—BmE - NAKEEREF (BRELHERD) RHNEMRBR I EEFIURKSNFL - FERARZIRHR
RZ60K - RTFHBEER  ETAARFRERAIANCHNETFNEERTRERNBTRAERE=EXNEA (ZE=F
F:=ZEXEAR) - AFEERHAFREUEANRE —RALRE  MEABBEAFANTHRANEL - FEHPARSR
AMEB&EZ12K °

EEARTERREERREEEY

R-B=—% AT HE
ANA=+HB +=ZA=+—H

F#ET FETT
(REBER) (BE%)
RITER 8,223 16,718
BITREMEREBRS 20,015 20,478
FEES 154 158
28,392 37,354
W SERRITER (M) (200) (200)
BFHEHVBERIRARERRESEEY 28,192 37,154

Hfat :$R4T1F54200,0008 T (ZE=FF+=A=+—H : 200,000 ) BLWTHHBENRBMER -

~ 13-



17.BNREREFERARENEE

R-ZE——F R-ZE-EF
~A=+H +=ZA=+-—H

FET FET
(REEZ) (BEZ)
EZENFE
- ENE=ZAFE 3,813 360
HaENREREFSER
- EtEARZRSE 2,790 2,993
eEHEaE
ERTE
— A FIE 1,023 591
7,626 3,944

B RHEMEMNREREITBERET SR - FREFTIRERGEE -

BEREHR  RRZAPZEZRATARE2TAOT ¢

R-B-—-F RIZE-EH
AA=+tH +=ZA=+-—H

FETT FET

(REEERZ) (=)

1EAR 3,482 170
HB1EAERIEAR 266 141
BE3EABRI2ERRA 31 32
HBiB12{@A 34 17
3,813 360

_14 -



18. g4

'!'HXO 2/%75?]1 HX(—v—?qE
T=ZBA=+—H : 8k0.01/&xT)

A

RmER,F4

R0 & 6F (Hia)

REEHFR

ERITRAR :
RBREHF4
& BF (HfaE)

REIRERFR

R=-ZB=-—XA=+H RZE-_ZEF+_-A=+—H
BHoEE mHE R &8 HE
F#ET FET

(REER) (REER) (LEX) (EEZ)
10,000,000,000 100,000 10,000,000,000 100,000
(9,500,000,000) - - -
500,000,000 100,000 10,000,000,000 100,000
3,697,500,000 36,975 3,697,500,000 36,975
(3,512,625,000) - - -
184,875,000 36,975 3,697,500,000 36,975

M REARAR-ZZE—F-B+N\BNRREIASEBNEBRER

BRAEFRB-BRARIRATER020BINEBR  ERZB—F-A-THER(ROEH]) - ARKRB 6
% 8 E $110,000,000,000 % £ JX E{E 0.01 78 7T #Y IR 17160 2 £ 500,000,000 i 8 IR EI B 0.20 78 T HY 4D ﬁai‘%ﬁm%ﬂﬂa

BT TRAQBRAFTERR0.01 ;‘%EE’JE%?T}SZ*%G%

3,697,500,000 x § 2 0.018 TR 10 )R2> £ 184,875,000 )R B 1R 0.2 8 TTHI IR 7 ©

HERDEHEE—

EBERBEABERENTREIRR
GE-3: A

19. AV {HT &
(i) UATFEFEZEREERERE
AFEER

HRIE EIPR B 35 3R 5 22 A 58

MTAMNAFEZINATR AFEFEFREENE

EEmMEE :

. E-z
&

~ 15—

13RAFEFEMREN=ZBRAFESH  RBERRIRERE
RDISRUATHELSEFABABBNTRREREEREER

R

EEEB
B R H

SHBHINART ARA - E-_RFE+ A+ - AR-BCEF T A= T -ANLERERR -

B YEARBAARELZABR T - HRADIANNREE - FEEBR=E

SFENAEEE

REE: ERE-SRBAE . IRFERHEREEREGRNERHTENRERARBRETERNF



s BIERME: ERAF-SABAE DRENESE-SANTBEEGAE  URTERAZERNTBER
AEFFELQVE - FAEEHAEEREEBENTSBENEBAE

. ESERHE EAIETTBRBAEGEATE

R-E——4 R-ZFE-_—-%XA=t+H
ANA=TH ZAFEFEDESR
ZAFE E—ZR E-ER FE=ZH
FET FET FET FET
(REER) (RBER) (RBER) (REER)
REMDNTFETE
BgE
HXZ RS 1,781 1,781 = =
N\=F=FF R=F=FF+=-A=+—H
+=A=+—"H ZAFEHENER
ZRFE F—ER FER F=ZZER
FET FET FET FET
(RBEZ) (BER) (RER) (REZ)
REMHDFENE
BgE
ERG EHEE 1,719 1,719 - -

BE _Z-_—FR"A=1THLEANAARBZEZZE-_ZF+__A=1T—HLEE  F-SHHEF_ZHIHEEE
EHE FEEAFEHFZZR - AEENBERDIRHEEERNRENAEI LN FESHR 2 HHEE -

BFHE=FRAFEISTEZEH

HEWBHELRAAENIAREAFENREBEMRRSNUEE - W ERFEH IR AT U 9B D B &L
MBI TR R H AR E R A E -

~16 -



RER FER FZERATEFEZEHEHOT

B@:g:—ﬂi E/\—v—?qz
ANA=tR +=ZA=+-—-H

F#ET FETT
(REBER) (BEZ)
ENSRARRE
) 3: == - 36,127
RAREBE AL ELE - (917)
SHERSAREN WS - (35,210)
RE S EX - _
MBEHREEECEENS  IRRENAFEEEH T AEHAEHEZREMEZERERANTEMBEA (&
B)FEE ]

(i) FUAFEIRNEMEERBBEZAFE

REZZBZ-FXA=+THRZZZZFFZA=1T—0B  AREERRASBERLIRz2EMTANKREEE
HEANVETEBREE -

20. 7K iE
RIZBZ—FXRA=1+H  AXEEVECITNEANRTHUERERENERARE(ZE2EF+ZA=+—8 :
) o

NN.EXBEBEHMAERS

(a) AEEREBET 2EHNBE

(i) FEHZERRR

.« FHEW
o  HRE

(i) ZFEREKRAF I
c EMNBREFRRWARLA
e  Directel Limited (EBEAERAF)
e AKRBRALH
. E AR AT (Sunward Telecom Limited) (RRBE LB ETMA L)

17 -



e Sunward Telecom Limited (REI S E ML)

« REEKE(BEK)BRALH

s XREGEIBEBRAF

o  EMEHEBRAF

FIREEFRRARLE

it

s BENEBEESEERMERAT
(b) X5
REBRETIHIERBHLRS ¢
BEANA=tHL=@EA BEASA=THILEAEA
—EC-F E2-TF BRI 2R

FET T TET FiET
(REER) (REFR) (REFER) CREFER)

RETmREEET

REIRTE (i) 195 195 390 390
HEWE () 249 249 498 498
Wt -

() EEIRENREEFBEERREEERYE ABEREREREFFASBRBURALAEY - RLFERABEARARRE
RuEEER -

(iy FAEERBESEANO-ZBEBLIEAETYNR A-F--F-A-AE-F--F+-A=+-RHEANAHERES
83,0005 7T °

ARBESRAL  HEBLIN AR SZZRESEE A EXEBRED LB EORR R ET
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