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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai
Teda Logistics (Group) Corporation Limited* (the “Company”)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any staterment herein
or this report misleading.
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HIGHLIGHTS

The following are the financial highlights during the six months ended 30 June 2021:

e Total turnover amounted to RMB1,496,407,000 (corresponding period in 2020:
RMB1,438,629,000), representing an increase of approximately 4.02% as compared with the
corresponding period last year.

e Gross profit was approximately RMB100,904,000 (corresponding period in 2020:
RMB69,389,000), representing an increase of approximately 45.42% as compared with the
corresponding period last year.

» Gross profit margin was approximately 6.74%, representing an increase of approximately 1.92
percentage points as compared with 4.82% achieved in the corresponding period last year.

Profit attributable to owners of the Company amounted to approximately RMB19,083,000
(corresponding period in 2020: RMB10,793,000), representing an increase of approximately
76.81% as compared with the corresponding period last year.

e Earnings per share was RMB5.4 cents (corresponding period in 2020: RMBS3 cents).

4 (E

BE_T-—FXA=tTHIXNEAHRHE  HBEHELT :
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EFL A ARE 100,904,000 T (ZE-ZFFH : AR¥69,389,0007T) * BREFRH L4
5545.42%

o EFMERLAE6.74% WEFRIE4.82% FFAX1.92FE DS -

KARIHEAE ANEEREF 4 ABARE 19,083,000t ' (ZZE 4R : ARM10,793,0007T)
REFRE AL E76.81% °

s BRANAARKSAD(ZZE_ZFRH : ARBID) -

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



UNAUDITED CONSOLIDATED INTERIM RESULTS OF 2021 &/ —HFR&HFiZSHPHIELS

The board of Directors (the “Board”) of Tianjin Binhai Teda Logistics XEZEBEEHFEWRE@ERH AR R A

(Group) Corporation Limited* (the “Company”) hereby announces the ([ARARNEEZ=S([EE<E )2 M

unaudited results of the Company and its subsidiaries (collectively the AATNMHHMB A (GKREIAER |)E

“Group”) for the six months ended 30 June 2021 together with the Z=ZZF=—FXA=+HIE/NE@AMHRLE

unaudited comparative data for the corresponding period in 2020. BZEE  ER T _TFREANKLESE
LB B -

CONDENSED CONSOLIDATED STATEMENT OF PROFIT MRS HIERREHMEEIIAE
OR LOSS AND OTHER COMPREHENSIVE INCOME (FREE&EBix)

(UNAUDITED)
For the six months ended 30 June 2021 B2 —F——F NA=+HiF~EA
For the six months ended 30 June
BEAA=THLEAREAR
2021 2020
—E-—fF —E-FF
RMB’000 RMB’000
AR®TR ARBFTT
Notes (Unaudited) (Unaudited)
iz (REER) (REER)
Revenue WA 4 1,496,407 1,438,629
Cost of sales SHEMNAR 7 (1,395,503) (1,369,240)
Gross profit EF) 100,904 69,389
Administrative expenses TEAX 7 (22,967) (25,564)
Other income H A 5 13,386 7,478
Other (losses)/gains — net Hih(&E), a5 (122 1,320
Impairment loss of trade receivables and & 5 EWFIER
other receivables, net Hi R E R EERF5E (26,883) -
Operating profit —Ey 64,318 52,623
Finance costs AN 6 (13,563) (20,531)
Share of results of investments accounted  $RRHES A ARKEG
for using the equity method - 19,000 9,457
Profit before income tax BRETSBADEFI 69,755 41,549
Income tax expense FieHAY 8 (21,144) (12,840)
Profit and total comprehensive HRRARBAZEHKAZE
income for the period 48,611 28,709
Attributable to: INZE=V
Owners of the Company RRBIEBA 19,083 10,793
Non-controlling interests FEIEfR RS 29,528 17,916
Earnings per share BREF 10
—Basic and diluted (RMB cents) —HEARBEFARES) 5.4 3.0
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)

EIR S HA SRR L (RESX)

As at 30 June 2021 Ro-FE-——FNHA=+H
30 June 31 December
2021 2020
—EB-—-F —ETF
DN - — A =+—H
RMB’000 RMB’'000
AR¥ TR AR®ET T
Notes (Unaudited) (Audited)
B 5T (REHER) (&= =%)
Non-current assets RBEE
Property, plant and equipment Y% - BB M 252,660 269,853
Investment properties B 403,308 307,700
Investments accounted for using KA DA ARNIEE
the equity method 223,433 226,181
Equity instruments at fair value FRAMEAREZRAL
through other comprehensive BEARNERTA
income 57,219 57,219
936,620 860,953
Current assets REBEE
Inventories TE 3,263 18,114
Trade and other receivables B 5 RHMEWFRIE 12 527,545 777,065
Pledged bank deposits EERIRITER 38,831 129,560
Cash and cash equivalents ReMBEEEED 277,406 448,504
847,045 1,373,243
Total assets WEE 1,783,665 2,234,196
Share capital and reserves R AR &
Share capital fig A 15 354,312 354,312
Other reserves H & 118,516 113,380
Retained earnings IR & F 379,799 365,852
852,627 833,544
Non-controlling interests =R AR 121,098 134,146
Total equity R 973,725 967,690
Non-current liabilities kRBEE
Deferred tax liabilities BEERIERE 56,997 56,997
Deferred income AU A 4,508 4,613
Lease liabilities HEBE 62,369 82,146
123,874 143,756

Tianjin Binhai Teda Logistics (Group) Corporation Limited X33 /& & 2= ¥ E B D AR A A)



30 June

31 December

2021 2020
=B — —EFF
AA=+H +ZA=t—H
RMB’000 RMB’'000
AR¥ T ARET T
Notes (Unaudited) (Audited)
B 5T (REEFER) (&%)
Current liabilities REBAE
Trade and other payables B 5 REMERFIE 13 325,968 575,419
Contract liabilities EHEE 84,739 127,773
Current income tax liabilities EHMEHAaE 12,107 9,250
Borrowings (BN 14 213,000 349,500
Lease liabilities HEBE 50,252 60,808
686,066 1,122,750
Total liabilities wWEE 809,940 1,266,506
Total equity and liabilities HWEZRAE 1,783,665 2,234,196
Net current assets REBEEFHE 160,979 250,493
Total assets less current HEERARBAE
liabilities 1,097,599 1,111,446
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES f§liS HigREahE (REBix)
IN EQUITY (UNAUDITED)
For the six months ended 30 June 2021 BE—FE-——F N NA=1THI~EA
Attributable to owners of the Company
NG 2PN
Equity
attributable
to owners
of the Non-
Share  Statutory Other  Retained parent controlling
Share capital premium  reserves  reserves  earnings company interests Total
(YN
gl EE Hit #E EEA FER
B =& NS 1 B EER i b
RMB'000 RMB’000 RMB’000 RMB’000 RMB'000 RMB'000 RMB'000  RMB'000
ARMTR AR%TR ARBTRT ARMTR AR%TR ARBTR ARETR ARET:x
At 1 January 2020 (Audited) RZZ-FF-F—H
(B&%) 354,312 56,244 98,119 (40,614) 499,060 966,121 118,556 1,084,677
Profit and total comprehensive BN AR
income for the period £l N - - - - 10,793 10,798 17,916 28,709
Dividend paid BRRE = = = - - - (31,680) (31,680)
Transfer B - - 3,822 - (3822) = = =
At 30 June 2020 RZB-ZFXA=1H
(Unaudited) (REER) 354,312 55,244 101,941 (40,614) 506,031 976,914 104,792 1,081,706
At 1 January 2021 RZZ2-—-%-A-A
(Audited) (B%%) 354,312 55,244 98,750 (40614) 365852 833,544 134,146 967,690
Profit and total comprehensive HREF R ER
income for the period FEMAER = - - - 19,083 19,083 29,528 48,611
Dividend paid BERRE N - - - - - (42,576) (42,576)
Transfer g% - - 5,136 - (5,136) - - -
At 30 June 2021 R=B=-§xA=tH
(Unaudited) (REER) 354,312 55,244 103,886 (40,614) 379,799 852,627 121,098 973,725
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

(UNAUDITED)
For the six months ended 30 June 2021

EIRSHIREREER (RESK)

BE —F——F NA=1HINEA

For the six months ended 30 June
BEAA=ZTHILAMAA

2021 2020
—B--F —TTF
RMB’000 RMB’000
AR% TR ARBF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Cash flows from operating activities KERDREME
Net cash used in operating activities KMEXBFAZREFR (70,252) 606,610
Cash flows from investing activities RELBREME
Purchase of property, plant and equipment BEWE  BELKE (3,914) (4,161)
Decrease/(increase) in pledged bank deposits = E#R1TE R (3 0) 90,729 (294)
Dividends received from investments accounted  FRA#EzZARMNEE 2 EWRE
for using the equity method 21,748 20,748
Net cash generated from investing activities REZBHME RS 108,563 16,293
Cash flows from financing activities REIZDHEERE
Proceeds from borrowings ERRFTERIA 213,000 369,500
Repayments of borrowings ERER (349,500) (977,528)
Repayment of lease liabilities HEBBEENE (30,333) (24,733)
Dividends paid to owners of the Company ERARAREEAZNRE (42,576) (31,680)
Net cash used in financing activities BEXBAAZASFR (209,409) (664,441)
Net decrease in cash and cash equivalents BeRReEEMRFE (171,098) (41,538)
Cash and cash equivalents at 1 January —A—HORERRESEED 448,504 406,614
Cash and cash equivalents at 30 June NAZTEMRERREEEY
represented by bank balances and cash MIRTTHESR KRBT 277,406 365,076
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8

NOTES TO THE CONDENSED CONSOLIDATED A4t BER M

FINANCIAL INFORMATION (UNAUDITED) (REEZ)
For the six months ended 30 June 2021 B —FE——F xA=1+HIF1EA
1. GENERAL 1. —REH

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC”) by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA
Asset Company”) on 26 June 2006. TEDA Holding and
TEDA Asset Company are controlled by Stateowned Assets
Supervision and Administration Commission of Tianjin Municipal
People’s Government (“Tianjin SASAC”) and Tianjin Economic
and Technological Development Area Administrative Commission
(“TEDA Administrative Commission”) respectively.

Pursuant to the group reorganisation (the “Reorganisation”) in
preparation of the listing of the Company’s overseas listed foreign
shares (the “H Shares”) on the GEM, the Company became the
holding company of the Group in June 2006. The Company’s
H Shares were listed on the GEM of the Stock Exchange on 30
April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic
share transfers were approved by the relevant state-owned
assets supervision and administration authorities of the PRC.
The registration procedures of the related transfers have been
completed on 7 June 2013.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X33 /& & 2= ¥ E B D AR A A)
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The Group is principally engaged in the provision of
comprehensive logistics services in the PRC, mainly including
supply chain solutions and materials procurement and related
logistics services.

The Group’s principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“RMB”), which is the functional currency of the
Company.

BASIS OF PREPARATION

The financial information has been prepared to comply with the
applicable disclosure requirements of Chapter 18 to the GEM
Listing Rules.

SIGNIFICANT ACCOUNTING POLICIES

In the current interim period, the Group has applied the following
amendments to International Financial Reporting Standards
(“IFRS”) issued by the International Accounting Standards Board,
for the first time, which are mandatorily effective for the annual
periods beginning on or after 1 January 2021 for the preparation
of the Group’s condensed consolidated financial statements:
Amendment to IFRS 16 Covid-19-Related Rent
Concessions
Amendments to IFRS 9, IAS 39, Interest Rate Benchmark
IFRS 7, IFRS 4 and IFRS 16 Reform — Phase 2

The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.
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SEGMENT INFORMATION

The Group has two operating segments, which are managed
independently by the responsible segment management bodies
in line with the products and services offered and the distribution
channels and customer profiles involved. Components of
entity are defined as segments on the basis of the existence of
segment managers with revenue and segment results (profit
before tax less interest income, finance cost and corporate
expenses) responsibility who report directly to the Group’s senior
management who make strategic decisions.

Principal activities of the two reportable segments of the Group
are as follows:

a. Logistics and supply chain services for finished automobiles
and components — Provision of logistics services and supply
chain management, i.e. planning, storage and transportation
management for finished automobiles and components;

b. Materials procurement and related logistics services —
Sales of raw materials to customers comprising principally
trading companies and provision of related services
of transportation, management, storage, warehouse
supervising and management.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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For the six months ended 30 June 2021
BZE-_Z--FxA=tHLENEAR

Logistics and
supply chain
services for Materials
finished procurement
automobiles andrelated Reportable
and logistics segments All other
components services subtotal segments Total
REREE
EHGMEE NERER AEH B
WRRE  HEDRERE 2 et Hity 3 @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETR AR%®Tr AR%®Tn ARETR AR%Tn
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER)  (REER) (REER)  (REER)
Revenue WA 718,354 760,965 1,479,319 26,559 1,505,878
Inter-segment revenue A EBEEMA - (1,685) (1,685) (7,786) (9,471)
Revenue from external REINPEP
customers FA 718,354 759,280 1,477,634 18,773 1,496,407
Segment results DEEE 80,298 (33,161) 47,137 6,473 53,610
Share of results of investments  FA A AR
accounted for using MEILIREEE
the equity method 19,000
Unallocated other income AOBEAMKA 13,386
Unallocated corporate expenses A AEAARX (2,678)
Finance costs BERA (13,563)
Profit before income tax BRETS AR R 69,755
Income tax expense FEHAX (21,144)
Profit for the period RN 48,611
Other information: Hi &R
Depreciation and amortisation ~ #7E K (18,593) (221) (18,814) (2,293) (21,107)
Income tax expense FEHAX (20,933) - (20,933) (211) (21,144)
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For the six months ended 30 June 2020
BE_Z-_ZHF~A=THIA~ER

Logistics and

supply chain
services for Materials
finished  procurement

automobiles and related Reportable
and logistics segments Al other
components services subtotal segments Total
REEBR
THHHER  MERER DS igs]
Rk REMRRS D E NG Hith 7 2 @t
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARETT AR¥ETT ARETT AR%TR
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(RggElz) (REER) (REER) (REBR) (REER)
Revenue WA 568,457 855,900 1,424,357 23,640 1,447,997
Inter-segment revenue D ERAUA - - - (9,368) (9,368)
Revenue from external REINPEP
customers FA 568,457 855,900 1,424,357 14,272 1,438,629
Segment results NEbEE 50,766 (4,243) 46,523 1,339 47,862
Share of results of investments  FAEZE AR
accounted for using MEILIREEE
the equity method 9,457
Unallocated other income AAOBEMKA 7,478
Unallocated corporate expenses KB AR X 2,717)
Finance costs BEKAR (20,531)
Profit before income tax BRETS T AT & 41,549
Income tax expense FEHRAX (12,840)
Profit for the period B 7l 28,709
Other information: Hi &k
Depreciation and amortisation ~ #7E K (10,849 192) (11,041) 2,717 (13,758)
Income tax expense FEHAX (12,840) - (12,840) - (12,840)

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



5. OTHER INCOME

Hg A

For the six months ended 30 June

BEAA=+HLAEA

2021 2020

—E-—F —E-EF

RMB’000 RMB’'000

AR®T R AR®ET T
(Unaudited) (Unaudited)

(REEZ) (REE&EZ)

Interest income K2 U A 11,034 7,478
Government grant e 1,775 —
Others Hih 577 —
13,386 7,478

6. FINANCE COSTS & KA

For the six months ended 30 June

BEAA=+tHILAEA

2021 2020
—B=-—F —EFTF
RMB’000 RMB’'000
AR® TR AR®ET T
(Unaudited) (Unaudited)
(REEX) (REEEZR)
Interest on bank borrowings IRITIEFF B 9,174 16,166
Interest on lease liabilities HEBEME 4,389 4,365
13,563 20,531
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7. EXPENSES BY NATURE

7. BREEIENXH

For the six months ended 30 June
BEANA=1THLA~EA

2021 2020
—E—-F —E_FTF
RMB’000 RMB’'000
AR®T R AR®ET T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Depreciation of property, Y% BEREETE
plant and equipment 20,225 12,990
Amortisation of prepaid lease payments s+ AfTEFIS 2
included in administrative expenses SCENEEN-C/OE £ 126 153
Exchange gain bE 5 U e (115) (97)
Other expenses HEMAX 2,731 12,518
Cost of sales HERA 1,395,503 1,369,240
Total cost of sales and SHE AR RITH R 2 458
administrative expenses 1,418,470 1,394,804

8. INCOME TAX EXPENSE

8. FEHAX

For the six months ended 30 June
BEXA=1+HLEAEAR

2021 2020

—EB—-F —E_TF

RMB’000 RMB’'000

AR®T R AR®ET T

(Unaudited) (Unaudited)

(REEX) (REEEZ)
The Company and its subsidiaries RARREME AR (21,144) (12,840)
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10.

11.

DIVIDEND 9.

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2021 (interim dividend
for the six months ended 30 June 2020: nil).

BRE
BEEgRETREHE T - —F
ANAZTRIEANEAR Z R HR S (F
2 _FEFNA=ZFTHIEAEA
ZHEIRE R ) o

EARNINGS PER SHARE 10. BREF

For the six months ended 30 June

BEAA=+THIAEA

2021 2020
—E--F —EEF
RMB’000 RMB’000
AR® T ARETT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Profit for the period attributable RREHEA AL H A& A
to owners of the Company and MEtEBREARR
earnings for the purpose of calculating #8& |~ & 7
basic and diluted earnings per share 19,083 10,793

PROPERTY, PLANT AND EQUIPMENT 11.

During this reporting period, the Group spent RMB3,914,000
(for the six months ended 30 June 2020: RMB4,161,000) on
acquisition of property, plant and equipment.

M- BENRRKE
AREBRAREHANABEWE -
R = K 3% 15 FEE A R ¥ 3,914,000
T(EHBEZZE-_ZTEA=1THIEN
@A : AR#¥4,161,0007T)
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12. TRADE AND OTHER RECEIVABLES 12. B2RHEMEIRFAIE

As at As at

30 June 31 December

2021 2020

R=-B=-—%F RIZETF

- EEEEERE

RMB’000 RMB’'000

AR®T R ARETT

(Unaudited) (Audited)

(REEZR) (E#EZ)

Trade receivables B 5 WA 351,532 418,638
Less: allowance for impairment B RE R (201,512) (201,594)
150,020 217,044

Bills receivables R ERE 500 880
150,520 217,924

Other receivables, Hip el zoE ~ 24

deposit and prepayment PSELNECE 31,733 23,180
Amount due from joint venture R A & FEFIE 196,915 199,168
Less: allowance for impairment W ORE R (3,850) (4,124)
375,318 436,148

Prepayments to suppliers M EEENER 225,638 387,089
Less: allowance for impairment R E R (73,411) (46,172)
152,227 340,917

527,545 777,065
As at 30 June 2021, the ageing analysis of trade and bills RZEZ—FA=+H B5k

receivables is as follows:

Y R B B e W BR 5 69 AR Bk o0 AT 40

T~
2021 2020
—E_—F —_E-F

RMB’000 RMB’'000

AR® TR ARETTT
(Unaudited) (Audited)

(REER) (&%)

0-90 days 0Z90H 144,076 218,047
91-180 days 912180 H 5,563 9,194
181-365 days 181 £ 365 H 4,331 12,421
Over 1 year 1M 198,062 179,856
352,032 419,518

Tianjin Binhai Teda Logistics (Group) Corporation Limited X33 /& & 2= ¥ E B D AR A A)



13. TRADE AND OTHER PAYABLES 13. BARHftENFRIA

As at As at

30 June 31 December

2021 2020

R=B=—% R_ZT_ZTF

AB=+tH +=-A=+—H

RMB’000 RMB’000

AR® TR AR¥ETTT
(Unaudited) (Audited)

(REER) (& Z)

Trade payables Z S ENFIA 169,877 220,122
Bills payables ANES 125,000 322,750
294,877 542,872

Other tax payables Hith fEI 18 2,602 1,841
Other payables and accruals Eh FE S RRIE R FE FT IR 28,489 30,706
325,968 575,419

The following is an aging analysis of trade and bills payables as at RZEZ—FA=+H Bk

30 June 2021: RIE R ENZEARE DTN
T~
2021 2020
30 June 31 December
—EBE-—&F —E-EF
AA=tH +Z-A=+—H
RMB’000 RMB’000
AR TR ARBTT
(Unaudited) (Audited)
(REER) (&%)
0-90 days 0-90 H 292,089 443,185
91-180 days 91-180 H 2,065 59,216
181-365 days 181-365 H 688 40,321
Over 1 year 1A 35 150
294,877 542,872
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14. BORROWINGS 14. 88
30 June 31 December

2021 2020
—s-—fF —E-TF
DR - — 5 =1+—H
RMB’000 RMB’000
ARBT R ARBTT
(Unaudited) (Audited)
(REERK) (EZ)
Borrowings B 213,000 349,500
15. SHARE CAPITAL 15. BR7R
Number of shares
R EE
Domestic

shares H shares Amount
RE R H &8
RMB
AR® T

As at 31 December 2020 RZIE-ZF
and 30 June 2021 +—-A=+—8K
—E-_—FXA=1+H 256,068,800 08,243,200 354,312,000

16. CAPITAL COMMITMENTS 16. BINRIE
The Group had no capital commitments during this reporting REBRARREBANEE AEWE o
period.

17. COMPARATIVE FIGURES 17. LHREF
Certain comparative figures have been reclassified to conform to ETHBEFEETE  URE
the current period’s presentation. REARMZH A -
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18. RELATED PARTY DISCLOSURES

a.

Transactions/balances with other state-controlled
entities in the PRC

The Group operates in an economic environment currently
predominated by enterprises directly or indirectly owned or
controlled by the PRC government (hereinafter collectively
referred to as “state-controlled entities”). The Directors of
the Company consider that those state-controlled entities
are independent third parties so far as the Group’s business
transactions with them are concerned. During this reporting
period, the Group’s significant transactions with these state-
controlled entities include purchases of raw materials for
trading purposes and fuel for transportation vehicles used
in the logistics business. As at the end of this reporting
period, the majority of the Group’s cash and bank balances
and borrowings are deposited in state-controlled banks or
borrowed from state-controlled banks.

Key management personnel and remuneration

The short-term benefits paid or unpaid by the Group to
the Directors and other members of key management of
the Company during the six months ended 30 June 2021
amounted to RMB2,127,000 (for the six months ended 30
June 2020: RMB2,203,000).

18. FEALTZIRE

a.

REATEEREH TR
5/ &t

AEBKENRERRRER
TERFEZRXEEZRER X
EHHNEEETEUATRE
& BREHE %)$Qﬂ
EERR RARBERESE
TTHRBR %ﬁa’%%l%
ﬂ% EEBUFE =77 - A
B AEERGEEE D
%Wﬁﬁx%@%% 25 B &
BERME AR EBHA
HE R E WA R o RARSE
%i AEBMARDERE LR
BEBARERGBERESR
ﬁ?ﬁﬂ!ﬁﬁﬁ%%O

TEEEASRTMH

AEBBZE-_T=-—F~A
=t+BHLEARNEAMARRIZE
ERFEERECHEMKER
MNAxBHZEHBEINAEAR
¥ 2,127,000 C(HE=ZZE=F
¢/\H:+E|JJ:/\{IE . }\E
¥ 2,203,000 7T) °
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MANAGEMENT DISCUSSION AND ANALYSIS
Financial Review

For the six months ended 30 June 2021, the Group recorded
a turnover of RMB1,496,407,000, representing an increase of
RMB57,778,000 or 4.02% as compared to that of the corresponding
period last year. During this reporting period, the logistics and supply
chain services for finished automobiles and components recorded
a significant increase as compared with the corresponding period
last year, the bonded warehouse and supervision and transportation
services also saw an increase as compared with the corresponding
period last year, while materials procurement and related logistics
services recorded a drop as compared with the corresponding period
last year.

For the six months ended 30 June 2021, overall gross profit margin for
the Group was 6.74%, representing an increase of 1.92 percentage
points as compared with the overall gross profit margin 4.82% of the
corresponding period last year, which was mainly attributable to an
increase in the gross profit margin of the logistics and supply chain
services for finished automobiles and components as compared with
the corresponding period last year.

For the six months ended 30 June 2021, management expense
for the Group was RMB22,967,000, representing a decrease of
RMB2,597,000 or 10.16% as compared with RMB25,564,000 of the
corresponding period last year.

For the six months ended 30 June 2021, the share of results of
joint ventures and associates of the Group was RMB19,000,000,
representing an increase of RMB9,543,000 or 101% as compared with
RMB9,457,000 of the corresponding period last year. The increase in
the share of results of joint ventures and associates was mainly due
to the significant increase in the operating results of Tianjin Alps Teda
Logistics Co., Ltd. as compared to the corresponding period last year.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X #& /&2 Z Y&

EEEHwmE S
Bt %5 [0 R

AEEHEE-_ZT_—FXA=Z1+HLNAE
ABIRE % AREK1,496,407,000 7T °
REFREP EAARES7,778,0007T °
TRIBA4.02% c RARERNRK - REERE
RE IR EYRIRIEE A FRIAAE
BRRRERRE BT REHRBER
EFREBIMAER - MYERERAH
YImEBREFRAG TR o

AEEHEZT - —FAA=THILEHE
AHNBBEFNXR6.74% 8 EFREH
HEEEERNE482% A T1.92F 5
o FERAERBERTHEHYIRRMEE
BRBFENXREFRBBMER -

REBHZE_ZE-_—FNA=+tHIEX
BAERERAARE?22067,0007T
BREFREPTEARK2597,0007m(

F R E AR 25564,0007T) @ B&iE A
10.16% °
AEBHE-_ZT-_—FXA=1THILKX

BRAEEEEHMELRAEERARE
19,000,0007T * M EF R EFAARKE
9,543,000 7t ( R #A K # 9,457,000
JL) v HIEA101% ° EBIEE & & QR
¥ETANTFERARAENERERE
MREMRERA R EEEREFH
HARKIRIE & o

BB R AR



For the six months ended 30 June 2021, finance cost for the Group
was RMB13,563,000, representing a decrease of RMB6,968,000
or 33.94% as compared with RMB20,531,000 of the corresponding
period last year. The decrease in finance cost was mainly attributable
to the decrease in the scale of financing during this reporting period.

For the six months ended 30 June 2021, the net profit attributable
to equity holders of the Group amounted to RMB19,083,000,
representing an increase of RMB8,290,000 or 76.81% as compared
with RMB10,793,000 of the corresponding period last year, which was
mainly due to the significant increase in the results of the logistics and
supply chain services for finished automobiles and components and
the share of results of joint ventures and associates of the Group as
compared to the corresponding period last year.

Business Review

The principal businesses of the Group are logistics and supply chain
services for finished automobiles and components, logistics and supply
chain services for electronic components, materials procurement
and related logistics services, cold chain logistics services and other
services such as bonded warehouse, container yard, supervision,
agency and transportation services.

The effective control to the novel coronavirus (COVID-19) pneumonia
pandemic (the “Pandemic”) by the PRC government has provided
favorable conditions for domestic economic growth. During this
reporting period, the Group recorded a slight increase in overall
operating revenue as compared with the corresponding period last
year, while the profit attributable to owners of the Company recorded
a significant increase as compared with the corresponding period last
year.

The operating revenue of the logistics and supply chain services for
finished automobiles and components business increased significantly
as compared with the corresponding period last year, which was
mainly attributable to the growth in imported automobiles business and
the increase of operation loading rate, causing a significant increase
in the results of this segment as compared with the corresponding
period last year.

AEBHZ-_ZE_-_—FA=1THBIX
BRMGERRARK13,563,0007T -
8 _EF[FH AR 6,968,000 7T( £
F [7 8 A R #20,531,0007T) © B8 A
383.94% ' MK EATHEMNEERAZR
WA BE RS T RPTEL -

AEEBEE-_ZTZ-_—FA=+HLt
ANEAEERBEABRLRIFEAEA
R #19,083,0007T * & k F [F #§ £ #+
A R #8,290,000t(EF R AR
10 793,0007T ) + B A76.81% @ £ &

ERAEEERT I HEEDTR
i‘“ ARAREEEEE EHE N EER
FFRBAANREE R

e 0]
$%l2¥f“$%’%ﬁﬁ$%‘$&” EINERS
EERIRIE R - TR EEY

L BR A% 75 %é%m%&*ﬁf’%ﬁ’]%?ﬁﬁﬁ
BEL - SBYRREES RRRE T%HE
%~ RERMEHES RS - CRE - EH
FEAMRIGES -

g/— ’.—"-—".

o B BT S 3 AL iK% & (COVID-19) i
REB(RFDOBEBIEH RBEREE
iE?ETﬁTEf‘JM# C AHEHA - KK
BABERRAR EFRH/NMEER - K
NEHEA ARG 5 F B _EF R B AR 1R
£ o

R RE R R R
PR L ABAE L - EERER
OB R RAR IR R ENIRT -
BHH BEAB LT RMAIELE -
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During this reporting period, the materials procurement and related
logistics services business of the Group recorded a decline in its
operating revenue and gross profit as compared with that of the
corresponding period last year, which was primarily due to decrease
in demands for material procurement business and squeezed profit
margin, and resulted in a decrease in the operating profit as compared
with that of the corresponding period last year.

The bonded warehouse, transportation and supervision business of
the subsidiaries of the Company recorded a growth in its operating
results as compared with the corresponding period last year, which
was mainly because the sea-rail intermodal transportation project of
TEDA General Bonded Warehouse Co., Ltd., a subsidiary, recorded
an increase in revenue and gross profit.

Benefited from the growth of import and export business from
important customers, Tianjin Alps Teda Logistics Co., Ltd., a
joint venture of the Group, recorded a significant increase in the
operating revenue and operating profit as compared with that of
the corresponding period last year. Dalian Alps Teda Logistics Co.,
Ltd., a joint venture of the Group, recorded a slight increase in
operating revenue and operating profit as compared with that of the
corresponding period last year.

Since the outbreak of the Pandemic, Tedahang Cold Chain Logistics
Co., Ltd., an associate of the Group, has been operating at high load
at its warehouses and recorded a substantial increase in custom
clearance agency business, which led to a significant increase in
the operating revenue and operating profit as compared to the
corresponding period last year.

Logistics and Supply Chain Services for Finished Automobiles
and Components

During this reporting period, the throughput of the logistics services
for domestic finished automobiles was 294,449 sets, representing
an increase of 32,661 sets or 12.48% as compared with the
corresponding period last year. The throughput of logistics services for
the imported and exported automobiles was 35,040 sets, representing
an increase of 7,747 sets or 28.38% as compared with the
corresponding period last year. Turnover recorded for this reporting
period amounted to RMB718,354,000, representing an increase of
RMB149,897,000 or 26.37% as compared with the corresponding
period last year.

REBEYERE RARBYRREEHRA
BERARNERZRARENR LFRHEHE
PITEE TERARMERBEBERLKT
[ FMBEZ=RXIBE  BHEXNER
EEREIE PR TEE o

ARAZFRARBRAR &8  EEX
BREFEVREFRYPAMER > TER
ARFARRKERBERFEAKFNES
PR~ R/ & E IR B & R AMERN B E
E o

BaREETPELAEBNER - K%
BECERREREMNBRNYMRER
DA ERWAME ENBE L& R AR
BR AEEZEECENSEREMBAL
HYRAR AR R EE WA E X B
FERMER/MEER -

BREREAK  AREZBELETE
TR AR RARA AR BRERE
BREEN  BEREEBOAE LA
(RAAEE IR AR & SRR L AR
5 -

REBRERBEHAHERYRRE

ABpEHRN BEEREYRRBER
294,449 8 - B Lk F [A H 1 £ 32,661
& B8 512.48% X OBEYMHRRE
2 /350406 W EFRMHERT,747
& - 1818 528.38% - ANIRE A TR Z
%38 AR #718,354,0007T © 8+ F [
HE 1% & A R #149,897,0007T @ # 18 A
26.37% °
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Materials Procurement and Related Logistics Services

During this reporting period, the operating revenue of the materials
procurement and related logistics services business amounted to
RMB759,280,000, representing a decrease of RMB96,620,000 or
11.29% as compared with the corresponding period last year.

Warehousing, Supervision, Agency and Other Incomes

During this reporting period, the operating revenue of the warehousing,
supervision, agency and other incomes amounted to RMB18,773,000,
representing an increase of RMB4,501,000 or 31.54% as compared
with the corresponding period last year.

Logistics and Supply Chain Services for Electronic Components
(Conducted through Investments in Joint Ventures)

During this reporting period, the operating revenue amounted to
RMB454,638,000, representing an increase of RMB164,961,000 or
56.95% as compared with the corresponding period last year.

PROSPECTS AND OUTLOOK

Along with an effective control of the Pandemic in the PRC, the gross
domestic product (GDP) in the second quarter of 2021 has increased
by 7.9% as compared with the corresponding period last year,
achieving an overall stable development. In addition, industries such as
transportation and warehousing also saw a general trend of recovery
and growth. In the first half of 2021, other than materials procurement
business, other business segments of the Group have shown different
levels of recovery and growth, with a significant increase in profit for
the period compared with the corresponding period last year.

Y& B R R YRR

ARIREA - MEFE BB TRIRES
HEIREEWAARE 759,280,000 7T
8 _FF [ 2R A A R # 96,620,000 7T -
P08 A11.29% ©

B BT KREREMKA
AIREHHAN - 2R - RI2 R H AU
ABIRZEZEWAARE18,773,0007T °
8 FFREE R AR 4,501,000 @ 1
8 £ 31.54% o

s
BEE

BrERHHEEYRRE(CEBRES
BN R RETT)
AFEHRERELEERAARE
454,638,0007T ' R - FRIHGE AR
164,961,000 7T © 18 £ 56.95% °

HIREBE

EZERIBETENBRIZS - 2021 F 5
—FE - BALEHRE (GDP)REFFH
BRT79% BREAFRER RBE
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At present, the Pandemic is not under effective control outside the
PRC. Greater demand has been put forward on the prevention
and control of the Pandemic in the PRC due to the mutation of
novel coronavirus, which poses stress on the continuous growth
of the domestic economy. Under such circumstances, the Group
will continue to adhere to the development strategy of integrated
logistics business, uphold the general working principle of “making
progress while maintaining stability” and follow the requirements of the
government to proactively cooperate in the prevention and control of
the Pandemic. While conducting the normalisation of the pandemic
prevention and control, the Group will maintain stable development of
automobile logistic business; make efforts on improving the efficiency
in the use of existing resources like yards, railways, cold storage and
warehouses to activate assets; strengthen internal management to
further strengthen the management and control of internal risks as
well as improve the construction of risk management and control
system to promote development with management, so as to ensure
the smooth implementation of various works. In the second half of
2021, despite facing various challenges, the Group will continue to
devote every effort to make headway on the sound development of
the performance.

Liquidity, Financial Resources and Capital Structure

The Group’s working capital was generally financed by an internally
generated net cash inflow from operating activities and borrowings
from banks. As at 30 June 2021, total assets of the Group amounted
to RMB1,783,665,000, amongst which, total current assets
amounted to RMB847,045,000, and total noncurrent assets were
RMB936,620,000. The Group’s total liabilities were RMB809,940,000,
of which current liabilities amounted to RMB686,066,000, and
non-current liabilities amounted to RMB123,874,000. Total equity
amounted to RMB973,725,000, of which equity interest attributable
to the Group amounted to RMB852,627,000 and equity interest
attributable to minority interests amounted to RMB121,098,000.

B AR BURINE B R EB BUES - ¥El
ERARENEREHPREBEHERETE
mER - BAKLEREERER —ENE
N HERERT  AEBREBRRFEE
MR REREEMIERRE [T
BER  RBHEEXR  BRESEZEIER
o ERRFRAEMENRE - AEBK
RFAEMREBOBERR - SHIEA
w5 B REREEZFFEMNBEEE
BRERARE  BIEEE AR ERE -
E—TRARNTREREZE  TERREE
BAER  UEERER  BARSEILE
RIEFI AR - F£2021 F TNHF - #AAM
RS ERkEL - REEEE AR - #E
HEHEENRITERE o

RBES  MBERRERGEE
AEEMNEEESETERARABLE
EBHEESFRARRITEEES - R
T - —FRNA=Z+H AEBEERE
A AR 1,783,665,0007T © P REE
EEHEE A AR 847,045,000 7T * FERE
B E®BTE A ARKI36,620,000T ¢ A
SEBEEE AR ARK809,940,0007T ¢
Hn#aEAa AR 686,066,000 7T
EmEaEasARE 123,874,000 7T  ##
WA AR 973,725,000 0 HAER
BRASEMNER /AR 852,627,000
T BBERLEBRENEZAARKE
121,098,000 JT °
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Charge on Assets of the Group

As at 30 June 2021, the charge on assets of the Group was as
follows:

On 8 March 2019, the Company entered into a finance lease
agreement with Shanghai Electric Financial Leasing Co., Ltd.
(“Shanghai Electric Leasing”) at the consideration of RMB100,000,000,
and entered into a mortgage in favour of Shanghai Electric Leasing to
guarantee the principal payment under the finance lease agreement.
The mortgaged assets are yards and facilities of the Company with a
net value of approximately RMB140,287,900. On 15 October 2020,
the Company entered into a working capital loan contract with the
Tianjin Branch of Bank of Dalian Co., Ltd. at the consideration of
RMB300,000,000, and entered into a mortgage contract in favour
of the Tianjin Branch of Bank of Dalian Co., Ltd. to guarantee the
principal payment under the working capital loan contract. The
mortgaged assets are land and warehousing facilities of its subsidiary,
TEDA General Bonded Warehouse Co., Ltd. with a valuation of
approximately RMB308,580,000.

Gearing Ratio

As at 30 June 2021, the Group'’s gearing ratio was approximately 45%
(31 December 2020: approximately 57%), which was calculated by the
total liabilities over the total assets.

Foreign Exchange Risk

All the operating revenues and expenses of the Group are
denominated in RMB.

The Group has no significant investments outside Mainland China.
The Group, however, is exposed to certain extent of foreign currency
exchange loss or gain mainly as the Group and the holding subsidiary
of the Group, Tianjin Fengtian Logistics Co., Ltd., have foreign
currency businesses in United States Dollars, Japanese Yen or Hong
Kong Dollars. For the six months ended 30 June 2021, the Group had
an exchange gain of RMB115,000 after offsetting the exchange gains
with exchange losses.

Material Acquisitions and Disposals

During this reporting period, there was no material acquisition and
disposal by the Group.

Contingent Liabilities

As at 30 June 2021, the Group had no material contingent liabilities.
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Employees

To reflect the staff situation of the Group more precisely, the Group
has adjusted the statistical method for determining the number of
employees as at the end of this reporting period. The statistical
method for determining the number of employees has been adjusted
from the statistics based on the Group and its associates and joint
ventures (excluding dispatched labors and employees) to the statistics
based on the Group (including dispatched labors and employees)
(the “Adjustment”). For the six months ended 30 June 2021, the
Group had a total of 1,200 employees (corresponding period in 2020:
2,032 employees (before the Adjustment) or 1,188 employees (after
the Adjustment)). During the reporting period, staff costs (including
directors’ and supervisors’ emoluments) amounted to approximately
RMB70,557,000 (corresponding period in 2020: approximately
RMB59,139,000 (before the Adjustment) or approximately
RMB67,294,000 (after the Adjustment)). The remuneration and bonus
of the employees of the Group are mainly determined by reference
to the Group’s remuneration policy and performance assessment of
individual employee.

Litigation

In the case of contractual disputes between the Company (as the
plaintiff), Leimeng (Tianjin) Enterprise Company Limited (“Leimeng
(Tianjin)”, the mobile phone materials provider of the Company),
Tianjin Tongguang Group Digital Communication Co., Ltd. (K#:@
EEEHMBEAR AR (the customer of mobile phone materials
of the Company and the guarantor), (collectively the “Defendants”),
the Company required the Defendants to return the payment and
interest to the Company. On 31 October 2019, the Third Intermediate
People’s Court of Tianjin ruled in favour of the Company. As Leimeng
(Tianjin) has mortgaged the property which is located at UG 1/F and
G 1-7/F, Yaxin Mansion, 35 Nanjing Road, Hexi District, Tianjin City
(the “Mortgaged Property”) to the Company, the Company has applied
to the court for compulsory auction of the Mortgaged Property in
accordance with the ruling. On 22 February 2021, the Company has
applied to the court for repayment-in-kind as there is no interested
party to purchase the Mortgaged Property. On 26 March 2021, the
Mortgaged Property valued at RMB92,822,828 was ruled to offset the
partial debts owed to the Company in accordance with the ruling from
Tianjin Third Intermediate People’s Court (2019) Jin 03 Zhi No. 340
(2) (RET =B HE E(2019)203%E13405% 2 =). The Company has
obtained the property ownership certificate of the Mortgaged Property,
become the owner of the Mortgaged Property, and executed cash
collection of RMB1,247,648. The enforcement of the remaining debt
will be resumed when traces of new property are found.
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DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
INTERESTS AND/OR SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY OF ITS ASSOCIATED CORPORATIONS

As at 30 June 2021, none of the Directors, supervisors and chief
executives of the Company held interests or short positions in the
shares, underlying shares or debentures of the Company or any of
its associated corporations (within the meaning of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (“SFO”)
(Part XV of the SFO)), which were required to be notified to the
Company and the Stock Exchange under Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions which they had or
have been deemed to have under the SFO), or which were recorded
in the register required to be kept by the Company under Section 352
of the SFO, or which were otherwise required to be notified to the
Company and Stock Exchange pursuant to Rules 5.46 to 5.67 of the
GEM Listing Rules.

DIRECTORS’, SUPERVISORS’ AND CHIEF EXECUTIVES’
RIGHTS TO ACQUIRE SHARES OR DEBENTURES OF THE
COMPANY

So far as is known to the Directors, as at 30 June 2021, none of
the Directors, supervisors and chief executives of the Company had
any interest in the shares of the Company, or has been granted,
or exercised, any rights to subscribe for shares (or warrants or
debentures, if applicable) of the Company or to purchase shares of the
Company.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS HOLDING
INTERESTS AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors, supervisors and chief executives
of the Company, as at 30 June 2021, the following persons (other
than the Directors, supervisors and chief executives of the Company)
had or were deemed to have interests or short positions in the shares
and underlying shares of the Company, which were required to be
disclosed to the Company pursuant to Divisions 2 and 3 of Part XV of
the SFO, or which were recorded in the register required to be kept by
the Company under Section 336 of the SFO, or directly or indirectly
hold 5% or more of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general meetings of any
member of the Group:

FEZIRRIRIVIN SIBR 53 % i B AR
miAEARRENAL
REARFEE BEERKSTHRAEMR
HR=F — —aalE SEER 51 A
T(RARAEE EERRHTHRAER
SN T SR AE TR AR B D AR RS
B ERSORR - MREEZ KB R
PIEXVEBSE 2 K2 35 #B A A8 X & #¢ 5% -
%ﬁ#-%&%f%ﬂ%&%%ﬂﬁ&$

NEIAERBRERFNECMARNERIX
B REAEETAEEXENREARE
FTEERSIREFBEETABR TH AR
SN ERARIRA 5% A L AL
TS &

Approximate

Approximate
percentage of
shareholding

percentage of to the

shareholding Company’s

Number and in the same total issued

Name Capacity class of shares class of shares share capital

RE—85E REATRESET

ROKRE REAZBHERE

=x ! 14 RO E RE BRBESH BHABEDL
(Note 1)
(M43E1)

Tianjin Teda Investment Beneficial owner 150,420,051 (L) 58.74% 42.45%
Holding Co., Ltd. Domestic shares
REREREZEBRABRA EREEA 150,420,051 % (L)
NE R

Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 30.19% 21.82%
Investment (Beijing) Co., Ltd. Domestic shares
FARBEREHER)BRAF EmBEAA 77,303,789 % (L)
NE R

Chia Tai Land Company Limited  Beneficial owner 28,344,960 (L) 11.07% 8%
Domestic shares
EREHMHRAA EnEEA 28,344,960 f% (L)
W& R

Tianjin Port Development Beneficial owner 20,000,000 (L) 20.36% 5.64%
Holdings Limited H Shares
REBBRERIZERBRA EmBEAA 20,000,000 % (L)
H A

Hongkong Topway Trading Beneficial owner 10,000,000 (L) 10. 18% 2.82%
Co., Limited H Shares
BENEBESERAF EmBEAA 10,000,000 A% (L)
H A&
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On 7 June 2013, TEDA Holding and TEDA Asset Company transferred
28,344,960 and 77,303,789 domestic shares of the Company held
by them to Chia Tai Company and Chia Tai Pharmaceutical Company
respectively and completed the transfer of the shares. So far as
is known to the Directors, chief executives and supervisors of the
Company, as at 31 March 2021, the deemed interests of Chia Tai
Company, Chia Tai Pharmaceutical Company and their associates

RZE—=F/NAtAH  TEZERIKRZE
REREEARS KR EAARIARNE
% 28,344,960 % & 77,303,789 I 8 & 45
FREMRIEFRARE  ROBFEFET
B o BARAES FETHRABRES
g MZEZ—F=H=+—H8 "' [EX
B FRRERHBE A +TNE S K

under Part XV of the SFO are as follows:

BIRPIEXVERIR T HYRERE T

Approximate
percentage of
shareholding

Approximate
percentage of
shareholding
to the
Company’s

Number and in the same total issued
Name Capacity class of shares class of shares share capital
RE—85 REARE#T
ROGKRE REAZHFERE
8 5% RO E RER BB BRBEDL
(Note 1)
(f3E1)
Chia Tai Land Beneficial owner 28,344,960(L) 11.07% 8%
Company Limited Domestic shares
EREHMFRATA] EnEEA 28,344,960 f% (L)
Fortune (Shanghai) Limited Interest of corporation 28,344,960(L) 11.07% 8%
controlled by a Domestic shares
substantial
shareholder
ER(LEB)ARA FTERRMZIE 28,344,960 % (L)
EE RS NE R
Charoen Pokphand Group Interest of corporation 28,344,960(L) 11.07% 8%
(BVI) Holdings Limited controlled by a Domestic shares
substantial
shareholder
EREEBVNERERA FTERRHRE 28,344,960 f% (L)
EEE R NE R
CPG Overseas Interest of corporation 28,344,960(L) 11.07% 8%

Company Limited

CPG Overseas
Company Limited

controlled by a
substantial
shareholder
FERRHZIE
EE RS

Domestic shares

28,344,960 % (L)
AE B
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Approximate
percentage of

Approximate shareholding

percentage of to the
shareholding Company’s
Number and in the same total issued
Name Capacity class of shares class of shares share capital
RE—EE REARDEIT
ROFRE REIBHERE
% g7 A& 8 RER BYBEDH BRBEDL
(Note 1)
(BFFEE1)
Charoen Pokphand Interest of corporation 28,344,960(L) 11.07% 8%
Group Co., Ltd. controlled by a Domestic shares
Substantial
shareholder
NEEBEHFR AR FERRHXIE 28,344,960 f% (L)
EE RS NE R
Chia Tai Pharmaceutical Beneficial owner 77,303,789(L) 30.19% 21.82%
Investment (Beijing) Co., Ltd. Domestic shares
ERHEREULR)BRAF BERERAA 77,303,789 % (L)
NE IR
Sino Biopharmaceutical Interest of corporation 77,3083,789(L) 30.19% 21.82%

Limited controlled by a Domestic shares
substantial
shareholder
B AR EE B R A R FTERRHRE 77,303,789 7% (L)
EE RS NE K
Note: BT -

1. The letter “L” denotes the long position of the shareholders of the
Company (the “Shareholders”) in the share capital of the Company

Save as disclosed in this report, so far as is known to the Directors
and chief executives of the Company, as at 30 June 2021, no any
other persons (other than Directors, supervisors or chief executives
of the Company) had interests or short positions which would fall to
be disclosed to the Company under provisions of Divisions 2 and 3
of Part XV of the SFO or, who were directly or indirectly interested in
5% or more of the nominal value of any class of share capital carrying
rights to vote in all circumstances at general meetings of the Company
and/or any subsidiary of the Company or, which were required to be
recorded in the register referred to in Section 336 of the SFO.
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COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective associates are
engaged in business that competes or may compete with the business
of the Group and have any other conflicts of interests with the Group.

CORPORATE GOVERNANCE CODE

The Company has complied with the code provisions in the Corporate
Governance Code as set out in Appendix 15 of the GEM Listing Rules
throughout this reporting period, except for the following deviation:
according to code provision A.2.1, the roles of the chairman of the
Board (the “Chairman”) and the chief executive officer should be
separate and should not be performed by the same individual. The
division of responsibilities between the Chairman and chief executive
officer should be clearly established and set out in writing.

At the fourth meeting of the fourth session of the Board of the
Company held on 20 March 2018, Mr. Yang Weihong was appointed
as the president of the Company (the “President”, equivalent to
the “chief executive officer”), details of which were set out in the
announcement of the Company dated 20 March 2018.

At the Company’s 2019 annual general meeting convened on 19 June
2020, Mr. Yang Weihong was re-appointed as an executive Director of
the fifth session of the Board of the Company, and was elected as the
Chairman at the first meeting of the fifth session of the Board of the
Company convened on the same day.

Having considered the need of company’s business development,
the Board is still of the opinion that the combination of the roles of
Chairman and President can effectively formulate and implement the
strategies of the Group, make appropriate decisions which are in the
interest of the Shareholders as a whole. From 11 May 2018 to the date
of this report, the Chairman and the President were assumed by Mr.
Yang Weihong. Moreover, Mr. Yang Weihong has extensive experience
in enterprise management and has been director of various companies
responsible for the management issues. In future, the Board will also
continue to review the effectiveness of the corporate governance
structure of the Group to identify suitable candidate and separate the
roles of the Chairman and the President when appropriate according
to the operation and development requirement of company.
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AUDIT COMMITTEE

The Company has established an audit committee with terms of
reference, which clearly defines the authorities and duties of the
committee. The primary duties of the audit committee are to review and
supervise the financial reporting process and internal control systems
of the Company, as well as providing opinion and recommendation to
the Directors of the Company. The audit committee comprises three
independent non-executive Directors, namely Mr. Zhou Zisheng, Mr.
Cheng Xinsheng and Mr. Japhet Sebastian Law. Mr. Zhou Zisheng
is the chairman of the audit committee. The audit committee has
reviewed the Company’s unaudited results for the reporting period and
respective recommendation and opinion have been made.

SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48 to
5.67 of the GEM Listing Rules for the purpose of setting out its own
required standards for assessment of the conduct of the Directors of
the Group in dealings in the securities of the Group. Upon enquiries
made to each Director by the Company, all Directors confirmed
that they have complied with the code of dealing in securities by the
Directors.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During this reporting period, neither the Company nor any of its
subsidiaries have purchased, redeemed or sold or cancelled any listed
securities of the Company.

By order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
11 August 2021

As at the date of this report, the executive Director is Mr. Yang
Weihong, the non-executive Directors are Mr. Li Jian, Ms. Peng Bo,
Mr. Jo Shibin and Mr. Zheng Yuying; and the independent non-
executive Directors are Mr. Cheng Xinsheng, Mr. Peng Zuowen, Mr.
Mr. Japhet Sebastian Law and Mr. Zhou Zisheng.

*

For identification purposes only
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