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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
"STOCK EXCHANGE"” AND THE “GEM"” RESPECTIVELY)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk
that securities traded on GEM may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Directors”) of CBK Holdings Limited (the “Company” and together
with its subsidiaries, the “Group”) collectively and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of Securities on GEM (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no other
matters the omission of which would make any statement herein or this report misleading.
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Financial Highlights (Unaudited)

MBRE(REEXR)

The board of Directors (the “Board”) of the
Company announces the unaudited condensed
consolidated first quarterly results of the Company
and it subsidiaries (the “Group”) for the three
months ended 30 June 2021, together with the
unaudited comparative figures for the
corresponding period of 2020. Unless otherwise
specified, terms used herein shall have the same
meanings as those defined in the prospectus of the
Company dated 27 January 2017 and 6 August
2021.

The Group recorded revenue of approximately
HK$64.2 million for the three months ended 30 June
2021 (three months ended 30 June 2020:
approximately HK$2.1 million).

The Group recorded gross profit of approximately
HK$7.2 million for the three months ended 30 June
2021 (three months ended 30 June 2020:
approximately HK$1.0 million).

Loss attributable to owners of our Company was
approximately HK$1.6 million for the three months
ended 30 June 2021 (three months ended 30 June
2020: approximately HK$2.4 million).

Basic and diluted loss per share was approximately
0.11 HK cents for the three months ended 30 June
2021 (three months ended 30 June 2020:
approximately 0.20 HK cents).

The Board does not recommend the payment of
any dividend for the three months ended 30 June
2021.

ARAEER(EEENEMART
LEMBAR(IAEE])HBE 20214
6 H30 A 1L =18 A #y AR &L & 1% i R 4R
BE-FEEE  ER2020FF BN
AREZLBHF - KA BHEAI
AR & P A AR S B AR A AR 2017 £ 1
H27B R2021F8H6A T &N ER
P EE R AHERRE -

NEBREE2021F6A308 1F =18
B x5 UzE 49642 8 88T (E = 2020
F6ANRI=EA : #218EHBTT) °

NEBREE2021F6 308 1F =18
A8BEMNLY7.28 85 (E = 2020
F6ANAI=MEA : #N.08EHBIT) °

BHE2021F6 A0 IE=A - "2
AR ARIEEROR1.6ABEIT(E
202056 A30BIE=1EA : 89247
&BEIT) °

BHE2021F6 A0 IE=A - B
EANREBEERHROIVEN(RE
202056 A30H IE=1E A : £90.207&
fil) -

EESTEEREZ2021F6A30H
IE= 1A ARAEA RS
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARBELEAGEEEREMEEKER

For the three months ended 30 June 2021

HZE2021F6 A30HIE=EHA

For the three months ended

30 June
HZ6A30HLE=MEA
2021 2020
2021 F 2020 F
Notes HK$'000 HK$'000
BiE FTEx FAT
(Unaudited) (Unaudited)
(RBER) (RIEERZ)
Revenue Wz 3 64,178 2,120
Cost of inventories sold EEFENAR (56,974) (1,149
Gross profit EM 7,204 971
Other revenue and H AU g B H AU
other income 5 1,973 494
Staff costs IR (3,559) (1,388)
Depreciation nE (1,016) (1,453)
Property rentals and MER S RABRX
related expenses (259) (125)
Fuel and utility expenses N SN YNEE b (256) (153)
Administrative expenses THFEX (3,471) (567)
Finance cost BLE KA 6 (146) (163)
Profit/(loss) before tax BB ADER(FE) 7 470 (2,384)
Income tax expense PR 8 (1,012) -
Loss for the period HMAEE (542) (2,384)
Other comprehensive HnHEM2ERE
income for the period
ltems that may be Higr s HEER
subsequently reclassified MIEE :
to profit or loss:
Exchange differences arising &G HNETS E £ K
on translating of foreign N ERE
operations 16 -
Loss and total BRBEREE
comprehensive ey bl
income for the period (526) (2,384)

Bl IEREBRAR /2021 FE-—FTEXERS



Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARBELEAGEEEREMEEKER

For the three months ended 30 June 2021 #{Z=20214F 6 A30H (- =1&A

For the three months ended

30 June
HZ6A30HLE=MEA
2021 2020
20214 2020 F
Notes HK$'000 HK$'000
(g TET FAT

(Unaudited) (Unaudited)
(RBER) (REER)

(Loss)/Profit for the period LA TN RIEREILHIR

attributable to: (F18),8H
Owners of the Company VAYNSIEZ 2PN (1,588) (2,384)
Non-controlling interests R 1,046 -
(542) (2,384)
(Loss)/Profit and total UTEEEESA
comprehensive income (F51R),/BRR
for the period 2HKE
attributable to: M
Owners of the Company ARAEBA (1,578) (2,384)
Non-controlling interests RS 1,052 -
(526) (2,384)
Loss per share BRER
Basic and diluted ERREE
(HK cents) (&AL) 10 (0.11) (0.20)

8 CBK HOLDINGS LIMITED / FIRST QUARTERLY REPORT 2021



Unaudited Condensed Consolidated Statement of
Changes in Equity
AEERERAGESEREEH X

For the three months ended 30 June 2021 #{Z=20214F 6 A30H (- =1&A

Attributable to owners of the Company

ADNREE ARG
Non-
Share Share ~ Merger  Exchange Accumulated controlling Total
capital  premium  reserve  reserve losses  Subtotal interests equity

Bx  RiEE  AfEE  ENBR  2HER NtOFERER  BRER
HKS000  HKS000  HKS000  HKS000  HKSO000  HKS000  HK$000  HKSO0O
Fin TEn TR TR TR TR TR T

(note a)
(Htzta)
At1 April 2020 RANF4A18
(audited) (&7 12,000 5,198 B - (41,225) - - 27,564
Loss and total BREEREE
comprehensive loss BiEE
for the period - - - - (2.384) - - (2384
At 30 June 2020 0567308
(unaudited) (REEH) 12,000 5,198 Bl - (43,609) - - 25,180
At Aprl 2021 RO E4R 1
(audited) (&7 14,400 60,549 591 - (51,165) 24,375 1,834 26,209
Acquisition of a subsidiary B2 - - - 81 - 81 1,306 1,387
(Loss)/Profitfor the period  Ei (85%8) /i - - = = (1,588 (1,588) 1,046 (542)
Other comprehensive ~ HAE M2 ENE :
income for the period:
—Exchange differences  — BB EHEEH
arising translating of EXZE
foreign operations - - - 10 - 10 6 16
At 30 June 2021 R202156A30R
(unaudited) (REEH) 14,400 60,549 591 Ll (52,753) 2,818 4192 21,070
Note: B&E
(8  The merger reserve represented the difference  (a)  AHREBERBRERIESL RERE]
between the nominal value of the share capital —E[EE | -R2EMINSE(E
of the subsidiaries acquired as a result of 48 1) P WS B B JBB 8 B RO AR AN T B B
the reorganisation (the "Reorganisation”) as RRAB) BRI ZER AT EEITHIR
fully explained in the paragraph headed AEEZENESE -

“Reorganisation” in the section headed “History
and Development” of the Prospectus and the
nominal value of the share capital of the Company
issued in exchange thereof.

BAERAERAT /202165 ZELERS 9



Notes to the Unaudited Condensed Consolidated

Financial Statements

AEBERERLRE M B MR

For the three months ended 30 June 2021

HZE2021F6 A30HIE=EHA

10

CORPORATE INFORMATION

The Company was incorporated in the
Cayman Islands on 8 September 2016 as an
exempted company with limited liability
under the Companies Law, Cap. 22 (Law 3 of
1961, as consolidated and revised) of the
Cayman Islands. Its ultimate holding company
is Sure Wonder Investments Limited (“Sure
Wonder”), a company incorporated in the
British Virgin Islands ("BVI") and owned by
Ms. Wong Wai Fong (“"Ms. Wong”), Mr. Kwok
Yiu Chung (“Mr. Kwok"), and Ms. Yang
Dongxiang and Mr. Hui Chun Wah
(collectively referred to as the “Controlling
Shareholders”). The address of the
Company's registered office is Cricket
Square, Hutchins Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman Islands and the
principal place of business of the Company is
Room 1501, 15/F., Vanta Industrial Centre,
21-33 Tai Lin Pai Road, Kwai Chung, New
Territories, Hong Kong.

The Company'’s shares are listed on GEM of
The Stock Exchange of Hong Kong Limited
(the "Stock Exchange”). The principal activity
of the Company is investment holding and
the Group is principally engaged in provision
of catering services and manufacture and
sales of frozen aquatic products in Hong
Kong and People Republic of China (the
"PRC") respectively.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong dollars ("HK$") while the functional
currency of the Company is Renminbi
("RMB"), US dollars and HK$. The reason for
selecting HK$ as its presentation currency is
that the Company is a public company with
its shares listed on the Stock Exchange, and
all values are rounded to the nearest
thousands (HK$'000), unless otherwise stated.

AREHR

RAFR20165F9 A8 AR KR
SHEEDIE 22FNFE (1961
FER = KERE RIERT) 1R
ERETMRIAEREER
DAl EHEEKERARATEY
BEBRAR(EY D %A
AREBRELZBEE((RBRL
BHEDEMKIERAERS X
T(T&wmzt]) - BRDFE A5
EEDURGRELTRTE
BEEE(GERERIRER]) %
B RABIAFEM I EE At
& Cricket Square, Hutchins
Drive, PO Box 2681, Grand
Cayman, KY1-1111, Cayman
Islands * MZANA R H)E B &M
HEBEMAZRNERE
21-33%% & E T ¥ 7 L1512
1501 % °

ARBBEORBEBAR S
B R~ R (T E 2 FT))GEM E
Mo RRBRMEREBRIKE
2R MASENETEEBD
MARBBRHERRE LR
hEARAMB(HE)EE
R AHE SUROKEE ©

BEEFHBEN REERS
iR e BRERABT(DET])
20 MARRNWEEER
ARBETARE]D  ZTRE
e ARAREBETIREZTD
BERNREZERRORER
PrEmB EmAR - MAAH
EAMERAZREOLNT T
(FE&T) -
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Notes to the Unaudited Condensed Consolidated

Financial Statements

AEBERERLRE M B MR

For the three months ended 30 June 2021 #{Z=20214F 6 A30H (- =1&A

2. BASIS OF PREPARATION AND PRINCIPAL 2. REEERIEEHHE
ACCOUNTING POLICIES
The unaudited condensed consolidated AEEZERGEAMBHRET
financial statements have been prepared on IRESP R ARE RS o
the historical cost basis.
The accounting policies and methods of HZE2021F6A30H E =18 A
computation used in the unaudited MAREEZEPLEATERR
condensed consolidated financial statements RNt E RFTE A
for the three months ended 30 June 2021 are HEREH 2202134318 1k
the same as those followed in the preparation FENUBERRAEANGT
of the financial statements for the year ended R MEtE R AR -
31 March 2021.
3.  REVENUE 3. W
Three months ended 30 June
BZ6 A30HLE=HEA
2021 2020
2021 % 2020 F
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(RBEZR)  CREEEZR)
Type of services: FRFSHER -
Provision of catering services MR&EBBBEEERS
through restaurant RAEE SRR
operations in Hong Kong 7,210 2,120
Manufacture and sales of AR BIAEE R
frozen aquatic products THE 2RKE
in PRC 56,968 -
64,178 2,120

The Group's revenue for provision of catering
services through restaurant operations and
manufacture and sales of frozen aquatic
products are recognised at a point in time.

AEEEREREBRMER
IRFIA R B R 35 & R RKE
B Ui 7 — (17 Pl BRHERR

EEERARAR /2021 FE—FEEERE 11



Notes to the Unaudited Condensed Consolidated
Financial Statements

AEBERERLRE M B MR

For the three months ended 30 June 2021

HZE2021F6 A30HIE=

18 A

4.

SEGMENT INFORMATION

Information reported to the Board, being the
chief operating decision maker, for the
purpose of resource allocation and
assessment of segment performance focuses
on types of goods or services delivered or
provided. It is analysed by different operating
divisions and geographical locations. The
geographical locations of customers is based

4.

MEBEFG(METELERKE)
BE R PA 0 BL B R KT il 0 B R
BHEREZEMIHIRHERD
mk R - ZFERET
RZED s RIMELE D -
BEPH IR EENRHRE
FREMEME - EEBRAEER
E’]T#ﬁ%%ﬁﬁ% BURIE A8

on the location at which the service was HMITEEER EHEL o
provided. No operating segments identified
by the executive directors have been
aggregated in arriving at the reportable
segments of the Group.
The following is an analysis of the Group's UTNAERNEBRIRARELEE
revenue and results by reportable and SEARBEBMCEE DEE
operating segments and geographical 20215 6 A 308 & & &= 2020 4F
location for the three months ended 30 June 6A3BA =AUtz &
2021 and 30 June 2020 respectively as 4
follows:
Provision of
catering Manufacture
services and sales of
through frozen
restaurant aquatic
operations products
(Hong Kong) (PRC) Total
ERREEE EER
RAEERIRH SHERR
(&®) KE(FRE) st
HK$'000 HK$’'000 HK$'000
THET FHE T FET
(Unaudited) (Unaudited) (Unaudited)
(REEZ) (RRER) (REER)
For the three months HZ=2021%F6A30H
ended 30 June 2021 F=1EA
Segment revenue D EpUL S 7,210 56,968 64,178
Segment profit /\*B mﬂ 335 3,252 3,587
Unallocated: KD
Central administrative ':F'g%ﬁﬂlgﬁﬁ K
costs and finance costs A BN (3,117)
Profit before tax BR 15 A& A 470

12
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Notes to the Unaudited Condensed Consolidated
Financial Statements

AEBERERLRE M B MR

For the three months ended 30 June 2021 #{Z=20214F 6 A30H (- =1&A

4. SEGMENT INFORMATION (Continued) 4. DEER (&)
Provision of
catering Manufacture
services and sales of

through frozen
restaurant aquatic
operations products
(Hong Kong) (PRC) Total
EREEEE £ER
REB KR SHESR
(F#B) KE(RH) st
HK$'000 HK$’'000 HK$'000
FHET FHET FHET

(Unaudited) (Unaudited) (Unaudited)
(REEEZ) (RBER) CREER)

For the three months HZE2020F 6 A30H

ended 30 June 2020 1E=1EA
Segment revenue D E S 2,120 - 2,120
Segment loss DEEE (1,453) - (1,453)
Unallocated: RoHe
Central administrative RARITHRERA R
costs and finance costs & AR AN (931)
Loss before tax A EE (2,384)

The accounting policies of the operating BESUMY e RERANET
Ve BEMBAE- D A&
A (E1E)ES D BRI &
A (BB R ESRETHE
A PRITHER(BEE

segments are the same as the Group's
accounting policies. Segment profit/(loss)
represents the profit/(loss) earned by each

segment without allocation of certain other

income, central administrative costs
(including directors’ emoluments) and certain
finance costs. This is the measure reported to
the executive directors for the purposes of
resource allocation and performance
assessment.

EBE) RETREKA  1t[
HITEZERNFETASE
D EEIREFHERE -

BAERAERAT /202165 ZELERS 13



Notes to the Unaudited Condensed Consolidated
Financial Statements

AEBERERLRE M B MR

For the three months ended 30 June 2021 #{Z=20214F 6 A30H (- =1&A

5. OTHER REVENUE AND OTHER INCOME 5. HttkzmEREMEA

Three months ended 30 June
HZ6HA30HIE=EA

2021 2020
2021 2020 F
HK$'000 HK$'000
FHET FHTT
(Unaudited) (Unaudited)
(RBEX) (RieEZ)
Government and RS B E A #e B
other subsidies 450 400
Bank interest income HATHFLEMA 1 82
Gain on disposal of property, HEWZE - BE &
plant and equipment Byl = 6
Net foreign exchange gains  ME Uz /558 1,269 -
Gain on disposal of L R S
scrap material 253 -
Others HAth - 6
1,973 494
6.  FINANCE COST 6. ®ERE

14

Three months ended 30 June
BZ6HA30RHIL=MEA

2021 2020

2021 F 2020 F

HK$'000 HK$'000

THET FHBT

(Unaudited) (Unaudited)

(REBER) (REEEZ)

Interest on lease liabilities HEAGHNE 137 163
Interest on borrowings fERFLE 9 -
146 163

CBK HOLDINGS LIMITED / FIRST QUARTERLY REPORT 2021



Notes to the Unaudited Condensed Consolidated
Financial Statements

x

For the three months ended 30 June 2021

7.

PROFIT/(LOSS) BEFORE TAX

Profit/(loss) before tax is arrived at after

charging:

BERERHES B HRRME

HZE2021F6 A30HIE=EHA

7. BBADGEF(EE)

BRBLATE M, (F518) TN K
AT S IRRER

Three months ended 30 June
BZ6HA30RHIL=M@A

2021 2020
2021 F 20204
HK$'000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(REER) (RECEZ)
Cost of inventories sold DEFERK 56,974 1,149
Depreciation of property, W - BERZRETE
plant and equipment 155 195
Depreciation of right-of-use  {FREEETE
assets 861 1,258
Employee benefit expenses & E&F|F X
(including directors’ and (BIEEER
chief executive's FETHAER
remuneration): B <)
— Salaries and allowances — & KoERL 4,832 1,315
— Staff benefits — 8IT®A 57 18
— Retirement benefit — RNEFIFT B 5R
scheme contributions 148 55
5,037 1,388
Less: amounts included in B ETARBEFEEK A
cost of inventories sold K& %8 (1,478) -
3,559 1,388

Bl IEREBRAR /2021 FE-—FTEXERS
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Notes to the Unaudited Condensed Consolidated
Financial Statements

x

16

For the three months ended 30 June 2021

INCOME TAX EXPENSE

The amount of income tax expense in the
unaudited condensed consolidated
statements of profit or loss and other
comprehensive income represents:

BERERHES B HRRME

HZE2021F6 A30HIE=EHA

FREBMAX
AREZBHPAG B REM
EHRERTPONEGHAX S
BRI

Three months ended 30 June
HBZ6HA30HIE=A

2021 2020
2021 F 2020
HK$'000 HK$'000
THET FHET
(Unaudited) (Unaudited)
(REER) (REEEZ)

Current tax BVERF 1R
— Hong Kong Profits tax — BEFEH - -
— PRC income tax — RS 1,012 -
1,012 -

Hong Kong profits tax is calculated at tiered
rates of 8.25% on the first HK$2 million and
16.5% for the remainder (2020: 16.5%) on the
estimated assessable profit in Hong Kong.
Tax charged on estimated assessable profits
in PRC has been calculated at prorating tax
rate 25%.

No provision for Hong Kong profits tax has
been made for the current period as the
Group has no assessable profits arising in
Hong Kong (three months ended 30 June
2020: Nil).

The PRC corporate income tax in respect of
operations in Mainland China is calculated at
the applicable tax rates on the estimated
assessable profits for the period based on
existing legislation, interpretations and
practices in respect thereof.

EBFEH LT BB
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Notes to the Unaudited Condensed Consolidated

Financial Statements

x

For the three months ended 30 June 2021

8.

10.

RECEARGREMBRRME

INCOME TAX EXPENSE (Continued)
The PRC tax law imposes a withholding tax at

10%, unless reduced by a tax treaty, for
dividends distributed by PRC subsidiaries to
its immediate holding company outside the

PRC for earnings generated beginning on 1

January 2008.

DIVIDEND

The Board does not recommend the payment

of any dividend for the three months ended
30 June 2021 (three months ended 30 June

2020: Nil).

LOSS PER SHARE

8.

10.

HZE2021F6 A30HIE=EHA

e BB (F)

B2008F1 A1 B BRIER
BREEH TR RER
FHRETEMBAREEER
FmmEREEIEEZRA
A ERY B /AN 10% Fa 0T -

BE
EEe T EEREE202156
A 308 1t =18 BRI MEE

(B2 2020F6 A30H L =@ A :
) o

BREBR

Three months ended 30 June
HZ6HA30HIE=EA

2021 2020
2021 20206
HK$'000 HK$'000
TERT TAT

(Unaudited) (Unaudited)
(RESER) (RE&EZ)

Loss

Loss for the purpose of
calculating basic loss
per share (loss for the
period attributable to

owners of the Company)

B8

AR ESREREE

BB (R Q7]
A ANEIEHIA
J&518)

(1,588) (2,384)
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Notes to the Unaudited Condensed Consolidated

Financial Statements

AEBERERLRE M B MR

For the three months ended 30 June 2021 #{Z=20214F 6 A30H (- =1&A

10. LOSS PER SHARE (Continued) 10. EREBEGE)
‘000 ‘000
T8 THx
Number of shares KR E
Weighted average number of FRETEEREAR
ordinary shares for the [E5 18 B0 AR hn
purpose of calculating T8
basic loss per share 1,440,000 1,200,000
The calculation of basic loss per share for the # £ 20214 K& 202056 A30H
three months ended 30 June 2021 and 2020 IE=EANBREREE K
is based on the loss for the period RARER ABRIEHNEER
attributable to the owners of the Company HHWE)?‘TT AR N T 15
and the weighted average number of HETH
ordinary shares in issue during the periods.
Diluted loss per share were same as the basic R EEEREEHITESR
loss per share as there were no potential i MEREEHEREEGRE
dilutive ordinary shares in issue. REEER ©
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Management Discussion and Analysis

EEENWED

BUSINESS REVIEW AND PROSPECT

In view of affected economy and consumption
sentiment under the China-United States trade war
since 2018 and outbreak of Novel coronavirus
("COVID-19"), the Group underwent a series of
business consolidation in last year.

As at 30 June 2021, the Group had operated one
restaurant under its brand “Fun Fun Fun” located at
Tai Wai in Hong Kong and one Korean restaurant
under the brand “Aidan Café"” located at Tai Wai.

In view of the relaxation on restriction on operation
of restaurants by the Hong Kong government; the
roll-out of COVID-19 vaccination program in Hong
Kong and the launch of electronic consumption
vouchers with a total value of HK$5,000 to each
eligible person in the 2021-2022 Budget Proposal
by the Financial Secretary, the directors of the
Company (the "Directors”) believe that these
measures would bring positive impact on catering
industry.

On 23 December 2020, Smart Sino Enterprises
Limited (“Smart Sino”), an indirect wholly-owned
subsidiary of the Company has agreed to acquire
51% of equity interest in /M & H & m AR 2 A
(Zhangzhou Jintian Food Co., Limited*) (“Jintian”),
which is principally engaged in frozen aquatic
products processing, surimi and aquatic product
dry and preserved processing and sales and trading
of aquatic products (as stated in the announcement
of the Company dated 23 December 2020 and 12
March 2021) (the “Transaction”). The Transaction
was completed on 18 May 2021 and Jintian
becomes an indirect non-wholly owned subsidiary
of the Company upon the completion.

The acquisition of Jintian offers additional source of
income to the Group.

*  For identification purposes only
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW

Revenue

Our revenue for the three months ended 30 June
2021 increased by approximately HK$62.1 million to
approximately HK$64.2 million (three months ended
30 June 2020: approximately HK$2.1 million).

Excluding the revenue contributed by Jintian of
approximately HK$57.0 million, a newly acquired
business in May 2021, the revenue from catering
service increased by approximately HK$5.1 million
to HK$7.2 million. The increase in revenue was
mainly due to increase in eating outside and
consumption intention due to the relaxation on
restriction on operation of restaurants by the Hong
Kong government after stable epidemic.

Cost of inventories sold

Our cost of inventories sold for the three months
ended 30 June 2021 is approximately HK$57.0
million. Excluding the cost of inventories sold
incurred by Jintian of approximately HK$54.3
million, the cost of inventories sold is approximately
HK$2.7 million (three months ended 30 June 2020:
approximately HK$1.1 million).

The cost of inventories sold of catering service as a
percentage of revenue of catering service
decreased by approximately 16.4% to
approximately 37.8% for the three months ended 30
June 2021 (three months ended 30 June 2020:
approximately 54.2%) was mainly due to the
increase in the revenue of catering service.

5 %5 [l R
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW (Continued)

Gross profit and gross profit margin

Our gross profit for the three months ended 30
June 2021 is approximately HK$7.2 million.
Excluding the gross profit contributed by Jintian,
the gross profit is increased by approximately
HK$3.5 million to approximately HK$4.5 million
(three months ended 30 June 2020: approximately
HK$1.0 million).

The gross profit margin of catering service for the
three months ended 30 June 2021 increased by
approximately 16.4% to approximately 62.2% (three
months ended 30 June 2020: approximately 45.8%).

Other revenue and other income

Our other revenue and other income for the three
months ended 30 June 2021, increased by
approximately HK$1.5 million to approximately
HK$2.0 million (three months ended 30 June 2020:
approximately HK$0.5 million) was mainly
attributable to net foreign exchange gains from

transactions in PRC.

Staff costs

Our staff costs for the three months ended 30 June
2021 is approximately HK$3.6 million. Excluding the
staff costs from Jintian, the staff costs increased by
approximately HK$1.7 million to approximately
HK$3.1 million (three months ended 30 June 2020:
approximately HK$1.4 million). The increase in the
staff costs of catering service was mainly due to the
increase in revenue of catering service.
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW (Continued)

Depreciation

Our depreciation for the three months ended 30
June 2021 is approximately HK$1.0 million.
Excluding the depreciation from Jintian, the
depreciation decreased by approximately HK$0.6
million to approximately HK$0.9 million (three
months ended 30 June 2020: approximately HK$1.5
million), which was mainly due to no provision of
depreciation of two restaurants which was closed in
May 2019.

Property rentals and related expenses

Our property rentals and related expenses for the
three months ended 30 June 2021 increased by
approximately HK$0.2 million to approximately
HK$0.3 million (three months ended 30 June 2020:
approximately HK$0.1 million) due to property
related expenses paid for Sheng Wan office rented
in April 2021.

Fuel and utility expenses

Our fuel and utility expenses for the three months
ended 30 June 2021 is approximately HK$0.3
million. Excluding the fuel and utility expenses from
Jintian, the fuel and utility expenses increased by
approximately HK$0.1 million to approximately
HK$0.3 million (three months ended 30 June 2020:
approximately HK$0.2 million), which was mainly
due to the increase in revenue of catering service.
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Management Discussion and Analysis

EEENWED

FINANCIAL REVIEW (Continued)

Administrative expenses

Our administrative expenses for the three months
ended 30 June 2021 is approximately HK$3.5
million. Excluding the administrative expenses of
Jintian, the administrative expenses increased by
approximately HK$2.5 million to approximately
HK$3.1 million (three months ended 30 June 2020:
approximately HK$0.6 million). The increase was
mainly due to the one-off demolition works on
canopies or retractable awnings of HK$1.2 million
incurred in this quarter.

Profit/(Loss) and total comprehensive income for
the period attributable to owners of our
Company

The Group had loss and total comprehensive
income for the three months ended 30 June 2021
attributable to owners of our Company is
approximately HK$1.5 million. Excluding the profit
and total comprehensive income attributable to
owners of Jintian, the loss and total comprehensive
income attributable to owner of our Company of
approximately HK$2.7 million (three months ended
30 June 2020: approximately HK$2.4 million).

FOREIGN CURRENCY EXPOSURE

During the three months ended 30 June 2021, most
of the transactions of the Group are denominated
in HK$, United State dollars and Renminbi. Saved
the newly acquired Jintian is subject to foreign
exchange exposure for its export business, the
Group is not exposed to significant foreign
exchange exposure.

The Group currently does not have a foreign
currency hedging policy. However, the
management will monitor the foreign exchange
exposure should the need arise.
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Management Discussion and Analysis

EEENWED

CAPITAL COMMITMENTS
As at 30 June 2021, the Group did not have any
material capital commitments.

CAPITAL STRUCTURE AND GEARING

The capital of the Group comprised only ordinary
shares. There was no movement in the share capital
of the Group during the three months ended 30
June 2021. Total equity attributable to owners of
the Company amounted to approximately HK$22.9
million as at 30 June 2021 (31 March 2021: HK$24.4
million).

As at 30 June 2021, the Group's borrowings
comprised (i) lease liabilities of approximately
HK$13.1 million (31 March 2021: HK$4.7 million) and
(i) a bond of principal amount of approximately
HK$1.5 million (31 March 2020: Nil) which carries a
fixed coupon interest rate of 3% per month. The
bond is unsecured and unguaranteed and will
mature on the date falling on the sixth anniversary
of the date of issue of the bond. The Group's
gearing ratio, calculated by dividing total
borrowings by total equity, was approximately
54.0% (31 March 2021: 19.3%). The increase in the
gearing ratio was mainly attributable to issuance of
a unsecured bond in June 2021.

CONTINGENT LIABILITIES
As at 30 June 2021, the Group did not have any
material contingent liabilities.

PLEDGE OF ASSETS
As at 30 June 2021, the Group did not have any
mortgage or charge over its assets.
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Management Discussion and Analysis

EEENWED

SIGNIFICANT ACQUISITION AND DISPOSAL
Saved the completion of acquisition of Jintian in
May 2021, there has been no significant acquisition
and disposal of subsidiaries or assets of the Group
during the three months ended 30 June 2021.

EVENTS AFTER REPORTING DATE

On 23 July 2021, the Company held an
extraordinary general meeting and passed the
resolutions on share consolidation, increase in
authorised share capital, rights issue and placing
together with the respective transactions
contemplated thereunder. The authorised share
capital of the Company has been increased to
HK$100,000,000 divided into 1,000,000,000
consolidated shares of par value of HK$0.10 and the
shares of the Company has been consolidated to
HK$0.10 each on the basis that every ten (10) issued
and unissued shares of par value of HK$0.01 each in
the share capital of the Company consolidated into
one (1) consolidated share of par value of HK$0.10
each. The Company also proposed to implement
rights issue on the basis of three (3) rights shares for
every two (2) consolidated shares at the subscription
price of HK$0.17 per rights share. For further details
of the share consolidation, the increase in
authorized share capital, the rights issue and the
placing, please refer to the circular of the Company
dated 7 July 2021 and the prospectus of the
Company dated 6 August 2021.

Saved the above mentioned, there are no material
events undertaken by the Company or the Group
subsequent to 30 June 2021 and up to the date of
this report.
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Other Information

INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

Interests and short positions of Directors and
chief executives in the shares, underlying shares
and debentures of the Company and its
associated corporations

As at the date of this report, the interests and short
positions of Directors and chief executives of the
Company in the Shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQO"))
which were required to be notified to the Company
and the Stock Exchange: (a) pursuant to Divisions 7
and 8 of Part XV of the SFO (including any interests
and short positions in which they are taken or
deemed to have under such provisions of the SFO);
or (b) pursuant to section 352 of the SFO, to be
entered in the register referred to therein (the
“Register”), or (c) pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules relating to securities
transactions by Directors to be notified to the

Company and the Stock Exchange were as follows:
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Other Information

INTERESTS AND SHORT POSITIONS IN THE
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS (Continued)
Interests and short positions of Directors and
chief executives in the shares, underlying shares
and debentures of the Company and its
associated corporations (Continued)

Long position in our Shares and the underlying
Shares

REQXAREEEEENRSD - 8
BRGO R EERDESRRAE(E)

EERFETBRAEBRAARARAEMN
BEENRD  HERORE#EESD
HER K% A ()

FR (7 R AR (7 947 &
Number of

Shares held/
interested of

Approximate
percentage of

Name Capacity the Company shareholding

BEEEELS A B
] ) HNARAROEE B
Mr. Chan Lap Ping (Note) Family interest 707,771 1.8%
PRSZF e 4 (L) ENiY

Note: Mr. Chan Lap Ping, an executive Director of the
Company, is the spouse of Ms. Yang Dongxiang
("Ms. Yang") and is deemed to be interested in the
shares of Sure Wonder held by Ms. Yang under the
SFO.

Save as disclosed above, as at the date of this
report, none of the Directors and the chief executive
of the Company had any interests or short positions
in any shares, underlying shares or debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which
would have to be notified to the Company and the
Stock Exchange: (i) pursuant to Divisions 7 and 8 of
Part XV of the SFO (including any interests and
short positions in which they are taken or deemed
to have under such provisions of the SFO); or (ii)
pursuant to section 352 of the SFO, to be entered
in the register referred to therein (the “Register”);
or (iii) pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules relating to securities transactions by
Directors to be notified to the Company and the
Stock Exchange.
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Other Information

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY AND ITS ASSOCIATED
CORPORATIONS

So far as the Directors are aware of, as at the date
of this report, the following substantial shareholder
other than a Director or the chief executive of the
Company had interests or short positions in the
shares and underlying shares, which would fall to be
disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register of the Company
required to be kept under section 336 of the SFO
(the “Substantial Shareholders’ Register”), or who
were directly or indirectly interested in 10% or more
of the issued voting shares of the Company, or

Long positions in the ordinary shares of the
Company
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Number of
Shares held/
interested of

Approximate
percentage of

Name Capacity the Company shareholding

BE/BEERN BRI IR
£18 51 AT RDEE Aotk
Sure Wonder (Note) Beneficial owner 39,320,640 27.31%

EY (&) BEnEAA

Note: Sure Wonder, which holds 39,320,640 Shares, is
owned as to 83.4% by Ms. Wong Wai Fong (""Ms.
Wong"), 9.3% by Mr. Kwok Yiu Chung, 5.5% by Mr.
Hui Chung Wah and 1.8% by Ms. Yang. As Ms.
Wong is entitled to exercise more than one-third of
the voting power at general meetings of Sure
Wonder, Ms. Wong is taken to be interested in the
39,320,640 Shares in which Sure Wonder is
interested under the SFO.
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Other Information

INTERESTS AND SHORT POSITIONS OF OTHER
PERSONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

So far as the Directors are aware of, save as
disclosed above, as at the date of this report, the
Directors were not aware of any other persons who/
entities which were directly or indirectly interested
in 5% or more of the issued voting shares of the
Company, and: (i) had any interest or short position
in the shares or underlying shares that would fall to
be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO; or (ii)
which would be recorded in the Substantial
Shareholders’ Register required to be kept under
section 336 of the SFO.

Save as disclosed above, as at the date of this
report, the Directors were not aware of any persons
who had any interest or short position in the shares
or underlying shares that would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which would be
recorded in the Substantial Shareholders’ Register
required to be kept under section 336 of the SFO.

COMPETING BUSINESS

None of the Directors or the controlling
shareholders of the Company or any of their
respective close associates (as defined in the Rules
Governing the Listing of Securities on GEM of the
Stock Exchange (the "GEM Listing Rules”)) had an
interest in any business which competes or is likely
to compete, either directly or indirectly, with the
businesses of the Group or any other conflicts of
interest which any such person has or may have with
the Group during the three months ended 30 June
2021.
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Other Information

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

The issued shares of the Company were listed on
GEM of the Stock Exchange on the Listing Date.
Neither the Company nor any of its subsidiaries has
purchased, sold or redeemed any listed securities
of the Company after the Listing Date and up to 30
June 2021.

CORPORATE GOVERNANCE CODE
For the three months ended 30 June 2021, the
Directors consider that the Company has complied
with the code provisions set out in the Corporate
Governance Code (the “CG Code") as set out in
Appendix 15 to the GEM Listing Rules.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company adopted a code of conduct
regarding Directors’ securities transactions on terms
no less exacting than the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. Having made specific enquiries of all
Directors, the Company confirms that the Directors
have complied with such required standard of
dealings and the Company’s code of conduct
regarding Directors’ securities transactions for the
three months ended 30 June 2021.

SHARE OPTION SCHEME

The share option scheme of the Company (the
“Scheme”) has been adopted by the resolutions in
writing of all the shareholders passed on 20 January
2017. The terms of the Scheme are in accordance
with the provisions of Chapter 23 of the GEM Listing
Rules.

No share option has been granted since the
adoption of the Scheme and there was no share
option outstanding as at 30 June 2021.
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Other Information

AUDIT COMMITTEE

The audit committee of the Company (the “Audit
Committee”) was established on 20 January 2017
with written terms of reference in compliance with
Rules 5.28 and 5.29 of the GEM Listing Rules and
code provision C.3.3 of the CG Code. The primary
duties of the Audit Committee are to review the
Company’s draft annual, interim and quarterly
financial reports and accounts and to provide
advice and comments thereon to the Board. The
Audit Committee is also responsible for reviewing
and supervising the financial reporting process and
internal control procedures of the Group.

The Audit Committee currently consists of three
independent non-executive Directors, namely Mr.
Chan Hoi Kuen Matthew, Mr. Chong Alex Tin Yam
and Ms. Wong Syndia D. The chairman of the audit
committee is Mr. Chong Alex Tin Yam, who has
appropriate professional qualifications and
experience in accounting matters.
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Other Information

AUDIT COMMITTEE (Continued)

The Audit Committee has reviewed the unaudited
consolidated financial statements of the Group for
the three months ended 30 June 2021 and is of the
view that such results complied with the applicable
accounting standards, the requirements under the
GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures have
been made.

For and on behalf of the Board

CBK Holdings Limited
CHOW Yik
Chairman and Executive Director

Hong Kong, 12 August 2021

As at the date of this report, the chairman and an
executive Director of the Company is Mr. CHOW
Yik, the executive Directors of the Company is Mr.
CHAN Lap Ping and Mr. TSUI Wing Tak; and the
independent non-executive Directors of the
Company are Mr. CHAN Hoi Kuen Matthew, Mr.
CHONG Alex Tin Yam and Ms. WONG Syndia D.

This report will remain on the GEM website at
www.hkgem.com on the “Latest Listed Company
Information” page for at least 7 days from the date
of its posting and on the Company’s website at
www.cbk.com.hk.
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