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CHARACTERISTICS OF THE GEM (THE “GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors (the “Directors”) of Creative China Holdings Limited (the “Company”)
collectively and individually accept full responsibility, include particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.
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The board of Directors (the “Board”) of the
Company is pleased to announce the unaudited
condensed consolidated results of the Company
and its subsidiaries (collectively, the “Group”) for
the three months and six months ended 30 June
2021, together with the comparative figures for
the corresponding period in 2020, as follows:

ARBZELG([BEEE ) MARHARRRE
MEBAR (SR AEEDBE—Z——FXA
=THRIE=@ARNEA ZREEZEREZAE
BBER-_Z-_ZFRPZLBHFOT

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BEESaEElEEs

For the three months and six months ended 30 June 2021

HEZ-—FA=+tHILE=EAKRNEA
Three months ended 30 June  Six months ended 30 June
BEAB=tHL=MEA HERA=THLAERA
2021 2020 2021 2020
“B--f CT-%F  ZB--f CT0%F
Notes RMB’000 RMB'000 RMB’000 RMB'000
fisE ARETT  ARETT  ARMTR  ARETR
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBER) (REER)  (REBR)  (REER)
Revenue WA 3(g) 768 19,093 7,998 20,285
Direct costs BERRA (142) (8892 (410) 9715
Gross profit 5 626 10,201 7,588 10,570
Other income A 35 19 156 129
Other gains and losses Hip i RER (721) 201 (554) 213
Seling and distribution costs HERDHEKA (441) (577) (867) (1,131)
Administrative expenses TBAX (3,560) (3,829) (6,678) (6,978)
(Loss)/profit from continuing HEmeEB(ER)/
operations ol (4,081) 6,115 (355) 2,803
Finance cost B 7 (30) (63) (77) (121)
(Loss)/profit before income tax BRIEHAI(BE) B8R 6 (4,001) 6,062 (432) 2,682
Income tax (expense)/creait FER(RA%) /% 8 61 (73 (#17) (79
(Loss)/profit for the period from ~ HELEEHHER
continuing operations (B518)/ @7 (4,030) 5,989 (849) 2,609
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Three months ended 30 June
BERA=TAL=[EA

Six months ended 30 June
HERA=TALAER

2021 2020 2021 2020
“g--f  CZZCTE ZBI-F ZECEE
Notes RMB’000 RMB'000 RMB’000 RMB'000
M ARETT  ARETT  ARMTR  ARET:
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)
(REEBHR)  (REBR)  (REBR)  (REER)
Other comprehensive (loss)) ~ BAT&EHRIBZER
income that may be reclassified ZE#2H
subsequently to profitor loss:  (&18) /3% :
Exchange differences of translating #2890 £74)
foreign operations EHER 29 (51) 138 (166)
Total comprenensive (oss)income  HiR2E (&5i8)/
for the period et (4,001) 5,938 (M) 2443
(Loss)/profit for the period BN (ER)/
attributable to: A
Owners of the Company ARAEBA (4,003) 6,018 (791) 2670
Non-controling interests FiERER (27) (29 (58) (61)
(4,030) 5,989 (849) 2,609
Total comprehensive (loss)/  FEEEIR2E(EE)/
income for the period WA
attributable to:
Owners of the Company ARAEBA (3,974) 5,966 (654) 2507
Non-controling interests FiERlER (27) (28) (57) (64)
(4,001) 5938 (1) 2,443
(Loss)/saming per share: BR(EE) /B :
- Basicand diluted RMB cents) ~ —EA L
(ARES) 10 (0.2513) 0.3805 (0.0498) 0.1709
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS MR R

As at 30 June 2021
RZZZ—FA="1H

As at As at
30 June 31 December
2021 2020
R-B=-F RITZTE
~A=tHE  t+tZA=t-8
Notes RMB’000 RMB'000
3 AR®TR AREFT
(Unaudited) (Audited)
(REEZ) (B&%)
Non-current assets FRBEE
Property, plant and equipment WE - BERRE 11 282 612
Intangible asset BYEAE 12 8,323 -
Right-of-use assets FREEE 1,172 1,890
Financial assets at fair value through BRAREABRR
profit or loss SREE - 5,000
Total non-current assets FRBEELE 9,777 7,502
Current assets REBEE
Serial programme rights BEERE 111,928 111,976
Trade and other receivables B 5 RE R 13 94,484 87,579
Amounts due from non-controling interests ~ FEUIHZ Ik B ZUE 16(b) 1,889 4,639
Cash and bank balances Be LR 2,339 11,379
Total current assets REBEEAE 210,640 215,573
Total assets EEHE 220,417 223,075
Current liabilities RBEE
Trade payables & SENTR 14 16,579 24,596
Other payables HiRETFIR 39,607 37,344
Contract liabilities ANaE 14,773 15,369
Current tax liabilties FIEIRIE A E 4,831 4,426
Lease liabilties HEaE 1,946 2,124
Loan due to shareholders ER FRREAER 16(0) 21,020 21,237
Loan due to a director ERF-EEEHER 160 1,165 1,178
Total current liabilities rEBakeR 99,921 106,274
Net current assets REBEETE 110,719 109,299
Total assets less current liabilities BEERRBEE 120,496 116,801
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As at As at
30 June 31 December
2021 2020
R-B=-F RITZTE
AA=tH +ZA=t+-8
Notes RMB’000 RMB'000
3 AR®TR AREFT
(Unaudited) (Audited)
(REER) (BER)
Non-current liabilities FREBEE
Trade payables B SERTE 14 48,900 48,900
Lease liabilities HEBE 497 501
Total non-current liabilities FRBARLE 49,397 49,401
Total liabilities B8 149,318 155,675
NET ASSETS BEFE 71,099 67,400
Capital and reserves B
Share capital A 15 13,810 13,188
Reserves ol 57,440 54,306
Equity attributable to owners of ANTEE AR
the Company 71,250 67,494
Non-controlling interests Eafiliean (151) (94)
TOTAL EQUITY ‘s 71,099 67,400

ERAEERERAT « —T - —FREHE
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARG S RS ER

For the six months ended 30 June 2021

BE_Z-—FXA=+THILXEA

Equity
Reseries attributable
il tothe
Foreign owners Non-
Share Share Other Merger  exchange of the 9
capital  premium reserve reserve reserve losses ~ Company interests Total
&R
N
A BRBEE  RbRE  AREE  EXRE  RHER  BGER  FERES &t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARETT ARBTR ARETRT ARETR ARETR ARBTR ARETR ARETR
Balance at 1 January 2021 RZF--5-A-Af

(eudited) Sh(EEn) 1318 165378 5362 9300 467 (16201 67404 ©) 67400
Issue of shares under RERERAE TG

consideration shares (Hit1s)

(note 18) 622 3,788 - - - - 4410 - 4410
Loss for the period BhEE - - - - - 791) 91) 58) 849)
Other comprehensiveincome ~~ Efb2EHNA - - - - 187 - 187 1 138
Total comprehensive income/(oss) B2/

for e period (R 622 3768 - - 137 191 (65¢) 67 )
Balance at 30 June 2021 RZF--5/A=1R

(unaudited) HER(REER) 13810 169,166 5362 9300 604 (16992 T80 (151 71009
Balance at 1 January 2020 RZZZT5-A-R

feudited) HisEEn) 1768 158096 5362 9300 P4 (16204 3118 (5 3o
Issue of shares under placng 1R EZ{TR(

(note 15) (Hit15) 1,400 7282 - - - - 8,682 - 8,682
Profit for the period iyl - - - - - 2670 2670 61) 2,609
Other comprehensive loss H2EER - - - - (163 - (163) €] (166)
Total comprehensive (oss)/income M2 E(EHE) /s

forthe period o5 - - - - [y 267 2507 b 2
Balance at 30 June 2020

(unaudted) hEH(FEER) 13,188 165,378 5,362 9300 (387) (143,634) 49,307 (218) 49,089
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARG RERER

For the six months ended 30 June 2021

BE_Z-—FXA=+THILXEA

Six months
ended 30 June
BEXA=THLXEA

2021 2020
—B--F —Z-FF
RMB’000 RMB’000
ARBFR ARBFIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Net cash used in operating activities 484 E BN T IR & F 58 (13,739) (23,416)
Net cash generated from investing WEREFEHR 25
activities 5,006 3
Net cash (used in)/generated from & EE (), Fs
financing activities ] (250) 19,389
Net decrease in cash and ReRBFeEEY
cash equivalents WA FER (8,983) (4,024)
Effect of foreign exchange rate SN TE R S B s 2
changes (57) 81
Cash and cash equivalents at REAER & K&
beginning of period BeEEY 11,379 11,539
Cash and cash equivalents at end of REIRMIRNE MBS FHE
period — represented by cash and M—ERRBEL R
bank deposits only RITHER 2,339 7,596

FEAIZERARLR « T - —FHHWE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

REBLE PRSP RERMEE

CORPORATE INFORMATION

The Company is a limited liability company
incorporated in the Cayman Islands on
1 November 2013. The address of its
registered office is at the offices of Codan
Trust Company (Cayman) Limited, Cricket
Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands. Its principal place of business in the
People’s Republic of China (the “PRC”) is
located at Room 1901, 19/F, Yulin Building,
No. 5A Xiangjun Nanli 2nd Alley, Chaoyang
District, the PRC, and its principal place
of business in Hong Kong is located at
23/F, Yue Thai Commercial Building, 128
Connaught Road Central, Sheung Wan,
Hong Kong.

The principal activity of the Company is
investment holding while its subsidiaries
are principally engaged in the provision of
film and television program original script
creation, adaptation, production and
licensing and related services, concert and
event organisation services, mobile live
broadcasting services and e-commerce
services and artist management.

Creative China Holdings Limited ¢ Interim Report 2021
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BASIS OF PRESENTATION

The unaudited condensed consolidated
financial statements have been prepared
in accordance with all applicable Hong
Kong Financial Reporting Standards, Hong
Kong Accounting Standards (“HKASs”)
and Interpretations issued by Hong Kong
Institute of Certified Public Accountants
(hereinafter collectively referred to as the
“HKFRSs”) and the disclosure requirements
of the Hong Kong Companies Ordinance.

In addition, the unaudited condensed
consolidated financial statements include
applicable disclosures required by the GEM
Listing Rules.

The unaudited condensed consolidated
financial results have been prepared under
the historical cost basis.

The unaudited condensed consolidated
results are presented in Renminbi (‘RMB”),
which is the same as the functional currency
of the Company and its subsidiaries, and all
values are rounded to the nearest thousand
except when otherwise indicated.

The accounting policies applied in the
preparation of the unaudited condensed
consolidated results are consistent with
those adopted in the preparation of the
annual consolidated financial statements of
the Group for the year ended 31 December
2020, except that the Group has adopted a
number of new or revised HKFRSs, which
are newly effective for the current period.
The adoption of these new or revised
HKFRSs had no change in significant
accounting policies and no significant effect
on the financial results of the current period.
Also, no prior period adjustment is required.
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BASIS OF PRESENTATION
(CONTINUED)

The Group has not applied or early adopted
the new or revised HKFRSs (including their
consequential amendments) which are
relevant to the Group that have been issued
but are not yet effective in the preparation
of these unaudited condensed consolidated
results. The Group is currently assessing
the impact of these new or revised HKFRSs
upon initial application but is not yet in a
position to state whether these new or
revised HKFRSs would have any significant
impact on its results of operations and
financial position. It is anticipated that all
of the pronouncements will be adopted
in the Group’s accounting policies in the
accounting periods when they first become
effective.

The unaudited condensed consolidated
results have not been reviewed nor audited
by the Company’s auditor, but have been
reviewed by the audit committee of the
Board (the “Audit Committee”).

Creative China Holdings Limited ¢ Interim Report 2021
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REVENUE AND SEGMENT
INFORMATION

The Group determines its operating
segments based on the reports reviewed by
the chief operating decision maker that are
used to make strategic decisions.

The Group has the following reportable
segments which are managed separately
as each business offers different products
and services and requires different business
strategies. The following summary describes
the operations in each of the Group’s
reportable and operating segments:

—  Program production and related
services (“Program Production”)

Program Production segment provides
film and television program original
script creation, adaptation, production
and licensing and related services.

—  Concert and event organisation and
related services (“Concert and event
organisation”)

Concert and event organisation
segment provides organisation
services, such as music concerts,
prize presentation ceremony,
automobile shows, university alumni
and other performance events.

3.
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REVENUE AND SEGMENT
INFORMATION (CONTINUED)

- Mobile live broadcasting and
e-commerce and related services
(“Mobile Live Broadcasting and
e-Commerce”)

Mobile Live Broadcasting and
e-Commerce segment provides an
electronic platform for entertainment
contents consumption and
e-commerce, such as online store.
This segment also provides online
program production and related
services.

- Artist Management and related
services (“Artist Management”)

Artist Management segment provides
agency service for the artists and star
athletes for arrangement of different
performance activities.

Inter-segment transactions are priced with
reference to prices charged to external
parties for similar order. Central revenue and
expenses are not allocated to the operating
segments as they are not included in the
measure of the segments’ profit that is used
by the chief operating decision maker for
assessment of segment performance.

Creative China Holdings Limited ¢ Interim Report 2021
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(a)

REVENUE AND SEGMENT 3. WARZHERGE)
INFORMATION (CONTINUED)
Revenue (a) WA
The amounts of each significant REIRTER A S £ W AR R MR EE
category of revenue recognised during N
the periods are as follows:
Three months Six months
ended 30 June ended 30 June
BEAB=THLEZMA BEAAZTALAER
2021 2020 2021 2020
ZB--f  CZZCZE ZBI-F CECEE
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT ARETR  ARETR
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REEER) (REER)  (AEBR)  (REER)
Program production and EEEISETIN
related income - 3,774 - 3,774
Concert and event organisation  E18€ FUEEIEH I
and related income EETON - 10 - 1,179
Mobie live broadcastingand ~ BEEREREEL
e-commerce and related BB
income 80 6,536 4,510 6,536
Artist management and Z AL RAERRA
related income 688 8,773 3,488 8,796
768 19,093 7,998 20,285

ERAEERERAT « —T - —FREHE
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3. REVENUE AND SEGMENT 3.
INFORMATION (CONTINUED)

(b) Business segments

The segment information provided to
the chief operating decision maker for
the reportable segments is as follows:

For the six months ended 30 June
2021 (unaudited)

WARDERER ()

(b) EBHE

MAIZHORME - MEBLERRK
FRENDIERIT

BEZE--FXAZ+HLKXEA
(REEK)

Concert
Program  andEvent  Mobile Live Artist
Production  Organisation Broadcasting Management Sub-total
EEER
FREE  EREW  BEEE 0 EALE Nt
RMB’000 RMB’000 RMB'000 RMB'000 RMB’000
ARETR  ARETT ARETn  ARETR  ARETR
Reportable segment revenue from  KESNSREZAIZH
external customers AilkE - - 4510 3,488 7,098
Reportable segment profit/loss) W25 &F1E /(B8 (1971) (582) 2839 2047 3,283
Interest income FERA 3 - 2 1 6
Interest expenses iy (59) 6] - 6) ™)
Depreciation of property, plant and 1% + BERRENE
equipment (308) - - 6) (314)
Depreciation of right-ofuse assets ERIEEREITE (489) (14 - (1) (637)
Amortisafion of intengble assets R/ EEEH - - (108) - (108)
Reportable segment assets EEGri 162,784 15,064 30,753 11,463 220,064
Addtions to non-current assets B EERE - - 8,431 - 8,431
Reportable segment iabiites ~ WEHAHER 100,370 15,243 2,089 6,211 123913
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3. REVENUE AND SEGMENT 3. WARSIER(HE)
INFORMATION (CONTINUED)

(b) Business segments (Continued) (b) ZEHKHIB(E)
For the six months ended 30 June HE_Z_ZEFA=+HILXEAR
2020 (unaudited) (REgEZ)
Concert
Program andEvent  MobieLive Artist
Production ~ Organisation ~ Broadcasting ~ Management Sub-total
FEER
PEEME  EEER  B¥ER  EAGR 3t

RMBOOO  RMBOOD  RMBODD  RMBOO  RMBOOD
ARETT  ARETR  ARRTR  ARETR  ARETR

Reportable segment revenue flom  KESMIRF 2 W 23

external customers PEilhe 3773 1179 6,537 879% 20,285
Reportable segment profitfoss)  WEHAFHNE/ (B (398) 233 353 2717 5,684
Interest income FEHA 4 - 3 - 7
Interest expenses ST 97 8 - 8 113
Depreciation of propery, plant and 915 - B Rk &

equipment 252 - 3 120 375
Depreciation of right-ofuse assets [ REEREITE 490 % - 9% 682
Reportable segment assets N2RHHEE 148510 21,840 25,789 71 196,866
Additions to non-current assets  FRHEERE - - 5 - 5
Reportable segment labilties ~ WEHHHEE 105,777 17,084 12,824 3598 139,283

HEAISERERAT « —T-—4&hmEs 17
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3. REVENUE AND SEGMENT 3. WARSHER(E)

INFORMATION (CONTINUED)

(c) Reconciliation of reportable (c) AERHHoPWE - B% - BERERE
segment revenue, profit or loss, Z ¥R
assets and liabilities
Six months
ended 30 June
BEAA=1THILAEA
2021 2020
—E-—F ZETF
RMB’000 RMB’000
AR¥ET T AREEFTT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Revenue 'ON
Reportable segment and —Jziﬁ’\*
consolidated revenue FAEUWA 7,998 20,285
Six months
ended 30 June
BZEAA=1THLEAREA
2021 2020
s —EC-FTHF
RMB’000 RMB’000
AREFT ARMEFTT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Profit before income tax Iﬁﬁﬁ%ﬁﬁﬁ 8
Reportable segment profit SR EBFE 3,233 5,684
Other revenue: Eﬁtﬂﬁl?\
— Interest income —FMEUA - 1
Other gains and losses: E bz KBS -
— Exchange (loss)/gain — & (E18),/
Wegs (554) 213
Unallocated corporate expenses: KD A AR ¢
— Auditor’s remuneration — IR B B (358) -
- Directors’ emoluments —E5MHe (1,280) (1,340)
— Legal and professional fee —EERBEER (612) (828)
— Salaries and other benefits —FEZETERITH
for key management and AEFE R
administration staff HA AR (697) (790)
— General operating expenses ——REERE (164) (258)
Consolidated (loss)/profit before TS AT4RE
income tax (518) /FE (432) 2,682
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3.

REVENUE AND SEGMENT 3. WARSHERE)
INFORMATION (CONTINUED)

(c) Reconciliation of reportable (c) TE2HMoIUE - B85 BEREE
segment revenue, profit or loss, Z ¥R (48)
assets and liabilities (continued)
As at As at
30June 31 December
2021 2020
R-B=Z—F —ZTEHF
~A=+H +_ﬂ =+—A
RMB’000 RMB’000
AR¥ET T AREEFTT
(Unaudited) (Audited)
(REEER) (KE2wz)
Assets EE
Reportable segment assets A2WMHHEE 220,064 217,314
Unallocated corporate assets: KOBARIEE :
- Property plant and equipment ~ —¥1% « fiE &&E 29 284
— Cash and bank balances — e RIRITHSR 312 298
— Financial assets at fair value —BARER AEBR®
through profit or loss ZEmEE - 5,000
— Others —EAfh 12 179
Consolidated total assets EBEMAT 220,417 223,075
As at As at
30June 31 December
2021 2020
R-B=Z—F —E-EF
~A=+H ‘T'—)E] =+—H
RMB’000 RMB’000
AR®T R AREEFTT
(Unaudited) (Audited)
(REER) (f&w=%)
Liabilities ﬁf’
Reportable segment liabilities AIEROEEE 123,913 129,582
Unallocated corporate liabilities: i/ﬁﬁjﬁﬁ=
— Accruals and other payable — B ERR
H bR FIE 3,220 3,678
— Loan due to shareholders —REFEROER 21,020 21,237
— Loan due to a director —RN—%EFE
HERK 1,165 1,178
Consolidated total liabilities rEakeE 149,318 155,675

PEHARERERAR « — T ——
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3. REVENUE AND SEGMENT 3. WARSHER(HE)
INFORMATION (CONTINUED)

(d) Geographic information d) HEER
Six months
ended 30 June
BEXA=THLAKEA
2021 2020
—E--F —T_EHF
RMB’000 RMB’000
AR¥T T AR¥EFT
(Unaudited) (Unaudited)
(RBEZ) (REEZ)
Revenue 'ON
PRC A 7,998 20,285
Hong Kong HE - -
Other countries in Southeast Asia 373 25 i FI % - -
7,998 20,285
Geographical location of customers ZEHEAE TR IRIS IR A 2EE] 5 o
is based on the location at which the B
services are provided.
No geographical location of HRAIDIERBEEMATE - i
non-current assets is presented as WA EFERFEENMIEMNE -

substantial non-current assets are
physically based in the PRC.
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3.

REVENUE AND SEGMENT 3.

INFORMATION (CONTINUED)

(e)

Information about major

customers

For the six months ended 30 June H=E
2021, revenues from three customers
(for the six months ended 30 June
2020: three customers) with whom

WAR D ERER ()

() ARAXEEFHER

ﬁE/\ﬂ
RA=+H1EREA :

T HIERE

A ZKQ %E)E(Eﬁzi_?_?i/\
=ZEP )M
ERBAEEREPERKRANI0% © 5%

transactions have exceeded 10% of 1HIR -
the Group’s revenue for the period.
Details were as follows:
Six months
ended 30 June
BEANA=THLAXEA
2021 2020
—E-—F ZETF
RMB’000 RMB’000
ARMET T AREEFTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Revenue from the customer: RERPRIME
Customer I BRI
- Mobile live broadcasting and ~ — BB EENEE K
e-commerce and related ARG
services 3,679 N/ATE O
Customer II: BRI
- Mobile live broadcasting and ~ —BEEENEE KL
e-commerce and related AR RS
services 831 N/ATNE O
— Artist management —E AL 1,604 N/AZSE FRO
Customer lll: =PI
— Artist management — 8 A&LL 1,714 8,774
— Program production and related — &1 B &1F & 4873 AR
services b - 3,773
Customer IV: EFIV:
- Mobile live broadcasting and ~ — BB EENEE K
e-commence and related MR
services N/ATERO 3,326
Customer V: BPV:
- Mobile live broadcasting and ~ —BEEENEE KL
e-commerce and related MR RS
services N/ATE RO 3,211
7,828 19,084

PEHARERERAR « — T ——
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3. REVENUE AND SEGMENT
INFORMATION (CONTINUED)

(¢) Information about major
customers (continued)

Notes:

(0] The corresponding revenue in the
six months ended 30 June 2020 for
Customer | and Il did not contribute over
10% of the total revenue of the Group.

(ii) The corresponding revenue in the
six months ended 30 June 2021 for
Customers IV and V did not contribute
over 10% of the total revenue of the
Group.

4. OTHER INCOME

3. WARDEHER(E)

() ABRXEFEFHER ()

Hrat

(0

(i)

HE-%

ZRERAZTHILERMEA -
EPIREPIR AR E T BASE
HETA10% AL ©

HE-Z-_—FXA=THILXEA -
BEPNVREPVIERE R I & BRI R
B4aUraa I 10% A £ -

4. HAKA

Three months
ended 30 June
BERA=THL=MEA

Six months
ended 30 June
BERA=THLAEA

2021 2020 2021 2020
—B--% CZZC%F ZB--F —ZT-EZF
RMB’000 RVMB'000  RMB’000 RMB'000
AR¥TRT ARETT AR®TR ARETR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REBR) (REER) (REER)
Interest income from bank PIFRZFIBHA
deposits 2 2 6 8
Sundry income HEWA 33 17 150 121
35 119 156 129
5. OTHER GAINS AND LOSSES 5. H#BpiEsE
Three months Six months
ended 30 June ended 30 June
HEAAZTHLEZ@EA BEARAZTHLAEA
2021 2020 2021 2020
B e e e s i
RMB’000 RMB'000  RMB’000 RMB'000
AR¥ETT ARETT AR¥TR ARETR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Exchange (l0ss)/gain, net B (&8)/ W
R (721) 201 (554) 213

Creative China Holdings Limited ¢ Interim Report 2021



6.

(LOSS)/PROFIT BEFORE INCOME TAX

6. BRATSHIAT(EIR),HR

Three months Six months
ended 30 June ended 30 June
HEAAZTHLEZ@A BEARAZTHLAEA
2021 2020 2021 2020
ZBZ-F C—Z-ZF ZEBD-F TCZF
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARETT AR¥TR ARETR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (CREER) (REER) (REER)
(Loss}/profit before income taxis AR Al (E1E),/
arrived at after charging: SRR -
Auditor’s remuneration A 178 - 358 -
Directors’ remuneration (including E=/i& (BIEEK
retirement benefit scheme BRI AR
contributions) 638 670 1,280 1,340
Other staff costs HEth 8 TRA 1,220 1,476 2,485 2,913
Retirement benefit schemes i 8 TRIEFIF I
contributions for other staffs R 213 236 409 474
Staff costs BImAK 2,071 2,382 4,174 4,727
Depreciation of property, plant 1% « BERRETE
and equipment 164 109 329 400
Depreciation of right-of-use FREEENE
assets 355 413 71 77
Amortisation of intangible asset £/ & E 84 108 - 108 -
FINANCE COST 7. BIBEZA
Three months Six months
ended 30 June ended 30 June
HEXAZTHL=MEA BEAASTHLAER
2021 2020 2021 2020
—E--§ -T-TF CZB--f -T-THF
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARETT AR¥TRn ARETH
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REER) (REER)
Interest on lease liabilties HEARERE 30 53 77 121

PERIZERBRLR « T —FPHR

H
=]



8.

INCOME TAX (EXPENSE)/CREDIT 8. FiSBL(BAX) HE&
Three months Six months
ended 30 June ended 30 June
ZERAZTHLEZEA BESAZTHLEAEA
2021 2020 2021 2020
ZBZ-F C—Z-ZF ZEBD-F TCZF
RMB’000 RMB’000 RMB’000 RMB'000
ARETT ARETT AR®TR ARETH
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (AEER) (RERR) (REER)
Current tax - the PRC BNEARHIE —
~ (provision)/recovered forthe  — IR (&) /
period B 61 (79) @7 (79)
Current tax - Hong Kong BVERE - B8
— provision for the period — NG - - - -
Deferred tax R - - - -
Income tax (expense)/ FRER L),/
credit v 61 (79) @17 (79)

Under the two-tiered profits tax rates
regime, Hong Kong profits tax of the
qualifying group entity is calculated at
8.25% (for the six months ended 30 June
2020: 8.25%) on the first HK$2 million of
the estimated assessable profits and 16.5%
(for the six months ended 30 June 2020:
16.5%) on the estimated assessable profits
above HK$2 million during the period.
Hong Kong profits tax of group entities
not qualifying for the two-tiered profits tax
regime will be taxed at a flat rate of 16.5%.
PRC enterprise income tax is calculated
at 25% (for the six months ended 30 June
2020: 25%) on the estimated assessable
profits during the period.

DIVIDEND

The directors do not recommend the
payment of any dividend for the three and
six months ended 30 June 2021 (for the
three and six months ended 30 June 2020:
nil).
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BEFGSHMAH  cEBEEETELR
ZEBRNNERIUBEANEREEB T2
FTERT R FIIR8.25% (HEZTS-ZTF X
A=1+HIAMEA : 825%) ARMEES
TOA b2 (TR R AR 16.6% (HE =
TTFANA=ZTHIERNEAAR  16.5%) 5
Ho TNEMNEHMATERNEEBETE
B 2 BEFIEH AR E — T E16.5% B ©
R TSR T AR 2 (5T FERRBLE
Migosn(BHE-—Z-—FFXA=+HI~
87 : 25%)5tE o

3=}

BEETEEREAE T -_—FA=1+H
IE=1{EA EANEAREEAKRE(HE=
T_TFENAZTHLE=ZEARNEA :
) o
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10.

(LOSS)/EARNINGS PER SHARE 10. SR(ER)BF
The calculation of the basic and diluted ARREBREREE ARG TRERN R #

(loss)/earnings per share attributable to the
ordinary equity holders of the Company is
based on the following data:

SHUBR), BATRENTBENE

Three months Six months
ended 30 June ended 30 June
BEAA=tHL=@EA HBESA=THLAEAR
2021 2020 2021 2020
ZBZ-F C—Z-ZF ZEBD-F TCZF
RMB’000 RMB’000 RMB’000 RMB’000
ARETRT ARETT AR¥TR ARETR
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (CREER) (REER) (REER)
(Loss)/profit for the purposes of ~ FLEREARFIME 2
basic earnings per share (B18) /%7 (4,003) 6,018 (791) 2,670
Three months Six months
ended 30 June ended 30 June
BEAA=tHL=MEA BEAA=tHLEAEAR
2021 2020 2021 2020
ZBI-F C—Z-ZF ZEBI-F _ZCZF
’000 '000 ’000 '000
TR Tk TR Tk
Number of shares Ri7& A
Issued ordinary shares at REMEE#TEBR
beginning of period 1,581,578 1,681,578 1,581,578 1,423,613
Effect of issuance of shares under 1R B &E1TRH 2
placing (note 15) T2 (W1it15) - - - 138,958
Effect of issuance of shares under 18 % W’H%ﬁ?“ﬁﬁ%ﬁ
consideration shares (note 15) TR (Wit15) 11,538 - 5,801 -
Weighted average number of iR INETLHE
ordinary shares (note) (Hiat) 1,593,116 1581578 1,587,379 1,562,471
Note: No diluted (loss)/earnings per share is presented EEE=ZT

as there were no potential ordinary shares in
issue for the three months and six months
ended 30 June 2021 and 2020.

PEHARERERAR « — T ——
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11.

12

13.

PROPERTY, PLANT AND EQUIPMENT 1. 9% BERRE
During the six months ended 30 June 2021, HE-_Z-_—FXA=Z+tBHLEAMEA &%
the Group has not acquired any property, EuWmEETAYE  BELREEZ-Z
plant and equipment (for the six months ZEFARNA=ZTHIEAEA - B9 ARES,000
ended 30 June 2020: approximately JT) ©
RMB5,000).
INTANGIBLE ASSET 12. BFEE
During the six months ended 30 June BE-T-—FA=THINEAR - $§%I
2021, the Group acquired intangible asset EESE%’J/\Eﬁ% AEETHEVEE(BZE
amounting to approximately RMB8.4 million TTFAA=THIERAEAR - /\EMTE)
(for the six months ended 30 June 2020:
RMBhil).
TRADE AND OTHER RECEIVABLES 13. ESRHEMEWRFIE
As at As at
30June 31 December
2021 2020
R-B=Z—F RIZT_TF
ARA=E+H +=ZA=+—8
RMB’000 RMB’000
AR¥T T ARBFT
(Unaudited) (Audited)
(REER) (f8&#%)
Trade receivables, gross éf SIEW G IEAREE 2,164 9,171
Less: impairment allowance Mﬁfﬁ (1,110) (1,110)
Trade receivables, net B SN IEFHE 1,054 8,061
Prepayments and deposits FENFIEBE RS 80,164 66,828
Other receivables, gross E b R RIB 4B FE 13,329 12,753
Less: impairment allowance B R E R (63) (63)
Other receivables, net H b FE G I F KR 13,266 12,690
94,484 87,579
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(CONTINUED)

13. TRADE AND OTHER RECEIVABLES

The aging analysis of trade receivables (net
of impairment losses), based on invoice
dates, as of the end of period, is as follows:

13.

H5 R AEMERROR (8

REIRE 5 FEUGRIE (BRI E R 18 ) R 3

SHBRRRITAOT

As at As at

30June 31 December

2021 2020

R=-B=Z—F R-ZT_TF

ARA=E+H +t=ZA=+—A8

RMB’000 RMB’000

AR¥T T ARBFIT

(Unaudited) (Audited)

(REER) (f&&1%)

Within 30 days 30KA 180 7,760
31 to 90 days 31290k - -
91 to 180 days 91E180K 530 -
Over 180 days 180K £ 344 301
1,054 8,061

Note: The credit period granted to trade debtors
ranges 0-90 days from the invoice dates.

At the end of reporting period, the Group
reviews trade and other receivables for evidence
of impairment on both an individual and

collective basis.

The below table reconciled the impairment
allowance of trade debtors for the period:

K BRI FEH B HR A YR FOE00X -

ARG IR - REERER & HFEERENE

5 REMBRIANERE S HBRE -

TRAPABUKIRRZBERELER -

Six months
ended 30 June
BEXA=THLAKEA
2021 2020
—E-—F kg4 5
RMB’000 RMB’000
AR¥T T AREFTT
(Unaudited) (Unaudited)
(REER) (REEHFZ)
At beginning of period REAF 1,173 1,351
Impairment for the period HARE - -
Reversal for the period HAA ] - -
At end of period REAR 1,173 1,351
Trade receivables that were not past due R HA 7 B 5 FE W FOE B B 4 49 0 8%

relate to customers for whom there was no

recent history of default.

ZEFER -

PEHAZERERAF o
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14. TRADE PAYABLES

The aging analysis of trade payables, based

14. ESENRE
REIKRE PN RIBRERBHNEREK D

at 30 June 2021 and 31 December 2020 was
the remaining balances of RMB63,604,000
in respect of purchase of serial programme
rights which was payable by instalments up
to end of 2020. At the date of approval of the
interim report, the Group is still negotiating with
different TV stations and platforms for initial
broadcasting of the serial program. The Group
has obtained consent from the vendor to defer
the settlement of certain payables but no later
than 31 December 2022 in case distribution of
broadcasting right is delayed.
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on invoice dates, as of the end of period, is T
as follows:
As at As at
30June 31 December
2021 2020
R=B=Z—F NZ_ZF
RA=Z+H +=ZA=+—H
RMB’000 RMB’000
ARET AREEFTT
(Unaudited) (Audited)
(RIECER) (K 2=w%)
Within 30 days 30K A - -
31 to 90 days 31290k - -
91 to 365 days 912365k - -
Over 365 days (note) 365KIA L (HiE) 65,479 73,496
65,479 73,496
Note: Included in trade payables over 365 days as Wi R —F X A=tAR=-T-_ZTF+=A4

=+—0 ' RELA3ESRU LB ZEMNTER
TE RS A\ 38 45 5 bl 42 0 24 38 A R 563,604,000
T BMREEE T _TFEARAH XN -
RARESREEIERS  AEENERTR
HWERAERTEARZEEBINERET - A
SME RS HERREMBTERETY - Al
ERINETESENRABTER -2
F+-A=t+—RXft-




15. SHARE CAPITAL

15. B

Authorised and issued share capital EEREBITRAE
Equivalent
Number HK$'000 to RMB'000
BER
28 FET ARBFT
Authorised
At 1 January 2020,
31 December 2020,
1 January 2021 and e
30 June 2021 —Z=—%5A=t+H 8,000,000,000 80,000 67,024
Issued and fully paid EELSES ¢
Ordinary shares LiER
At 1 January 2020 \_ZZZF-A-H 1,423,513,043 14,235 11,788
Issue of shares under RERERTRG (K1)
placing (note 1) 158,064,516 1,581 1,400
At 31 December 2020and  RZF_ZTF+_A=t—HK
1 January 2021 —Z-—4%-A—H 1,581,577,559 15,816 13,188
Issue of shares under BEREROETRG (Hit2)
consideration shares
(note 2) 75,000,000 750 622
At 30 June 2021 RZZZ—5-A=TH 1,656,577,559 16,566 13,810
FEIAISZERERAT « —T - —FhHiRsE
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15. SHARE CAPITAL (CONTINUED)

Authorised and issued share capital
(continued)

Notes:

1.

Pursuant to the Company announcement
dated on 10 January 2020, the Company
entered into the subscription agreement with
the subscriber in relation to the subscription of
shares. Pursuant to the subscription agreement,
the Company has conditionally agreed to allot
and issue 158,064,516 shares to the subscriber
at the subscription price of HK$0.062 per
share. The above subscription was completed
on 23 January 2020. The net proceeds from
the subscription amounted to approximately
HK$9,790,000.

On 17 June 2021, pursuant to an agreement
entered into between Idol Entertainment Limited
(the “Vendor”), the Company and Beijing Yiju
Creative Technology Limited, a company
established under the laws of the PRC and an
indirect non-wholly owned subsidiary of the
Company (the “Purchaser”) under GEM Listing
Rules on 27 May 2021 (the “Agreement”),
the Purchaser has conditionally agreed to
acquire, and the Vendor has conditionally
agreed to sell all assets pertinent to Mobile
APP including, among others, its business,
ownership, operating rights and Intellectual
Property Rights (the “Target Asset”) at the
consideration of RMB14,000,000 in which
the amount of RMB4,000,000 out of the
consideration was set off against the deposit
in the amount of RMB4,000,000 which had
been paid by the Purchaser to the Vendor
under an operation agreement, and the amount
of RMB10,000,000 out of the consideration
was satisfied by the allotment and issue of the
75,000,000 consideration shares at the Issue
Price of HK$0.16 per consideration share by the
Company to the Vendor.

15.
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A ()
EERBBITRA ()

BEARARBHA-_FT-_FTE—F+EZA
& RREHERE S R RERG T L RE G
& o BERERE AR B KGFRERR
&%émsa 064,516/ i) TRET - REES
FIRRBERH0.0628 7T - FIRBBFHEE N
? ZEHE-AZ+=H%K - RBESEZME
FRIBF A A9,790,000/8 7 ©

R=F= ﬁxxﬂ-f—tEl REBEETREFR
T(f;?ﬂ) REIEIL RS BRAIERE

‘J(—Faﬂmﬁqzl/ﬂ\ﬁﬁum Al jt)%
ZK AEEEEEWBLR)(TER DR
——FfRAZ +tE1$EH§GEMJ:Fﬁﬁ,H\'JuTi
zWwaE((Zp#E]) B AGRHRASEERR
75 6 TR B R B e R AR AR R e P
BEE  BEEDBE) ALY #HAR K
SRRABER(EEEE]) RERARE
14,000,0007C ° £ 1E & # A K % 4,000,000 7T
HEHRBEEZBHEACEINTEINARYE
4,000,000 TR S RREERARKE
10,000,0007c A A AIE A T 7 IR EITES
BB B% 17 0.167% 7T A 3 K2 77 75,000,000 %
REBRHHH A - -




16. RELATED PARTY TRANSACTIONS

(@

©)

In addition to the transactions and
balances disclosed elsewhere in this
unaudited condensed consolidated
financial statements, the Group had
the following significant transactions
with related parties during the period:

16. BEARS

(@

BB AR A IR E A
DFFRER 5 RAERIN  RERARE
BEEETAATEARS

Six months
Related party relationship Type of transaction ended 30 June
BESRR XEER BEAAZ=THLAEA
2021 2020
—E_—F —E-TF
RMB’000 RMB’000
ARBF T AERBFT
(Unaudited) (Unaudited)
(RGEZ) (RIEERZ)
Shareholder A (note) Salaries 38 38
RRERACHTEE) e
Shareholder B (note) Salaries 38 38
RRERB(H7E) e
Director A Lease payment 570 570
BEA HERR

Note: The shareholders are the controlling
shareholders of the Group.

The amounts due from non-controlling
interests are unsecured, interest-free
and repayable on demand or due
within 1 year. The balance includes
the receivable from trade of RMB1.7
million. No ECL provision was
recognised as management assessed
the effect is immaterial.

The loans due to the controlling
shareholders are unsecured, interest-
free and repayable on demand or due
on within 1 year.

The loans due to a director are
unsecured, interest-free and repayable
on demand or due within 1 year.

Kt - BRR RN R B RER o

FEY IR S R A EIEIT - 8
RRERFEELN—FAEE - 2
EHBRERESRUHIEARBITAE
Lo HREETBEA - W EER
WM RHEREREE -

RIFIERBRRE R REER - 8K
RERBEBSR —FARIE -

RE—REEERAEER 28K
RERFEESN —FRZIH -

FEAIZERARLR « T - —FHHWE
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Subsequent to the end of the reporting
period, the authorised and issued shares
of the Company were consolidated on
the basis that every five of the issued
and unissued shares of HK$0.01 each
of the Company were consolidated into
one share of the Company respectively
with the par value of HK$0.05 each. The
share consolidation of the Company was
effective on 15 July 2021 and the total
number of issued shares of the Company
was adjusted from 1,656,577,559 shares of
par value of HK$0.01 each to 331,315,511
shares of par value of HK$0.05 each.

Creative China Holdings Limited ¢ Interim Report 2021

16. RELATED PARTY TRANSACTIONS 16. BEFR S ()
(CONTINUED)
(6) The remuneration of the Directors and ) ESERHMFEEEBEKENRIAZ
other members of key management HET
during the period was as follows:
Six months
ended 30 June
BEXA=THLXEA
2021 2020
—B--F —ZTEHF
RMB’000 RMB’000
ARBFR ARBFIT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Wages and salaries TERF® 1,952 2,102
Social insurance and HERERER
housing fund NES - -
Mandatory provident fund BHINEATES 23 28
1,975 2,130
17. POST BALANCE SHEET EVENT 17. #ERREHE
Share consolidation BiE6

RIERERE - ARAREERE BT
B IEEARERITRARTEREE
0.01 BT ZARAIBRNEHA—RERE
BEOOSB T2 ARBIRMHELERITE
Bt e ARBBRGEHR=_Z=_—FtA
THRABER  ARBCETRMEAEA
1,656,577,55918 & IR E{E0.01 & 7T 2 IR 17
A% A331,315,511 R B IEE0.058 T 2

Btn -



MANAGEMENT DISCUSSION AND ANALYSIS
EEENWE DM

FINANCIAL REVIEW
Revenue

Revenue of the Group for the six months ended
30 June 2021 amounted to approximately
RMB8.0 million, representing a decrease of
approximately 60.6% as compared to that
recorded for the six months ended 30 June
2020 of approximately RMB20.3 million. The
revenue was mainly generated from mobile
live broadcasting and e-commerce and artist
management segments. The decrease in revenue
was mainly due to the relevant adjustment made
by mainstream platform and channels to adopt
the relative trend of key promotion on television
series and films to be broadcasted during the
exceptional period, hence, the negotiation of
licensing the broadcasting rights has been
postponed. Further, under the pandemic,
concerts were postponed and limitation of our
contracted athletes to participate in commercial
activities, amid the enclosed training camp before
the Tokyo Olympics.

Gross profit

The gross profit for the six months ended 30
June 2021 amounted to approximately RMB7.6
million, representing a decrease of approximately
28.2% as compared to that recorded for the six
months ended 30 June 2020 of approximately
RMB10.6 million. Gross profit margin increased
from 52.1% to 94.9% as compared to the
corresponding period in last year. Gross profit
was being recorded for the six months ended 30
June 2021 was mainly attributable to a number of
planning, low cost of online promotional activities
and jobs being arranged for our contracted
artists.
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FINANCIAL REVIEW (CONTINUED)
Expenses

Selling and distribution costs for the six months
ended 30 June 2021 was approximately
RMBO0.9 million, which represented a decrease
of approximately 23.3% as compared to the
corresponding period in last year of approximately
RMB1.1 million. The selling and distribution costs
incurred for the six months ended 30 June 2021
were mainly for the maintenance of the mobile
live broadcasting segment.

Administrative expenses for the six months
ended 30 June 2021 amounted to approximately
RMB6.7 million (for the six months ended 30
June 2020: approximately RMB7.0 million).

Income tax expenses

The Group’s income tax expenses amounted
to approximately RMBO0.4 million for the six
months ended 30 June 2021, and approximately
RMB73,000 for corresponding period in last
year. Income tax expenses for the six months
ended 30 June 2021 were due to profits arising
from publishing of advertisements. No significant
provision was made for Hong Kong profits tax
for the six months ended 30 June 2021. Income
tax expenses for six months ended 30 June
2020 were mainly arising from the program
production segment. PRC enterprise income
tax for subsidiaries incorporated in the PRC is
calculated at 25% on assessable profits during
the period. Hong Kong profit tax is calculated at
8.25% on the first HK$2 million of the estimated
assessable profit and 16.5% on the estimated
assessable profit above HK$2 million during the
period. The income tax expenses recognised in
the relevant periods are in accordance with the
relevant laws and regulations.
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FINANCIAL REVIEW (CONTINUED)
(Loss)/profit for the period

Loss for the six months ended 30 June 2021
was approximately RMBO0.8 million (profit for six
months ended 30 June 2020 was approximately
RMB2.6 million), which was decreased by
approximately 132.5% as compared to the
corresponding period in last year. The net loss
after tax was mainly due to no revenue being
generated from program production and event &
concerts organisation segment, less jobs being
arranged under the artist management segment.

Use of proceeds

Disposal of 19.25% of equity interest of Capital
Land Digital Entertainment Co. Ltd

On 28 August 2019, the Group entered into
equity transfer agreements with three different
purchasers for the disposal of 19.25% of equity
interest of Capital Land Digital Entertainment
Co. Ltd., and the disposal was completed
on 31 December 2019 (“Disposal”). The total
consideration in cash was RMB15,400,000
and the net proceeds was amounted to
RMB14,735,000. As at 30 June 2021, the net
proceeds from Disposal has been utilised as
follows:

— approximately RMB4,635,000 has been
utilised to finance the production of TV serial
programmes

— approximately RMB3,149,000 has been
utilised to pay for concert organisation
expenses

— approximately RMB4,951,000 has been
utilised for repayment of shareholders’ loan

Up to the date of this report, the remaining of
approximately RMB2,000,000 has not been used
in paying for concert organisation expenses.
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FINANCIAL REVIEW (CONTINUED)
Use of proceeds (continued)

Change in use of remaining proceeds of Disposal
in 2019

As disclosed above, the remaining net proceeds
of approximately RMB2,000,000 was originally
intended to be applied in paying for concert
organisation expenses. Due to the pandemic of
COVID-19, most of the concerts are postponed
and there is no certain timetable for holding
concerts up to the date of this report. On
the other hand, the Group has entered into
agreements in relation to the adaption, creation
and pre-production planning of films and
television programs, the Directors are in the view
of allowing more flexibility of the Group to use its
cash resources, so RMB2,000,000 will be used
for program production segment in the fourth
quarter of 2021.

At the date of this report, the Board resolved to
change the proposed use of net proceeds from
the Disposal in the following manner:
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FINANCIAL REVIEW (CONTINUED)
Use of proceeds (continued)

Change in use of remaining proceeds of Disposal
in 2019 (continued)

Save for the aforesaid changes, there are no
other changes in the use of the net proceeds
from the Disposal.

Consideration shares

Pursuant to an agreement entered into between
Idol Entertainment Limited (the “Vendor”), the
Company and Beijing Yiju Creative Technology
Limited, a company established under the laws
of the PRC and an indirect non-wholly owned
subsidiary of the Company (the “Purchaser”)
under GEM Listing Rules on 27 May 2021 (the
“Agreement”), the Purchaser had conditionally
agreed to acquire, and the Vendor had
conditionally agreed to sell all assets pertinent
to Mobile APP including, among others, its
business, ownership, operating rights and
Intellectual Property Rights (the “Target Asset”)
at the consideration of RMB14,000,000 in
which the amount of RMB4,000,000 out of the
consideration was set off against the deposit
in the amount of RMB4,000,000 which had
been paid by the Purchaser to the Vendor
under an operation agreement, and the amount
of RMB10,000,000 out of the Consideration
was satisfied by the allotment and issue of the
75,000,000 consideration shares at the Issue
Price of HK$0.16 per consideration share by the
Company to the Vendor. The acquisition was
completed on 17 June 2021.
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FINANCIAL REVIEW (CONTINUED)

Financial resources, liquidity and capital
structure

During the six months ended 30 June 2021,
the Group finances its operations by internally
generated cash flow, borrowings and
shareholders’ equity. As at 30 June 2021, the
Group had net current assets of approximately
RMB110.7 million (as at 31 December 2020:
approximately RMB109.3 million) including cash
and cash equivalents of approximately RMB2.3
million (as at 31 December 2020: approximately
RMB11.4 million). The decrease in cash and
cash equivalents was mainly due to the Group
has deployed capital for the pre-production of
a TV serial program and movies which entered
into during 2020. The current ratio, being the
ratio of current assets to current liabilities, was
approximately 2.11 times as at 30 June 2021 (as
at 31 December 2020: approximately 2.03 times).
The capital of the Group comprises only ordinary
shares. Total equity attributable to owners of the
Company amounted to approximately RMB71.3
million as at 30 June 2021 (as at 31 December
2020: approximately RMB67.5 million).

The Group monitors capital on the basis of
gearing ratio. The ratio is calculated as net debt
divided by total equity. Net debt is calculated as
total debt less cash and cash equivalents.

The Group was in a net debt position as at
30 June 2021. The Group’s gearing ratio, as
calculated by dividing the Group’s net debt by
the Group’s total equity, as at 30 June 2021
is approximately 27.85% (as at 31 December
2020: approximately 16.35%), the increase in
gearing ratio was mainly due to decrease in cash
and cash equivalents for the prepayments of
programs production.

Fot 5 [0 R (4D

MBEER  RBEERELEE

(E T —FXA=ZF+HIL@EA - $E|§|iﬁ
BUGEELNRS BERBRERESENE
BeE R -RZT=— ﬁﬁi'i’El’ZlKﬁ%@E’\]
iﬁébﬁé%ﬁﬁnﬁ/&%10.7&%%(1‘5@:2:
SFE+-A=+—H : HARKE100.3EET) -

HPAERSMESSEMHARE23EE T
(EA_%_$¢+:HE+—E CHARKEN 4
BEL) cBHeRREeEEBWRINEERAS
Ai%@&)\ﬁﬁﬂ_%_giépm EREINE

%1’55’]H'J%@§flﬁg’ﬁﬁﬁﬁﬁ //\L%tt_ﬁ_ 7%//\L§j]

ﬁégﬁ\/m§75§1 EMtER  RZE - —F XA
B4 a2 11E(R_E-—EE+—A=+—0 :

#92.031%) c REEMERARBDIEL A - AR

BHAEANELEZNR -—E-—FXA=THNA

}\E*A@ﬁ SEENL(N = _EF+_HA=1+—
CHARBEGTSEETT) ©

REERBERNAELREREARR - AEE
B IR ERS FRG A AR E - E1FHR
REBEFHRE MRS FEYFE -

ﬁé:%i_—izxﬂ TH  AEBESSERF
M-MN-ZZE-_—FXA=10 AEENEE

& &Ed 1(&4@@5@%%5?%%%4@@%%
HEETE )N R2785% (R _E_ZTF+ 1
=+—H : £16.35%) - REBBLEEMIIE

EhNED B BUERNFRRD

Creative China Holdings Limited ¢ Interim Report 2021



BUSINESS REVIEW AND PROSPECTS

The Group is principally engaged in the
businesses of (i) program production and related
services; (i) concert and event organisation; (iii)
mobile live broadcasting and e-commerce; and
(iv) artist management.

Program production and related services

The Group has not recorded revenue in program
production and related services for the six
months ended 30 June 2021, as compared to
that recorded for the six months ended 30 June
2020 of approximately RMB3.8 million.

The Group will continue to seek for opportunity to
generate revenue from the adaptation, creation,
and pre-production planning of films and
television programs. The Group is also exploring
opportunities in distribution of fims in Mainland
China.

Owing to the relevant adjustment made by
mainstream platform and channels to adopt
the relative trend of key promotion on television
series and films to be broadcasted, the Group
expects the discussion with several PRC
television video production and online platforms
for distribution and/or licensing the broadcasting
rights of three serial programs in our inventory
will be delayed.

The Group continues to pursue production,
distribution and licensing of broadcasting rights
of serial programs, online dramas and movies to
create values.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Concert and event organisation

For the six months ended 30 June 2021, no
revenue being recorded in concert and event
organising as compared to same period of
last year of approximately RMB1.2 million. The
decrease is due to limitation of social gathering
under the COVID-19 pandemic, therefore there
were no events and concerts being organised
during the period.

Subject to the situation of the COVID-19
pandemic, the Group will use its best endeavour
to reschedule the timetable of concerts, which
already being entered into agreements with
Korean pop stars and PRC singers, once
feasible.

Mobile live broadcasting and e-commerce

During the six months ended 30 June 2021,
revenue of approximately RMB4.5 million was
recorded as compared to approximately RMB6.5
million for last year same period (representing a
decrease of 31.0%). The decrease was mainly
due to reduction of advertising income.

Artist management

The revenue for the six months ended 30 June
2021 was approximately RMB3.5 million as
compared to the same period of last year of
approximately RMB8.8 million, representing a
decrease of approximately 60.3%. The reason
was due to less jobs being arranged during the
period.

The Group will continue to work on the
development of mobile application and the
expansion planning; and introduce more artists
proactively in order to promote the online fans
and stars to participate and interact through
“Aiwoo” (an APP to provide online fans and stars
with the tools necessary to engagement and
interaction) in order to generate more revenue to
the Group.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Artist management (continued)

The Group expects the commercial income of
our contracted world champion athletes will be
considerably increased after the Tokyo Olympic
event accordingly.

The Group will continue to seek for opportunities
for our artists, as well as managing and
promoting our artists and/or star athletes in order
to bring more value to the Group.

Although the businesses of the Group are
facing various external challenges in 2021, the
Group will strive to make improvements and
overcome the challenges under the leadership
of our experienced management. Together with
the various opportunities currently exploring,
the Group believes our business will continue to
improve.

Principal risks and uncertainties

A number of factors may affect the results and
business operations of the Group, major risks are
summarised below.

Reliance on limited number of customers

The Group derived a significant portion of our
revenue from a limited number of customers. For
the six months ended 30 June 2021, the largest
customer and the five largest customers of the
Group contributed approximately 46.0% and
100% of total revenue to the Group respectively.
There is a risk that these significant customers
to cancel or early terminate the contract and
no assurance that these significant customers
will continue their business relationship with the
Group or that the revenue generated from the
customers will increase or be maintained in the
future. The Group will continue to expand the
customer base to mitigate the risk.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Principal risks and uncertainties (continued)
Intense competition

The television broadcasting content production
market is highly fragmented. New players are
entering into the market, while existing big
players are growing. The Group is facing pricing
pressure from the television station customers
which have the sole decision making to which
program to be played. The Group also faces
threat of substitution by films, television series
and competition programs which take up higher
proportions of audience rating compared to
television broadcasting contents such as variety
shows.

The robust sector in the event organisation is
very competitive. Apart from competition with
other event organisers, television stations, online
video networks and film distributors with high
backward integration ability, many corporations
setup their own in-house public relations, which
have the ability to organise their own events such
as annual parties. Further, companies that are
well-established in other related fields such as
public relations agencies, also are the potential
competitors of the event organisation segment of
the Group.

Uncertainties of market demand of recently
developed businesses

The Group had made material investment in
the mobile live broadcasting and e-commerce
businesses. The Group believes these
businesses have huge potential under the fast
growing internet platform and the huge demand
in the pan-entertainment sector. However, the
instability in determining reliable estimates on
the fast changing users’ behaviors make no
assurance that our optimistic expectation on
these businesses can be realised. Further, its
regulatory control are not fully sophisticated. The
Group’s operations of “entertainment contents
+ social media + e-commerce” of mobile live
broadcasting and e-commerce business require
quick reaction to the rapid market changes,
therefore the Group has not yet been affirmed
that the value of this business model will be
realised in the short term.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Principal risks and uncertainties (continued)

Uncertainties of market demand of recently
developed businesses (continued)

Mobile live broadcasting and e-commerce are
not necessities, the demand of these businesses
may fall significantly if the economy in the PRC
faces material downturn with the decrease in
purchasing power of potential consumers. In
addition, the consumption trend and demand
of the internet and pan-entertainment can be
changed quickly, the Group may require to
deploy resources continuously to attract and
retain the customers’ loyalty. The management
of the Group will closely monitor the operation
and the market changes of these segments.

Employees and remuneration policies

As at 30 June 2021, the Group had a total of
25 employees (30 June 2020: 29). The Group
remunerates its employees based on their
performance, experience and the prevailing
market situation. Their remuneration packages
are normally renewed on an annual basis, based
on performance appraisals and other relevant
factors. The Group may pay discretionary
bonuses to its employees based on individual
performance.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Foreign exchange risks

The sales and purchases of the Group are
mainly in a mix of HKD and RMB, the Group will
review and monitor the risk relating to foreign
exchanges.

Capital expenditure

The Group paid approximately RMBnil and
RMB8,431,000 for the addition of property, plant
and equipment and intangible asset respectively
during the six months ended 30 June 2021 (for
the six months ended 30 June 2020: addition
of property, plant and equipment approximately
RMB5,000).

Capital commitments

As at 30 June 2021, the Group had capital
commitments of RMB36,400,000 (as at 31
December 2020: RMB52,300,000).

Contingent liabilities

As at 30 June 2021, there were no significant
contingent liabilities for the Group.

Significant investment, material acquisitions
or disposals of subsidiaries and affiliated
companies

Other than the acquisition of Mobile App
as disclosed in note 15, there was no other
significant investments held as at 30 June 2021
(as at 31 December 2020: nil) nor material
acquisitions and disposals of subsidiaries or
affiliated companies made by the Group during
the six months ended 30 June 2021 (for the six
months ended 30 June 2020: nil).
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DISCLOSURE OF INTERESTS AND OTHER INFORMATION

EEFERAMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2021, the interest and short
position of the Directors and chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(“SFO”)), as recorded in the register maintained
by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rules 5.46 of the GEM Listing
Rules were as follows:

(i) Long positions in ordinary shares of the
Company

ESRETETBRABRAARIEMEEEEN
Bt - HERORESHHOEERKE

RZEZ—FRA=+8  ARBESREET
BABRARB REAEEE (ERRHFHF K
EIEOI([FH RS GG ) EXVER) SRS - #8
Ak REHPEEBLARBES KRS KD
FEI21EFEMAARZLM - SBEGEM ETH
FRAES AGIEFTIL E BT AEZETR A
TEIREBNGARE R RAE TN
T~

) RELAEZBERHETRE

Percentage of

the Company’s

Capacity and Number of  issued share

Name of Director nature of interest shares capital

A DE

BRITRAE

EZER ERME ROEE BAL
Goldbless International Limited Beneficial owner (note)

(“Goldbless”) 382,500,000 23.09

SEBEBRBERAR(E%E]) BalBsAH)
Mr. Wang Yong Interest of controlled corporation (note) 382,500,000 23.09

EEEE

NREEEER )

Note: The entire issued share capital of Goldbless is
owned by Mr. Wang Yong. Under the SFO, Mr.
Wang Yong is deemed to be interested in all the
shares registered in the name of Goldbless.

K XN PERTRABIBR LR - B
FEHERARED  TREERERNUSESR
REROBERNDPHEEER -

FEAIZERARLR « T - —FHHWE
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(ii) Long positions in ordinary shares
of US$1.00 each in Youth Success
Holdings Limited (“Youth Success”)

(i) R Youth Success Holdings Limited ([ Youth
Success ) EREBE1ETEBERNTA

Number of Percentage of

Name of Director shares shareholding
EREE R E REE DL
Mr. Philip Jian Yang (note 1) 1,273 12.73
RIS F 1)

Ms. Yang Jianping (note 2) 150 1.50
BE Tt #izt2)

Mr. Yang Shiyuan (note 3) 148 1.48
1ot S A (7723)

Notes: Bt -

1. Mr. Philip Jian Yang holds the shares of Youth
Success through Ever Ring Holdings Limited
which is wholly-owned by him.

2. Ms. Yang Jianping holds the shares of Youth
Success through Rich Promise Investments
Limited which is wholly-owned by her.

3. Mr. Yang Shiyuan holds the shares through
State Trade Global Limited which is wholly-
owned by him.

Save as disclosed above, as at 30 June 2021,
none of the directors and chief executives of the
Company had any interests or short positions
in any shares, underlying shares or debentures
of the Company or any of its associated
corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to
be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by directors of
listed issuers as referred to in Rule 5.46 of the
GEM Listing Rules.

1. BREEBEREERANEXTERERAR
#AYouth SuccessHIfE 7

2. BRFLZLEBRHZEBANEAREARA
AJFFAYouth SuccessHIf 1 ©

3. BHEELEEBH2E WA M State Trade
Global Limited#§ 4 Youth SuccessHIfi& 5

B EXFIREEN  R-B-—FXA=18"
BEANREZEREZTHRABRARRHET
AFEEEE (E & R H R E & FISBXVER) fE
IR - ABRANR D REH TR BRAREES

REAE &G E3525F EN AR RIS LM - iR
BEGEM_E TR BIEE5 46150 ETHHITAEFH
ﬁﬁi&%E’U%ﬁi%ﬁ?ﬁ%ﬂ@zﬁﬂﬁ&%?&ﬁﬁ%%ﬁﬁ
AR °

Creative China Holdings Limited ¢ Interim Report 2021



SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2021, the following persons
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares and underlying shares of the Company as
recorded in the register required to be kept under
section 336 of the SFO:

(i) Long positions in ordinary shares of the

FTERRRHEMATRAAT R RAERDH
ERRRE

H= —ERNA=TA - BEFHFREAEEM
EESSGfI’{’E??EE’J’ﬁnEﬂW)’TnEﬁ THIAL(ES
HARFEBITHABRIN RAR TR RAE
BRMPERRRSOAR

() RELFAEZBERHTR

Company
Percentage of
the Company’s
Capacity and Number of  issued share
Name of Shareholder nature of interest shares capital
A DE
BITRE
BRRERE BEME RHEE BA
Youth Success Beneficial owner™® ; deemed interest under 866,868,000 52.33
shareholders voting agreement®
ERlA AN RERREE hE
WR B ERM)
Guang Rui Investments Limited Beneficial owner; interest in controlled 879,840,000 53.11
(“Guang Rul") corporation™®; deemed interest under
SR EBRAR(HIE]) shareholders voting agreement”)
BRlA NI RRYEER R
RIER R R R A R
Mr. Yang Shaogian (‘Mr. Yang”) Interest in controlled Corporation@?; 879,840,000 53.11
e ([1554E]) interest of spouse™®©?; deemed interest
under shareholders voting agreement®
REmAEEE T | RBER R
ERSR R BRR A R S0
Ms. Mu Sufang (‘Ms Mu”) Interest in controlled Corporation™® 7, 879,840,000 53.11
BEFTH([ELL]) interest of spouse™®©?; deemed interest
under shareholders voting agreemente
REEE R Biigam e
RIER R Z R A R
Mr. Wu Jian Beneficial owner 158,064,516 9.54
RERE EnBBA
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Notes:

1. Youth Success and Guang Rui owns
406,890,000 shares and 12,972,000 shares
respectively, representing 24.56% and 0.78%
of the issued share capital of the Company. The
issued share capital of Youth Success is legally
and beneficially owned as to 83.54% by Guang
Rui. Under the SFO, Guang Rui is deemed to
be interested in all the Shares registered in the
name of Youth Success. The entire issued share
capital of Guang Rui is legally and beneficially
owned as to 60% by Mr.Yang and 40% by
Ms. Mu. By virtue of the shareholders voting
agreement entered into by Mr. Yang, Ms.
Mu, Youth Success, Mr. Li Lin, Alpha Master
Global Limited (“Alpha Master”), Ms. Yang
Qi, Qiao Tian Limited (“Qiao Tian”), Mr. Wang
Yong and Goldbless (the “Shareholders Voting
Agreement”), Youth Success is deemed to be
interested in the Shares held by Alpha Master,
Qiao Tian and Goldbless in aggregate by virtue
of the SFO.

2. Ms. Mu is the spouse of Mr. Yang, therefore she
is deemed to be interested in all the Shares in
which Mr. Yang is deemed to be interested, and
vice versa.

Save as disclosed above, as at 30 June 2021,
no other interests or short positions in the shares
or underlying shares of the Company were
recorded in the register required to be kept by
the Company under section 336 of the SFO.

Hist
1. Youth Success & I % 5l # A& 406,890,000
& 2 12,972,00008 A% 15 + (AR A1 B BITIRA

24.56% }2.0.78% © Youth Success #) B & 17 it
REHIHE AR EHHEB3.54%  RIFFH K
BREEBI - St 35 418 /3 7 bA Youth Success %
HECHMARNPHAEZ - XInN2HE
BITRARGEEREL DG ERE 2% E
H60% K 40% « RIFHFE - £& L - Youth
Success * % % % 4 - Alpha Master Global
Limited([ Alpha Master |) ~ #5822+ « BAHR
AE([BK])  EFBAERSEITIHRER
ik ([IRRIRZEWE 1) + Youth Successfkig
B R B IR BIEIR AR Alpha Master « #K I
SERAEHFEORMN PEEER -

2. BREIRBEANER B BREA/NE
%g%@;ﬁ%]ﬁﬁ%éﬁ@?ﬁﬁﬂ%ﬁqﬂﬁﬁﬁé :
RZIA

B EXFRBEEIN R_T_—FXA=1H"
BUEN AR B AR O B Kb s sk A
SRR RREE S B EFHIE386{FAF
BENERMA
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PURCHASES, SALES OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
have purchased, sold or redeemed any of
the Company’s listed securities during the six
months ended 30 June 2021.

SHARE OPTION SCHEME

The Company has adopted the share option
scheme on 3 November 2015 (the “Share Option
Scheme”) and, unless otherwise cancelled
or amended, will remain in force for 10 years
from the date of its adoption and enables the
Company to grant share options to the eligible
persons (including any executive director,
non-executive director and independent non-
executive director, advisor and consultant of the
Group) (the “Eligible Person(s)”) as incentives or
rewards for their contributions to the Group. No
share option was granted, exercised, cancelled
or lapsed since its adoption by the Company and
there is no outstanding share option under the
Share Option Scheme.

COMPETING INTERESTS

During the six months ended 30 June 2021, none
of the Directors, the controlling shareholders
of the Company and their respective close
associates (as defined in the GEM Listing Rules)
as at 30 June 2021 had any interest in any
business which competes or is likely to compete,
directly or indirectly, with the business of the
Group or any other conflicts of interest with the
Group.

BE  HESEEARLR LHES
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CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company
are committed to establishing good corporate
governance practices and procedures. The
maintenance of high standard of business
ethics and corporate governance practices
has always been one of the Group’s goals.
The Company believes that good corporate
governance provides a framework that is essential
for effective management, successful business
growth and a healthy corporate culture, thereby
leading to the enhancement of shareholders’
value.

The Board has adopted the Corporate
Governance Code (the “CG Code”) as set out in
Appendix 15 to the GEM Listing Rules.

The Board is pleased to report compliance with
the code provisions of the CG Code for the
six months ended 30 June 2021, except the
following deviations (Code Provisions A.2.1,
A.4.1,AB6.7and C.2.5):

Chairman and Chief Executive Officer

Mr. Philip Jian Yang is the Chairman of the Board
and the Chief Executive Officer of the Company
and is responsible for the overall operations,
management, business development and
strategy planning of the Group.

The Chairman also takes the lead to ensure that
the Board works effectively and acts in the best
interest of the Company by encouraging the
directors to make active contribution in Board’s
affairs and promoting a culture of openness and
debate.

The Board is of the view that although Mr. Yang
is both Chairman and the Chief Executive Officer,
the balance of power and authority is ensured
by the operation of the Board, which comprises
experienced individuals who would meet from
time to time to discuss issues affecting operation
of the Company.

EEERER
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Non-executive directors

The non-executive directors of the Company
were not appointed for a specific term but
their respective terms of office are subject to
retirement by rotation and re-election at the
annual general meeting of the Company in
accordance with the Articles of Association. The
rotation clause sets up a mechanism to ensure
that all Directors shall retire at least once every
three years and be eligible for re-election.

Attendance of annual general meeting

Ms. Fu Yuehong, an independent non-executive
director of the Company, was unavailable
to attend the annual general meeting of the
Company held on 10 June 2021 due to other
business commitment.

Internal audit function

The Company does not have an internal audit
function and is currently of the view that there
is no immediate need to set up an internal audit
function within the Group in light of the size,
nature and complexity of the Group’s business.
This situation will be reviewed from time to time.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Rules 5.48 to
5.67 of the GEM Listing Rules as the code of
conduct for dealing in securities of the Company
by the directors (the “Required Standard of
Dealings”). The Company has confirmed, having
made specific enquiry of the directors, all the
directors have complied with the Required
Standard of Dealings throughout the six months
ended 30 June 2021.
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AUDIT COMMITTEE

The Company has established an audit
committee with written terms of reference in
compliance with Rules 5.28 to 5.33 of the
GEM Listing Rules. The primary duties of the
Audit Committee are to review and supervise
the financial control, internal control and risk
management systems of the Group, and provide
advice and comments on the Group’s financial
reporting matters to the Board. As at the date of
this report, the Audit Committee comprises three
independent non-executive directors, namely
Mr. Yau Yan Yuen, Ms. Fu Yuehong and Mr. Tan
Song Kwang.

The unaudited condensed consolidated results
of the Company for the six months ended
30 June 2021 have been reviewed by the
Audit Committee. The Audit Committee is of
the opinion that such unaudited condensed
consolidated results comply with the applicable
accounting standards, the GEM Listing Rules and
legal requirements, and that adequate disclosure
have been made.

By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman and Executive Director

Hong Kong, 6 August 2021

As at the date of this report, the Board of
Directors of the Company comprises Mr. Philip
Jian Yang and Ms. Yang Jianping as executive
directors; Mr. Yang Shiyuan, Mr. Ge Xuyu and
Mr. Wang Yong as non-executive directors, and
Ms. Fu Yuehong, Mr. Yau Yan Yuen and Mr.
Tan Song Kwang as independent non-executive
directors.
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