B35 RATH P A IRL ] R & IB 6 5 P IR 4 AR 2 8 Z WA R 2
B LI i P 2 50 BE LI A FEFEAT o] HE W] - Sl W 1 26 75 WEAS B IR A 23 7 22 vlS 2 A ]
A1 1A % I 2 2 2 IR 1) % 55 10 28 T 51 0 2 A ] 1R S AR I A (] BT AT

% % First Credit Finance Group Limited
|F|’%—E%$ﬂ$@ﬁ@@a

(4 BE 2 T G G 7 i 4 T A 2 R4 AT )
(BB 15 - 8215)

BE-E-—-FhA=1+8HLIEAR
BFZEEEBENE

FEHEMERARAFA ([XQFEF (B G (B8] EMi A2
A L EARSE —F - —F A =T HIRUE A B REEEF R ERT o AN
AARAFARE “F - ~FAA=ZTHIENEARE=FERE (2B —FF=F
E®RE) MR FEHFEBRG A R A GEM & Z: LI (TGEM £
BA) AR =F R A MM EE R B E - —F ——EH =F R
BRI A g A 7 1R [ AR 2 ] R AT 3 o

NEREFG
E-—FHEREERRAF
1T EFRITH A
a] 458 5%

wB EF I F T ALH

IR 0 - B H g 1 B T8 F W &t (T i % % 1 AT L
LR AT LU R LTI F MG X [T FEAMETEA - FRESEA -
BRI AE R v i 2250 AE ALK -

A28 ) BT IE GEM _E TR T T #E - B 7 18 (2 A B A 2/l 19 B 5 B
LA 287 19 B IE [r] B ] ) 7R 0 2 A E AT o 75 F AL AF ] — ) i PR 7] 1% - 1
il B MR > A5 2 8 P i 7 75 22 57 AT % Jag 2 i 52 iy - I8 A ik 2
FFR ST > H I HEE I AT (o I A LS EOR 2 i 2l 7P i (T (] R 2 s A1 ik 2 o

KN H T8 2 HdE 2 2 H 7 GEM #%4 (www.hkgem.com) [ 5= 4 7] 2 25 ] 7
H T o K25 #5788 1E A8 23 7] 35 55 (www.fefg.com.hk) T #; K (R A7 o



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG
KONG LIMITED (“STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies
to which a higher investment risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential risks of investing in such
companies and should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there
is a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid market
in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents
of this report.

This report, for which the directors (“Directors”) of First Credit Finance Group Limited (“Company”
together with its subsidiaries, the “Group”) collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock
Exchange (“GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief the
information contained in this report is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would make any statement herein or this
report misleading.
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The board of Directors (“Board”) is pleased to present the unaudited
condensed consolidated results of the Group for the nine months ended
30 September 2021, together with the comparative unaudited figures for the

corresponding period in 2020, as follows:
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income X EZHEBESEAREN2ENNR

For the nine months ended 30 September 2021 HZEZE—_ZT-—FNLA=+HIENEA

Nine months ended

30 September
BERLA=THLEAEAR

2021

2020

—E-—5 —TTF
Note HK$ HK$
B 5 &I BT
(unaudited) (unaudited)
(REER) (RgeEz)
Revenue Wz 3 42,839,032 25,946,071
Other income Hadg A 4 425,410 1,944,107
Other gains and losses Habugzs R E1E (35,357,163) (2,780,980)
7,907,279 25,109,198
Administrative expenses TEFAX (10,942,619) (20,087,993)
Reversal of impairment loss/(Impairment loss) & 4% & 0 (B &5 18 @
on loans receivables, net CREEE) 8 16,023,473 (197,176,616)
Other operating expenses HaiE& &MY (11,908,545) (6,557,162)
Finance costs % E A 6 (687,938) (233,029)
Profit/(loss) before tax ¥R (#518) 7 391,650 (198,945,602)
Income tax expense FriEHimx 8 (8,130,870) (14,409,246)
Loss and total comprehensive EATHEBTANEIERR
loss for the period attributable BEREEEEEE
to owners of the Company (7,739,220) (213,354,848)
HK cents HK cents
b3 11 Al
Loss per share i=1d o]
Basic BN 10 (0.21) (5.88)
Diluted e 10 N/AFiEH N/ATT 3 A

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2021



Notes to the Unaudited Condensed Consolidated Financial Statements X B Z % B RGS M B R RN

For the nine months ended 30 September 2021 HZEZE—_ZT-_—FhLA=+HIEI@EA

BASIS OF PREPARATION

The unaudited condensed consolidated results of the Group for the nine
months ended 30 September 2021 have been prepared in accordance
with all applicable Hong Kong Financial Reporting Standards (“HKFRSs")
issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA") and the GEM Listing Rules. They have been prepared under
the historical cost convention unless mentioned otherwise (e.g. certain
financial instruments are measured at fair value). These unaudited
condensed consolidated results of the Group are presented in Hong
Kong dollars (“HK$").

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

In the current period, the Group has adopted all the amended HKFRSs
issued by the HKICPA that are relevant to its operations and effective
for its accounting year beginning on 1 January 2021. HKFRSs comprise
Hong Kong Financial Reporting Standards, Hong Kong Accounting
Standards and Interpretations. The adoption of these new and revised
HKFRSs did not have any significant impact on the unaudited condensed
consolidated financial statements.

REVENUE

1.

Interest income from loan facilities (Note)

EXmENTSWA ()

mREE

AERBE-_Z-_—FAA=+HILNLAE
ANREECERAGAEEDRETES
AEAg ((BEEHMAE)BEGNFAA
EREEVBHRSEL ([EEMBREE
Al RGEMLEMRAGEE - ZEXECIRE
SRAERE BIRERE M (WET
URAFEFAENSRIA) KREBEUREFX
KERBRGESEENET ([EBXT]) 27

RN RBIESTE BB
¥} 45 2% A

RAME AEBERWBEESNAE
BHNEEEERBIN T - —F—H
—HHRENEHFEERNMAERERE
AHBHRELER -FREHBRELNEES
BUMBHREEA FEGFTEARRE R
MRS RRERT BB MR E ER
AEBEZEREEMBERRTBEEFNEXR

™
T

Wy &8

A

i

Nine months ended

30 September
BEAA=+HILEAEA

2021

2020

—E-—% —T_TF
HK$ HK$
&I I
(unaudited) (unaudited)
(REHE) (REEZ)
42,839,032 25,946,071

Note:

Interest income on the credit-impaired loans receivables for the nine months ended
30 September 2021 amounted to HK$30,771,356 (2020: HK$25,245).

B & -
BE_Z_—FNA=TRALNEABH EEE

LB FE U E SR8 A B I A A30,771,356%8 7T (=
T 252458 T) °

E—EALBREEERAR —ZET-_—FE=FEHS



Notes to the Unaudited Condensed Consolidated Financial Statements iR 80317 S B P BRI = (continves )
For the nine months ended 30 September 2021 HE-ZT=-—FhLA=+HIENEA

4. OTHER INCOME 4. Hp A

Nine months ended
30 September
BEAA=T+HILEAEA

2021

—E-—%

HK$

#IT

(unaudited)

(REBEE)
Bank interest income RITF B A 25 89
Other interest income H A F B A 5 18
Dividend income B B A 137 =
Government subsidy income ESEHEL N - 1,944,000
Sundry income IR 425,243 -
425,410 1,944,107

5. OTHER GAINS AND LOSSES 5. HttlhsE REE

Nine months ended
30 September
BEAA=+HILEAEAR

2021
-5
HK$
#ET
(CLENT L))
(REEE)
Gain on early termination of lease RATKRIEAE N W= - 11,100
Gain on disposal of property, HEWE BER
plant and equipment BB E 104,167 =
Realised gain from financial AAFEGFAEROESH
assets at fair value through BAEMND#HRKE
profit or loss 620,350 -
Fair value loss from financial LAAFEFFABENHEH
assets at fair value through BEMNATEERE
profit or loss (36,081,680) (2,792,080)
(35,357,163) (2,780,980)

FIRST CREDIT FINANCE GROUP LIMITED  Third Quarterly Report 2021



Notes to the Unaudited Condensed Consolidated Financial Statements 5 £ 224 & 8317 S 81 F5 R 7 B 51 (continued &)
For the nine months ended 30 September 2021 #HZEZE_-ZT-—FNAA=1+HIt AR

6. FINANCE COSTS 6. MEEHR

Nine months ended

30 September
HERLA=THLEAEA

2021 2020

—T-—f T T
HK$ HK$
#IT BT
(unaudited) (unaudited)
(REEE) (RgEEZ)
Interest expenses on consideration EARENFERX
payable 39,298 69,552
Interest expenses on bond payable EREFOF X 598,356 =
Interest expenses on lease liabilities HEAEBENFERX 50,284 163,477
687,938 233,029
7. PROFIT/(LOSS) BEFORE TAX 7. BRBADER, (EE)
The Group's profit/(loss) before tax is stated after charging/(crediting) the AEEBRBARTN, (BR)EME (G
following: A) FHN&BIE:
Nine months ended
30 September
BEEAA=1+BIEAEA
2021 2020
—T-—f —E-TE
HK$ HK$
#IT BT
(unaudited) (unaudited)
(REEE) (RgEZ)
Depreciation of property, ME BEREEHTE
plant and equipment 1,021,588 553,011
Depreciation of right-of-use FRAEEENE
assets 1,599,470 4,113,105
Directors’ emoluments: EE5Me:
Salaries, bonuses and e A RIERE
allowances 1,779,021 1,343,556
Pension scheme contributions BINSE B R 28,250 27,000
1,807,271 1,370,556
Employee benefits expense RERRIMZ
(excluding directors’ (TREESHE) -
emoluments):
Salaries, bonuses and P A AW =11
allowances 5,190,384 10,951,025
Pension scheme contributions RIS ET B R 194,592 658,983
5,384,976 11,610,008
(Reversal of impairment loss)/ W E R CRERE
Impairment loss on loans Bl REEIEEE
receivables, net (16,023,473) 197,176,616

E—EALBREEERAR —ZET-_—FE=FEHS



Notes to the Unaudited Condensed Consolidated Financial Statements K iE 28R i7 5 B PR TR ET continued )
For the nine months ended 30 September 2021 #HZE_-ZT-—FhAhA=+HIL @A

8. INCOME TAX EXPENSE 8. MBHAX

Nine months ended

30 September
BERLA=THLEAERAR

2021 2020

—E-—%§ —T-TF

HK$ HK$

&I ow
(unaudited) (unaudited)

(KRESE) (REEHEZ)

Current tax — Hong Kong Profits Tax BT T —F B MG

Provision for the period R EE 27,366 26,414
Over-provision in prior years MEFEBERE (48,001) (40,746)
(20,635) (14,332)

Deferred tax BRI IE 8,151,505 14,423,578
Income tax expense FrigHim % 8,130,870 14,409,246

RBEBEEMNESH MRS - 27 H2,000,000
HK$2 million of assessable profits of a corporation will be taxed at BT BRA B2 WX R8.25% i
8.25%, and assessable profits above HK$2 million will be taxed at 2,000,000 T EABA B 2B XA
16.5%. For the nine months ended 30 September 2021, Hong Kong 16.5% REZE-_T-_—FNLA=1+HILA
87 EREOHRRNEBFGH D IREF

Under the two-tiered profits tax rates regime in Hong Kong, the first

Profits Tax of the nominated company was calculated in accordance with

the two-tiered profits tax rates regime. The assessable profits of other
group companies in Hong Kong will continue to be taxed at the tax rate
of 16.5%.

DIVIDENDS

The Directors did not recommend the payment of any dividend to
shareholders for the nine months ended 30 September 2021 (2020: Nil).

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2021
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Notes to the Unaudited Condensed Consolidated Financial Statements 5k K824 & 8347 S 87 PR R 7B = (continued )
For the nine months ended 30 September 2021 #HZEZE_-ZT-—FNAA=1+HIt AR

10. LOSS PER SHARE 10. ERRE B
BASIC LOSS PER SHARE BREKRERE
The calculation of basic loss per share is based on the loss for the EREABEDNERBEEZE-_Z=_—FNA
nine months ended 30 September 2021 attributable to owners of =S+BENEAREARREE ARIGEIE
the Company of HK$7,739,220 (2020: HK$213,354,848), and the 7,739,220 0 (Z T ZF 4 213,354,848
weighted average number of ordinary shares of 3,628,800,000 (2020: L) RER R B BT WA N TR
3,628,800,000) in issue during the period. £ /53,628,800,000% (=& - T & :

3,628,800,0004%) 5+ & -

DILUTED LOSS PER SHARE BREEER
No diluted loss per share is presented as the Company did not have HERARATRNEBE_ZTE-_—FNA=1H
any dilutive potential ordinary shares during the nine months ended LE U1 A 0 4 n] VAR B85 XM AR - BRI A
30 September 2021. 25| GREEEE-
11. MOVEMENT OF RESERVES 11. REE2H
(Unaudited)
(RESEH)
Attributable to owners of the Company
FATMAE NELL
G E
profits/
Share Share Capital  Contributed (accumulated
capital premium reserve surplus losses)
RBiH,
B+ BB iEE EXGE MAEE (R:BR)
HKS$ HK$ HK$ HK$ HKS$
At 1 January 2020 ZZ-Z¥-A—H 72,576,000 356,661,862 141,829,615 213,460,470 75,026,932 859,554,879
Total comprehensive loss %W%EE&E%@%’E
for the period - - - - (213,354,848) (213,354,848)
Changes in equity for the period ~ HiREZHZH) - - - - (213,354,848) (213,354,848)
At 30 September 2020 RZZE-FFNA=+H 72,576,000 356,661,862 141,829,615 213,460,470 (138,327,916) 646,200,031
At 1 January 2021 RZZ=Z-F%—-A—H 72,576,000 356,661,862 141,829,615 213,460,470 (292,584,596) 491,943,351
Total comprehensive loss BR2EERAE
for the period - - - - (7,739,220) (7,739,220)
Changes in equity for the period ~ Hi Rz £ &) - - - - (7,739,220)  (7,739,220)
At 30 September 2021 RZEZ-FNA=+H 72,576,000 356,661,862 141,829,615 213,460,470 (300,323,816) 484,204,131

E—EALBREEERAR —ZET-_—FE=FEHS



Management Discussion and Analysis £ @57 i@ R D17

BUSINESS REVIEW AND PROSPECTS

For the nine months ended 30 September 2021 (“Review Period”), the Group
continued to focus on conducting money lending business by providing both
secured and unsecured loans to customers, including individuals, corporations

and foreign domestic workers.

Since the outbreak of coronavirus disease 2019 ("COVID-19") in early 2020,
a series of precautionary and control measures have been implemented by the
government of Hong Kong to prevent the spread of coronavirus which may
have an impact on the business environment of the Group. The Group will pay
close attention to the development of the COVID-19 outbreak and evaluate its
impact on the financial position and business operations of the Group when

necessary.

The Group is proactively exploring further potential investment opportunities,
including but not limited to investments in bonds, debt instruments, listed
equity securities or project-based investments, subject to the prevailing
market condition and taking into account the interest of the Company and its
shareholders as a whole.

Looking forward, with the ultimate aim to maximise value for shareholders
and enhance its position in the competitive industry, the Group will continue
to strive for maintaining revenue growth and credit quality on the basis of
its experience in money lending business. Meanwhile, the Group will closely
monitor its capital base from time to time to ensure sufficient funding
is maintained through various means for capturing different potential
opportunities.

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2021
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Management Discussion and Analysis &

FINANCIAL REVIEW

REVENUE

The Group's revenue for the Review Period was derived from interest received
from the provision of various types of loan products to its customers.

For the Review Period, the revenue increased to approximately HK$42.84
million (for the nine months ended 30 September 2020: approximately
HK$25.95 million) which represented loan interest income derived from its
money lending business.

The increase in revenue was mainly attributable to the increase in accrued

interest from credit-impaired loans receivables during the Review Period.

For the Review Period the revenue of past due less than 3 months and over
3 months but not impaired loans was HK$1,648,389 and HK$1,422,054
respectively.

NET INTEREST MARGIN

The Group recorded a net interest margin of approximately 9.2% for the
Review Period in respect of its money lending business.

The above net interest margin represented the ratio of net interest income
to the average balance of gross loans receivables as at the end of the Review
Period after deducting certain amount of the past due loans receivables which
were matured or impaired during the Review Period. The net interest margin
calculated on the same basis for the corresponding period last year was
approximately 9.1%.

The net interest margin was maintained at a low level which reflects the
Group’s pricing strategy under the low interest rate environment in the
competitive money lending industry.

(continued #&)
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Management Discussion and Analysis &2 & 57 &

OTHER INCOME

The Group’s other income recorded a decrease from approximately HK$1.94
million for the nine months ended 30 September 2020 to approximately
HK$0.43 million for the Review Period which was mainly attributable to the
government subsidy received under the Employment Support Scheme launched
by the government of Hong Kong under the second round of the "Anti-

epidemic Fund” last year.

OTHER GAINS AND LOSSES

For the Review Period, the Group recorded other losses of approximately
HK$35.36 million as compared to other losses of approximately HK$2.78
million for the corresponding period in 2020. The increase in other losses was
mainly attributable to the increase in fair value loss from investment in listed
securities (i.e. financial assets at fair value through profit or loss) during the
Review Period.

ADMINISTRATIVE EXPENSES

The Group’s administrative expenses for the Review Period mainly comprised
employment expenses, occupancy costs for its offices and depreciation charges.
Employment expenses included directors’ emoluments, employees’ salaries,
bonuses, mandatory and voluntary provident fund contributions, and insurance
premium for employees, etc. Occupancy costs included management fees,
government rent and rates as well as utilities expenses. Administrative expenses

also included repair and maintenance and general insurance premiums, etc.

For the Review Period, the Group’s administrative expenses decreased and
recorded at approximately HK$10.94 million as compared to approximately
HK$20.09 million for the corresponding period in 2020. The decrease in
administrative expenses was mainly attributable to the decrease in employment
expenses and depreciation charges for the Review Period.

FIRST CREDIT FINANCE GROUP LIMITED Third Quarterly Report 2021
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Management Discussion and Analysis &2 & 57 5@ 52 T continued #)

IMPAIRMENT LOSS ON LOANS RECEIVABLES

The Group’s impairment losses mainly relate to expected credit loss (“ECL")
allowance for loans receivables. Generally speaking, ECL assessment is done
based on the Group's historical credit loss experience, adjusted for factors that
are specific to the debtors, general economic conditions and an assessment of
both the current as well as the forecast direction of conditions at the reporting
date, including time value of money where appropriate. The ECL on loans
receivables are assessed individually for debtors with significant balances and/or
collectively using a provision matrix with appropriate groupings.

For the Review Period, the Group recorded a reversal of impairment loss on
loans receivables of approximately HK$16.02 million as compared to net
impairment loss of approximately HK$197.18 million for the corresponding
period in 2020. The significant decrease in impairment loss on loans receivables
is principally due to the recovery of loan provision and significant improvement
on bad debt control during the Review Period.

The Group performs collective assessment on impairment allowance for the
loans receivables at least on a quarterly basis by dividing its loans receivables
into different groups according to the loan types, with each loan type sharing
similar credit risk characteristics, and calculates the expected credit loss for
each loan type. The measurement of impairment allowance for collective
assessment is mainly based on the amount of loans receivables of each loan
type at a point of time and will take into account the probability of default
(which may be affected by the duration of delinquency) and loss given default
(i.e. the magnitude of the loss if there is a default) pertaining to that particular
loan type, which are derived from the assessment made by the external
professional valuer as at the latest year-end date based on the historical
repayment performance of different loan types and adjusted by forward-
looking information such as the economic and financial environment and

expected unemployment rate etc.

The Group also performs monthly individual assessment on impairment
allowance for the loans receivables. For individual assessment, the amount of
impairment allowance on loans receivables will be considered on a case by
case basis by way of discounted cash flow, taking into account, among other
factors, the expected date of recovery and the fair value of the collateral (if
any).
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Management Discussion and Analysis &8 & 5V 5@ & 2D M «continued #)

OTHER OPERATING EXPENSES

The Group's other operating expenses for the Review Period mainly comprised
legal and professional fees, audit fees, other general expenses and advertising
and promotion expenses.

As compared to approximately HK$6.56 million for the nine months ended
30 September 2020, other operating expenses increased to approximately
HK$11.91 million for the Review Period, which was mainly owing to the
increase in services fees of debt recovery agencies as well as the increase in
legal and professional fees.

FINANCE COSTS

The Group’s finance costs for the Review Period mainly comprised interest
expenses on lease liabilities, interest expenses on consideration payable
and interest expenses on bond payable. Finance costs was recorded at
approximately HK$0.69 million for the Review Period, as compared to
approximately HK$0.23 million for the nine months ended 30 September 2020.

LOSS FOR THE PERIOD

For the Review Period, the Group recorded a significant decrease in unaudited
consolidated loss attributable to owners of the Company of approximately
HK$7.74 million as compared to the unaudited consolidated loss attributable
to owners of the Company of approximately HK$213.35 million for the nine
months ended 30 September 2020, which is principally due to (i) an increase in
revenue for the Review Period and (ii) a significant decrease in impairment loss
on loans receivables for the Review Period as disclosed under the paragraphs
headed “Revenue” and “Impairment Loss on Loans Receivables” above.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2021, none of the Directors and the chief executive of
the Company had any interests or short positions in the shares, underlying
shares or debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (Chapter 571
of the Laws of Hong Kong) (“SFO")) as recorded in the register required to be
kept under section 352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the required standard of dealings by

Directors as referred to in Rule 5.46 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 30 September 2021, the interests and short positions of the persons
(other than the Directors and the chief executive of the Company) in the shares
or underlying shares of the Company as recorded in the register required to be
kept under section 336 of the SFO were as follows:

LONG POSITION
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Name Nature of interest ordinary shares held issued share capital
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Xiao Guoliang Beneficial owner 1,070,400,000 29.50%

BER BEHERA

Save as disclosed above, the Directors are not aware of any other person
(other than the Directors and the chief executive of the Company) who/which
had any interests or short positions in the shares or underlying shares of the
Company as recorded in the register required to be kept under section 336 of
the SFO as at 30 September 2021.
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SHARE OPTION SCHEME

The Company adopted a share option scheme (“Share Option Scheme”)
on 24 November 2011 for the purpose of rewarding the eligible participants
for their contribution to the Group. The Share Option Scheme also enables
the Group to recruit and retain high-calibre employees and attract human
resources that are valuable to the Group. Eligible participants of the Share
Option Scheme include (a) any full-time or part-time employees of the
Company and/or any of its subsidiaries; (b) any director (including executive,
non-executive and independent non-executive director) of the Company and/or
any of its subsidiaries; and (c) any consultant or adviser (whether professional
or otherwise and whether on an employment or contractual or honorary basis
or otherwise and whether paid or unpaid), distributor, contractor, supplier,
service provider, agent, customer and business partner of the Company and/or
any of its subsidiaries who, at the sole determination of the Board, have
contributed or will contribute to the Company and/or any of its subsidiaries.

The maximum number of ordinary shares of the Company which may be issued
upon the exercise of all options to be granted under the Share Option Scheme
and any other share option schemes of the Group is 362,880,000 ordinary
shares, representing 10% of the issued ordinary shares of the Company as at
the date of this report.

No share option has been granted under the Share Option Scheme since its

adoption on 24 November 2011.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any of the Company's listed securities during the Review Period.
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COMPETING INTERESTS

The Directors confirm that none of the Directors and their respective close
associates had any business or interest which competes or may compete, either
directly or indirectly, with the business of the Group or had any other conflicts

of interest with the Group during the Review Period.

The Company did not have any controlling shareholder during the Review
Period and therefore had no issue of any competing interest of any controlling
shareholder.

SUSPENSION OF TRADING

Trading in the shares of the Company has been suspended since 24 November
2017 pursuant to the direction of the Securities and Futures Commission of
Hong Kong (“SFC”) made under Section 8(1) of the Securities and Futures
(Stock Market Listing) Rules (Chapter 571V of the Laws of Hong Kong) and will

remain suspended until further notice.

Announcements were made by the Company on 1 August 2018, 1 November
2018, 1 February 2019, 2 May 2019, 1 August 2019, 1 November 2019,
31 January 2020, 29 April 2020, 31 July 2020, 30 October 2020, 1 February
2021, 30 April 2021, 30 July 2021 and 29 October 2021 pursuant to Rule
17.26A of the GEM Listing Rules.

As disclosed in the announcement of the Company dated 24 June 2019,
the Stock Exchange has withheld exercising its right to delist the Company
although trading in its shares remained suspended on 31 July 2019. As such,
trading in the shares of the Company will continue to be suspended until
further notice.
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As disclosed in the announcement of the Company dated 29 October 2021,
the Company has continued its effort in communicating with and addressing
the concern of the SFC with a view to achieving a resumption of trading of
its shares as soon as possible. The Company’s trade resumption application
is still pending and the Company is not in a position to provide any concrete
resumption timeframe at this stage. The Company and its legal representatives

will closely follow up with this matter.
AUDIT COMMITTEE

As at the date of this report, the audit committee of the Company (“Audit
Committee”) comprises four existing independent non-executive Directors,
namely, Mr. Choy Sze Chung Jojo (as the chairman of the Audit Committee),
Dr. Fung Kam Man, Mr. Wang Zhiwei and Mr. Wong Kin Ning. This report and
the Group’s unaudited condensed consolidated results for the Review Period
have been reviewed by the Audit Committee. The Board is of the opinion that
the preparation of such financial information has complied with the applicable
accounting standards, the requirements under the GEM Listing Rules and any
other applicable legal requirements, and that adequate disclosures have been
made.

For and on behalf of the Board
First Credit Finance Group Limited

HO Yuen May May
Executive Director & Chief Executive Officer

Hong Kong, 5 November 2021
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