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CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (“STOCK EXCHANGE”)

GEM has been positioned as a market
designed to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed
on the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should
make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies,
there is a risk that securities traded on GEM
may be more susceptible to high market
volatility than securities traded on the
Main Board of the Stock Exchange and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation
as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the
whole or any part of the contents of this report.
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2 BCI Group Holdings Limited

This report, for which the directors (“Directors”)
of BCIl Group Holdings Limited (“Company”
together with its subsidiaries collectively
referred to as the “Group”) collectively and
individually accept full responsibility, includes
particulars given in compliance with the Rules
Governing the Listing of Securities on GEM of
the Stock Exchange (“GEM Listing Rules”) for
the purpose of giving information with regard to
the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best
of their knowledge and belief the information
contained in this report is accurate and complete
in all material respects and not misleading or
deceptive, and there are no other matters the
omission of which would make any statement
herein or this report misleading.

The board of Directors (“Board”) is pleased to
announce the unaudited condensed consolidated
financial statements of the Group for the six
months ended 30 November 2021, together
with the unaudited comparative figures for the
corresponding period in 2020 as set out below.
Unless otherwise specified, terms used herein
shall have the same meanings as those defined
in the Company’s prospectus dated 24 March
2017 (“Prospectus”).
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4 BCI Group Holdings Limited

Financial Highlights
MBEEE

The Group’s revenue for the six months ended
30 November 2021 was approximately HK$33.5
million, representing a increase of approximately
181.7% when compared with that of the
corresponding period in 2020.

The Group recorded a loss for the six months
ended 30 November 2021 of approximately
HK$4.6 million, while there was a loss of
approximately HK$4.2 million for the six months
ended 30 November 2020.

The Board did not recommend payment of any
dividend for the six months ended 30 November
2021.
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Corporate Information
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Unaudited Condensed Consolidated Statement of Comprehensive Income

e AEEZERGESETENER

; r/the_thr'ee_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

For the three months ended For the six months ended
BEATAEL=f@A BENTHBLEAMEA
30 November 30 November 30 November 30 November
2021 2020 2021 2020
11530A 1A308 11A30R 1A30A
221§ 020% W21 % 2020F

Notes HKS$ 000 HK$'000 HKS 000 HK$000
Wi TET TET FER TET
(unaudited) (unaudited)  (unaudited) (unaudited)
(REE%)  (RE%%)  (REER)  (REEHR)

Revenue Wi 2 15,709 6,514 33,529 11,903
Cost of inventories sold BERENE (3,602) (1332) (8,449) (2,708)
Other income and gains AR A 21 3477 506 12,170
Expense related to short term lease RERERBRR - (#13) - (743)
Advertising and marketing expenses ~ BEERTSEERR (2,443) (804) (5,644) (1373)
Employee benefits expenses EERAFR (3,988) (3,102) (7,820) (5,653)
Depreciation of property, plant and nE- BER
equipment hETE (1,314) (897) (2,138) (1,837)
Depreciation of right-of-use assets FREAENE (1,773) (5777) (3,548) (10535)
Other expenses A% (4,19 (3,033) (10,395) (5,167)
Written off of trade and other receivables 2 5 J £t e W31 %
ok ik 3 - (50) -
(Loss)lreversal of loss allowance on trade & 5 R 2 4t & U 3178
and other receivables (BR)/BEEE
BE (#1) (503) (15) 509
Finance cost BEMK 3 (239) (372) (587) (789)
Loss before income tax BREASHREIH
expense BA (2,676) (6,242) (4,608) (4,220)
Income tax expense FERA 4 - - - -

Loss and total comprehensive income for SREE L 2

the period kg (2676) (6242) (4,608) (4220)
Loss and total comprehensive DTATEEER
income for the period attributable to: ~ BER 2 EME
g
- Owners of the Company -ERAEAA (2,642) (6,210) (4,620) (4,004)
- Non-controlling interests -FERER (34) (32) 12 (126)
(2,676) (6,242) (4,608) (4220)
Loss per share attributable to ERAERAELR
owners of the Company 5RE4
- Basic and diluted (HK cents) -ERREFENL) 6 (0.26) (0.65) (0.46) (0.46)

2021/22 Interim Report FEiRE 7
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Unaudited Condensed Consolidated Statement of Financial Position

AEELERGES M BRRE ‘

As at 30 November 2021 74 2021 £ 11 B 30 B

As at
i
30 November 31 May
2021 2021
11 A30H 5H31H
2021 §F 2021 4F
Notes HK$’000 HK$'000
i #t FET FET
(unaudited) (audited)
(REEX) (L EZ)
Non-current assets kRBEE
Property, plant and Y- WE REHE
equipment 7 9,236 9,879
Right-of-use assets FHEEE 7 11,816 15,360
Deposits ®e 3,283 3,042
24,335 28,281
Current assets REBEE
Inventories FE 9 4,745 545
Trade and other B 5 & H b FE UL
receivables KB 8 6,609 15,489
Cash and cash equivalents 38 & R & SEY 10 3,449 2,504
Restricted bank deposits 5 R #ll f 17 17 & 11 - 17,860
14,803 36,398
Current liabilities nEBEE
Trade and other payables & 5 & H b f&
I 12 12,336 17,508
Amount due to a related FE S B B R R RRIE
company - 134
Contract liabilities ANAaE 765 586
Bank borrowings AT IE X 14 - 17,858
Amount due to a director ~ FE I & = 3 1H 269 456
Amounts due to JE 1 3E 2 AR AR 3R
non-controlling RIE

shareholders 13 2,700 2,720
Loan from an

ex-shareholder/a RE—RATIRE
shareholder B 2B % 10,334 9,261
Lease liabilities HEARE 11,083 9,695
37,487 58,218

8 BCI Group Holdings Limited SFIEBEERA



Mnaudited Condensed Consolidated Statement of Financial Position

REERBRER S MR R

As at 30 November 2021 7 2021 £ 11 B 30 B

As at

30 November 31 May
2021 2021
11 A30H 5H31H
2021 §F 20214
Notes HK$’000 HK$'000
M aF FET FET
(unaudited) (audited)
(REEZ) (L EZ)
Net current liabilities REBHEEFHE (22,684) (21,820)
Total assets less current & = 4 58 5 7 8
liabilities a8fE 1,651 6,461
Non-current liabilities kRBEE
Other payables H ftb B 3R IB 12 1,230 1,230
Lease liabilities HE B & 10,424 16,226
11,654 17,456
Net liabilities =L b1 (10,003) (10,995)
Equity ER
Share capital fi& 4 15 9,988 9,988
Reserves ki) (15,797) (13,401)
Equity attributable VNYNECTE RN X )
to owners of the &
Company (5,809) (3,413)
Non-controlling interests  FF 4% i% 4% 25 (4,194) (7,582)
Total deficiency in assets & & & 4l #2 5§ (10,003) (10,995)

2021/22 Interim Report FHiERE
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Unaudited Condensed Consolidated Statement of Changes in Equity

ARELERGEREZEB X =

For the six months ended 30 November 2021 #Z 2021 £ 11.5 30 H1E X EA

Aributable to owners of the Company

KRAREARL
Share Non-
Share Share  Accumulated option Other controlling
capital premium loss reserve reserve Total interests Total

Bx  RBEE  ZHER BRAEEE  AeRR Bt AERER it
HSOD0 HKSOR HKSOD HKSOOD RSO0 HKSUDD  MKSOWD AKSOID
fEr  TET  TET  FET TEr AT TET  TET

Balance at 1 June 2020 R0E6A1RE

(audieg) ER(EER) 800 HE5 (B4 - SesE (s ()
Issuance of ordinary share BEEk 1,600 18734 - - - 0334 - 034
Loss and total comprehensive BERR2ENASE

ncome for the period - - (4,004 - - (4,094) (126) (4,220)
Balance at 30 November 2020 RONEANRE

(unaudited) ZH(REER) 9600 75,259 (88,507) - - (3648) (26%) (6:383)
Balence at 1 June 2021 H2R1E6R18H

(audited) anEn) 9,988 98,650 (121,266) 6,835 2400 (3413) (7,582) (10,995)
Partal disposal of asubsidiary ~~ H3HEHERT - - - - 224 24 3,376 5,600
Loss and total comprehensive income. S ER R 2 4%

for the period 8% - - (4,620) - - (4,620) 12 (4,608)
Balance at 30 Novemoer 2021 RAAEN AR

(unaudied) ghraze) 998 %GR (5905 68% a0 (NS [ (100)

10 BCI Group Holdings Limited EFIEEARA R



Anaudited Condensed Consolidated Cash Flow Statement

< AEBECEPRGERERER

For the six months ended 30 November 2021 #Z 2021 £ 11 A 30 Bt~ AR

For the six months ended

BZLUTHHIEASEAR
30 November 30 November

2021 2020

11 A30H 11 H30H
2021 F 2020 F
HK$’000 HK$'000
FET FET
(unaudited) (unaudited)

(REER) (RE&EZ)

Net cash generated from/ BEEH B (FTA)

(used in) operating activities ¥} & F 8 878 (10,604)
Net cash used in investing REZHFFARS

activities FH (1,496) (15)
Net cash generated from METBHRERS

financing activities pe:gi] 1,563 8,072

Net increase/(decrease) in ReRBELEEY

cash and cash equivalents & i, (El 2) F 5 945 (2,547)
Cash and cash equivalents H{BRERREZE
at beginning of the period B9 2,504 6,424

Cash and cash equivalents M FAXBRERBEEZE
at end of the period =7 3,449 3,877

2021/22 Interim Report R #iE 11



Notes to the Unaudited Condensed Consolidated Financial Statements,

&

&
nr

FE AR E M BERRME

_

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

1)

12 BCI Group Holdings Limited

GENERAL INFORMATION,
BASIS OF PREPARATION AND
ACCOUNTING POLICIES

The Company was incorporated in
the Cayman Islands as an exempted
company with limited liability under
the Companies Law (as revised) of the
Cayman lIslands on 19 May 2016 and its
registered office is located at Windward
3, Regatta Office Park, P.O. Box 1350,
Grand Cayman KY1-1108, Cayman
Islands. Its principal place of business in
Hong Kong is located at 14th Floor, Bupa
Centre, 141 Connaught Road West, Sai
Ying Pun, Hong Kong. The shares of the
Company (“Shares”) were listed on GEM
of the Stock Exchange by way of share
offer since 7 April 2017.

On 7 April 2017 (“Listing Date”), a total
of 200,000,000 Shares of HK$0.01 each
were offered under the share offer, of
which 100,000,000 Shares, representing
50% of the total Offer Shares, were
offered by way of placing. The remaining
100,000,000 Shares, representing 50% of
the total Offer Shares, were offered under
the public offer.

The Company is an investment holding
company. The subsidiaries of the
Company are principally engaged in the
operation of clubbing, entertainment and
restaurant business in Hong Kong.
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Notes to the Unaudited Condensed Consolidated Financial Statements

T AREREREBRLKR

BRI

; r/the_thr'ee_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

1)

GENERAL INFORMATION,
BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONT’D)

The unaudited condensed consolidated
financial statements for the six months
ended 30 November 2021 have been
prepared in accordance with Hong
Kong Financial Reporting Standards
(*"HKFRSs”) (which include all Hong Kong
Financial Reporting Standards, Hong
Kong Accounting Standards (“HKASs”)
and interpretations) issued by the
Hong Kong Institute of Certified Public
Accountants (“HKICPA”), accounting
principles generally accepted in Hong
Kong and applicable disclosures by the
GEM Listing Rules and the Companies
Ordinance in Hong Kong.

The unaudited condensed consolidated
financial statements for the six months
ended 30 November 2021 have been
prepared under the historical cost basis.

The unaudited condensed consolidated
financial statements for the six months
ended 30 November 2021 are presented
in Hong Kong Dollars (“HK$"), which is
the same as the functional currency of
the Group, and all values are rounded to
nearest thousand’s (“HK$’000"), except
when otherwise indicated.
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Notes to the Unaudited Condensed Consolidated Financial Statements,
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_

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

1)

14 BCI Group Holdings Limited

GENERAL INFORMATION,
BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONT’D)

The principal accounting policies used
in the preparation of the unaudited
condensed consolidated financial
statements for the six months ended
30 November 2021 are consistent with
those applied in the Company’s annual
report for the year ended 31 May 2021,
except for the adoption of new and
amendments to HKFRSs that affect the
Group and has adopted the first time for
the current period’s unaudited condensed
consolidated financial statements.

Adoption of the going concern basis

When preparing the unaudited condensed
consolidated interim results, the Group’s
ability to continue as a going concern
has been assessed. These unaudited
condensed consolidated interim results
have been prepared by the Directors on
a going concern basis notwithstanding
that the Group had net liabilities of
approximately HK$10,003,000 as at
30 November 2021 as the Directors
considered that:

(i) As at 30 November 2021, the
Group had a revolving loan facility
granted by an ex-shareholder for
an amount HK$25,000,000. The
Group will utilise this facility to
support its liquidity needs.
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Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thrée_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

1)

GENERAL INFORMATION,
BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONT’D)

Adoption of the going concern basis
(Cont’d)

(if)

(iii)

(iv)

In August 2021, the Group entered
into a loan facility agreement with
a licensed money lender in Hong
Kong for an amount of HK$25
million for 18 months (“Loan
Facility”) and pursuant to the
terms of the Loan Facility, funds
are exclusively for the Company
and made available upon its
request;

The Directors will strengthen to
implement measures aiming at
improving the working capital and
cash flows of the Group, including
closely monitor the general
administrative expenses and
operating costs; and

The different possible outcomes
of the COVID-19 pandemic and its
impact to the cash flow forecast.
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(iv)
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Notes to the Unaudited Condensed Consolidated Financial Statements,
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FE AR E M BERRME

_

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

1)

16 BCI Group Holdings Limited

GENERAL INFORMATION,
BASIS OF PREPARATION
AND ACCOUNTING POLICIES
(CONT’D)

Adoption of the going concern basis
(Cont’d)

After taking into consideration of
above factors and funds expected to
be generated internally based on the
Directors’ estimation on future cash flow
of the Group, the Directors are satisfied
that the Group will have sufficient financial
resources to meet its financial obligations
as they fall due in the foreseeable future
and consider that it is appropriate for
the unaudited condensed consolidated
interim results to be prepared on a
going concern basis since there are no
material uncertainties related to events or
conditions that may cast significant doubt
upon the Group’s ability to continue as a
going concern.

The Group has not adopted or
early adopted the new and revised
HKFRSs (including their consequential
amendments) which are relevant to the
Group that have been issued but are not
yet effective in the preparation of these
unaudited condensed consolidated
results.

The unaudited condensed consolidated
financial statements have not been
audited by the Company’s auditor, but
have been reviewed by the Company’s
audit committee.
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Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thrée_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

2)

REVENUE

The Group’s principal activities are the
operations of clubbing, entertainment and
restaurant business in Hong Kong.

Revenue represents the amount received
or receivable from (a) the clubbing
and entertainment operations when (i)
the customer takes possession of and
accepts the products; (ii) services when
the customer simultaneously receives and
consumes the benefits provided by the
Group or other products were delivered
(including tips, cloakroom fees and
service income from an entertainment
studio) to its customers; (b) the restaurant
operations when the customer takes
possession of and accepts the food and
beverage products; and (c) entertainment
income is recognized overtime when
services transferred to the customers.
Payment of the transaction price is due
immediately when services are provided
to customers.

The Group’s customer base is diversified
and no individual customer had
transactions which exceeded 10% of the
Group’s revenue during the period under
review.
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Notes to the Unaudited Condensed Consolidated Financial Statements,

ABERERREMBRRME

For the three months and six months ended 30 November 2021 #Z 2021 £11 A 30 A E={EA Eﬁ‘ﬂﬁ F

2) REVENUE (CONT’D) 2) W = (48)
Revenue from the Group’s principal AEERELBEHRRNETE
activities during the period under review ¥R EET
is as follows:

For the three months ended  For the six months ended

30 November 30 November
HZ11A30BL=@A BE11A0ARLEAEA
2021 2020 2021 2020

2021 % 2020 2021 % 20205
HK$’000 HK$000 HK$’000 HK$000
TEL TEL TEL TET
(unaudited)  (unaudited)  (unaudited)  (unaudited)
(REBRHR) (RAEER) (REEK)  (REER)

Revenue from: ATIEE Ml
Clubbing and entertainment & fT X Jf % &8
operation
Sales of food and beverage R @R HMEE 13,876 3,889 30,033 7212
Entrance fees INE 39 34 70 34
Entertainment income IREWA 1,089 1,166 2,132 2117
Sponsorship income EHHPA - - 3 1
Others Hih 705 84 1,291 206
15,709 5173 33,529 9,570
Restaurant operation ZEeE
Sales of food and beverage B R XK REE - 1,341 - 2,332
Others iy - - - 1
- 1,341 - 2,333
Total revenue Bl 15,709 6,514 33,529 11,903

18 BCI Group Holdings Limited EFIEBEARA T



Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thr'ee_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

3) FINANCE COSTS 3) & B A

For the three months ended  For the six months ended
30 November 30 November
HZ11A30BL=@A BE11A0BLEAEA
2021 2020 2021 2020
20215 2020F 20215 2020F
HK$’000 HK$000 HK$’000 HK$ 000
TE7z FEL FET FET
(unaudited)  (unaudited)  (unaudited)  (unaudited)
(REER) (REER) (REER) (REER)

Interest on bank borrowings 8 17 £ % 7l & - 69 - 139

Interest on lease liabilties ~ HE&EH & 171 247 358 444

Interest on loan from a BREEHFE 68 16 229 166
shareholder

Interest on loan from a SRBEENFE - 40 - 40
financial institution

Finance costs BEKA 239 372 587 789

4) INCOME TAX EXPENSE 4 FREHMAX

The Group is subject to income tax AEEERRNEETEEX

on profits arising in or derived from MEHBEBELEXNRBEL

Hong Kong, being its principal place B i M B4 P S R o 5 Bl R

of business. The income tax credit in HMANKEEZBALS

the unaudited condensed consolidated 2EKERAMMERE

statement of comprehensive income R I8

during the period under review

represents:

For the three months ended  For the six months ended

30 November 30 November
BZ11A30BL=f@A BE11A0ALEAEA
2021 2020 2021 2020

2021 2020F 2021 2020F
HK$’000 HK$000 HK$’000 HK$'000
TET FET TEx TET
(unaudited)  (unaudited)  (unaudited)  (unaudited)
(REEHR) (REER) (REER) (KEEHR)

Current tax: AR RE :
~Hong Kong Profits Tax -ERRER - - - -

2021/22 Interim Report F#i5%% 19
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Notes to the Unaudited Condensed Consolidated Financial Statements,

AEERERRE

B IS AR MY aE

_

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

4)

5)

20 BCI Group Holdings Limited

INCOME TAX EXPENSE (CONT’ D)

Pursuant to the rules and regulations of
Cayman Islands, the Group is not subject
to any taxation under the jurisdictions of
Cayman Islands.

On 21 March 2018, the Hong Kong
Legislative Council passed The Inland
Revenue (Amendment) (No.7) Bill 2017
(“Bill”) which introduces the two-tiered
profits tax rates regime. The Bill was
signed into law on 28 March 2018 and
was gazetted on the following day.

For the six months ended 30 November
2021 and 2020, Hong Kong Profits Tax
is calculated in accordance with the
two-tiered profits tax rates regime. Under
the two-tiered profits tax rates regime, the
first HK$2,000,000 of profits of qualifying
corporation will be taxed at 8.25%, and
profits above HK$2,000,000 will be taxed
at 16.5%. The profits of corporations not
qualifying for the two-tiered profits tax
rates regime will continue to be taxed
at 16.5% on the estimated assessable
profits.

DIVIDEND

No dividends were paid, declared and
proposed by the Company during the six
months ended 30 November 2021 and
2020.
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Notes to the Unaudited Condensed Consolidated Financial Statements

T AREREREBRLKR

BRI

; r’ihe_thr'ee_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

6)

7)

LOSS PER SHARE ATTRIBUTABLE 6) ZAARBEEAEESE
TO OWNERS OF THE COMPANY R&E
For the three months ended  For the six months ended
30 November 30 November
BZ11A3AL=@A BZE1ANALAEA
2021 2020 2021 2020
20215 20205 2021 % 20205
HK$’'000 HK$'000 HK$’000 HK$'000
TET TET TER TEL
(unaudited)  (unaudited)  (unaudited)  (unaudited)
(RERKR) (REER) (REEK)  (REER)
Loss attributable to owners of A2 &l B A 15
the Company E# (2,642) (6,210) (4,620) (4,094)
Weighted average number ~ Bt E BB ER
of ordinary shares forthe BB A& & %
purpose of calculating MEFH&(FR)
basic losses per share
(in thousands) 998,800 960,000 998,800 891,803
The effect of all potential ordinary shares FFEBEL BB MNS %
are anti-dilutive for the six months ended # Z 2021 ¢11 HB308 IF 7~
30 November 2021 (2020: No potential & A W]}%&g&;ﬁ(gozofﬁ
ordinary shares in issue during the REZZEHE R EEEN
periods). Accordingly, the diluted loss per OTEBIR) - Bt WA
share is the same as the basic loss per HENERER M ESER
share for both periods. MEREMHEAEEAR -
PROPERTY, PLANT AND 7) ¥ ¥ BERRHUN

EQUIPMENT AND RIGHT-OF-
USE ASSETS

During the six months ended
30 November 2021 (unaudited), the Group
acquired property, plant and equipment of
approximately HK$1,495,000 (six months
ended 30 November 2020 (unaudited):
approximately HK$16,000).

REREEE

#H E2021%11 A308 1k <A
Blk&EEZ) REBE K
VI Z  BUE KRR #91,495,000
7 T (B £ 2020 11 A30H 1k
ANEA(REFEZ) - £916,000
L) °
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Notes to the Unaudited Condensed Consolidated Financial Statements,

ABERERREMBRRME

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

72 PROPERTY, PLANT 7)) Y% BERERHEU

AND EQUIPMENT AND KREREEE (&)
RIGHT-OF-USE ASSETS

(CONT’D)

During the six months ended B =2021%F11A30H 1k ~
30 November 2021 (unaudited), the BAKRKRER) KEBI
Group did not write off and disposal mMEELEETADE B
any property, plant and equipment B k& E(E 22020 11 A
(six months ended 30 November 2020 308 LA ACREEZ)
(unaudited): HK$Nil). TABTT)

8) TRADE AND OTHER RECEIVABLES 8) ¥ 5 & H # & W & 18

As at
®

30 November 31 May

2021 2021

11830A 5H31H

2021 20214

HK$’000 HK$ 000

FET FET

(unaudited) (audited)

(REEH) (&%)

Trade receivables g 5 EW R 657 782
Other receivables H fth Y B 124 19
Prepayments BRRE 1,014 1,423
Deposits Be 8,097 16,307
Total @ 9,892 18,531

Less: )

Deposits i (3,283) (3,042)
Trade and other receivables ES5REMERFE 6,609 15,489

22 BCI Group Holdings Limited SPI&EBEARAR
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Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thrée_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

8) TRADE AND OTHER 38) ESRHEMERRE

RECEIVABLES (CONT’D) (#&)
Trade receivables BEZEWMIE
Majority of the Group’s revenue is REBXBHWZE KRB
attributable to sales of food and LA RekEAFRIANR
beverages via cash and credit card. MR mEE o AEE I
There was no credit term granted to the MEPFPEEEER-
customers.
An ageing analysis of the Group’s trade REBABRERRNE S
receivables at the end of the reporting & Uk 3k Iﬁ(?ﬂ@xﬁﬂﬁ)%ﬁ’\?ﬁ
period, net of impairment, based on ZEEHMERBRSNOT
invoice date is as follows:
Ageing analysis BR #2 2 #7
As at
®
30 November 31 May
2021 2021
11830H 5AH31H
2021 F 2021 4F
HK$’000 HK$'000
FET FET
(unaudited) (audited)
(REER) (EER”)
0-30 days 0£30H 251 618
31-60 days 31E60H 82 83
61-90 days 61£90H 80 62
91-180 days 91£180H 244 13
657 782

2021/22 Interim Report R #i$k%E 23



?

Notes to the Unaudited Condensed Consolidated Financial Statements,

ABERERREMBRRME

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

8 TRADE AND OTHER 8 EZKHMEWNRIE

RECEIVABLES (CONT’D) (#&)

Ageing analysis (Cont’ d) BR#ER D A (&)

At the end of the reporting period, the R EBKR NEBER &
Group reviews receivables for evidence B e B RIE - AR E
of impairment on both an individual and EELBRETR -EFHE
collective basis. Impairment losses in WK TE B R (B R 1 DA B
respect of trade receivables are recorded BRI MM AEEEFENZ
using an allowance account unless the FIEA KA e E - R E
Group is satisfied that recovery of the EEEERE S EKRKE
amount is remote, in which case the 38 -

impairment loss is written off against
trade receivables directly.

9) INVENTORIES 9) #®EH
As at
®»
30 November 31 May
2021 2021
11530A 5H31H
2021 20214
HKS$’000 HK$000
FET FHET
(unaudited) (audited)
(REER) (BER)
Beverage # 4,745 545

24 BCI Group Holdings Limited SP&EEARAR
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Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thrée_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

CASH AND CASH EQUIVALENTS 10) BRE&RHRELZEY
As at
R®

30 November 31 May
2021 2021
11830H 5A31H
2021 F 20214
HKS$’000 HK$'000
FET FET
(unaudited) (audited)
(REER) (BE%)
Cash and cash balances RBe kAR 3,449 2,001
Time deposits EHEX - 503
Cash and cash equivalents ReLkBeEEY 3,449 2,504

Cash and cash equivalents represented
cash at banks and in hand. Cash at
banks earns interest at floating rates
based on daily bank deposit rates. Short
term time deposits are made for varying
periods of between one day and three
months depending on the immediate
cash requirements of the Group, and earn
interest at the respective short term time
deposit rates. The bank balances and
time deposits are deposited with credit
worthy banks with no recent history of
default.

BekBReSEWERT
LFERe -ROTRERE
BR1T 7 ARG E T
PR ERBIA S 52 HE A
FROBHRE - B E=E
ARE BT A LB
BeBAME TREEH
D B E H 17 ARR R kA
BoRTTHEBRERERT
BMREERIFAEIHTE
BAHTEMET -
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Notes to the Unaudited Condensed Consolidated Financial Statements,

ABERERREMBRRME

For the three months and six months ended 30 November 2021 #Z 2021 £11 A 30 A E={EA Eﬁ‘ﬂﬁ F

11) RESTRICTED BANK DEPOSITS 11) R & R T HF X

Restricted bank deposits represented XBEBITEFERENB A
cash at bank held by a subsidiary RIERIRITE RO ERAA
secured for bank borrowing (note 14). BEMRTES (ME14) -

12) TRADE AND OTHER PAYABLES 12) B S R HtEHFHE

As at
R®

30 November 31 May

2021 2021

118300 5H31H

2021 F 20214

HK$’000 HK$ 000

FET FETL

(unaudited) (audited)

(REER) (E&E%)

Trade payables 25N FE 2,795 1,450

Accruals and other payables B ERAREMEN

A 9,474 15,991

Provisions B 1,297 1,297
Total @it 13,566 18,738
Less: Current portion A S S (12,336) (17,508)
Non-current portion FRNBRH 1,230 1,230

20 BCI Group Holdings Limited SP&EEARAR
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Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thrée_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

12)

13)

TRADE AND OTHER PAYABLES 12) E 5 Kk H ftt FE 4 X 1B
(CONT’D) (&)
An ageing analysis of the Group’s trade AEBABRERRNE S
payables at the end of the reporting ERNREERERZEHHH
period based on invoice date is as R/ T
follows:
As at
i
30 November 31 May
2021 2021
11830H 5H31H
2021 F 20214
HK$’000 HK$ 000
FET FET
(unaudited) (audited)
(REER) (EER)
0-30 days 0£30H 1,188 878
31-60 days 31E60H 1,237 393
Over 60 days H#i#60H 370 179
2,795 1,450
Accruals and other payables included FEETE A K HMEM KB
provision of reinstatement and deferred BREBEEERAEREL
rental expense. HEMRX
AMOUNTS DUE TO NON- 13) EfFZERRRKIE

CONTROLLING SHAREHOLDERS

The amount due is non-trade nature,
unsecured, interest-free and repayable
on demand.

ZRERNFRBARERFIEE
mER ZRRRRERHE
= o
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Notes to the Unaudited Condensed Consolidated Financial Statements,

ABERERREMBRRME

For the three months and six months ended 30 November 2021 #Z 2021 £11 A 30 A E={EA Eﬁ‘ﬂﬁ F

14) BANK BORROWINGS 14) |RITER
The Group’s bank borrowings are AEEBMRITERD W
analysed as follows: T
As at
R
30 November 31 May
2021 2021
11830H 5H31H
2021 % 20215
HKS$’000 HK$'000
FET FET
(unaudited) (audited)
(REEX) (E&E%)
Current B 55
Bank loans due for BAR—FERER
repayment within HRITER
one-year (Note (a)) (P 5% (a)) (a)(b) - 17,858

Total bank borrowings RITERBE - 17,858

Notes: Kt st -

(a) The bank borrowing of HK$17,858,000 (a) EHZE2021F5A318 IEF
for the year ended 31 May 2021 was & - 4R 47 f& 78 17,858,000
secured by a restricted bank deposit oo N INECIRER &N
placed by subsidiary in the bank. R AT H) X R &R 1T F K
Interest is charged at 1% per annum YEHE 4 o B 220215 A8
for the year ended 31 May 2021. 1THILEFE: FIBIEF

FEA%ET B ©

(b) As at 31 May 2021, the restricted (o) R0 F5A318 - M &
bank deposits of HK$17,860,000 were RRIGFEHRRIRITHIR
security of bank borrowing, placed by #l R 77 77 317,860,000
a subsidiary in the bank. I HIRITE R Z R o

28 BCI Group Holdings Limited &SPI&EBEARAR
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Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thrée_months and six months ended-30 November 2021 % 2021 £ 11 B 30 HIL=BAR~EA

14)

BANK BORROWINGS (CONT’ D)

The above banking facilities of the loans
are subject to the fulfilment of covenants
relating to minimum requirement of
pledged debt securities and restricted
bank deposits and compliance of the
bank’s administrative requirements, as are
commonly found in lending arrangements
with financial institutions in Hong Kong.
If the subsidiary was to breach the
covenants, the drawn down facility would
become repayable on demand.

As at 31 May 2021, the bank borrowings
were scheduled to repay within one year
or on demand.

The Group regularly monitors the
compliance with these covenants and
the scheduled repayments of the loans
and does not consider it probable that
the bank will exercise its discretion to
demand repayment for so long as the
subsidiary continues to meet these
requirements. As at 31 May 2021, none
of the covenants relating to drawn down
facilities had been breached.

14)

R 1T & K (&)

P EFRMBRITRERST
FHEEREBESFRT
PRl R 17 17 3R ) & K B R
LEBSFRTTHRMAENR
HEREDAEERE MxE
ZEEERNEAETES BB
BTN EEZ - WM B
NEERRE RIARENX
BECRDEE -

R202145A831H R 17 &
HIEER —FARLERE
jio

REEFEHERELETZ
ERHERIEBHEEERD
BR IRRREZNERA
BEETZERE RITD
ARAGEETHEEARERER
SKIB K BR202145A318 -
rEBEBEEREHECER
Hp &R -

2021/22 Interim Report F#i#k% 29



?

Notes to the Unaudited Condensed Consolidated Financial Statements,

ABERERREMBRRME

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

15) SHARE CAPITAL 15) KX
The following changes in the Company’s AR A R2020F6 /18 =
authorised and issued share capital took 202145 A 31 H & 20214 11
place during the period from 1 June 2020 A30H tHEMNEERE
to 31 May 2021 and 30 November 2021. BIIRAEHUT -
Number
of shares Amount
RAEE &8
HK$ 000
FET
Authorised: EE
Ordinary share of HK$0.01 each JREE0.01E T
8L mR 10,000,000,000 100,000
Issued and fully paid: EROTRME:
At 1 June 2019, 31 May 2020 ®2019F6A18
and 1 June 2020 202058318 &
20206 A1H 800,000,000 8,000
Issue of ordinary shares by BRREETEARR
placing (Note a) (i 3%a) 160,000,000 1,600
Issue of ordinary shares upon REETREET
exercised of share options L@R (D)
(Note b) 38,800,000 388
At 30 November 2021 #2021 11 30 B 998,800,000 9,988

30 BCI Group Holdings Limited SF£EERAR



&

Notes to the Unaudited Condensed Consolidated Financial Statements

T . AREGERGESMBHRRME

; r/the_thrée_months and six months ended-30 November 2021 = 2021 £ 11 A 30 HIL=EA K~ EA

15) SHARE CAPITAL (CONTINUED)

Notes:

(a)

(b)

On 30 June 2020, the Company
entered into a placing agreement
(supplemented by a supplemental
agreement dated 21 July 2020) with the
placing agent and successfully through
the placing agent placed and issued
160,000,000 new ordinary shares
of the Company to 6 independent
placees at a price of HK$0.13 per
share pursuant to the general mandate
granted to the Directors on 18 August
2020. The premium on the issue of
shares, amounting to approximately
HK$18,734,000, net of the placing
commission and other related
transaction costs of HK$466,000 was
credited to the Company’s share
premium account.

On 8 March 2021, the Company have
granted 68,800,000 share options to its
employees and consultants, of which
the exercise price is HK$0.385 per
share. During the year ended 31 May
2021 and up to 30 November 2021,
38,800,000 share options have been
exercised and bought cash inflows of
approximately HK$14,938,000 to the
Company.

15) KA (&)

Wit

(a)

(b)
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RIERENET RS
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R IR # R 202048 A
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BT BRE MR E L
ABEARSE REITAA
7] 160,000,000 A% 7 & i@
% o B 1T IR 19 B 5 (B 4
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RERe REMBERR
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M202143H88H - &K
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Notes to the Unaudited Condensed Consolidated Financial Statements,

ABERERREMBRRME

For the three months and six months ended 30 November 2021 H 2021 % 11 A 30 A.L={&A §i7‘<‘ﬂﬁ A

16) NON-CONTROLLING INTERESTS 16) 3F # i # %

On 13 August 2021, each of Castle
Team Limited (an indirect 51%-owned
subsidiary of the Company) (“Castle
Team”) and the other six new investors
entered into a shares subscription
agreement with Crown Grand Limited
(an indirect wholly-owned subsidiary
of the Company) (“Crown Grand”) and
Lively World Limited (the direct holding
company of Crown Grand Limited)
(“Lively World”), pursuant to which
Castle Team and the new investors
agreed to subscribe for a total of 30
new shares in Crown Grand for a total
subscription price of HK$6 million in cash.
The transaction completed on 20 August
2021, and since then Crown Grand held
as to 28% by the new investors, 0.98%
by non-controlling interest of Castle Team
and 71.02% by the Group (comprising
70% via Lively World and 1.02% via
Castle Team). The Group recognised an
increase in non-controlling interests of
HK$3,376,000 and an increase in equity
attributable to owners of the parent of
HK$2,224,000.
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Currently, the Group is operating (i) three night
clubs and sports-themed bar, namely Mudita,
Faye and Paper Street; (ii) one entertainment
studio, namely Maximus Studio.

BUSINESS REVIEW

During the six months ended 30 November 2021
and up to the date of this report, the Group had
been principally engaged in the operation of
clubbing, entertainment and catering business in
Hong Kong.

Operation of club and entertainment business

During the period under review, the Group
operated three night clubs and sports-themed
bar (namely, Mudita, Faye and Paper Street),
and an entertainment studio (namely, Maximus
Studio) to cover different segments of the club
and entertainment market. Mudita aims to be a
more sophisticated high-end and contemporary
bar with no dance floor, offering a variety of
entertainment such as live entertainment shows
as well as international DJ performance. Maximus
Studio is working to achieve a lifestyle designed
by our customers and is a place to build the
greatest self. Faye aims at to provide combined
clubbing and sport-themed vibe experience to its
customers while Paper Street aims at providing
a casual and comfortable environment for its
patronage. The revenue generated from the
operation of club and entertainment business
increased by approximately HK$24.0 million,
or approximately 250.4%, from approximately
HK$9.6 million for the six months ended 30
November 2020 to approximately HK$33.5 million
for the six months ended 30 November 2021.
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Operation of catering business

Tiger San was closed down in mid-May 2021 due
to its unsatisfactory performance resulted from
the outbreak of COVID-19 since January 2020,
hence, for the period under review, no revenue
was generated from the operation of catering
business while approximately HK$2.3 million
revenue was generated from the operation of
catering business for the six months ended 30
November 2020.

The outbreak of COVID-19

Subsequent to 30 November 2021 and up to
the date of this report, the management noted
that the COVID-19 caused material disruption
to the Group’s club, entertainment and catering
operation, which adversely affected the Group’s
business, financial condition and operating
performance. The Group has been actively
adopting cost control measures including
re-prioritising work plans to improve liquidity
position, closely monitoring the market situation
and timely adjusting the business strategies in
view of the development of the epidemic.
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FINANCIAL REVIEW
Revenue

During the reporting period under review,
the Group’s revenue was generated from the
operation of club and entertainment and catering
business in Hong Kong. For the six months
ended 30 November 2021, the Group operated
three night clubs and sports-themed bar and
one entertainment studio located in Hong Kong.
The restaurants, namely, Tiger San was closed
down in mid-May 2021 due to its unsatisfactory
performance resulted from the outbreak of
COVID-19 since January 2020, hence, no
revenue was generated from the operation of
catering business during the reporting period
under review.

The Group recognised its revenue from (a) the
club and entertainment operations (including
tips, cloakroom fees and service income from
an entertainment studio) when (i) the customer
takes possession of and accepts the products;
(ii) services when the customer simultaneously
receives and consumes the benefits provided
by the Group or other products are delivered
to the customers; (b) the restaurant operations
when the customer takes possession of and
accepts the food and beverage products; and (c)
entertainment income when services have been
performed to the customer.
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The table below sets forth the breakdown of the T % & 7| 7 Bl B8 H8 W 3% € BT & R
revenue of clubbing and entertainment operation % & @ LA Kk Z B & & 8l 5 0 K &=
and restaurant operation for the period under FRE#H :
review:
For the three months ended For the six months ended
30 November 30 November
EEMENAL=RA BZ1ANALAER
2021 2020 2021 2020
NNE ANE W1E NN0E
% of fotal % of fotal % of total % of fotal
HKS'000  revenue  AKSOOD  revenue  HKSORD  revenue  AKSUOD  revenue
i LS Fans Bahs 2z
Fér Bt FEr  EAM  FEr EARK  FEr EAk
(unaudited) (unaudited) (unaudited) (unaudited)
(%E840) (xiE20) (REEH) (2R
Clubbing and entertainment & FFRIELEE
operation 15,709 100 5178 794 33,529 100 9,570 80.4
Restaurant operafion £EeE - - 1341 N6 - - 2333 196
Total a5 15,709 100 6,514 1000 33,529 100 11,908 1000
The revenue generated from the operation of A & @FT R R LXK MG WA
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club and entertainment business increased by
approximately HK$23.9 million, or approximately
250.3%, from approximately HK$9.6 million for
the six months ended 30 November 2020 to
approximately HK$33.5 million for the six months
ended 30 November 2021. Such increase was
mainly due to (i) the contribution from our new
outlet, namely, Faye, for the reporting period
under review and (ii) relief of business hours
restrictions implemented previously to combat
COVID-19 pandemic. Tiger San was closed
down in mid-May 2021 due to its unsatisfactory
performance resulted from the outbreak of
COVID-19 since January 2020, hence, for the
period under review, no revenue was generated
from the operation of catering business while
approximately HK$2.3 million revenue was
generated from the operation of catering
business for the six months ended 30 November
2020.

BrEERRAH

H 220209118308 -/~ 18 A #9.6
BEBITIEINH239F BB TR
250.3% % & = 2021411 8308 I+
NE A #335EBE LB RN
FEREHAANEBERSE
B ¥ 7 P )5 Faye
A FE 1 2201958 AR
B 2 & ¥R E R
Tiger San 20214 5
2020 1 A #2019
BHRBEBTEAEMES
BEHRTEAELEZR
U 25+ i & & 2020 F 11
N R BEREERE
Ho3EBEIT-

w
3L
;I

W RNBE
-

(H)

A 3 ik

ot Bl W D
=DM @ E
B HF B - R

ﬁﬁﬁﬁmg
3B

e
¢ o S B s

=

3

£
b o e
HF &



Management Discussion and Analysis
EEEWR DA

Changes in inventories

The changes in inventories mainly represented
the cost of beverage and food ingredients
used in the Group’s club, entertainment and
restaurant operations. The major beverage and
food ingredients purchased by the Group include
but not limited to liquors, champagne, liqueurs,
frozen food, dried food, etc. The changes in
inventories comprised the cost of inventories sold
which increased by approximately HK$5.7 million,
or approximately 212.3%, from approximately
HK$2.7 million for the six months ended 30
November 2020 to approximately HK$8.4 million
for the six months ended 30 November 2021.
Such increase was mainly due to the operation
of new outlet; and increase was in line with the
increase in revenue for the six months ended 30
November 2021.

Other income and gains

The Group’s other income significantly
decreased by approximately HK$11.7 million, as
compared with the corresponding period in 2020,
during which the Group obtained (i) subsidies
amounting to HK$3.3 million from the government
of Hong Kong and (ii) the rent concession in
the sum of approximately HK$8.7 million from
our landlords as relief to challenges inflicted by
the COVID-19 pandemic. There were no such
subsidies and rent concession received for the
reporting period under review.
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Advertising and marketing expenses

Advertising and marketing expenses primarily
consisted of advertising and promotional
expenses such as the cost of engaging resident
and guest DJs and the expenses incurred
for engaging a public relations company for
the provision of marketing and promotion
services to the Group’s club, entertainment
and restaurant operations. The advertising and
marketing expenses increased by approximately
HK$4.2 million, or approximately 311.1%, from
approximately HK$1.4 million for the six months
ended 30 November 2020 to approximately
HK$5.6 million for the six months ended 30
November 2021. Such an increase was mainly
due to increase in expenses incurred for public
relation services as well as that for advertising
and marketing services resulting from relief of
business hours restrictions during the six months
ended 30 November 2021.

Employee benefits expenses

Employee benefits expenses primarily consisted
of all salaries and benefits payable to all
employees and staff, including the Directors,
headquarters staff and operational staff in
each outlet. The employee benefits expenses
increased by approximately HK$2.1 million, or
approximately 38.3%, from approximately HK$5.7
million for the six months ended 30 November
2020 to approximately HK$7.8 million for the
six months ended 30 November 2021. Such
increase was mainly due to the relief of business
hours restriction during the six months ended 30
November 2021 resulting in increase in wageable
hours.
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Depreciation of property, plant and equipment
and right-of-use assets

Depreciation represented the depreciation charge
for property, plant and equipment (including,
among others, leasehold improvements, furniture,
fixtures and equipment) and right-of-use assets.
Property, plant and equipment are depreciated
so as to write off their cost net of expected
residual value over their estimated useful lives
on a straight-line basis. The total depreciation
decreased by approximately HK$6.7 million,
or approximately 54.1%, from approximately
HK$12.4 million for the six months ended 30
November 2020 to approximately HK$5.7 million
for the six months ended 30 November 2021.
Such decreased was due to previous recognition
of full impairment to the property, plant and
equipment and right-of-use assets of two outlets,
resulting in cessation of such charges during the
reporting period under review.

Other expenses

Other expenses mainly represented security
expenses for the clubs, credit card commissions,
repairs and maintenance costs, cleaning
expenses, professional fee and entertainment
expenses. Such expenses increased by
approximately HK$5.2 million, or approximately
101.2%, from approximately HK$5.2 million for
the six months ended 30 November 2020 to
approximately HK$10.4 million for the six months
ended 30 November 2021. Such increase was
mainly due to extended operating hours of our
entertainment outlets resulting from relief of
business hours restriction during the six months
ended 30 November 2021.

Loss before income tax

As a result of the cumulative factors discussed
above, the loss before income tax expenses
increased from approximately HK$4.2 million
for the six months ended 30 November 2020 to
approximately HK$4.6 million for the six months
ended 30 November 2021.
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Loss and total comprehensive income for the
period

The loss and total comprehensive income
increased from approximately HK$4.2 million
for the six months ended 30 November 2020 to
approximately HK$4.6 million for the six months
ended 30 November 2021. Such a change
was due to cessation of receipt of government
subsidies and rent concession by the Group
during the reporting period under review, which
were enjoyed in the Corresponding period in
2020 despite the effect was partially offset by
the strong performance of new outlet during the
period under review.

PROSPECTS

As at the date of this report, the prospects of the
Group and the core direction of the Company
has not changed materially from the information
disclosed in the Company’s annual report
published on 27 August 2021 (“2021 Annual
Report”).

LIQUIDITY AND FINANCIAL
RESOURCES

The Group funded its liquidity and capital
requirements primarily through cash inflows
from operating activities and bank borrowings.
As at 30 November 2021, the Group’s total cash
and bank balances (including cash and cash
equivalents and restricted bank deposits) were
approximately HK$3.4 million (31 May 2021:
approximately HK$20.4 million). The current
ratios (calculated by current assets divided
by current liabilities) of the Group were at
approximately 0.4 times and 0.6 times as at 30
November 2021 and 31 May 2021, respectively.
The gearing ratio calculated by total debt divided
by total equity of the Group. As at 30 November
2021 and 31 May 2021, the Group are deficiency
in assets, hence, no gearing ratio is disclosed.
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As at 31 November 2021, the Group did not
have any outstanding bank loan (31 May 2021:
approximately HK$17.9 million).

CONTINGENT LIABILITIES

As at 30 November 2021, there were no
significant contingent liabilities for the Group
(31 May 2021: Nil).

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 November 2021, the Group employed
71 employees (31 May 2021: 41 employees).
Employee benefit expenses of the Group
(including Directors’ remuneration, wages,
salaries, performance related bonuses, other
benefits and contribution to defined contribution
pension plans) amounted to approximately
HK$7.8 million for the six months ended
30 November 2021 (for the six months ended
30 November 2020: approximately HK$7.8
million). The Group endeavors to ensure
that the employees’ salary levels are in line
with the industry practice and the prevailing
market conditions and that employees’ overall
remuneration is determined based on the Group’s
and their performance. Share options may be
granted to respective employees with outstanding
performance and contributions to the Group.

SIGNIFICANT INVESTMENTS HELD

As at 30 November 2021, the Group did not hold
any significant investment (31 May 2021: Same).
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FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

During the six months ended 30 November 2021,
save as disclosed in the Prospectus, the May
2018 Announcement and in this report, the Group
currently does not have any firm intention or
specific plans for material investments or capital
assets.

FOREIGN EXCHANGE EXPOSURE

The Group’s main operations are in Hong Kong
with most of its transactions are settled in HKD.
The Directors are of the opinion that the Group’s
exposure to foreign exchange risk is insignificant.
During the six months ended 30 November 2021,
the Group did not hedge any exposure to foreign
exchange risk (31 May 2021: Nil).

CAPITAL COMMITMENTS

As at 30 November 2021, the Group did not have
any significant capital commitments (31 May
2021: Nil).

PLEDGE OF ASSETS

No pledge of assets during the period 30
November 2021.

As at 31 May 2021, restricted bank deposits of
approximately HK$17.9 million were pledged to
secure bank borrowings.
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CAPITAL STRUCTURE

The Company’s shares were successfully listed
on GEM of the Stock Exchange on 7 April 2017.
The capital structure of the Group comprises
of issued share capital and reserves. Details
regarding the maturity profiles of debt for the six
months ended 30 November 2021 are presented
for the Group as disclosed in note 14 of the
notes to the unaudited condensed consolidated
financial statements.

LISTING OF SHARES

Based on the offer price of HK$0.34 per offer
share, the net proceeds from the Listing, after
deducting the underwriting commission and other
estimated expenses, amounted to approximately
HK$43.9 million.

On 11 May 2018, the Board resolved to change
the use of the net proceeds as set out in the
section headed “Future Plans and Use of
Proceeds” in the Prospectus of the Company
dated 24 March 2017 (“Prospectus”). Details
of the original allocation of the net proceeds,
the revised allocation of the net proceeds, the
utilisation of the net proceeds as at 11 May 2018
and the remaining balance after the revised
allocation of the net proceeds were set out in the
announcement of the Company dated 11 May
2018 (“May 2018 Announcement”).

On 18 March 2021, the Board, having regard
to the prevailing circumstances, decided to
make further adjustments to the allocation of the
remaining adjusted net proceeds.
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The table below was extracted from the TXFE& B A2 7 HE A202143
announcement of the Company dated 18 March A18H M A & ([2021F3A A &) -
2021 (“March 2021 Announcement”), which sets if 5] & /2201845 8 2 & & Fi /R H)
out the details of the allocation of the adjusted & FAEFMBSRBFBEHOE - B
net proceeds as described in the May 2018 202143 18 H & #J # fr 18 7 18 %
Announcement, the utilisation of the adjusted ZE & F A BN > A M EIERT B K(E
net proceeds as at 18 March 2021 and the AWK A EM SR BFEN D B
revised allocation of the unutilised adjusted net K15 :

proceeds:
Revised
Original allocation of
allocation of Utilised Unutilised unutilised
Uses of the adjusted net adjusted net  adjusted net  adjusted net  adjusted net
proceeds proceeds proceeds proceeds proceeds
FEPHE
KEAH

REMHEH EEAN RERN LRERSE

BREHE LREBERE LREFRS FEFEN

RAERSREFEAR BENIE REFE RERE A&
HK$ million HK$ million HK$ million HK$ million

BEET BEET BEET BE¥ET

Continuing to expand and BERARZ L

diversify the outlet network of REENMERE

the Group 18.8 155 33 33
Upgrading the club facilities of 2 F A £ B K € Fr X 16

the Group 16.1 9.0 71 3.0
Increasing marketing effort of MAXEENEHNE

the Group 3.7 37 - -
Enhancing corporate image of ~ RAXEBH G EF &

the Group 1.0 1.0 - -
General working capital of FEE-REEAS

the Group 4.3 4.3 - 4.1

43.9 33.5 10.4 10.4
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November 2021, the Group has applied the net
proceeds as follows:

Adjusted allocation

Management Discussion and Analysis
EEEWR DA

During the period from the Listing Date to 30 B £ M H H # 2021411 A30H

IEHIR - REE B KPS IR F
AERT B :

of net proceeds
in accordance
with the adjusted
plan (as disclosed
in the May 2018
Announcement
and March 2021 Amount utilised ~ Amount unutilised
Announcement) as at as at
up to 30 November 30 November 30 November
2021 2021 2021
Bz
1ANBRE
LSS
(B m201855A
NER202153A
NEREE) R2021% R2021%
MmERERE 11A30A K 11A30AH
THEAR BHRLE ABRCE
HK$ million HK$ million HK$ million
BEET BERT BERT
Continuing to expand and BEBARSTIRA
diversify the outlet TEBMMERL
network of the Group 188 155 33
Upgrading the club facilities of A A EBEIE ki
the Group 12.0 12.0 -
Increasing marketing effortof ~ MAREEHEHNE
the Group 3.7 37 -
Enhancing corporate image of  BAREER L ER &
the Group 1.0 1.0 -
General working capital of ARE-REEES
the Group 8.4 8.4 -
Total @ 439 40.6 33

As at 30 November 2021, approximately HK$3.3
million (representing approximately 7.5% of the
net proceeds) had not yet been utilised.

/8

1= K

7T (18 P
EEM -

MR2021%F 11 830H @ #3.3H & /&
BFEBMAT.5%)H K
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Management Discussion and Analysis

BEEENWE D

The future plan and the planned amount of
usage of net proceeds as stated in the adjusted
plan were based on the best estimation and
assumption of future market conditions at the
time of preparing the May 2018 Announcement
and March 2021 Announcement while the net
proceeds were applied based on the actual
development of the Group’s business and the
industry. An analysis comparing the business
objective stated in the Prospectus with the
Group’s actual business progress as at 30
November 2021 is set out below:

Business objective and
strategXE Business plan and activity
RR#® ERHURED

(1) Upgrade club facilities  Renovate and refurbish Fly
o Execute planned renovation at Fly (currently

known as Mudita)
Renovate and refurbish Volar, Paper Street and
Faye
o Setup project team

o Engage contractors for the renovation and
refurbishment

o Engage designers for the concept of
renovation and refurbishment

o Carry out renovation and refurbishment

BrEERRAH

B E AR K E RAE
FBEBFENGFEHASENER
W B2018F 58 N % k202143 A
REREARTRORERT R
BEEH MAABRBEFENIER
AEBEBERTENEREE T
LEH - -HRERBTBEXEKEEZHE
KEBEH £2021F11 308 BB
¥BERNEROWTEHI BT :

Actual business progress u to 30 November 2021
HZNE1ANANERELRR

¢+ Renovation and refurbishment of Fly (currently
known as Mudita) was completed in October
2018. A further small scale of renovation was
carried out and completed in May 2021,

o We have set up a project team and obtained
quotation from various contractors and
designers.

o Asmall part of renovation and refurbishment
of Volar were carried out during the period
between December 2019 and February 2020.

¢ Paper Street was carrying out a small renovation
work during the period between December 2019
and February 2020 in order to enhance the
customers' satisfaction.

o We have reinstated the volar upon expired on
tenancy agreement.

¢+ Faye was carrying out small renovation work
during the period between June 2021 to October
2021 in order to enhance the customers’
satisfaction



Management Discussion and Analysis

= = =4 2N\
SRR
Business objective and
straleﬁg{! Business glan and activity Actual business progress &to 30 November 2021
B AR HEANEMBNHNERERER
(1) Fiefmkit BEREHAY . o
o BITFy (R BMudita) 5 B 2B * Fy(% BMudia) B 2 16&@5# IRBER
. N18ENATH - RREBIRR2021F5A
{5 [ B 5 Volar + Paper Strest J Faye RA LA
v RUBAEE o ) -
A v AMRAUEEEN GASRARERRY
o ZRABHENEERBFIR AREEE:
o EERADHUREERBAIESHES o Ro019F1 2Hi2020¢2ﬂﬁﬁ RENG2
. VolarB & REBH T2
¢« BREBREFIR ‘ *
o ROI9F12F Z0NE2ABERE N5
Paper Street FH L1 WEEEFMER
o VolrBREERRERERENERM
o 2021564 12021_%1 FHRER B2
FayeBl i 12 MNESEF ﬁ’é
(2) Continue to expand Establish sports-themed bars
and diversify the outlet ~ » Execute planned establishment of the first o Asports-themed bar, namely Paper Street, has
network for the club sports-themed bar been opened on 20 July 2018.
operation
o Explore opportunities with cooperation o Wehad signed a new lease agreement with
partners and conduct feasibility studies for landlord for our second sports-themed bar which
the second sports-themed bar will be located in Central. During the reporting
period under review, we had commenced the
decoration of the second sports-themed bar.
The second sports-themed bar were commence
business in April 2021.
() BEAARSTEE BREYIEEE \ ‘
eHEENMESE o BAHIRREMEDIRER o ZFCR018%7 208 5%~ 4% APaper
‘ _ StreetHEHTEEIL -
v EREAEBEMAEASRYE-EE 0
BIRREETATLRR ¢ AMERIAROATENE_HESNLE
BRETHAEpE  ROBRERN R f
CHGEEE-HERIBAR-2-0ED
IREMCHNF4AREES-
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EEENWR

palil

Business objective and
straleﬁgL

(3)  Continue to expand
and diversify the outlet
network for the restaurant
operations

=
i
s SR
EF5
B\

Fce

Business plan and activity
it

Set up a standalone restaurant in Tsing Yi
o Execute planned establishment of a
standalone restaurant in Tsing Vi

Set up a standalone restaurant in Sheung Wan
o Execute planned establishment of a
standalone restaurant in Sheung Wan

Set up food court restaurants
o Setup aproject team and conduct a
feasibility study

It is expected that the remaining net proceeds
will be fully utilised by 31 May 2023 in
accordance with the revised intended use as
stated in the March 2021 Announcement.

Details of change of use of proceeds are set out
in the May 2018 Announcement and March 2021

Announcement.

The unutilised net proceeds from the Listing are
placed in the bank accounts of the Group.

48 BCI Group Holdings Limited

BrEERRAH

Actual business progress @to 30 November 2021
HEXANFNANENERERER

o Astandalone restaurant in Tsing Yi was opened
on 16 December 2017, we had closed the
restaurant on mid-May 2021 upon expired on
fenancy agreement.

¢+ Astandalone restaurant in Sheung Wan was
opened on 15 June 2018 and its lease contract
was early terminated in mid-February 2020.

o We have set up a project team and conducted a
study of potential location regarding pedestrian
traffic, convenience, demographics, size,
structure and competition.
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PRINCIPAL RISKS AND UNCERTAINTIES

There are certain risks involved in the operations
of the Group’s business. Set forth below are
some of the major risks that could materially and
adversely affect the Group.

1) In order to expand and diversify our outlet
network, we expect to establish more
sports-themed bars and set up more
restaurants in Hong Kong. The food and
beverage and entertainment industry
in Hong Kong is highly competitive.
Our ability to successfully open new
outlets is subject to a number of risks
and uncertainties, including identifying
suitable locations and/or securing leases
on reasonable terms, timely securing
necessary governmental approvals
and licences, ability to hire quality
personnel, timely delivery in decoration
and renovation works, securing sufficient
customer demand, securing adequate
suppliers and inventory that meet our
quality standards on timely basis,
reducing potential cannibalisation effects
between the locations of our outlets and
the general economic conditions. The
costs incurred in opening of new outlets
and the expansion plans may place
substantial strain on our managerial,
operational and financial resources. As
such, we cannot assure that we can
always operate the expanded outlets
network on a profitable basis or that
any new outlet will reach the planned
operating levels. If any new outlet
experiences prolonged delays in breaking
even or achieving our desired level of
profitability or operate at a loss, our
operational and financial resources could
be strained and our overall profitability
could be affected.

IZEERRIABERE
AEEMEBEESRETAR -
REHAEEERERNTH Y S
METEZARBIIMT -

1)

HPMEREESRRES
BHIBBECREE  ULE
AR % TcRAPERLE -
EAERNMREITENR
FHEHZ - HMeESTKN
AEFMAESZHERR R
THEREZFREH  2FY
BEAE RHIAE B
REJY Y REREKE
MBI R - 55 A
HEEEAB REERE
EMBEIR SHTEN
REER RBEEERAN
HEFEFERMEEZZ
R e NI iR Bl
EREMRELLEEREE
FOBEAR R o F AR ET P IR M iE
ok 5T &I BT E A A9 K AR AT Bk
HEMHER LB RIK
BRERTEEND - Bt

BREZRFMAEZEDE
WRPEMEE — BRI
& N 2 AE ] H7 PR S E B
a3 2 B K o i (E ] ¥ P
FEEBERGEERKRTHE
s E WM R AR B & A K
FEIBESLEEE AA
EESRBRMOEERY
BERER LRXEHMD
ERRBMES -
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BEEENWE D

As we lease or license all of the
properties on which our outlets operate,
we are exposed to the fluctuations in the
commercial real estate market. There
is no objective way for us to accurately
predict the rental rates in the commercial
real estate market in Hong Kong, and
our substantial lease liabilities expose us
to potentially significant risks, including
increasing our vulnerability to adverse
economic conditions such as COVID-19
impact, limiting our ability to obtain
additional financing and reducing our
cash available for other purposes. Any
non-renewal (whether as a result of the
landlord’s or licensor’s or our decision) or
termination of any of our leases or licence
or substantial increased rentals or licence
fees could cause us to close down the
relevant outlet or the need to relocate to
another site, depending on our business
needs or performance from time to time.
In such events, we could face a drop in
sales, write off leasehold improvements,
and could incur relocation costs for
renovation, removal and resources
allocation, which could in turn result in
financial strain in our operations and
diversion of management resources.

50 BCI Group Holdings Limited SFPIEEERAR
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For each of the six months ended 30 3)

November 2020 and 2021, our purchases
from our largest supplier accounted for
approximately 26.0% and 38.3% of our
total purchases, respectively. We make
purchases from our largest supplier under
individual purchase order, and have not
entered into any long term contract with
it. If our largest supplier for any reason
reduces the volume supplied to us or
cease to supply to us, we will need to
find alternative suppliers on similar sale
terms and conditions acceptable to us.
If we fail to do so in a timely manner, the
operations of our clubs will be interrupted,
our costs may increase and our business,
financial condition, results of operations
and growth prospects may therefore be
materially and adversely affected.

To address the above risks and uncertainties,
the Directors will closely monitor the progress of
the expansion plan and to operate the expanded
network on a profitable basis. The Directors will
continue to review and evaluate the business
objective and strategy and make timely execution
by taking into account the business risks and
market uncertainties.

Management Discussion and Analysis
EEEWR DA

# £ 20204 K% 2021411 A 30
BIEAREAR RE&EAHRE
B ER BB B ) Bl MG P R
& 2 £)26.0% [ 38.3% ° H 1M
AR5 M B $R B8 7T B A A O
EREEHRE BX M|
EARMED - WxANHE
78 R A 1R 32 ey A1 OR% 5 P9 B
8 2z b A g E
ARMBFREMATEZH
BUEERI RGN ER
KRR o fi IR BE R B
megRHER . RN
GRS E R E AR
LI MEBRMANES B
B EEEERERA
SAGEAmMRIERDHF

5

1

EH A ER R EERE

DERBERAINEE
MEEKLCDBRBE -
MRS RFHELBRE
i WREEER R LTS
ERZRREERATAEMAE R
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The risk from COVID-19 R E201978 M %HE S %m0 E R

1) The outbreak of COVID-19 suspending 1) 9B R EEREBEELSE
or limiting services in Hong Kong, the BREEERRLD AR A
business activities of the Company B 2 5 0E B FE B P BT 3 W
generally been suspended or slowed BoEBEIEH  ARQ A
down. The Directors expect the Company EREKBARNEBRD A
to record a significant decrease in sales K& @2021 i ol )
and may have an adverse Impact on the ERTMZE  NEBEBIER
Group's financial performance for the year 7 8 % 2019;L TSI ol
of 2021. The Group is closely observing ENEREBER REEERK
the development of the outbreak of the NP FE i AR B B R
COVID-19 while carrying out cost control BHAEBEXKEZERY
measures to alleviate the overall impact of BHRAKNEETE-

the outbreak on the business operations
and financial position of the Group.

2) The continuing spread and prolonged 2) 201978 ik 7 & 7R FF & 1 &
occurrence of COVID-19 could have an LEBEREBENREYEED
adverse effect on the tourism Industry REEXEXNTREE-FIE
in Hong Kong. All these factors may ZERZY AL H M
have adverse impact on our business, MER EL - BBKARRR
operation, financial condition and AREETHNEZE -AEH
prospects. The Group is closely observing IF &Y 8 52201978 k&
the development of the outbreak of the REENEERERALY
COVID-19 and the effect on the tourism REXHTE -TEERD
industry. The management will closely ) Eﬁ?’}“?éf' B WERHE
monitor the development and change its B R/HEE NBEE
policy and/or menu to match the taste of EAY NN ﬁlEE% EI’J H R o

both the tourists and local customers.
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MATERIAL ACQUISITIONS AND
DISPOSAL OF SUBSIDIARIES

Save as disclosed below and in this report, the
Group did not carry out any material acquisition
nor disposal of any subsidiaries for the six
months ended 30 November 2021.

On 13 August 2021, each of Castle Team and
the other six new investors entered into a shares
subscription agreement with Crown Grand and
Lively World, pursuant to which Castle Team
and the new investors agreed to subscribe for
a total of 30 new shares in Crown Grand for a
total subscription price of HK$6 million in cash.
The transaction completed on 20 August 2021,
and since then Crown Grand held as to 28%
by the new investors, 0.98% by non-controlling
interest of Castle Team and 71.02% by the Group
(comprising 70% via Lively World and 1.02% via
Castle Team).

The proceeds from the transaction can provide
Crown Grand with additional funds to enhance
its working capital for the operation of Faye.
Moreover, the Group could leverage on the
experience and network of the said subscribers
to tap into the sports-themed bar and club market
in Hong Kong. It is expected that the proceeds
will be fully utilised on or before 31 May 2022.

DIVIDENDS

No dividend has been paid or declared by the
Company, or by any of the companies now
comprising the Group for the six months ended
30 November 2020 and 2021.

EXRBREHENE 2R

Br R SR AN 3R A R BT B EE O
#H 22021115308 1t~ @ A -
N E TR E KU
HETAHBAR -

202148 A13H ' Castle Team
K EMmeRFHKESESZ B HCrown
Grand&Liver World&] &2 7 & 2
REWHZE BIEZ S W& Castle
Team [ %ﬁ KEAHERZE 1% @R
86,000,000 T 3 & R B Crown
Grand 42 530 T IR 0 - It X 5
B R2021F8 8208 Ak & It
Crown Grand/f 1 % & & #f 5 28%
i% # - /@ Castle Team 3F ¥ A% # =
FFHE098% kB ANEEFEHFT1.02%
A% (/@B & BLively World# A &
70% W% #E K i B Castle Team# &
91.02% A 1 48 BK) ©

RBE tAIE—J?%Crown Grandi2
{,ftﬁ NESURSEEEESU
4 & Faye © L 4 $EIEJ7§%E
L£$HM@ﬁ&%%ﬁA§%
MEBTBEBBEREM™HS - BT
Fri& s & M 2022FE5 A31 B & 2

MEZHFHAA-

=)

# F 20204 20214118308 Ik
NER AR ﬂ‘iﬁ%lfﬁﬁﬂiﬁT
EE 2R3 EKN SRR
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DIRECTORS’ AND CHIEF EXECUTIVES’ & £ & &
INTERESTS IN SHARES OF THE AR R#HA P 2=
COMPANY

Save as disclosed below, as at 30 November [ T~ X pr# & & 5N - 7R 20214%E 11 A
2021, none of the Directors or chief executive 30H A Gl E S8 THAS
of the Company or their associates had any =t {% % ) B 2 A & D K A 7 =%
interests and short positions in the shares, H & =& (F % RBEANLKBER
underlying shares or debentures of the I EXVI)BIRMD - HEAKR M s E
Company or its associated corporations (within #EFZF PR - EEQ@QRBREE S LB E
the meaning of Part XV of the SFO) which are (&l EXVE £7 R85 A M & K
required (a) to be notified to the Company and A &) KB THE R ES AR (8
the Stock Exchange pursuant to Divisions 7 and R EF 5 K B S E 0 & 5 B8 (1§
8 of Part XV of the SFO (including interests or X R EW E/EX B AEE O
short positions which they are taken or deemed =X &) : si(b)IR & FE H & B & 15
to have under such provisions of the SFO); or (b) il 25 352 {& 78 &0 4 R ;,Z & BT ¥8 & &
pursuant to section 352 of the SFO, to be entered i} & & {F fa] # 25 R & 2 3 (c)1R
in the register referred to therein; or (c) pursuant 5 GEM T 38 B 5. 46 (&£ 78 A1 € 4
to the rule 5.46 of the GEM Listing Rules to be AT RE XA EMEREAAE
notified to the Company and the Stock Exchange:
Long positions in shares of the Company RENTROGFIHNEFAE

Number of shares Percentage of
Name of Directors Capacity/Nature of Interest and underlying shares shareholding
Bz g S/ BEkE ROREBRGEE REBAL
Mr. Jiang Qiaowei Beneficial owner 400,000 0.04%
EBEEE EREEA
Mr. Hui Wai Hung "e® Beneficial owner 400,000 0.04%
PR EREEA
Mr. Pong Chun Yu "e 7 Beneficial owner 400,000 0.04%
ERFEES EREEA
Note 1: 2 I
Their respective interests refer to 400,000 underlying EHEZARBERENIMS AR T

shares in respect of the share options granted fR/Z 2 P& % ¥ BT ¥ & 89 400,000 A% 48
respectively to them pursuant to the share option B {D o B £20214F 11 5300 ZZ
scheme. As at 30 November 2021, such options were & # I & 77 (& -

not exercised.
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HttERHRE

SUBSTANTIAL SHAREHOLDERS’
INTERESTS IN SHARES OF THE
COMPANY

Save as disclosed below, as at 30 November
2021, to the best knowledge of the Directors
or chief executive of the Company, no person
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares or underlying shares of the Company,
as recorded in the register maintained by the
Company pursuant to section 336 of the SFO:

Long positions in shares of the Company

Name

HE/ 2R

Capacity/Nature of Interest

g/ EEME

Mr. Sze Ching Lau
16 & it 5 A&

Beneficial owner

EEBEAA

DIRECTORS’ SECURITIES
TRANSACTIONS

The Group adopted rules 5.48 to 5.67 of the
GEM Listing Rules as its own code of conduct
regarding Directors’ securities transactions.
Having made specific enquiries with all the
Directors, all Directors have confirmed that
they have complied with the required standard
of dealings set out in the code of conduct for
Directors’ securities transactions during the six
months ended 30 November 2021.

BRRRADXARG Z

#W>TF  RH
Bk

-
S

BaggmS
2 % 2% 80 T 0 g

el

g 2

RAEARBROGHHER

Percentage of

Number of shares shareholding

Ko ®E REBDL
359,590,000 36.0%
EFETESRXRS

AEEDHEMGEM E M EAIFES5.48
E56TRIERERGERAESET
BERGHBRTTA - LEREESE
EEHAREHE 2BEECHR
R ERE 2202111 A30A8

FHM—EBETEHRES
HEITEAFRRSHNBRTTAUAMER
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Disclosure of Additional Information

HtERHRE

SHARE OPTION SCHEME

The Company has adopted a share option
scheme (“Share Option Scheme”) on 14 March
2017. Details of the principal terms of the Share
Option Scheme, please refer to “15. Share option
scheme” on page IV-11 of the Prospectus.

Share Option

On 8 March 2021, the Company has granted
share options (“Options”) to certain eligible
grantees (“Grantees”) under its Share Option
Scheme, enabling the Grantees to subscribe for
an aggregate of 68,800,000 ordinary shares of
the Company at an exercise price of HK$0.385
per share with 5 years from the date of grant, of
which each of the independent non-executive
Directors, Mr. Hui Wai Hung, Mr. Jiang Qiaowei
and Mr. Pong Chun Yu have been granted
400,000 Options (for details, please refer to the
announcement of the Company dated 8 March
2021).

Share Option Movements

On 18 March 2021, a total of 68,800,000 share
options were granted to directors, employees
and consultants of the Company. As at 30
November 2021, there were a total of 30,000,000
outstanding share options. Particulars and
movements of the share options granted under
the Share Option Scheme during the six months
ended 30 November 2021 are summarised as
below.

BrEERRAH

B R 8

KRR R2017F3 14 B R A — 1A
BRETES(BRESSED -84
BRESSZIZRANTE F2
Sa%ﬁﬂﬁa%” FIV-11H [15.88 iX &
& &

B R AE

MR2021E3A8H AR Al R EH
BREFGEMETAEAERAEAR
/\(F%ﬁ)u)&tlj BB R
BD REAIABRDBHE
qu5¢ iﬁ? {8 & I80.385/8 7t

é%

E%?E%%E&Féﬁi+§%
E%EE % 1 400,00017 B8 B #E (B
BB B2M AR A A2021

BRESZD

M20214F3H18H * 468,800,000
MEREIBRTFARANESE - EER
FEM o A2021411 8308 © HATTHE
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Movement of share options granted to Directors % & Z=20214 11 A30H 1t X @ A
during the six months ended 30 November 2021:  [A] & % #% H &Y B AR 4 & &) -
Number of share options
BREHE
As at Granted  Exercised As at
1June  during the during 30 November  Exercise
Name of director Date of grant 2021 period  the period 2021 price  Exercise period
Ro021 & B B R2021%
Espg REBH 6A1H B33 BfE  11A30A EE KA
Mr. Hui Wai Gung 8 March 2021 400,000 - - 400,000 0.385 8 March 2021 to
7 March 2026
FRETE 021£3788 015380 ZE
2026%53A7H
Mr.Pong ChunYu 8 March 2021 400,000 - - 400,000 0.385 8 March 2021 o
7 March 2026
BRFRE 202153788 NNE3ABEE
026£3A78
800,000 - - 800,000

Movements of share options granted to R # £2021411830H 1t /~ @ A
employees of the Group during the six months MA%SEEER OB REZ D) :
ended 30 November 2021:

Number of share options
BREHE
As at Granted  Exercised Lapsed As at
1 June during during during 30 November  Exercise
Date of grant 2021 theperiod  theperiod  the period 2021 price  Exercise period
R2021% #BR B R R2021%
RABH 6F1H BRH B 2% 11A%8 e A
8 March 2021 10,000,000 - - - 10,000,000 0385 8 March 2021 to
7 March 2026
2021%3R8A N2153A80%F
02653478
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HtERHRE

Movements of share options granted to
consultants of the Group during the six months
ended 30 November 2021:

R E E20219F11 A30H 175 @ A
MASEEBEREHOBREZS :

Number of share options
BREHE
As at Granted  Exercised Lapsed As at
1 June during during during 30 November  Exercise
Date of grant 2021 theperiod  theperiod  the period 2021 price  Exercise period
R2021% B B B R2021
RUAH 6A18 R Bfi g%%  11A3%0A RE &S
8 March 2021 19,200,000 - - - 19,200,000 0.385 8 March 2021 to
7 March 2026
021%3A8A I EXEELES
02653478
PURCHASE, SALE OR REDEMPTION B E - HEf{EE A2 7 Lt
OF THE COMPANY’S LISTED m& %
SECURITIES
Neither the Company nor any of its subsidiaries & Z= 202111 8308 1t ;~ @ A -
has purchased, sold or redeemed any of the A QX T K E (T @K B 2 7 # & i
Company’s listed securities during the six months & - HE&E sk fE B AN QA 7 £ F &
ended 30 November 2021. %

DIRECTORS’ INTERESTS IN

CONTRACTS

For the six months ended 30 November 2021,
no Director had a significant beneficial interest,
either directly or indirectly, in any contract of
significance to the business of the Group to
which the Company or any of its subsidiaries was
a party.
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CORPORATE GOVERNANCE
PRACTICES

The Company endeavors to adopt prevailing best
corporate governance practices and has applied
the Corporate Governance Code (“CG Code”)
as contained in Appendix 15 of the GEM Listing
Rules. The Board has reviewed the Company'’s
corporate governance practices and has formed
the opinion that the Company throughout the six
months ended 30 November 2021 and up to the
date of this report, has complied with the CG
Code except for the following deviation.

Pursuant to the code provision A.2.1 of the CG
Code, which stipulates that the roles of chairman
and chief executive officer should be separate
and should not be performed by the same
individual. Accordingly, following the resignation
of Mr. Wong Kui Shing Danny as chief executive
officer of the Company and replaced by Mr.
Wong Chi Yung, there will be a deviation from
the code provision A.2.1 by the Company as Mr.
Wong Chi Yung is also the chairman of the board.

Notwithstanding the aforesaid deviation, the
Board considers that the present structure will
not impair the balance of power and authority
between the Board and the management of
the Group as the Board assumes collective
responsibility on the decision-making process
of the Company’s business strategies and
operation. Nevertheless, the Company will
continue to review its operation and seek to
re-comply with the code provision A.2.1 of the CG
Code by splitting the roles of chairman and chief
executive officer at a time when it is appropriate
to increase the independence of corporate
governance of the Group.

Information on corporate governance practices
adopted by the Company is set out in the
Corporate Governance Report on pages 29 to 51
of the 2021 Annual Report.
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EVENTS AFTER REPORTING PERIOD

The Hong Kong government has tightened social
distancing measures since 7 January 2022 for
a period of 14 days, including closure of bars,
pubs and places of amusement. Under such
measures, business operations of the night
clubs, sports-themed bar and entertainment
studio under the Group will be brought to major
disruptions. According to observation to past
pattern of evolvement of the COVID-19 epidermic
situation in Hong Kong, the Group expects that
the social distancing measures will continue to be
tightened in the near future and that the financial
results of the Group will be adversely impacted
accordingly.

REVIEW OF THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The audit committee of the Company had
reviewed the unaudited financial statements of
the Group for the six months ended 30 November
2021 with the management and is of the view
that such results complied with the applicable
accounting standards, the requirements under
the GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures had
been made.

The unaudited interim financial statements of the
Group for the six months ended 30 November
2021 were approved and authorised for issue by
the Board on 14 January 2022.

BCI Group Holdings Limited SM&EEERALT
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