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(b) Transaction with related party was as follows: 
 

 For the   
period from  

14 September  

2020 (date of For the year 
Nature of incorporation) ended For the 6 months period  

Relationship transaction to 31 December 31 December ended 30 June  

 2020 2021 2021 2022 
 GBP GBP GBP GBP 
   (unaudited)  

 

Subsidiary (note) Preference share 
coupon (non- 
trade) 

– 8,657,534 3,616,438 4,958,904 

 

Note:  On 19 February 2021, the Target subscribed for 100 million preference shares of Clark with a par value of 
£1.00 per share. The preference shares carry a coupon rate of 10% per annum. 

 
 

15. SUBSEQUENT FINANCIAL STATEMENTS 
 

No audited financial statements have been prepared by the Target in respect of any period 

subsequent to 30 June 2022. On 4 August 2022, dividend of GBP10,000 per share was declared 

and paid to shareholders. 

 
16. EVENTS AFTER REPORTING PERIOD 

 
On 2 July 2022, the very substantial acquisition in relation to the subscription of 

shares in and acquisition of purchase shareholder’s loan to the Target was completed. Following 

the completion, the Target will become an indirect non-wholly owned subsidiary of Viva China 

Holdings Limited. 


