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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement (the “Announcement”) of Jimu Group Limited
(the “Company”) dated 25 May 2023 in relation to, among others, the Rights Issue and
the Underwriting Agreement. Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcement.

The Company wishes to clarify that the paragraph headed “EFFECTS ON THE
SHAREHOLDING STRUCTURE OF THE COMPANY” on pages 16 and 17 of the
Announcement should be revised as follows (with changes underlined).



EFFECTS ON THE SHAREHOLDING STRUCTURE OF THE COMPANY

The table below sets out the shareholding structures of the Company (a) as at the date of
this announcement; (b) immediately after the Rights Issue (assuming all Rights Shares are
subscribed for by the Qualifying Shareholders); and (c) immediately after the Rights Issue
(assuming no Qualifying Shareholders takes up any of the Rights Shares and the Underwriter
takes up all Rights Shares pursuant to the Underwriting Agreement).

Immediately after completion of the Rights Issue
Assuming no Qualifying
Shareholders takes up any
of the Rights Shares and the

Assuming all Rights Shares are ~ Underwriter takes up all

As at the date of this ~ subscribed for by the Qualifying Rights Shares pursuant to the
announcement Shareholders Underwriting Agreement
Approx. Approx. Approx.
No. of Shares % ™V No. of Shares % ™ No. of Shares Go (Nore )
Mr. Shum Tsz Yeung 6,750 0.02 20,250 0.02 6,750 0.006
Underwriter, sub-underwriter(s) and/or
subscriber(s) procured by them
(Notes 2 & 3) - - - - 72,230,400 66.67
Other public Shareholders 36,108,450 99.98 108,325,350 99.98 36,108,450 3333
Total 36,115,200 100.00 108,345,600 100.00 108,345,600 100.00
Notes:
(1)  The percentage figures have been subject to rounding adjustments. Any discrepancies between totals and
sums of amounts listed herein are due to rounding adjustments.
(2)  Pursuant to the Underwriting Agreement, the Underwriter shall confirm with the Company the actual

number of Untaken Shares as at the Latest Time for Acceptance, and shall procure for full subscription

therefor.



(3)  Pursuant to the Underwriting Agreement, the Underwriter has undertaken to the Company that if it or
any of its sub-underwriters is required to take up the Rights Shares pursuant to its underwriting/sub-
underwriting obligations, (i) it and parties acting in concert (within the meaning of the Takeovers Code)
with it will not trigger a mandatory offer obligation under Rule 26 of the Takeovers Code on the part of
it in respect of performing its obligation hereunder; (ii) it shall ensure that the public float requirement
under Rule 11.23 of the GEM Listing Rules is fulfilled by the Company upon completion of the Rights
Issue; (iii) it shall and shall cause its sub-underwriters to use its best endeavours to ensure that each of the
subscribers of the Rights Shares procured by it shall be an Independent Third Party not acting in concert
(within the meaning of the Takeovers Code) with the Company, the Directors, the chief executive or the
Substantial Shareholders of the Company or its subsidiaries or any of their respective associates; and (iv)
none of the persons to be procured by it and its sub-underwriters to subscribe for the Shares not taken
up by the Qualifying Shareholders will be holding 9.9% or more of the total issued share capital of the
Company immediately after completion of the Rights Issue.

As at the date of this announcement, no sub-underwriter has been engaged.

By Order of the Board
Jimu Group Limited
Tsang Hing Bun
Executive Director

Hong Kong, 7 July 2023

As at the date of this announcement, the executive Director of the Company is Mr. Tsang Hing
Bun; the non-executive Director of the Company is Mr. Shum Tsz Yeung; and the independent
non-executive Directors of the Company are Mr. Hung Wai Che, Mr. Choi Ho Yan and Mr.
Yiu Yu Hong John.

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information
contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make
any statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the
website of the Stock Exchange at http://www.hkexnews.hk for at least 7 days from the date of
its posting and on the Company’s website at http://www.jimugroup8187.com.

In the case of any inconsistency, the English text of this announcement shall prevail over the
Chinese text.



