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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purpose only and does not constitute an invitation or offer to 

acquire, purchase or subscribe for the Shares or other securities of the Company.

(incorporated in the Cayman Islands with limited liability)

(Stock Code: 8111)

VOLUNTARY ANNOUNCEMENT
COOPERATION AGREEMENT

This announcement is made by China Technology Industry Group Limited (the “Company”, together 

with its subsidiaries, the “Group”) on a voluntary basis.

THE COOPERATION AGREEMENT

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce that on 

22 September 2023 (after trading hours), Sanmenxia Baike New Energy Co., Ltd.*（三門峽百科新能
源有限公司）(“Sanmenxia Baike”), an indirect wholly-owned subsidiary of the Company entered into 

a cooperation agreement (“Cooperation Agreement”) with its project partner (the “Project Partner”) 

in relation to the construction and operation of different power plants in the PRC. The Cooperation 

Agreement serves as a term sheet for the strategic cooperation between the Project Partner and 

Sanmenxia Baike, and is not legally binding. The Project Partner and Sanmenxia Baike shall negotiate 

and enter into a legally-binding long form agreement in due course.
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Under the Cooperation Agreement, the Group will construct, own and operate on idle land of the Project 

Partner (i) a distributed photovoltaic power plant with a potential capacity of 12MW (the “Photovoltaic 

Power Plant”), (ii) a wind power plant with a capacity of 200MW (the actual capacity being subject 

to regulatory approval) (the “Wind Power Plant”), and (iii) a user-side energy storage power plant 

with a capacity of 66.8MW/267.34MWh (the “Energy Storage Power Plant”, and collectively with 

the Photovoltaic Power Plant and the Wind Power Plant, the “Power Plants”). The Power Plants will 

be a significant project for the Company – it is estimated that the total investment amount will be 

approximately RMB2.061 billion.

After the construction of the Power Plants, the Group will supply to the Project Partner electricity 

generated from the Photovoltaic Power Plant and the Wind Power Plant, at an electricity fee payable by 

the Project Partner to the Group. The Energy Storage Power Plant will also be used to supply electricity 

to the Project Partner at an electricity fee – as the price of electricity fluctuates throughout a given day, 

the Group will purchase electricity from the electrical grid when the price of electricity is relatively low, 

store it in the Energy Storage Power Plant, and then sell the same electricity to the Project Partner when 

the price of electricity is relatively high. The Energy Storage Power Plant also has the ability to store 

unused and unsold electricity generated by the Photovoltaic Power Plant and Wind Power Plant. The 

electricity fees payable by the Project Partner will be recognised as revenue for the Group, and under the 

Cooperation Agreement, the Group shall charge the Project Partner for electricity generated under the 

Power Plants at a rate lower than the market rate.

It is estimated that the Power Plants will continue to generate revenue for the Group in the coming 
years. Under the Cooperation Agreement, the Group will continue to supply electricity to the Project 
Partner, and generate revenue, from the Power Plants for years to come. As the Project Partner’s principal 
business operations require a high electricity consumption day-to-day, and if a legally binding long-form 
agreement is entered into, the Company estimates that the Power Plants will generate a long-term steady 
stream of revenue. Furthermore, the Project Partner is a strategic customer of the Company, as its parent 
company (though its subsidiaries such as the Project Partner) holds many mines and smelters across the 
PRC, all with substantial energy needs and may become sources of revenue for the Group in future.

Information on the Project Partner

The Project Partner is principally engaged in gold and copper smelting and gold refining and processing, 
and is a wholly-owned subsidiary of a company listed on the Shanghai Stock Exchange.

To the best of the Directors’ knowledge, information and belief and having made all reasonable enquiries, 
the Project Partner and its ultimate beneficial owners are third parties independent of the Company and 
its connected persons (as defined in the Rules Governing the Listing of Securities on GEM of The Stock 
Exchange of Hong Kong Limited).
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The Company will keep its shareholders and potential investors informed of any further material 
development of the foregoing matters by way of announcement as and when appropriate.

Shareholders and potential investors of the Company are advised to exercise caution in dealing in 
the securities of the Company.

By order of the Board
China Technology Industry Group Limited

Chiu Tung Ping
Chairman

Hong Kong, 22 September 2023
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This announcement, for which the Directors collectively and individually accept full responsibility, 

includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM 

of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to 

the Company. The Directors, having made all reasonable enquiries, confirm that to the best of their 

knowledge and belief the information contained in this announcement is accurate and complete in all 

material respects and not misleading or deceptive, and there are no other matters the omission of which 

would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the GEM website at 

www.hkgem.com for at least seven days from the date of its publication and on the Company’s website at 

www.chinatechindgroup.com.


