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SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO 

PLACING OF NEW SHARES UNDER GENERAL MANDATE

Reference is made to the announcement of China Demeter Financial Investments Limited (the 
“Company”) dated 20 May 2024 (the “Announcement”) in relation to the placing of new Shares 
under General Mandate. Unless otherwise defined, capitalised terms used herein have the same 
meanings as defined in the Announcement.

PLACING PRICE

The Board would like to clarify that on page 4 of the Announcement, the Placing Price of 
HK$0.045 per Placing Share represents: a discount of approximately 7.79% to the average 
closing price of approximately HK$0.0488 per Share as quoted on the Stock Exchange for the 
five consecutive trading days immediately prior to the date of the Placing Agreement.

USE OF PROCEEDS FROM THE PLACING

As disclosed in the Announcement, the net proceeds (after deduction of placing commission 
and other expenses of the Placing) from the Placing are estimated to be approximately HK$6.48 
million for the settlement of outstanding rental related expenses of the Group, the repayment of 
outstanding borrowing and interest of the Group, and replenishing general working capital of 
the Group. The Directors would like to supplement that the net proceeds from the Placing are 
intended to be applied as to (i) approximately HK$3 million, equivalent to approximately 46.3% 
of the net proceeds from the Placing for the settlement of outstanding rental related expenses of 
the Group; (ii) approximately HK$2.83 million, equivalent to approximately 43.7% of the net 
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proceeds from the Placing, for the repayment of outstanding borrowing and interests; and (iii) 
approximately HK$0.65 million, equivalent to approximately 10.0% of the net proceeds from 
the Placing, for replenishing the general working capital of the Group which shall be applied 
on, among other things, staff cost, professional fees, and other operating expense of the Group.

Save for the clarification and supplemental information in this announcement, all other information 
contained in the Announcement remains unchanged.

By order of the Board
China Demeter Financial Investments Limited

Ng Man Chun Paul
Chairman

Hong Kong, 24 May 2024

As at the date of this announcement, the Board comprises three executive Directors, namely Mr. Ng 
Man Chun Paul, Mr. Ng Ting Ho and Mr. Chan Chi Fung; and three independent non-executive 
Directors, namely Mr. Chan Hin Hang, Mr. Yum Edward Liang Hsien and Mr. Hung Kenneth.

This announcement, for which the Directors collectively and individually accept full responsibility, 
includes particulars given in compliance with the GEM Listing Rules for the purpose of 
giving information with regard to the Company. The Directors, having made all reasonable 
enquiries, confirm that to the best of their knowledge and belief the information contained in this 
announcement is accurate and complete in all material respects and not misleading or deceptive, 
and there are no other matters the omission of which would make any statement herein or this 
announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the Stock 
Exchange’s website (www.hkexnews.hk) for a minimum period of seven days from the date of 
publication and on the Company’s website (www.chinademeter.com).
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