Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2024

The board (the “Board”) of directors (the “Directors”) of Brightstar Technology Group Co., Ltd
(the “Company”) is pleased to announce the unaudited results of the Company and its subsidiaries
for the six months ended 30 June 2024 (the “Period”). This announcement, containing the full text
of the interim report of the Company for the Period, complies with the relevant requirements of the
Rules (the “GEM Listing Rules”) Governing the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”) in relation to information to accompany
preliminary announcement of interim results for the Period. Printed version of the Company’s
interim report for the Period will be despatched to the shareholders of the Company in due course
and available for viewing on the websites of the Stock Exchange at hkexnews.hk. and of the
Company at www.intechproductions.com on or before 30 September 2024.

By order of the Board
Brightstar Technology Group Co. Ltd
Cui Hai Bin

Chairman and Executive Director

Hong Kong, 23 August 2024



As at the date of this announcement, the Board comprises three executive Directors, namely, Mr. Cui
Hai Bin, Mr. Yeung Ho Ting Dennis and Ms. Zhang Yan Ling; and three independent non-executive
Directors, namely, Mr. Chen Lijun, Ms. Jiang Yu E and Mr. Ji Gui Bao.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the websites of the Stock Exchange at www.hkexnews.hk and of the
Company at www.intechproductions.com.



CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment
risk may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Brightstar
Technology Group Co., Ltd (the “Company ") collectively and individually
accept full responsibilities, includes particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules"”) for the purpose of giving information with
regard to the Company and its subsidiaries (together the “Group”). The
Directors, having made all reasonable enquiries, confirm that, to the best
of their knowledge and belief, the information contained in this report
is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would
make any statement herein or this report misleading.
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CORPORATE INFORMATION

BOARD OF DIRECTORS
Executive Directors

Mr. Cui Hai Bin (Chairman, re-designated from independent non-executive
director to executive director on 16 January 2024)

Mr. Ma Lie (resigned on 16 January 2024)

Mr. Yeung Ho Ting Dennis

Ms. Zhang Yan Ling

Independent non-executive Directors

Mr. Ji Gui Bao

Mr. Cui Hai Bin (re-designated from independent non-executive director
to executive director on 16 January 2024)

Mr. Jiang Peiyan (resigned on 28 June 2024)

Ms. Jiang Yu E
Mr. Li Xiao Hua (retired on 18 June 2024)
Mr. Chen Lijun (appointed on 30 April 2024)

AUDIT COMMITTEE

Mr. Ji Gui Bao (Chairman)
Mr. Cui Hai Bin (ceased to be a member on 16 January 2024)

Mr. Jiang Peiyan (resigned on 28 June 2024)

Ms. Jiang Yu E
Mr. Li Xiao Hua (retired on 18 June 2024)
Mr. Chen Lijun (appointed on 30 April 2024)

REMUNERATION COMMITTEE
Ms. Jiang Yu E (Chairlady, appointed as the chairlady on 16 January 2024)

Mr. Cui Hai Bin (Former Chairman, re-designated as a member
on 16 January 2024)

Mr. Ji Gui Bao

Mr. Jiang Peiyan (resigned on 28 June 2024)

Mr. Li Xiao Hua (retired on 18 June 2024)
Mr. Chen Lijun (appointed on 30 April 2024)
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NOMINATION COMMITTEE

Mr. Cui Hai Bin (Chairman, appointed as the chairman on 16 January 2024)

Mr. Ma Lie (Former Chairman, resigned on 16 January 2024)

Ms. Zhang Yan Ling
Mr. Ji Gui Bao
Mr. Jiang Peiyan (resigned on 28 June 2024)

Ms. Jiang Yu E
Mr. Li Xiao Hua (retired on 18 June 2024)
Mr. Chen Lijun (appointed on 30 April 2024)

AUTHORISED REPRESENTATIVES (FOR THE
PURPOSES OF THE GEM LISTING RULES)

Mr. Yeung Ho Ting Dennis
Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia)

COMPANY SECRETARY
Ms. Leung Yin Fai (HKICPA, ACCA, CPA Australia)

REGISTERED OFFICE IN CAYMAN ISLANDS
Windward 3, Regatta Office Park,

P.O. Box 1350,

Grand Cayman KY1-1108,

Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF

BUSINESS IN HONG KONG

Unit D2, 5/F, Hoi Bun Industrial Building,
6 Wing Yip Street, Kwun Tong,
Kowloon, Hong Kong

HONG KONG BRANCH SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre,
16 Harcourt Road

Hong Kong
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CAYMAN ISLANDS PRINCIPAL SHARE REGISTRAR
AND TRANSFER AGENT

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park,
P.O. Box 1350,

Grand Cayman KY1-1108,
Cayman Islands

AUDITOR

Zhonghui Anda CPA Limited

Certified Public Accountants

and Registered Public Interest Entity Auditor

23/F, Tower 2, Enterprise Square Phase Five, 38 Wang Chiu Road,
Hong Kong

LEGAL ADVISER

Baker & McKenzie

14/F, One Taikoo Place

979 King's Road, Quarry Bay
Hong Kong

PRINCIPAL BANKER

The Hongkong and Shanghai Banking Corporation Limited
1 Queen’s Road Central, Hong Kong

COMPANY WEBSITE

www.intechproductions.com

STOCK CODE
8446
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FINANCIAL HIGHLIGHTS B HE
HIGHLIGHTS B=

Six months ended 30 June

BEAA=THILAEA

2024 2023 Change
—EZWF —E=F ko)

HK$000 HK$000

FET FAET

(Unaudited) (Unaudited)

(REER) (REEEZ)
Revenue Yoas 75,008 34,897 114.9%
Gross profit EF 37,300 13,151 183.6%
Profit/(Loss) for the period HRER (E518) 9,144 (5,965) 253.3%
Earnings/(Loss) per share (HK cents) BlRABF,(EE) GBI 1.27 (0.42) 402.4%
—  The Group recorded an unaudited revenue of approximately — HZE_-_Z_-_PWUEXA=+HIE~E
HK$75.0 million for the six months ended 30 June 2024, A AEESSKREEZKZELT5.0
representing an increase of approximately 114.9% as compared BEBT RIS -_=-FRHEZMND

with that for the corresponding period in 2023. 114.9% °

—  The Group’s unaudited profit was approximately HK$9.1 million for — #HZZZF-_MNFXA=+HIE<@EA
the six months ended 30 June 2024, as compared with a loss of AEBAREEZRMNADRINBEES
approximately HK$6.0 million for the corresponding period in 2023. T M-E=ZFRMPAGBEED

6.0B&EBTT -

—  The board of Directors (the “Board”) does not recommend the — EZ& ([EEg])TE2BRNAZ—
payment of dividend for the six months ended 30 June 2024. ToMEARA=THIEAEAZKRE -

RENBZEERDARIE —ZB-WFFHRRSE 05



UNAUDITED CONDENSED
CONSOLIDATED INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30

JUNE 2024

The Board is pleased to announce the unaudited condensed consolidated
interim results of the Group for the six months ended 30 June 2024
together with the unaudited comparative figures for the corresponding

periods in 2023, as follows:

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER

COMPREHENSIVE INCOME

BE-ZE-WFEAA=T
B ERE B 2 REFXE
RGEE R HEE

EEeMAEMBEE-_T_WF~A=Z+
BIEAREAZAEBRKEEZBRLEAR
Mg BR-_S--FRPTFEER
LEEEHFTHT

AREELERGEEREERAME
TH Y 8 &=

Six months ended 30 June

BEAA=THILEAEA

2024 2023

—ENEF ZEZ=F

Note HK$'000 HK$'000

BT FHET FETT

(Unaudited) (Unaudited)

(REER) (RIEERZ)

Revenue &= 5 75,008 34,897
Cost of revenue Rk 75 A AN (37,708) (21,746)
Gross profit EF 37,300 13,151
Other income H U A 326 1,286
Other gains, net =g gyt 185 240
Administrative expenses TR (24,074) (20,357)
Operating profit/(loss) LSRR (B518) 13,737 (5,680)
Finance income B A5 U A 6 4 9
Finance costs B TS AR 2R 6 (406) (294)
Finance costs, net B TSR AN RE (402) (285)
Profit/(Loss) before income tax BT EBANRR,(EiE) 7 13,335 (5,965)
Income tax expense FriS iR 8 (4,191) =
Profit/(Loss) for the period HREF, (BE) 9,144 (5,965)

Brightstar Technology Group Co., Ltd Interim Report 2024



Six months ended 30 June

BEAB=1+HIEAXEA

2024 2023
—ENF —E=F
HK$’000 HK$'000
FERT FHTT
Note (Unaudited) (Unaudited)
B aE (REBER) (REsEZ)
Attributable to: AT ALFEMS :
— Owners of the Company . VNCIEZ Z= N 10,789 (3,394)
— Non-controlling interests — R A A (1,645) (2,571)
9,144 (5,965)
Other comprehensive income: HEmamilias
Items that may be subsequently HE B 1 E
reclassified to profit or loss: PBam A A -
— Exchange difference on translation of —REFINET
foreign operations ZIEHE%R (6,232) (8,329)
Total comprehensive income/(expense) A2 MmN (B%)
for the period FAk G 2,912 (14,294)
Attributable to: AT AT -
— Owners of the Company R VYNGIEZ 2= DN 8,704 (4,806)
— Non-controlling interests — IR (5.792) (9,488)
2,912 (14,294)
Earnings/(Loss) per share for attributable HIAAQAREEABEER
to the owners of the Company during BF, (EE)
the period
Basic and diluted (HK cents) AR #E OB 10 1.27 (0.42)

RENBZEERDARIE —ZB-WFFHRRSE 07



08

UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

As at 30 June 2024

REEREAES P BMR R

R-_ZE_WMFEA=+H

30 June 31 December
2024 2023
—EMF —E=F
ANA=+H +=ZA=+—H
Note HK$'000 HK$'000
B 5T FExT T
(Unaudited) (Audited)
(REER) (E&EZ)
Assets EE
Non-current assets RBEE
Property, plant and equipment ME - BEREE 11 118,387 97,576
Right-of-use assets FREEE 11,017 10,323
Prepayments and deposits FERNRERES 6,878 2,978
Goodwill Bk 489 489
Equity investments at fair value through BRATEFAEMEERE
other comprehensive income REDRE 85,070 32,219
Prepayment for investment at fair value BAFEFAEMEERE
through other comprehensive income K935 & MR RE 7B [ 5B - 44,140
Deferred tax asset EEFLIRE B 2,120 2,106
223,961 189,831
Current assets REBEE
Trade receivables B 5K FIE 12 10,530 12,227
Prepayments, deposits and other receivables B/ FUE ~ 24 K& Hith g Uk
A 187,302 184,769
Amount due from related parties JE Uk 28 Bt T 5 1A 1,869 5,839
Cash and bank balances B e MIR1THE R 9,859 12,028
209,560 214,863
Total assets EEH#E 433,521 404,694
Equity EH
Capital and reserves attributable to ARRHEBABIERER
the owners of the Company R
Share capital A% < 14 9,147 8,132
Share premium R R B 172,144 156,927
Other reserves H e (2,522) (437)
Accumulated losses ZEtEE (22,321) (33,110)
156,448 131,512
Non-controlling interests JEIE R R = 151,706 157,498
Total equity FERBE 308,154 289,010

Brightstar Technology Group Co., Ltd Interim Report 2024



30 June 31 December
2024 2023
—E-WE —T_=F
AAB=+H +=ZA=+—8H
Note HK$'000 HK$'000
B 5 FHBT FET
(Unaudited) (Audited)
(REEX) (%)
Liabilities =L
Non-current liabilities ERBEE
Lease liabilities HEBE 6,175 6,145
Contract liabilities AHEE 883 883
7,058 7,028
Current liabilities REBEE
Trade payables B H N FIE 13 910 33
Other payables and accrued liabilities HMENRIBRETEE 99,697 93,581
Amounts due to related parties FE A BB ES 5 5K IE - 1,537
Bank borrowings and overdraft RITERNEY 5,081 5,929
Lease liabilities HEaE 5,217 4,362
Taxation payable FET IR 7,404 3,214
118,309 108,656
Total liabilities BE#E 125,367 115,684
Total equity and liabilities EEkEERAE 433,521 404,694
REMBEBROKERLT —ZoNFEFHFKE
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UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 June 2024

Attributable to owners of the Company

ARBRERGERERE R

BE-_ZT-_WMFEA=1+HIEA@EA

VNG LN, 1
Non-
Share Share Capital Exchange Statutory  Investment  Accumulated controlling Total
capital premium reserve reserve reserve reserve losses Total interests equity
Rx RiyEg BERfRE EiffE EERE RERE B4 & FERER B4
HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK$'000 HK$000 HK$000 HK$000 HK$000
ThAT T AT ThL AT ThL TR ThT THL THL
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(R85 (REBR) (REBR) (REER)  (REER)  (RBBR)  (REER)  (RBER)  (REER)  (REER)
Balanceat 1 Janvay 204~ RZZ=MF
—F-Rgsh 8132 156,927 774 (1,340) EE)) (203) (33,10) 131,512 157,498 289,010
Issue of shares kb 1,015 15217 . - - - - 16,232 - 16,232
(Lossyprofit for the period ~ EB7% (578) /&
and total comprehensie %2 (FX)/
(expense)/income gt 2 B - (2,085) L = 10,789 8,704 (5,792) 2912
Balnceat30)une 2024  RZZ-MF
NAZTRNER 9,147 172,144 174 (3425) 33 (203) (22301) 156,448 151,706 308,154
Bllanceat 1 January 2023~ HZFZ=%
—A-RNEs 8,000 56,497 774 313 33 (61) (15,228) 50,627 170,103 220,730
Loss for the period and total ~ IEER
comprehensive expense FERTAE - - - (1412) - - (3,394) (4,806) (9,488) (14,294)
Issue of shares kb 132 100,430 - - - - - 100,562 - 100,562
Acquisition of a subsidlary ~ WE-TEHBAR - - - - - - - - 48 4
Balance at 30 June 2023 R-B-=f
~NAZTRNESR 8,132 156,927 714 (1,099) 33 (61) (18,622) 146,383 160,663 307,046

Brightstar Technology Group Co., Ltd

Interim Report 2024



UNAUDITED CONDENSED CONSOLIDATED

STATEMENT OF CASH FLOWS
For the six months ended 30 June 2024

BHE_T—

AREBELERGEHERER

V_Eli/\ﬂ +E|_|J:/\{.ﬂ

Six months ended 30 June

BEAA=THILAEA

2024 2023
“EBINF —E_=F
HK$’000 HK$'000
FERT FHT
(Unaudited) (Unaudited)
(REBER) (REsEZ)

Net cash generated from operating activities K& EBFIESHESFEE 19,393 18,407
Purchase of equity investments at fair value BERAFEFAEMER

through other comprehensive income WHRHERIRE - (50,000)
Other investing cash flows (net) Hini R enE OFF) (32,113) (27,617)
Net cash used in investing activities RETBHFARSEE (32,113) (77,617)
Proceeds from issue of shares BT TS FE 16,232 60,000
Other financing cash flows (net) HivgtBEHR e nE OFF) (5,681) (2,391)
Net cash generated from financing activities REEEFESESEE 10,551 57,609
Net decrease in cash and cash equivalents ReRkBAESEEYRDFE (2,169) (1,601)
Cash and cash equivalents at beginning of HMYRERREEEY

the period 12,028 22,559
Cash and cash equivalents at end of HARAERREEEY

the period 9,859 20,958
Analysis of balances of cash and cash RERBEEBUEHRDINT

equivalents
Cash at banks and on hand RITRFERS 9,859 20,958

REMNFEBROBERIT —ZT-WEFRHHRE
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NOTES TO THE UNAUDITED
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2024

GENERAL INFORMATION

The Company was incorporated in the Cayman Islands on 4
November 2016 as an exempted company with limited liability
under the Companies Law (as revised) of the Cayman Islands, as
amended, supplemented or otherwise modified from time to time.
The address of its registered office is Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman, KY1-1108, Cayman Islands.
The principal place of business of the Company is located at Unit
D2, 5/F, Hoi Bun Industrial Building, 6 Wing Yip Street, Kwun Tong,
Kowloon, Hong Kong.

The Company is an investment holding company. The Group is
principally engaged in (1) the provision of visual display solution
services for concerts and events primarily in Hong Kong, Macau, and
the People’s Republic of China (excluding Hong Kong, Macau and
Taiwan for the purpose of this interim report, the “PRC"), (2) the
provision of information technology consulting services in the PRC
and (3) the provision of hotel reservation and convention planning
services in the PRC (the “Business”).

The Company’s shares (the “Shares”) were listed on GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”) (the
“Listing”) on 14 June 2017 (the “Listing Date").

The unaudited condensed consolidated financial statements are
presented in Hong Kong dollars (“HK$"), unless otherwise stated.

Brightstar Technology Group Co., Ltd Interim Report 2024
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BASIS OF PREPARATION

The unaudited condensed consolidated financial information of the
Group for the six months ended 30 June 2024 has been prepared in
accordance with accounting policies which conform with Hong Kong
Financial Reporting Standards (“HKFRSs") issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") applicable to
interim periods and the applicable disclosure provisions of the GEM
Listing Rules. However, the unaudited condensed consolidated
financial information does not contain sufficient information to
constitute an interim financial report as defined in HKFRSs. The
unaudited condensed consolidated financial information should be
read in conjunction with the consolidated financial statements of
the Group for the year ended 31 December 2023 included in the
annual report of the Company dated 27 March 2024, which have
been prepared in accordance with HKFRSs issued by the HKICPA.

The unaudited condensed consolidated financial statements have
been prepared on the historical cost basis.

SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

The significant accounting policies that have been used in the
preparation of these unaudited condensed consolidated financial
information are consistent with those followed in the preparation of
the Group’s consolidated financial statements for the year ended 31
December 2023.

The Group has adopted and applied the new standards,
amendments to standards and interpretations that have been issued
and effective for the accounting periods beginning on 1 January
2024. The adoption of these new standards and amendments
to standards has no material impact on the Group’s results and
financial position.

The Group has not early adopted those new standards, amendments
to standards and interpretations which have been issued by the
HKICPA but are not yet effective. The Group is in the process of
assessing their impact on the Group’s results and financial position.
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“HE-A-BRENSTHEER
METER  EAMERT AR BE - KM
REHMAAREAMETANE R EEE
BRUBRALBEARZE -

AEBYRREANRKNBTESFNLE
BB MR {E = R A RHY FT R - B
AIAkZRRE AKEBELFEEHAN
SEXELVBHRNOTE -

RENBZEERDARIE —ZB-WFFHRRSE

13



14

4,

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group’s financial assets and financial
liabilities as reflected in the consolidated statement of financial
position approximate their respective fair values.

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The following disclosures of
fair value measurements use a fair value hierarchy that categorises
into three levels the inputs to valuation techniques used to measure
fair value:
Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Group
can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the asset

or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.
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AV E B

BARBRRRFRHARES BE
ERGBMAENFAEERLEEHA
BRI -
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(a

Disclosures of level in fair value hierarchy at 30 June 2024:

(a) RZE_mFEASAA=Z+HELAF
BE R A AR A EE -

Fair value
measurements
as at

30 June 2024
using
R-B-NEF
~NA=1+H
55 A AT 45 B
STEAYE
Level 3
E=H
HK$'000
FHEIT

Recurring fair value measurements:

Equity investments at fair value through other
comprehensive income

Private equity investments

EREATENE
BATEHARLRE

B mESRE

LERERE

85,070

Disclosures of level in fair value hierarchy at 31 December

2023:

RZB_=F+_A=+—H&EAQAF

B8 AR H) BRI EE -

Fair value
measurements
as at

31 December
2023 using
R-ZZBE-=F
e = I=Sta
55 A DU 4%
STEAFE
Level 3

E=ZH
HK$'000
FHET

Recurring fair value measurements:

Equity investments at fair value through other
comprehensive income

Private equity investments

REMQTVEFE:
BAFHEFAEMEE K EH

DA
FLERERE

32,219

RENBZEERDARQE
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(b)  Reconciliation of assets and liabilities measured at fair value (b) BRE=ZMAFEFENEELE
based on level 3: B AR -

Equity

investments at

fair value

through other

comprehensive

income

BAFETA

Hih 2 mE kR

EERE

HK$'000

T

At 31 December 2023 IR S q i ag — B 32,219
Additions (note (i) NE (F3EG)) 55,175
Exchange losses b & 18 (2,324)
At 30 June 2024 WZZE_WEA=1H 85,070
(i) On 23 May 2024, the Group completed the acquisition of the 10% (i) RZT-_WERA=+=H" K&
issued share capital of Shenzhen Evolution Equation Technology Bk BRI T T RRRRA
Company Limited, which, together with its subsidiary, is principally RABII0%EBETRA  ZRAE R
engaged in the operation and management of an e-commerce platform. EfMBAREEREEFEBEFEA

MBLMEIRETR -
(0 Disclosure of valuation process used by the Group () AEBR-_ZT-_WMF,A=1+H

and valuation techniques and inputs used in fair value
measurements at 30 June 2024:

The Group's financial controller is responsible for the fair value
measurements of assets and liabilities required for financial
reporting purposes, including level 3 fair value measurements.
The financial controller reports directly to the board of
directors for these fair value measurements. Discussions of
valuation processes and results are held between the financial
controller and the board of directors at least twice a year.
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Level 3 fair value measurements

E=/DFEE

Effect on fair Fair value Fair value
Valuation Unobservable value for increase 30 June 31 December
Description technique inputs Range of inputs 2024 2023
—8-=%
—Eo@mE +=A
TABREG A Bm@AER ~A=1+A ET=
ik fEER R il HATLENZE ALE ATE
HK$'000 HK$'000
THT THT
Private equity investment
classified as equity
investments at fair
value through other
comprehensive income  Share of net assets ~ N/A N/A N/A 85,070 32,219
LEREREHERRA
TEGAEMEE
W ERR & AEEEFE AN AN Sl
5. REVENUE AND SEGMENT INFORMATION 5. ko IER
(a) Revenue (a) W=
Revenue is recognised to the extent that it is probable that the U 2 B A8 Bl 2 8 O A AN R B e

economic benefits will flow to the Group and the amount of
revenue can be measured reliably. Revenue from visual display
solution services, information technology consulting services
and hotel reservation and convention planning services is
recognised after each service is performed, while revenue from
equipment rental is recognised on a straight-line basis over the

term of the lease.

An analysis of the Group’s revenue for the reporting period is

as follows:

HITZRIEER

;zu"l’-

@Eﬁ"]—fstsf@ufiqﬁﬁnigﬁﬁﬁﬁ&
R BEBETBATRERY - &
SRR A 5 AR 5 DA BB JE TR ET K
SRAERBOK RN BERE
i 2% 8 18 & W
mRBOHANERERER -

R EHARNKE RS ER DT

Six months ended 30 June

BEAA=THILAEA

2024 2023
“E-NF —T-=%F
HK$’000 HK$'000
FET FAET
(Unaudited) (Unaudited)
(REER) (REEZ)
Revenue from visual display solution REBEREER
services HRIRBE W = 74,375 31,468
Revenue from information technology A RHE RS F
consulting services AR 7% Uk 2= 268 2,432
Revenue from hotel reservation and BETEEI R A E
convention planning services Pl 75 Wt 2 365 829
Equipment rental income BEBEERA - 168
75,008 34,897

RENBZEERDARQE
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(b) Segment information (b) 2HEHR
Management has determined the operating segments based EEEEBEBETIELEREESRE
on the reports reviewed by the chief operating decision-maker FI AR HIET KRB RRA|RE
that are used to make strategic decisions. These reports are EELEnH BHERERER
prepared on the same basis as these unaudited condensed ZERACERGREE B RE
consolidated financial statements. ER A EERER -
The chief operating decision-maker is identified as the RAFIRMITEFERERTEL
executive Directors of the Company. EIREKE o
The Group's revenue is attributable to the following REEF R E A THR T -
geographical markets:
Six months ended 30 June
BZEAA=1+HLEAXEA
2024 2023
“E-MF —T-=#F
HK$'000 HK$'000
FERT FAT
(Unaudited) (Unaudited)
(REBER) (REEZ)
Hong Kong B 28,276 18,167
PRC H 31,378 7,857
Macau R PT 14,190 6,698
Others H A, 1,164 2,175
75,008 34,897
(c) Timing of revenue recognition (c) WEEAERE

All timing of revenue recognition is over time for the periods.
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6.

FINANCE INCOME/(COSTS), NET 6. MBWA (RAX)FE
Six months ended 30 June
BEANA=1THIEAHEA
2024 2023
—ECNE o= = %=
HK$'000 HK$'000
FTHT THET
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Bank interest income IRITFI B UL A 4 9
Interest on bank borrowings RITIEFF B (110) (209)
Imputed Interest on payables for fFRAEEEREMNKIE
Right-of-use asset ZHERE (296) (85)
Finance costs EUp DN (406) (294)
Finance costs, net BF TS A AN 58 (402) (285)
PROFIT/(LOSS) BEFORE INCOME TAX 7. BRETEHAER(&EE)

Six months ended 30 June
BEAA=1THILAEA

2024 2023

—E-NE T =F

HK$’000 HK$'000

FET FHET

(Unaudited) (Unaudited)

(REERK) (REEEZ)

Directors’ remuneration EEE (1,445) (1,880)
Depreciation of property, Wz - BB R

plant and equipment RiBITE (14,709) (10,200)

RENBZEERDARQE
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INCOME TAX EXPENSES

Pursuant to the enactment of two-tiered profit tax rates issued
by the Inland Revenue Department (“IRD”) from the year of
assessment 2018/19 onwards, the Group's first HK$2 million of
assessable profits under Hong Kong profits tax for the six months
ended 30 June 2024 is subject to a tax rate of 8.25%, while the
remaining assessable profits are subject to a tax rate of 16.5%.
Hong Kong profits tax has been provided for at the rate of 16.5%
on the estimated assessable profits for the six months ended 30
June 2024.

All PRC subsidiaries of the Company are subject to the PRC
Enterprise Income Tax at the rate of 25.0% for the six months
ended 30 June 2024 and 2023.

The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated
assessable income exceeding MOP600,000 for the six months ended
30 June 2024.

FriE BB

BERER((HERB=2—)/
—NERFERITHRRGFBHBH
X, REEHRE T -_NWNENA=+
BIEANEAZRESRNEGHH G ENE
2B EBTERMEF - BUARE
8.25% =T & - M K £k FE =R B i FI B =
B165% HE-_ZT _MENA=TF
BiENE B B AT ERTE & FIRE B
FERTE16.5%T 2B -

HE-_ZT-_HNEFER-_ZT=_=%-A
=+HIEAMEA AREFAEF K
B2 AE)EER25.0% % R MR B
FriS®i -

BEZZ-_NFA=+HLI@EAR -
ARalzBPFWB R HEEHFR
U A B #8600,0008 P 7T 2 3 9 7B I%
12.0% T R AR PIFTIS AT ©

Six months ended 30 June

BEAA=THILEAEA

2024 2023

—ENEF —EZ=F

HK$'000 HK$'000

FET FAT

(Unaudited) (Unaudited)

(REEEZR) (RIEEZ)

Current income tax BIEAFTS Y (4,191) =
(4,191) -

DIVIDENDS

The Directors do not recommend the payment of dividend for the
six months ended 30 June 2024 (six months ended 30 June 2023:
Nil).
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10. EARNINGS/(LOSS) PER SHARE

11.

For the six months ended 30 June 2024 and 2023, the basic
earnings/(loss) per Share is calculated based on (i) the profit/(loss)
attributable to owners of the Company and (ii) the weighted
average number of Shares issued during the period.

10. BRER (B#E)

BE_FT-_ONFE_ZT=_=FX<H
=tHLEAER BERELARZF,(F
B) THR()VARREE AEREF, (8
B) RNV AB TR ZNEFY
HETHE -

Six months ended 30 June
BEAA=1+HIEAEA

2024 2023
—E-NE ===k
HK$'000 HK$'000
FTHT T T
(Unaudited) (Unaudited)
(REERZ) (REEEZ)
Profit/(Loss) attributable to owners of the ~ ZNRA F¥EH AES

Company (HK$000) wm A (EsiE) (FA&xT) 10,789 (3,394)

Weighted average number of EEITE @R Ik
ordinary Shares in issue (thousand shares)  “F19 & (FB%) 847,805 803,875
Earnings/(Loss) per Share (HK cents) BlRER,(EE) GBl) 1.27 (0.42)

Diluted earnings/(loss) per Share were same as the basic earnings/
(loss) per Share as there were no potential dilutive Shares in
existence during the reporting period.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2024, the Group acquired
property, plant and equipment of approximately HK$35,523,000 (six
months ended 30 June 2023: HK$27,626,000).

11.

FREBRF,(BE) BERELXR
M/ (BER)ER BRRHEHAL
BEEEBENEERND -

ME BMERSKE

BE-_Z-_WEA=+HIENEAR -
N2 B B U BE 935,523,000 TTHY D
¥ BERREBEBEFEZE-_T-_ZFX
B=+HIEXMEA 27,626,000/ 7T) °

RENBZEERDARIE —ZB-WFFHRRSE
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12. TRADE RECEIVABLES

12. EZ ERRIE

As at As at

30 June 31 December

2024 2023

R-B-mE R-E_=F

ANA=+H +Z=ZA=+—H

HK$'000 HK$'000

FET T

(Unaudited) (Audited)

(REER) (FEEZ)

Trade receivables B 5 rEWFE 32,535 26,940

Less: Provision for impairment of trade BB SRR IR R ERE

receivables (22,005) (14,713)

Trade receivables, net B 5 IR F5E 10,530 12,227

The Group’s trade receivables are settled by cash on delivery or
credit period of around 30 to 90 days after provision of services. As
at 30 June 2024 and 31 December 2023, an ageing analysis of the

trade receivables based on invoice date is as follows:

AEENE SR REBEXIERNIR
HAREEHB0E90 K E FHIRN AR
SHEE - R-_E_NWEA=THR
—E_=F+-_A=+—H ERE
SZRHNESHEBFIBRROTIOT

As at As at

30 June 31 December

2024 2023

R-TB-MEF RZEZ=%F

AA=+H +=ZA=+—8

HK$'000 HK$'000

FERT FHET

(Unaudited) (Audited)

(REBER) (FeEZ)

0-30 days 0E30K 6,692 11,101
31-60 days 31E60K 5,540 5,783
61-90 days 61290k 1,528 841
Over 90 days EBIRI0KR 18,775 9,215
32,535 26,940
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13. TRADE PAYABLES

The ageing analysis of the trade payables as at 30 June 2024 and
31 December 2023, based on the date of receipt of consumables or

goods purchased, is as follows:

13. EZ ERIE
RZE-_WNFAA=+HE=-ZE=_=
F+-_A=+—8B BHEMRER
B ERRERSMREEYYNBH
HERER DT -

As at As at
30 June 31 December
2024 2023
R-Z-MEF MRZE_=%F
AA=+H +ZH=+—H
HK$'000 HK$'000
FET T T
(Unaudited) (Audited)
(REE®R) (EEZ)
Over 90 days R0 H 910 33
14. SHARE CAPITAL 14. B
Number  Nominal value
of ordinary of ordinary
Shares Shares
ZEREE ZEREE
‘000 HK$'000
T FET
Authorised: JEE -
Ordinary shares of HK$0.01 each as at RZZEZWFEASA=FH "
30 June 2024, 1 January 2024 and “E-OF—-AF—HBHK
31 December 2023 —E=F+ZA=+—H
REE0.0178 Ty & im AR 3,000,000 30,000
Number Nominal value
of ordinary of ordinary Share
Shares Shares premium
EZERHA EEREE gy =]
‘000 HK$'000 HK$'000
T 1% FET FET
Issued and fully paid: EZFTREE -
Ordinary shares of HK$0.01 eachas AT —MF—A
at 1 January 2024 and —BR-Z=_=F
31 December 2023 s =F—[8
SREAEME.OEITA
E B 813,232 8,132 156,927
Issue of Shares (Note a) 17D (FizEa) 101,488 1,015 15,217
Ordinary shares of HK$0.01 each RZZE_MF
as at 30 June 2024 NA=TREKRE
1H0.0178 TH) B R 914,720 9,147 172,144

RENBZEERDARQE
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Number of Nominal value

ordinary of ordinary Share
Shares Shares premium
ZERYE EEREE g
‘000 HK$'000 HK$'000
T FAET FET
Issued and fully paid: BE#TR %?E :
Ordinary Shares of HK$0.01 each i ﬁ )EI
as at 1 January 2023 and —HR=F==
31 December 2022 T=A=t—H%
B E{E0.017 T/
TR 800,000 8,000 56,497
Issue of Shares (Note b) BT (MtsEb) 13,232 132 100,430
Ordinary Shares of HK$0.01 each MR-T-=%F
as at 30 June 2023 NA=THEK
E{H0.01/8 T/
iR 813,232 8,132 156,927
Note a: Mt ita -
On 30 April 2024, 101,488,000 subscription shares were allotted and issued to four R_T_MFMA=+H " mMEAZRE AR

subscribers at the subscription price of HK$0.165 per subscription share. For details,
please refer to the announcements of the Company dated 8 April 2024 and 30 April
2024,

Note b:

On 8 May 2023, 13,157,894 subscription shares and 74,000 remuneration shares were
allotted and issued to ST MA LTD and Rainbow Capital (HK) Limited respectively, at the
subscription price of HK$7.60 per share. For details, please refer to the announcements
of the Company dated 12 December 2022, 8 February 2023, 31 March 2023, 20 April
2023 and 8 May 2023, and the circular of the Company dated 17 January 2023.

15. COMMITMENTS 15.

As at 30 June 2024, the Group did not have any material capital
commitments.
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16. MATERIAL RELATED PARTY TRANSACTIONS

(a)

(b)

Balances with the related parties

The amounts due from/to related parties were unsecured,
interest-free, repayable on demand and denominated in HK$.

Compensation of key management personnel

Key management includes directors and other key
management of the companies in the Group. The
compensation paid or payable to key management for
employee services is shown as below:

16. ERBEBAIRS

(a) EEBAEE TS A ER

A U 1 B 7 R s 9 O
%8 BREREELNET
s -

(b) TEEEANSHMN

TEERABBRBASEEETX
BRAIMNESRHEMBEEEEA
B-HEERBMEMKEMNE
REBEABNFMIRAOT

Six months ended 30 June
BEABA=1tHILAEA

2024 2023

—ENF —E-=F

HK$'000 HK$'000

FHT T T

(Unaudited) (Unaudited)

(REER) (REEEZ)

Salary, bonus and benefit in kind e A REYER 1,558 2,501
Retirement benefit scheme contribution 3B /R 4@ Fl| 51+ it ¢ 21 127
1,579 2,628

RENBZEERDARIE —ZB-WFFHRRSE
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

The Group is principally engaged in (1) the provision of visual display
solution service for concerts and events primarily in Hong Kong, Macau
and the PRC, (2) the provision of information technology consulting
services in the PRC and (3) the provision of hotel reservation and
convention planning service in the PRC.

Visual display solutions

During the six months ended 30 June 2024, the Group was engaged in
380 pop concert shows for Hong Kong and non-Hong Kong artists/bands
(2023: 196).

The Group derived approximately 91.6% of its total revenue during the
six months ended 30 June 2024 from pop concerts (2023: 78.1%), the
majority of which took place in Hong Kong and the PRC. The remainder
of the Group’s revenue of visual display solutions business was attributable
to other live events, including corporate events, exhibitions, sports and
recreational events and other live performances.

Information technology consulting

During the six months ended 30 June 2024, the revenue of provision of
information technology consulting services amounted to approximately
HK$0.3 million (representing 0.4% of the total revenue) (2023: HK$2.4
million) which was mainly contributed by an information technology
project of a customer in the PRC.

Hotel reservation and convention planning

During the six months ended 30 June 2024, the revenue of provision
of hotel reservation and convention planning services amounted to
approximately HK$0.4 million (representing 0.5% of the total revenue)
(2023: HK$0.8 million).
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FINANCIAL REVIEW

Revenue

The Group generates revenue from providing (i) visual display solutions
to its customers in relation to pop concert shows and various other live
events; (ii) information technology consulting services; and (iii) hotel
reservation and convention planning services and (iv) equipment rental.

The following table sets out a breakdown of the Group’s revenue by
source of income during the six months ended 30 June 2024 with the
comparative figures for the six months ended 30 June 2023:

Bt % [0 B
2

AEBROHSBRRTERLEEENSZEH
R EHEB TP REREBRRER
TR (BB RES ¢ K(iii)E 5 1’
IR BB R R (iv) R BT B A s o

TEREFIIRBE-_ZE-_WMESAA=THIt
7N A B A & Bz A R IR 2 5 # Uk 25 BE 48
rEE_E_=ZFA=1+BIE~NEARZ
b T

Six months ended
30 June 2024

Six months ended
30 June 2023

BE-Z-_IOF BE-_T-=%
ANA=THLEAXER NAZTHIEANEA
% of total % of total
HK$'000 revenue HK$'000 revenue
1 4 UL % 1l 4B ES
FET HEZH BT BB
Visual display solutions BEBREERTR 74,375 99.1 31,468 90.1
Information technology consulting &R 47 268 0.4 2,432 7.0
Hotel reservation and convention BIETEFI g HRE
planning 365 0.5 829 2.4
Equipment rental ZEHRE - - 168 0.5
Total 4Bt 75,008 100.0 34,897 100.0

During the six months ended 30 June 2024, the Group principally derived
its revenue from the provision of visual display solutions, the provision
of information technology consulting services and the provision of hotel
reservation and convention planning services, which accounted for 99.1%
(six months ended 30 June 2023: approximately 90.1%), 0.4% (six
months ended 30 June 2023: approximately 7.0%) and 0.5% (six months
ended 30 June 2023: approximately 2.4%) respectively. The Group’s
revenue increased by approximately 114.9% from approximately HK$34.9
million for the six months ended 30 June 2023 to approximately HK$75.0
million for the six months ended 30 June 2024.

 E-T _MEANA=ZFTHIEANEA K
SEEEFERAREGSGETBRTR
BB SHBARBSARBEEE RS HR
2R HBIME9.1% (BE-_T =4
ANA=ZTBLILEARMEAR:490.1%) ~ 0.4%
(BEZZE-_=FX"A=+tHLXEAA: &
7.0%) B05% (BRE—_T-_=F~A=+
BIEARMEA : #92.4% ) - A& E U S B &
EZTE-Z=FXA=+HIt/EALH349
HEBTEMNI49%EHE_T N4
ANA=ZTHIERBEAKTIS.0OEERT °
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Visual display solutions

The following table sets out a breakdown of the Group’s revenue from
visual display solutions during the six months ended 30 June 2024 with
the comparative figures for the six months ended 30 June 2023. For the
purpose of revenue breakdown presentation, other live events include
corporate events, sports and recreation events, exhibitions and other live

BEBTERE R

TRHIBE_ZT_OFRA=THIER
BEAXREEREREBRERT R WS
Eﬂiﬂﬂﬁéﬁi_?izix‘_\ﬁzﬂ—lﬂi/_\{l
AzZhBEF -RE2FNKEHAME - B
WERSEPHEREEE ““E&M(ﬁaﬂ/ﬁ

performances. B ORE UREMBSRE-
Six months ended 30 June 2024 Six months ended 30 June 2023
BE-BE-_MEXAZ=THIEAAER BE-_T_=FX A=1tHIAEA
% of total % of total
revenue revenue
from  Average from  Average
visual  revenue visual revenue
No. of display per No. of display per
shows  Revenue solutions show shows Revenue  solutions show
1k 1h
REET REBER
BRAR 35 BARARR 515
BYRN RN Bl &
EHEE (g Bat FHKE EHHE Wegs Bolt Tl
(HKS"000) (HK$'000) (HK$'000) (HK$'000)
(F#&x) (F&R) (FA&xL) (F&T)
Pop concerts MOIELEES 380 68,680 923 181 19 27,243 86.6 139
Other live events HihR5ES 360 5,695 1.7 16 188 4,225 13.4 22
Total revenue from visual B EBERER
display solutions LES LE 740 74,375 100.0 101 384 31,468 100.0 82
The increase in revenue from pop concerts was mainly attributable to R ERITELEBEHR[ BN EER
effect of (i) the increase in the number of pop concert shows undertaken R ()AE B A ZERNRITELEE S5 H A

by the Group from 196 for the six months ended 30 June 2023 to 380 for
the six months ended 30 June 2024; and (i) the increase in the average
revenue per show for pop concerts from approximately HK$139,000 for
the six months ended 30 June 2023 to approximately HK$181,000 for the
six months ended 30 June 2024.

The increase in revenue from other live events was mainly attributable to
net effect of (i) the increase in the number of other live events undertaken
by the Group from 188 for the six months ended 30 June 2023 to 360 for
the six months ended 30 June 2024, and (ii) the decrease in the average
revenue per show for other live events from approximately HK$22,000
for the six months ended 30 June 2023 to HK$16,000 for the six months
ended 30 June 2024.
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Revenue analysis by geographical location

The following table sets out a breakdown of the revenue of the Group
from pop concerts by geographical location during the six months ended

BBV ES D WED

Tﬁﬁﬂﬁi:g:miﬁﬁi+5¢ﬁ
ﬂﬂ$iﬁﬁmﬁﬁ§%
WW\%@&@I—T:Eﬁﬁﬁ

30 June 2024 with comparative figures for the six months ended 30 June

2023:

:+E|JJ:/\1.)E]ZJZ[Z§%(% :

Six months ended 30 June 2024

Six months ended 30 June 2023

=3
Vi

.

TERRE

BE-E-_MEXA=TRHIAHEA BE-Z-=F-A=1+HIEAREA

% of total % of total
revenue  Average revenue Average
from  revenue from revenue
No. of pop per No. of pop per
shows  Revenue  concerts show shows  Revenue  concerts show

1 g

REY VORCE <
EEE 5 g 55
B EHH BlEm B A
EHEE e Bt FHkE ELEE gz Bt Tl
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FERr) (Fi#r) (FA&T) (F&T)

Pop concerts RITELEES
Hong Kong B 146 24,700 36.0 169 116 15,196 55.8 131
PRC H m 30,667 44.6 179 45 4,532 16.6 101
Macau B 57 12,149 17.7 213 26 5,340 19.6 205
Others Hi 6 1,164 1.7 194 9 RIS, 8.0 242
Total revenue frompop ~ RITELEES

concerts Bl 380 68,680 100.0 181 196 27,243 100.0 139
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The following table sets out a breakdown of the revenue of the Group
from other live events by geographical location during the six months
ended 30 June 2024 with comparative figures for the six months ended
30 June 2023:

Six months ended 30 June 2024

TRFINEHEE_ZE_WEFEAA=ZFTHIEA
&l A A& BB E S 5 HEMIIRSE
MR ERAREBEE—TS_=F A=+
BIENEARZEE®REF :

Six months ended 30 June 2023

BZE-Z-MEXA=+HILAEAR BE-_T-_=F B=1HIEAR
% of total % of total
revenue revenue
from  Average from Average
other  revenue other revenue
No. of live per No. of live per
shows  Revenue events show shows Revenue events show
1k 1
Hit 55 Hinii5
EE =2 V) 55
BYEH EHMN BlEE B
EHEE & Bt FHkE  EL#EE Wegs Bl ks
(HK$'000) (HK$'000) (HK$'000) (HK$'000)
(FERr) (Fi#Ex) (FH1) (FHET)
Other live events HihRI5ES
Hong Kong BE 231 3,576 62.7 15 158 2,803 66.3 18
PRC FE 9 77 13 9 12 64 15 5
Macau ! 120 2,042 36.0 17 18 1,358 32.2 75
Total revenue from other ~ E 1383528
live events @z 360 5,695 100.0 16 188 4,225 100.0 22
Information technology consulting ERNBEEA

During the six months ended 30 June 2024, the revenue of provision of
information technology consulting services amounted to approximately
HK$0.3 million (representing 0.4% of the total revenue) (2023: HK$2.4
million) which was mainly contributed by an information technology
project of a customer in the PRC.

Hotel reservation and convention planning

During the six months ended 30 June 2024, the revenue of provision
of hotel reservation and convention planning services amounted to
approximately HK$0.4 million (representing 0.5% of the total revenue)
(2023: HK$0.8 million).
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Gross profit and gross profit margin

The gross profit of the Group for the six months ended 30 June 2024
amounted to approximately HK$37.3 million (2023: HK$13.2 million),
representing a gross profit margin of approximately 49.7% (2023:
37.7%). The increase in gross profit margin was mainly attributable to the
increase in revenue.

Income tax expense

The Group is subject to income tax on an enterprise basis on profits
arising in or derived from the jurisdictions in which members of the Group
are domiciled and operate.

During the six months ended 30 June 2024 and the six months ended 30
June 2023, all PRC subsidiaries of the Company were subject to the PRC
Enterprise Income Tax at the rate of 25.0%.

Pursuant to the enactment of the two-tiered profit tax rates issued by
the IRD from the year of assessment 2018/19 onwards, the Group’s first
HK$2 million of assessable profits under Hong Kong profits tax for the six
months ended 30 June 2024 is subject to a tax rate of 8.25%, while the
remaining assessable profits are subject to a tax rate of 16.5%. During
the six months ended 30 June 2024, no Hong Kong profits tax has been
provided for as the Group did not generate any estimated assessable
profit (six months ended 30 June 2023: same).

The Macau subsidiary of the Company was subject to Macau
complementary tax at the rate of 12.0% on the estimated assessable
income exceeding MOP600,000 during the six months ended 30 June
2024 and the six months ended 30 June 2023.

Our income tax expenses changed from no income tax expense for the
year ended 30 June 2023 to approximately HK$4.2 million for the six
months ended 30 June 2024. The increase in income tax expense was
mainly attributable to the increase in profit before income tax.

Profit/(Loss) for the period

As a result of the foregoing, the Group’s profit was approximately HK$9.1
million for the six months ended 30 June 2024, as compared with a loss
of approximately HK$6.0 million for the corresponding period in 2023,
The profit was mainly due to the substantial increase in revenue for the
six months ended 30 June 2024. The revenue for the six months ended
30 June 2024 has increased by HK$40.1 million compared with the
corresponding period in 2023.
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USE OF PROCEEDS

(A)

The Company allotted shares to ST MA LTD, a controlling
shareholder, under a special mandate on 8 May 2023 and the net
proceeds from the share subscription, after deduction of related
fees and expenses, amounted to approximately HK$59.0 million.
The Company intends to use the net proceeds from the share
subscription of (i) approximately HK$49.0 million for the acquisition
of 10% equity interest in Shenzhen Evolution Equation Technology
Company Limited, a company engaged in the provision of
information technology solutions and e-commerce; and (i) HK$10.0
million for general corporate working capital.

Set up below is the actual use of the net proceeds up to 30 June
2024

Fri&RBRZE

(A)

RARARRZZE_=ZFHANBREER
Pl % RE M AR AR R ST MA LTDEAE 2 A%
BEHZMBRBFRE (K
HEBKEHEBEREAXRK) A /R59.08

7 R &R

BEET -ARARSROBESFTHLZ

AN

Fre B FREEHR(HA49.08 88T
FARRERBEEERBEEATRERE
FTEEzAR R mELL TR RS
R A A10%A 7 Y - K&(ii)10.08 B
BILTRELE —REEESD -

UTHIWNEE T _HF~A=FH
RS RIBFENERRAR -

Actual use of ~ Unused total  Actual use of

Approximate  netproceeds  netproceeds  netproceeds  Unused total

Planned use percentage up to upto duringthesix  net proceeds

of total net of total net ~ 31December  31December months ended up to

proceeds proceeds 2023 2023  30June2024 30 June 2024

EZ

EZ EZ e }:3 EZ

—BCZF —g-=f ABE=TH —EC-mE

Y ft#8F% t-A=t-B +=A=1+-H LERfEA AA=TH

REFE REFE ZABRERE PACEN; 3 ZBRAE FACE ;3

irEAR BRESL ERAR ARBERE FHERAE ARGNERH

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TAR (%) TET TAT TET TET
Acquisition of 10% W RIIm
registered capital of i3 |k
Shenzhen Evolution HEER
Equation Technology A7A]10%

Company Limited A EA 49,000 83.0 49,000 = = =

Working capital 2EED 10,000 17.0 8,241 1,759 1,759 -

Total At 59,000 100.0 57,241 1,759 1,759 -
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(B) The Company allotted shares to four subscribers, under a general
mandate on 30 April 2024 and the net proceeds from the share
subscription, after deduction of related fees and expenses,
amounted to approximately HK$16.2 million. The Company intends
to apply the net proceeds for general corporate and working capital
purposes.

Set up below is the actual use of the net proceeds up to 30 June

(B) AATR-_ZE_MWMEMNA=+HIEE
—BEEMIZREALERS - K&K
REEIE 2B FRIEFEE (KM E
BERAKRAZEB)NABI62EEST
AARBEMSREFERE— KD
EREEBEESD -

NTHINBEE-_ZT_MFANAA=TH

2024: MAERBEFENERAE
Actual use of
Approximate  net proceeds  Unused total
Planned use percentage  during the six ~ net proceeds
of total net of total net  months ended up to
proceeds proceeds  30June 2024 30 June 2024
EZ-B-ME
AAZtH HEZB-QF
Y LABRE LERfEA ANA=TH
REFE REFE ZHENERE FACE ;3
BE ik BRBESL ERAE ARENERE
HK$'000 HK$'000 HK$'000
TET (%) TET TR
Working capital 2EES 16,200 100.0 16,200 -

LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital Structure

The Group finances its operations primarily through cash generated from
operating activities and interest-bearing bank borrowing, overdrafts and
finance leases. The Group recorded net current assets of approximately
HK$75.0 million as at 30 June 2024 (31 December 2023: net current
assets of approximately HK$106.2 million).

As at 30 June 2024, the Group’s current ratio was approximately 1.58
(31 December 2023: approximately 1.98) and the Group’s gearing ratio
calculated based on the total debt (including shareholder’s loans) at the
end of the period divided by total equity at the end of the period was
approximately 20.8% (31 December 2023: approximately 18.0%). The
increase of the Group's gearing ratio in the six months ended 30 June
2024 was mainly due to the increase in the total debt.
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As at 30 June 2024, the maximum limit of the banking facilities available
to the Group amounted to HK$13 million. The bank borrowings were
denominated in Hong Kong dollars, repayable within one year or on
demand and interest-bearing at floating rates from 4.0% to 8.2% per
annum (31 December 2023: 3.5% to 7.7% per annum).

As at 30 June 2024, the capital structure of the Group consisted of equity
attributable to owners of the Company of approximately HK$140.2
million, comprising issued share capital and reserves.

Issuance of new Shares under general mandate

On 8 April 2024, the Company entered into four subscription agreements
with Mr. Li Yuanming (Z27C8), Ms. Luo Manli (22 &), Yingxin
Asset Management Co., Limited and Mr. Luo Jiagi (2832 ) (collectively,
“Subscribers”), respectively. Pursuant to the subscription agreements, the
Company has conditionally agreed to allot and issue to the Subscribers,
and the Subscribers have conditionally agreed to subscribe for, a total
of 101,488,000 ordinary Shares (each a “Subscription Share”) at the
subscription price of HK$0.165 per Subscription Share under the general
mandate (the “Subscriptions”). The subscription price of HK$0.165 per
Subscription Share represents a discount of approximately 17.50% to the
closing price of HK$0.200 per Share as quoted on the Stock Exchange
on the date of the subscription agreements. The net subscription price
per Subscription Share, after deduction of relevant costs and expenses,
is estimated to be approximately HK$0.160 per Subscription Share. The
Subscription Shares have an aggregate nominal value of HK$1,014,880.

On 30 April 2024, the Subscription Shares were allotted and issued to the
Subscribers in accordance with the terms of the subscription agreements.
The gross and net proceeds from the Subscriptions are approximately
HK$16.7 million and HK$16.2 million, respectively. The Company intends
to apply the net proceeds for general corporate and working capital
purposes.

In order to maintain the liquidity and allow sufficient capital to capture
any business opportunities that may arise from time to time, the
Directors consider that the Subscriptions represent an opportunity to
raise additional funding for maintaining the Group’s working capital and
business operation. The Subscriptions will also strengthen the capital base
and financial position for the Group'’s future business developments and
broaden the Shareholder base of the Company.

For details, please refer to the announcements of the Company dated 8
April 2024 and 30 April 2024.
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FOREIGN CURRENCY EXPOSURE RISKS

The Group operates mainly in the PRC and Hong Kong and is exposed to
foreign exchange risk arising from various currency exposures, primarily
with respect to certain purchases with United States dollars (“US$")
and Macau Patacas (“MOP”). Foreign exchange risk arises when future
commercial transactions, recognised assets and liabilities are denominated
in a currency that is not the group entities’ functional currency. The
Group however did not engage in any derivatives agreements and did
not commit to any financial instrument to hedge its foreign exchange
exposure during the six months ended 30 June 2024.

TREASURY POLICIES

The Group has adopted a prudent financial management approach
towards its treasury policies and thus maintained a healthy liquidity
position throughout the six months ended 30 June 2024. The Group
strives to reduce exposure to credit risk by performing ongoing credit
assessments and evaluations of the financial status of its customers. To
manage liquidity risk, the Board closely monitors the Group’s liquidity
position to ensure that the liquidity structure of the Group’s assets,
liabilities and other commitments can meet its funding requirements from
time to time.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES

On 23 May 2024, the Group completed the acquisition of 10% issued
share capital of Shenzhen Evolution Equation Technology Company
Limited, which, together with its subsidiary, is principally engaged in the
operation and management of an e-commence platform.

Save as disclosed above, during the six months ended 30 June 2024, the
Group did not have any significant investments, material acquisitions or
disposals of subsidiaries and affiliated companies.

CAPITAL COMMITMENTS AND CONTINGENT
LIABILITIES

As at 30 June 2024, the Group did not have any material capital
commitments or any material contingent liabilities.

DIVIDEND

The Board does not recommend the payment of a dividend for the six
months ended 30 June 2024.

RENBZEERDARQE

S BE /2 B

AEEIZETBEERBERLE  YEES
BEYERBRMAIIENIMNERR  TE2HE
TUET(TEr]) BT (TR T
EITHRBE ERARAERZNAREER
EEMABYASEERNEERE
B RlghBNERR R REBEEZ
T_MERNA=ZTHIERAR AEEY
R RAEE DT 4 T A 155 N 3 8 5T SZAE
BT E A INE R R

BB BE

AEBUHEHBETRRENBENY B EE
FE CAMBE_T-_MFESA=+HLE
NEABREHEARRE TRENRDESMN
Mo ARBARBEBENEETERY
HEPMBARRETTHE AR EERBER
REERDEZER BEFETINEENRN
SENRBEERR BRASEEEE -
BEREMAENRBESEBRAIRE
THzEEHBFR -

BEARE BEAKNBRLEENES
YNECT|

R-ZE-_MERA-+=0 XEETK
WE RN TEEFERIFEBRAFI0%E
BTRA ZARREMNBARTEHRSE
ETRABFEANBELNERER -

Br Ll TEN BE_ZT_NFANA=T
BIENEAR  AEBYETMEALRE
ERARBRHEHRBRR -

EXEBERIBAEE
R-Z-_mEXA=+A AEELEE
AERARAERIAEAREEME -
g

EEeTEARNBE _ZT _MFE XA
=+THERERZKE -

“ECNFPHERE

35



36

PLEDGE OF ASSETS

EEERA

As at 30 June 2024, the Group did not have any pledged short-term bank R -Z —WENA=+H @ NEE I ET
deposits as security for the Group’s banking facilities (31 December 2023: B AR R TER - tEB R EE R 1T

Nil).

PRINCIPAL RISKS AND UNCERTAINTIES

BEZHEB(ZE_=F+=-A=+—8":
&) -

TERRRETHBRE

The business operations and results of the Group may be affected by HAEE 7 EKEENEETZHERETZE
various factors, some of which are external causes and some are inherent EH B H BINHEZE - B EH Al &%
to the business. The principal risks and uncertainties are summarized as A BMEF R = - F Z R K & T EA

follows:

Principal risks and uncertainties faced by the Group

AEEFER2ETERRBRE SHABERE

EY Uy

Directors’ approach to addressing
these risks and uncertainties

EsREZSRRRETABERENS A

o Failure to obtain new orders could materially affect the

Group's financial performance

s EXANBHIEASHAKRHE I UBRAEXE

By 488
e

o The Group relies on the performance of its project
management staff
e AEEKBEHEREEEINKER

o The Group relies on its ability to successfully meet

customers’ requirements by delivering its visual display

solutions and its information technology consulting
services in a timely manner

s ARERBHEZBMERERHEEERBETRERD RN
KB AR AR AR D) im B B P B SREVEE S

o The Group relies on its equipment suppliers to supply
equipment for certain projects and its subject to risk

arising from the late performance or poor performance

by such suppliers

s AEEERBERGHERMLETHRBEHERE

YASZABAREATEEEORXRRRENER

3 The Group relies on a small number of customer for its

information technology consulting services business

e AREKRBEAMEEARBEBNIHEER
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The Group has constantly built up good relationship with
key customers and actively solicited new customers
AEB-—BREIBXFPEVRIHAE  AREER
BEEA

o The Group has constantly provided training to project
management staff to enhance their performance

s AEE-BHRERHIBITEBEREEI  UREKF
BRI

o The Group has a dedicated project team to work closely
with the customers for delivery of services in a timely
manner

AEEARBEEREEN  HEPERAE UK
By 4 1 BR 75

o The Group has a dedicated technical team to closely
monitor the development and manufacturing process

of the relevant equipment in the production sites of the
equipment suppliers to ensure the relevant equipment is
produced with agreed standard in a timely manner
AEEBAGEERMERARNRBHERNEER
HERYEREEREREREERRE - LBERE
BREBIRDEEERKEE

o The Group has maintained good relationship with these
customers and actively solicited new customers
AEBEZEXFRFRMBARLERERZPE
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EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2024, the Group engaged a total of 122 employees
(30 June 2023: 117) including the Directors. For the six months ended
30 June 2024, total staff costs amounted to approximately HK$15.2
million (six months ended 30 June 2023: approximately HK$17.4
million). Remuneration (including employees’ benefits) is maintained at
an attractive level and reviewed on a periodic basis. Employees’ salary
and relevant benefits are determined on the basis of performance,
qualification, experience, positions and the Group’s business performance.

EVENTS AFTER THE REPORTING PERIOD

The Directors are not aware of any significant event requiring disclosure
that has taken place subsequent to 30 June 2024 and up to the date of
this report.

AUDIT COMMITTEE

The Company has established an audit committee on 19 May 2017 (the
“Audit Committee”) with written terms of reference in compliance
with Rules 5.28 to 5.29 of the GEM Listing Rules. The primary duties
of the Audit Committee are to review the Company’s draft annual,
and interim financial reports and accounts and to provide advice and
comments thereon to the Board. The Audit Committee is also responsible
for reviewing and supervising the financial reporting process and internal
control procedures of the Group. The Audit Committee currently
comprises three independent non-executive Directors, namely Mr. Ji Gui
Bao, Ms. Jiang Yu E and Mr. Chen Lijun. Mr. Ji Gui Bao is the chairman of
the Audit Committee.

The Audit Committee has reviewed this report and the unaudited
condensed consolidated results of the Group for the six months ended 30
June 2024 and the effectiveness of internal control system of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

The Directors confirm that during the six months ended 30 June 2024,
there has been no purchase, sale or redemption of the Company'’s listed
securities by the Company.

DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTERESTS IN COMPETING BUSINESS

During the six months ended 30 June 2024, the Directors are not aware of
any business and interest of the Directors nor the controlling shareholders
of the Company nor any of their respective close associates (as defined in
the GEM Listing Rules) that compete or may compete with the business of
the Group and any other conflict of interests which any such person has
or may have with the Group.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding Directors’
securities transactions on terms no less than the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiries of all Directors, the Company confirms that all of
the Directors complied with such required standard of dealings and its
code of conduct regarding directors’ securities transactions during the six
months ended 30 June 2024.

INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions of the Directors
or the chief executive of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the SFO) as recorded in the register required
to be kept under section 352 of the SFO; or as otherwise notified to the
Company and the Stock Exchange pursuant to the required standard of
dealings by directors as referred to in Rule 5.46 of the GEM Listing Rules,
were as follows:

(i) Interests in the Company

EEESEXS

ARRIEHEM—EESELFRSTASTA]

HEIRR PN BERGEM E T 48 B 5654816 & &
5Wﬂ%32ﬁmx%ﬁf NN 5 )
EBESELHARBERNR BMRAMBESRN
HE-_Z-_WEA=+tHItNEAAHE
THHAEHNRIEEREEESLSRH1TH
SRRl o

R-ZE-_MNMFENA=1+H BEFEHLAQA
BRTBRABRAQAREEEEE (&
BEARHBEGEMNEXVED) BB - HEEK
HREESTD BERRBREZIFRBER
BIEE3521& IR A TF B 1 & 50 /9 38 55 0K
B R IEGEM E T 48 B 285 4604 Al &
%E’Hﬁi*%ffﬁﬂﬁuﬁ{mﬁtﬁu;\$
AIRBRMER AR WAT ¢

(i) RADFzER

Number of
Shares Percentage of
Name of Director Capacity/Nature of interest (Note 1) shareholding
R EE
EENA B EEktY (BF&ET) BEBD X
Mr. Yeung Ho Ting Dennis  Beneficial Owner 36,000,000(L) 3.94%
GiEE e E EmEAA
Ms. Jiang Yu E Beneficial Owner 2,994,000 (L) 0.33%
=Xzt EmEAA
Mr. Cui Hai Bin Beneficial Owner 1,000,000 (L) 0.11%
ERELE EmEAA
Ms. Zhang Yan Ling Beneficial Owner 1,988,000 (L) 0.22%
REIL LT+ EmEAA
Notes: B 5
., The letter “L” denotes the person’s long position in the Shares. 1. FEILIRRBBALTRROPOEFE -

Saved as disclosed above, as at 30 June 2024, none of the Directors or the
chief executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or its associated
corporations (within the meaning of Part XV of the SFO) which were (i)
recorded in the register required to be kept under section 352 of the
SFO; or (i) otherwise notified to the Company and the Stock Exchange
pursuant to the required standard of dealings by directors as referred to in
Rule 5.46 of the GEM Listing Rules.
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INTERESTS AND SHORT POSITIONS OF THE
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN SHARES AND UNDERLYING SHARES

As at 30 June 2024, so far as it is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in Shares or underlying Shares which were

TERRRAMATRRG KA
RO PHNESRKE
R-F-_NFEXA=+A BEEHRAM -

THAL(RRREZHRHTHRAERIN)
RENIEEBROTEAREESLBE

recorded in the register required to be kept under Section 336 of the SFO: 1§ 55336158 7E B 1F B K Z 50 Ml A #E 25 =X
KE o
Number of
Shares held/
Interested Percentage of
Name of Shareholder Capacity/Nature of interest (Note 1) shareholding
BE/%E
EaRHO"E
i B4 fEakE (HF&ET) BEES X
ST MA LTD (Note 2) Beneficial Owner 250,611,894(L) 27.40%
ST MA LTD (Fff5£2) EmEBA
Mr. Ma Lie (Note 2) Interest in a controlled corporation 250,611,894(L) 27.40%
BRIk A (FF5E2) 2P E E s
Yuanyu Enterprise
Management Co.,
Limited (Note 3) Beneficial Owner 80,100,000(L) 8.76%
TFEEEERFRAT
(Pt =E3) EmiEAA
Mr. Zhou Hongyu (Note 3)  Interest in a controlled corporation 80,100,000(L) 8.76%
BT & (E3) ZiEEE R
Notes: I 3E -

The letter “L" denotes the person’s long position in the Shares.

2. ST MA LTD is wholly owned by Mr. Ma Lie, an executive Director up to 16 January
2024. By virtue of the SFO, Mr. Ma Lie was deemed to be interested in the Shares held
by ST MA LTD.

3. Yuanyu Enterprise Management Co., Limited is wholly owned by Mr. Zhou Hongyu. By
virtue of the SFO, Mr. Zhou Hongyu was deemed to be interested in the Shares held by
Yuanyu Enterprise Management Co., Limited.

Save as disclosed above, as at 30 June 2024, no interests or short
positions in the Shares or underlying Shares was recorded in the register
required to be kept pursuant to Section 336 of the SFO.

1. FEMNIRKABALTREOTOEE -

2. ST MA LTDEARARMTES(EEZE-_T_MF
—RTRBLE)BUEEREER - *M%iua%&
HERA - BRI EWRABRNST MA LTDFTRFAR
DR AR

3. TFLEEEERAFNMARTEELERES -
BREESFRABGHI  AEATFEERBRRTT
CEEBARABMFROFEEER -

BREXEEEN RZE-_MNFEASNA=T
B BERENARKRMHKBERDFES
BIEEE M E GG FE336157 AZIERTE
GEzERMHEEIAR -
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SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme (the
“Scheme"”) on 19 May 2017. The terms of the Scheme are in accordance
with the provisions of Chapter 23 of the GEM Listing Rules. No share
option has been granted since the adoption of the Scheme and there was
no share option outstanding as at 30 June 2024.

CORPORATE GOVERNANCE

The Company is firmly committed to maintaining and ensuring a high
level of corporate governance standards and will review and improve the
corporate governance practices and standards constantly. The Company
has complied with the code provisions set out in the CG Code (as defined
below) contained in Appendix C1 to the GEM Listing Rules (the "CG
Code”) during the six months ended 30 June 2024.

COMMUNICATION WITH SHAREHOLDERS

The Company believes that maintaining a high level of transparency is a
key to enhancing investor relations. It is committed to a policy of open
and timely disclosure of corporate information to its shareholders and
investment public. The Company updates the shareholders on its latest
business developments and financial performance through its quarterly,
interim and annual reports and communicates with the shareholders
through annual general meetings and extraordinary general meetings. In
compliance with the requirements of the GEM Listing Rules, the Company
issued regular reports, announcements, circulars and notice of general
meetings. Always updated with the latest information, the corporate
website of the Company (www.intechproductions.com) has provided an
effective communication platform to the public and the shareholders.

OUTLOOK

The Group will make steady progress in accordance with its business
plans and its actual operational conditions, so as to facilitate effective
implementation of the business objectives of the Company and bring
benefits from it.

Apart from the above, the Group will actively explore investment
opportunities related to visual display technology and other related
information technology in the future to diversify its business scope,
thereby creating long-term value for shareholders and the Group.

By order of the Board
Brightstar Technology Group Co., Ltd
Cui Hai Bin
Chairman

Hong Kong, 23 August 2024
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