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or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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The board (the “Board”) of directors (the “Directors”) of RMH Holdings Limited (the
“Company”, together with its subsidiaries, the “Group”) is pleased to announce the unaudited
results of the Company and its subsidiaries for the six months ended 30 June 2024. This
announcement, containing the full text of the 2024 interim report of the Company, complies
with the relevant requirements of the Rules Governing the Listing of Securities on GEM of The
Stock Exchange of Hong Kong Limited in relation to information to accompany preliminary
announcements of interim results.

By order of the Board
RMH Holdings Limited
Poon Chun Yin
Chairman and Executive Director

Hong Kong, 28 August 2024

As at the date of this announcement, the executive Directors are Mr. Poon Chun Yin (Chairman),
Mr. Lee Chung Shun (Deputy Chairman), Mr. Loke Wai Ming and Mr. Cui Han; and the
independent non-executive Directors are Mr. Chau Wing Nam, Mr. Yeung Pok Man Peason,
Mr. Cheung Tsu Lun and Ms. Chong Wai Shan.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on
GEM of The Stock Exchange of Hong Kong Limited for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that, to the
best of their knowledge and belief, the information contained in this announcement is accurate and
complete in all material respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the GEM
website at www.hkgem.com for at least 7 days from the date of its posting. This announcement
will also be published on the Company’s website at https.//www.rmhholdings.com.sg.

In case of any inconsistency between the English and Chinese versions, the English text of this
announcement shall prevail over the Chinese text.



CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”) of
RMH Holdings Limited (the “Company’, together with
its subsidiaries, the “Group”) collectively and individually
accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the ‘GEM
Listing Rules’) for the purpose of giving information
with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their
knowledge and belief, the information contained in this
report is accurate and complete in all material respects
and not misleading or deceptive, and there are no other
matters the omission of which would make any statement
herein or this report misleading.
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Highlights
Ve

The unaudited revenue of the Group amounted to approximately S$2,357,000 for the six
months ended 30 June 2024, representing an increase of approximately S$1,048,000 or
80.1% as compared with the revenue of approximately S$1,309,000 for the six months
ended 30 June 2023.

The unaudited profit of the Group was approximately S$879,000 for the six months ended
30 June 2024, representing an increase of approximately $$3,673,000 or 131.5% as
compared with the losses of approximately S$2,794,000 for the six months ended 30 June
2023. The profit is mainly attributable to (i) revenue; and (i) other operating income.

Earnings per share was 0.08 Singapore cents for the six months ended 30 June 2024
while the loss per share was 0.20 Singapore cents for the six months ended 30 June
2028.

The Board did not recommend the payment of an interim dividend for the six months
ended 30 June 2024.
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Unaudited Interim Results

AREEHF R TR AT

The board of Directors (the “Board’) is pleased to Z2Z& ([BEEF|)E LA AMAEE
announce the unaudited condensed consolidated — &;Z2024F6HA308 1t/ 1E A & & £
results of the Group for the six months ended 30 June — Fix A4 A £ 4 1EF20234F [
2024, together with the comparative figures for the — ENELEERFINT ¢

corresponding period in 2023, as follows:

Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

7 S A 42 L PN Az
B4 & Ban KA M2 E W a7k
For the six months ended 30 June 2024
HE202456 4308 1L/~ 8 A

Six months ended

30 June
#HZE6A30HLLER
2024 2023
20244F 2023%F
Notes S$°000 S$'000

Migx  FEHMERT F M TT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)

Revenue 1§ 5 2,357 1,309
Other operating income HA LU 6 2,833 562
Consumables and medical EREERREE

supplies used & (519) 677)
Other direct costs EMEEKAR (10) S
Employee benefits expense RERBAMALZ (1,119) (1,449
Amortisation of intangible assets & i & B 6 3 (5) 6)
Depreciation of plant and WEREETE

equipment (253) (161)
Depreciation of right-of-use FRBREENRE

assets (502) (779)
Other operating expenses Hin Q& (1,822) (1,557)
Finance costs B LIDTN 7 (81) (36)
Profit (Loss) before tax FREiAIEF (&) 8 879 (2,794)
Income tax expense FREBiAX 9 - -
Profit (Loss) for the period HARGET (B18) 879 (2,794)

2 2024 1Y ERTEERA IR A



Unaudited Interim Results

RAE

FR R

Six months ended

30 June
HZ6H30H LLAEA
2024 2023
20244 20234
Notes S$’000 S$’000
Mz  TFTHEMET F ¥ T
(Unaudited) (Unaudited)
(REER) (REEZ)
Profit (Loss) for the period ks (BR) 879 (2,794)
Other comprehensive Hivzm (FAX)
(expense) income: ek
Item that may be reclassified HEAWEHS/EZE
subsequently to HRMER
profit or loss
Exchange differences on MEIGINETE B
translation on foreign operation [ ¥ 2= %8 (215) 133
Other comprehensive HAEMZE (FAX)
(expense) income for Y2
the period (215) 133
Total comprehensive income  HiAZE RS (FIX)
(expense) for the period pk ) 664 (2,661)
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Unaudited Interim Results

AREEHF R TR AT

Six months ended

30 June
#HZE6HA30HLLEA
2024 2023
20244 20234
Notes S$°000 S$°000
MEE TFEMET F 3T
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)
Profit (Loss) for the period B EA R Uk 2s
attributable to: (E18) -
Owners of the Company ADTEE A 1,180 (2,699)
Non-controlling interests IR RS (301) (95)
879 (2,794)
Total comprehensive BLHRZERES
income (expense) for (BAX) 4%
the period attributable to:
Owners of the Company AKAREEA A 965 (2,566)
Non-controlling interests IR (301) (95)
664 (2,661)
Basic and diluted earnings AATHEE AEWL
(loss) per share attributable SRERK#E
to owners of the Company EF (E5E)
(Singapore cents) (Frhnig s ) 10 0.08 (0.20)

4 2024 1Y ERTEERA IR A



Condensed Consolidated Statement of Financial Position

FTWIZ5 & 1 5 R ol 26
As at 30 June 2024
#202446 5308
30 June 31 December
2024 2023
20244 20234
6A30H 12H31H
Notes $$°000 S$'000
P TFE T F ¥ T
(Unaudited) (Audited)
(REERK) (fE2&%)
NON-CURRENT ASSETS FRBEE
Plant and equipment B R % 12 907 336
Intangible assets mEAE 13 328 420
Right-of-use assets EREEE 14 4,494 252
5,729 1,008
CURRENT ASSETS RBEE
Inventories FE 1,017 993
Trade and other receivables E 5 RE MW GRIE 15 2,208 1,841
Cash and cash equivalents RekBEEEED 558 306
3,783 3,140
CURRENT LIABILITIES REBAE
Trade and other payables B 5 REMEMNFIEAE 16 16,852 10,908
Income tax payables FERTERSRL 8 -
Financial guarantee liabilities TREREE 18 4,076 4,076
Lease liabilities HEAE 17 910 258
21,846 15,242
NET CURRENT LIABILITIES REN&ETE (18,063) (12,102)
TOTAL ASSETS LESS EEMERRDAR
CURRENT LIABILITIES (12,334) (11,094)
NON-CURRENT LIABILITIES 3ERE&(E
Lease liabilities HEAaR 17 3,649 =
Amount due to a related party FE A BAES 75 5R08 20 1,438 1,425
5,087 1,425
NET LIABILITIES BEFHE (17,421) (12,519)
CAPITAL AND RESERVES BARRGHE
Share Capital &N 19 2,303 2,303
Reserves & (17,024) (14,710
Deficit equity attributable to NABHEE ARG
owners of the Company B Al (14,721) (12,407)
Non-controlling interests IR (2,700) (112)
TOTAL DEFICIT E4aEE (17,421) (12,519)
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Condensed Consolidated Statement of Changes in Equity

BWI#R &

For the six months ended 30 June 2024
B ZE20244%6 A30H 1L/ 8 A

Reserve
1]
Foreign
currency Share Non-
Share Share translation Other option A d g
capital  premium reserve  reserve  reserve losses  Sub-total interests Total
MERE
BEx  RHAEE i HiGE BRERE 2itBR M FiERERS At
$$'000 $$'000 $§'000 $§'000 $$'000 $$'000 $$/000 $§'000 $$'000
FHMET FHMET FHNRT FHRWET FHOKT  FHRORT THRORT FHRT FHRNRT
At 1 January 2024 202451718
(audited) (BFH) 2,303 24,221 308 2,165 46 (41,4500 (12,407) (112 (12519
Total comprehensive HhzERE
income for the period:
Profit (loss) for the period BE) - - - - - 1,180 1,180 (301) 879
Other comprehensive BAEB2E
expense for the period 5 - - (215) - - - (215) - (215)
Total comprehensive HAZERY
expense for the period 8% = - (215) - - 1,180 965 (301) 664
Acauisiion of a subsidlary  JiEE — M B A E - - - 1,745 - (5,024) (3,279) (2,287) (5,566)
At 30 June 2024 1¥2024%6A 308
(unaudited) (REEK) 2,303 24,221 93 3910 46 (45,294)  (14,721) 27000  (17,421)
At 1 January 2023 #202351A18
(audited) (B%H) 2013 23849 14 2,165 112 (34701 (6289 ® (6,29
Total comprehensive HR2ERE
income for the period: #E:
Loss for the period HhEa = - = = = 2699  (26%) ) (279
Other comprehensive HhEEE
expense for the period 53 = = 133 = = = 133 - 133
Total comprehensive BARERL
expense for the period aE = = 133 = = (2,699 (2,566) (95) (2,661)
Exercise of share options ~ T{EE R iE 30 372 - - (67) - 345 - 345
At 30 June 2023 420236A30R
(unaudited) (REEH) 2808 24221 147 2,165 55 (37400 (8509 (103 (8612
6 2024 I EEFER A IR A



Condensed Consolidated Statement of Cash Flows

W5 & B st 0 4 26

For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

Six months ended 30 June

HZ6A30H ILAEA
2024 2023
20244 20234
S$°000 S$°000
TN T F ¥ T
(Unaudited) (Unaudited)
(REEFZX) (REEFEZ)
OPERATING ACTIVITIES REEE
Profit (Loss) before taxation BRF AT ST (EE) 879 (2,794)
Adjustments for: FIE
Depreciation of plant and BEREETE
equipment 253 161
Amortisation of intangible B EERE
assets 5 6
Depreciation of right-of-use FRAEEENE
assets 502 779
Interest expense on lease HEREMEMX
liabilities 72 32
Interest expense on borrowings & &) I B 5 2 9 4
Fair value changes on BERAFEFAEBRD
financial assets at FVTPL CREENATFE
it @J - 63
Operating cash flows before LEESEEAN
working capital changes g fﬁ%mi 1,720 (1,749)
Movement in working capital: EELETEE):
Increase in inventories FE N (24) 17
Increase/(Decrease) in trade and & 5 [ £ f& Ug k18
other receivables #n, CRd) (366) 37
Increase in trade and other B 5 RE M ERFRIE
payables AN 5,922 540
Cash from (used in) operations X & 15 (FrA) &Y
He 7,252 (1,189)
Income tax paid ERFEH 8 =
Cash from (used in) operating E&;EENFRE (FTH)
activities Re 7,260 (1,189)
RMH HOLDINGS LIMITED Interim Report 2024 7



Condensed Consolidated Statement of Cash Flows
P W %5 5 Bl < v 72 26

For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

Six months ended 30 June

#HZ6A308 IL<EA
2024 2023
20244 20234
S$’000 S$°000
F AT F ¥ T
(Unaudited) (Unaudited)
(REER) (RaEEZ)
INVESTING ACTIVITIES REZEE
Purchase of plant and equipment & B & 5 & &% {5 - (397)
Proceeds from purchase of BERATEFABER
financial assets at FVTPL K& R EETS IR = 1,544
Acquisition of a subsidiary Uy B — M B A R (6,463) -
Cash (used in) from investing R¥& &) (FTH) FiB
activity e (6,463) 1,134
FINANCING ACTIVITIES MEEE
Repayment of borrowings BEER - (182)
Repayment of lease liabilities BEHEAE (330) (824)
Proceeds from borrowings CEGIEEEe = 170
Issue of new shares BEITHR G, = 344
Cash used in from financing BIZEFHFAES
activity (330) (492)
Net increase (decrease) in cash  BHE&RIBEEEY
and cash equivalents o Ot ) JF88 447 (547)
Cash and cash equivalents at HYReRRESE
beginning of the period B 306 512
Effect of foreign exchange rate & =R B &h ¥ A S s
changes on the balance of AR S HREDN
cash held in foreign currencies ~ §/ £ (215) 112
Cash and cash equivalents HERRAER
at end of the period, HeEEY-
represented by bank ERITEBREAS
balances and cash 558 77

8 2024 1Y ERTEERA IR A



Notes to the Condensed Consolidated Financial Statements

GENERAL

RMH Holdings Limited (the “Company”) was
incorporated in the Cayman lIslands as an
exempted company and registered in the Cayman
Islands with limited liability under Cayman
Companies Law, Cap 22 (Law 3 of 1961, as
combined and revised) of the Cayman Islands
on 22 March 2017. Its registered office is at
Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111, Cayman lIslands.
The Company was registered with the Registrar
of Companies in Hong Kong as a non-Hong
Kong company under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong
Kong) (the “Companies Ordinance”) on 25 May
2017, the head office and the principal place
of business of the Company in Singapore is at
#17-01/02 Paragon (Office Tower), 290 Orchard
Road, Singapore 238859, and the principal place
of business of the Company in Hong Kong is at
Room 2501, 25/F., Harbourside HQ, 8 Lam Chak
Street, Kowloon Bay, Kowloon, Hong Kong. The
shares of the Company (the “Shares”) have been
listed on GEM of the Stock Exchange with effect
from 13 October 2017 (the “Listing”) by way of
share offer (the “Share Offer”). The immediate
and ultimate holding company of the Company is
Brisk Success Holdings Limited (“Brisk Success”)
which is a company incorporated in the British
Virgin Islands.

WA 1 75 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

—mER

EEERAER AR ([ARAF])
M201763A22ARIEFR SRS
SRR 228 N AEE(19614F 3
SER KA RIEFERS
HETMKZAERERFR
FfABRAR - ARQE M
fift 9 % Bz Hb 41 & Cricket Square,
Hutchins Drive, P.O. Box 2681,
Grand Cayman, KY1-1111,
Cayman lIslands ° &2 & 2 7%
201745 258 1R & & B A I
E£622% (R AMEH) (TRE
&) E1680 R H B QAT
MEERIMAEEELF.
AAREERIIEFELHE
2582 5 #17-01/02 Paragon
(Office Tower), 290 Orchard
Road, Singapore 238859 ° A& A
RIEBANTELEMHU AR
BNEE LR BRI R8T R E
25182501 % « R AR ([B]
1) B2017F10A138 LA %
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REBE LS TR
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

2 BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

The condensed consolidated financial statements
of the Group for the six months ended 30 June
2024 have been prepared in accordance with
the International Financial Reporting Standards
(“IFRSs”) issued by the International Accounting
Standards Board (the “IASB”). In addition,
the consolidated financial statements include
applicable disclosures required by the GEM Listing
Rules and the Hong Kong Companies Ordinance.

The condensed consolidated financial statements
of the Group for the six months ended 30 June
2024 are presented in Singapore Dollars (“S$”)
while the functional currency of the Company
are Hong Kong Dollars (“HK$") and all values
are rounded to the nearest thousands, unless

otherwise stated.

Going concern basis

As at 30 June 2024, the Group’s current liabilities
exceeded its current assets by approximately
S$$18,063,000. Financial guarantee liabilities
provided for Singapore Liquidated Subsidiaries
amounted to approximately S$4,076,000. As at
30 June 2024, the Group had cash and cash
equivalent of approximately S$$558,000, which
indicated that the Group did not have sufficient
cash and cash equivalent to settle the outstanding
balances when they call for immediate repayment.

10 2024 s mEEHFHEBHIRE 7
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Notes to the Condensed Consolidated Financial Statements

BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (continued)
Going concern basis (continued)

These events and conditions indicate the existence
of multiple uncertainties which may cast significant
doubt over the Group’s ability to continue as a
going concern.

In view of such circumstances, the Directors have
given careful consideration to the future liquidity
and performance of the Group and its available
sources of financing in assessing whether the
Group will have sufficient financial resources to
continue as a going concern. Certain measures
have been taken to mitigate the liquidity pressure
and to improve its financial position which include,
but are not limited to, the following:

. The Group will closely monitor, review
and speed up its collection with trade
receivables and other debts, in order to
expedite the recovery of liquidity capital to
replenish its liquidity shortfall;

. The Group will actively communicate with
the Singapore Liquidators as well as with
the financial institutions that providing
banking facilities to Singapore Liquidated
Subsidiaries in order to further and
thoroughly verify the legitimacy, rationality,
and authenticity of related debt liabilities
and guarantee obligations;

. The Group will improve its operation
through streamlining its existing non-core
business and assets and expansion of new
segment, so as to improve efficiency of
assets utilisation and reducing operating
costs; and

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A
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Notes to the Condensed Consolidated Financial Statements

AT 30 B M2

For the six months ended 30 June 2024

E 2202446 30 H 1L/} A

2

12 2024 i

BASIS OF PREPARATION OF THE
CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS (continued)
Going concern basis (continued)

o The Group is actively pursuing alternative
financing options, including plans to bring
in new investors, or to subscribe for
debentures and notes of the Company,
or to subscribe for new shares of the
Company that may be issued, in order to
settle existing debts and for future operating
and capital expenditure.

In view of the above, the Directors taking
into account the above-mentioned plans and
measures, the Group will have sufficient working
capital to finance its operations and to meet its
financial obligations as and when they fall due
within the next twelve months from 30 June
2024. Accordingly, the Directors are satisfied
that it is appropriate to prepare the condensed
consolidated financial statements on a going
concern basis.

Should the Group be unable to continue as going
concern, adjustments would have to be made to
write down the carrying value of the assets to their
recoverable amounts, to provide for any further
liabilities which might arise and to classify non-
current assets and liabilities as current assets and
liabilities respectively. The effects of these potential
adjustments have not been reflected in these
condensed consolidated financial statements.
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Notes to the Condensed Consolidated Financial Statements

ADOPTION OF NEW AND REVISED
STANDARDS

In the current financial period, the Group has
adopted all the new and revised IFRSs that are
relevant to its operations and effective for annual
periods beginning on or after 1 January 2024.

The adoption of these new and revised IFRSs does
not result in changes to the Group’s accounting
policies and has no material effect on the amounts
reported for the current or prior years.

At the date of authorisation of the condensed
consolidated financial statements of the Group for
the six months ended 30 June 2024, certain IFRSs
that are relevant to the Company were issued but
not effective.

The management of the Company anticipates
that the adoption of these IFRSs in future periods
will not have a material impact on the financial
statements of the Group in the period of their initial
adoption.

3

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A
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Notes to the Condensed Consolidated Financial Statements

IR &

G BRI T

For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

4

14 2024 s

CRITICAL ACCOUNTING ESTIMATES
AND JUDGEMENTS

Estimates and judgment are continually evaluated
and are based on historical experience and other
factors, including expectations of future events
that are believed to be reasonable under the
circumstances.

The Group makes estimates and assumptions
concerning the future. In preparing this condensed
consolidated interim financial information, the
significant judgements made by management in
applying the Group’s accounting policies and the
key sources of estimation uncertainty were similar
to those that applied to the Group’s annual report
for the year ended 31 December 2023. In addition,
management makes assumptions about the future
in deriving critical accounting estimates used in
preparing the condensed consolidated interim
financial information.

BT FER IR 7]

4

BAs T E R H R

A RHFRIEBELCRRE
EE(BERERNBERTE
RARREMHFEHERBAEA
) EH AR AT -

REBY AR REH BT R
%;Z%ﬁﬁﬂﬁ?aqﬂ,ﬁ;ﬁﬁﬁ%éﬂ
EEERERASEBEH
Eﬁ(%ﬂ%fﬁﬁZi%ﬁﬂﬁﬁ&ﬁi%
THERERZXERRHRASE
B & £2023F 128310 L F &
ZEEREFTMEES o B
EEERNELREGRHLEF
HABA 75 & RLET A Zizz @t
FTEF - ERRIEH R AR



Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT
INFORMATION

Revenue analysis

Revenue represents the net amounts received and
receivable for goods sold and services rendered by
the Group in normal course of business to outside
customers. The following is an analysis of the
Group’s revenue from its major business activities:

A disaggregation of the Group’s revenue are as
follows:

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

Wk o ERE

Was o

W tE L A R ER — R E B
RANREPHEE R LM
BR7E 2 W e FE AR e F BB AT
RAEBEREETIZERAH
F U8 AT -

REBWRDIFNT :

Six months ended 30 June

#HZE6A30HLLAEA
2024 2023
20244 20234
S$°000 S$’000

FHRAET — TFHIET
(Unaudited) (Unaudited)
(RBER) (REER)

Revenue Y25
Treatment Services TR RS 621 =
Dental Services T REHR 916 900
Trading Sales BEOHE 820 409
2,357 1,309
Timing of revenue recognition: TR 25 O B R
At a point in time I R B 1,736 409
Over time R—BREHE 621 900
2,357 1,309
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Notes to the Condensed Consolidated Financial Statements

W7 G H 5 R 2 W
For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

5

REVENUE AND SEGMENT 5 WHEKRIBER (&)
INFORMATION (continued)
Segment reporting SEBERE
Treatment Services Dental services Trading sales Total
R TR BA%E it
2024 2028 2024 2028 2024 2023 2024 2023
024F 202035 4F 02E 4E 20235 NUE 2023F
§5000  SS000  S$000  SSoo0  S$000  SS000  S$000 8000
FHWgR TEnsn THEMER Tinsn TENRR THosn TEMER THmiT
Interim Ll
Revenue sk
Revenefom  RESNREFH
external customers M 621 - 916 900 820 409 2,357 1,309
tersegment A FEME
revenues = - = - = - = -
Segment revenue A BUE 621 - 916 900 820 409 2,357 1309
Proft (Loss) before BT
fax Wi (B8) (1,408) - (101) (231) (298) (1,199) 879 (2794
OTHER OPERATING INCOME 6 HKZEWA
Six months ended 30 June
B ZE6HA30H LLAEA
2024 2023
20244 2023%F
S$°000 S$'000
FHMPET TN TT
(Unaudited) (Unaudited)
(REBERZ) (KREER)
Other income HaA 27 109
Exchange gain HNEE Iy 2 162 426
Impairment loss recovery BEB LR E 2,644 27
2,833 562
16 2024 ity (EHFEIR GRS 7]



Notes to the Condensed Consolidated Financial Statements

FINANCE COSTS

B W e 0 B 25 R 2 W

For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

Interest expense on borrowings
Interest expense on lease liabilities

& B R X
HEAEMEFAX

LOSS BEFORE TAX

8

Loss before tax has been arrived at after charging:

:ugy 304N
Six months ended 30 June
#HE6A30HLLEAR

2024 2023
20244 20234
S$°000 S$’000
FHMET T
(Unaudited) (Unaudited)
(REERZ) (CREER)
9 4
72 32

PRI AEIES IR

B A5 BT RS IR AR FNBR SA S B IR E

B
Six months ended 30 June
#HZ6A30H ILAEA
2024 2023
20244 20234
S$°000 S$'000
FHIMWET THFHMET
(Unaudited) (Unaudited)
(REEZ) (CREER)
Audit fees (included in other BEZER (GtAEAM
operating expenses) MERT) 23 114
Net foreign currency exchange SNEE 1B KIFEE (FHA
loss (included in other Hib L)
operating expenses) - 590
Professional and consulting fee BENZEAE 964 =
Employee benefits expense: EERMAX:
Directors’ remunerations EEHDH 202 663
Other staff costs == BN
— salaries, bonus and —#He TEAK
other benefits HhaH) 890 771
— contributions to retirement —RIREFT B
benefits scheme MR 27 15

RMH HOLDINGS LIMITED  Interim Report 2024
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Notes to the Condensed Consolidated Financial Statements

W7 G H 5 R 2 W
For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

9

10

INCOME TAX EXPENSE 9 FEHRAX
No provision of income tax for continuing NEAFE R A 1 HA R 0 R RH IR FE
operations in the current and prior periods. B EEBHFTSH -
Hong Kong Profits Tax is calculated at 16.5% BT ST LA B S E
(2023: 16.5%) of the estimated assessable profit R A #216.5% (20234 :
for the period. 16.5% ) B Rz H -
The PRC Enterprise Income Tax is calculated at FRMCEMSHEDIRERES
the applicable rates in accordance with the relevant EEEABRREBHERAE-
laws and regulations in the PRC. Under the Law RE (REARKME D ER
of the People’s Republic of China on Enterprise SR ([REMRBHZE R
Income Tax (the “EIT Law”) and Implementation CEMBBEERGH P
Regulation of the EIT Law, the tax rate of the PRC MBS 2 R A X R25% o
subsidiaries is 25%.
EARNINGS (LOSS) PER SHARE 10 BREN (EHH)
Six months ended 30 June
#HZ6A308 ILAEA
2024 2023
20244 20234
(Unaudited) (Unaudited)
(REBEZ) (REER)
Profit (Loss) attributable to the EN/NSIE X - DN 3
owners of the Company (S$'000) & (E518)
(F#F ) 965 (2,699)
Weighted average number of BEBIT T AR NE
ordinary shares in issue ('000) EHE (FAR) 1,282,007 1,331,408
Earnings (Loss) per share SRAER (&EE)
(Singapore cents) (B 5 ) 0.08 (0.20)

18 2024 it EEFHEBEHIRE 7



10

11

12

13

Notes to the Condensed Consolidated Financial Statements

EARNINGS (LOSS) PER SHARE
(continued)

For the six months ended 30 June 2024 and 2023,
no separated diluted loss per share information
had been presented as there were no dilutive
potential ordinary shares outstanding.

DIVIDENDS

The Board did not recommend the payment of an
interim dividend for the six months ended 30 June
2024 (six months ended 30 June 2023: Nil).

PLANT AND EQUIPMENT

During the six months ended 30 June 2024,
the Group acquired plant and equipment of
S$1,760,000 (30 June 2023: S$397,000).

INTANGIBLE ASSETS

The intangible assets represent software
purchased from vendors with an estimated useful
life of 5 years.

10

11

12

13

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

BREN (HR) (&)

iR E 220244 K 202346 A
308 LE/N 1 A I #7217 72 SN
BIEESEEE W RE ER
EHEREEHIEER-

KE
EFESTEHAEE20245F6
A30R 1k /<18 AR #IR% B
(& 2023468308 1/~
Ao

RE R

HZE2024%6 A30H I/~ A A
7K = [F Uk BE1, 760,000 13 7T
"B & 5% B (2023F 6 A30
A : 397,000%1 i T) °

BMEE
ZEEVEEEAETBEN
B EFT AR FRABGF
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Notes to the Condensed Consolidated Financial Statements

WA G 1 75 He e Wt
For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

14 RIGHT-OF-USE ASSETS

14

EREEE

Leasehold office

and clinics
HERLE
R P
$$°000

TFH T
Cost 2%
At 31 December 2023 R2023F 12431 H 5,016
Acquisition of a subsidiary Uit B — FE P B 2 ) 4,993
Write-off i 85 _
Exchange alignments PE 5§ % 44
At 30 June 2024 720246 A30H 10,053
Accumulated depreciation BitifE
At 31 December 2023 MR2023F12A31H 4,764
Acquisition of a subsidiary g — B AR 250
Additions NE 503
Write-off b &is] _
Exchange alignments HE X, 42
At 30 June 2024 20246 A30H 5,559
Carrying amount EREE
At 31 December 2023 2023F12A31H 252
At 30 June 2024 20246 A30H 4,494

20 2024 1w EEHEBREIRA A



Notes to the Condensed Consolidated Financial Statements

15 TRADE AND OTHER RECEIVABLES

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

ESREMBWRE

As at As at

30 June 31 December
2024 2023
720244 720234
6H30H 12H31H

S$°000 S$°000
FHMBET THMET
(Unaudited) (Audited)
(REBEZ) (fE5%)
Trade receivables B 5 IR 3,069 2,338
Less: Loss allowance on trade B 5 EBGRIER
receivables EEEE (2,353) (2,018)
716 320
Deposits e 190 2,522
Prepayment B FRIE 821 627
Other receivables o Ath pE U R IE 1,220 1,050
Less: Loss allowance on other B E A U R IE B 18
receivables BB (739) (2,678)
Amount owing from AENFREBRIE
joint venture — non-current —JERNEA = 1,730
Less: Loss allowance on amount i : & & A AR & FIE
owing from joint venture B IR B - (1,730)
2,208 1,841

The average credit period of trade receivables is
90 days.

Loss allowance for trade receivables has been
measured at an amount equal to lifetime expected
credit losses (the “ECL”). The ECL on trade
receivables are estimated using a provision
matrix by reference to past default experience
of the debtor and an analysis of the debtor’s
current financial position, adjusted for factors that
are specific to the debtors, general economic
conditions of the industry in which the debtors
operate.

B 5 BT ER S R0
X o

B 5 RIS B IR BB TR
BER2BRMEERERE ([
BEEBRDMWEEFTE-H
SREBGR AN FEBEERBETD
ERBREBREIEGT 23E
BANBEERDOLHLHES
AR E BT B AR AR AT
AR EBANFENE R H
REPTRRITR M BREERR
e AR -
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Notes to the Condensed Consolidated Financial Statements

IR &

G BRI T

For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

15

TRADE AND OTHER RECEIVABLES
(continued)

There has been no change in the estimation
techniques or significant assumptions made during
the current reporting period.

A trade receivable is written off when there is
information indicating that the debtor is in severe
financial difficulty and there is no realistic prospect
of recovery.

The following is an ageing analysis of trade
receivables of the Group presented based
on invoice dates for the receivables from the
customers who settle payments by claiming from
insurance companies at the end of each reporting
period:

15

—(é;i HithfEUR FR 18
e
REAER

&iﬁﬁfﬁﬁﬁﬁﬂ FHET
WEE

EREMBREBAERES
B 75 IR 2 K 7R H R UK B FR0A
B &M E 5 UG -

AT RREREHRZED N
REARREEENFINER
ZERMGRIEERERSEY RS
BB 5 YRR R DT -

As at As at

30 June 31 December

2024 2023

20244 #2023F

6A30H 12A31H

S$°000 S$'000

FHMBPET — TEFMET

(Unaudited) (Audited)

(REBEZ) (&%)

0-30 days 0ZE30K = 320
31-60 days 31E60K = =
61-90 days 61Z290K 241 -
Over 90 days 90K £ 475 -
716 320

22 2024 PRI BEEBREIRA A



Notes to the Condensed Consolidated Financial Statements

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

As at 30 June 2024, other payables mainly included
amounts due to Singapore Liquidated Subsidiaries (i.e. due
to deconsolidation from liquidation of certain subsidiaries
in Singapore). The Group has liability for settlement of such
payables balances upon liquidation of former subsidiaries.
Therefore, additional of S$4,586,000 (31 December 2023:
S$4,565,000) other payables are recognised as liabilities for
settlement of balances with Singapore Liquidated Subsidiaries.
During the current period, the Group has received demand
letters from Singapore Liquidators for settlement of the
outstanding balances of S$6,600,000 to Singapore Liquidated
Subsidiaries. The Group is under negotiation on the amount
outstanding with Liquidators for settlement.

16 TRADE AND OTHER PAYABLES 16 EFREMEMSFIE
As at As at
30 June 31 December
2024 2023
20244 #20234F
6H30H 12A31H
S$°000 S$'000
FHMBET THFHMET
(Unaudited) (Audited)
(REER) (f&2%)
Trade payables B 5 ENRIE 177 39
Accrued expenses FEETBISZ 5,009 781
Deferred revenue FEERA 1,066 -
Other payables (Note) HAth pE AT 3RIE (B EE) 10,600 8,388
16,852 10,908
Note: B & -

20246 A30H  HfhfERN KB EXE
B HE FE A 5 AN 3855 A P B A B /0 FK0B
(B IEA P ARIB RN E T 303 A
BA AT o ANk WA & TR AT R
REE BB HBEMAFIER G B
1t + B S BE 3R EL th JE 1 5k 14,586,000
#7034 7T (20234612 318 : 4,565,000
K TT) e R B - DA E B3 N
B BRI Al B A B o A ANHAR] - AR &
B B W B 3 A5 A A B9 SR K - Bk
AF M ERMBRARBEMAREER
4 #6,600,000% A 3 7T ° 4% 4 3 IE
HREAEESENEREETEERA
EITRER -
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Notes to the Condensed Consolidated Financial Statements

W7 G H 5 R 2 W
For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

16 TRADE AND OTHER PAYABLES 16 EZRHEMEFEIE
(continued) (#)

BEERNTIEEHAWLX
AT RAEERERE R R
BERAH2IMEZEMNRA

The average credit period on purchase of goods
is 90 days. The following is an ageing analysis
of trade payables of the Group presented based

on the invoice date at the end of each reporting

BRI DA -

period:
As at As at
30 June 31 December
2024 2023
720245 20234
6H30H 12H31H
S$’000 S$°000
FHMBPET — TEMETT
(Unaudited) (Audited)
(REBER) (f82&%)
0-30 days 0E30K 8 39
31-60 days 31E60K = -
61-90 days 61E90K - -
Over 90 days 90K E 169 -
177 39
17 LEASE LIABILITIES 17 HEAE
As at As at
30 June 31 December
2024 2023
20244 20234
6H30H 12H31H8
S$°000 S$°000
FHMWET — TEIMET
(Unaudited) (Audited)
(REBER) (f85&%)
Amounts due for settlement F1218 B A E B FE < Y
within 12 months (shown I (PR E
under current liabilities) B8E) 910 258
Amounts due for settlement 128 A& B 83 14 &9
after 12 months FRIB 3,649 -
4,559 258

24 2024

BT FER IR 7]



18

19

Notes to the Condensed Consolidated Financial Statements

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

FINANCIAL GUARANTEE LIABILITIES 18 £@iEBRAHE
As at 30 June 2024 and 31 December 2023, the 20246 A308 KX2023F12
Company provided corporate guarantee in favor AB318 KRR BE T %K
of banks in respect of banking facilities granted to BERMEARMBITRIE RE
Singapore Liquidated Subsidiaries of an aggregate NIRITAZTANDERER
amounts of $$6,000,000 of which S$4,076,000 #R17 Bl & 48 %8 /6,000,000%7 A1
has been utilised. In regard of liquidation of 3 7+ E 14,076,000 113 7T
those subsidiaries, they were unable to settle the EESHB-BHEHMBERARNE
outstanding amount, and therefore, under the EEME BEREFER
financial guarantee contracts, the Company would KREBFIE Bt ARRAE
be liable to pay the banks and full provision on the ERIBEFBIERE HRBITIE
outstanding principal and accrued interest net of HEAZTERmAEERS
cash and cash equivalents of Singapore Liquidated N REETFILE (FOBR 37 035 48
Subsidiaries has been made. The respective WEARMRERREEFEBY)
borrowings carried interest at a fixed rate of 3% to B 2 BUEE - A BB UK
4.5% per annum. EFFEI%EL5%:T 8 °
SHARE CAPITAL 19 EX
Details of the share capital are disclosed as N N
follows:
Number of
shares Par value  Share capital
RBEE HE &
HK$ HK$°000
BT Fi#n
Authorised share capital A2 B1#)A B
of the Company:
At 30 June 2024 and 2024%F6 8308 K
31 December 2023 2023F12A31H 10,000,000,000 0.01 100,000
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Notes to the Condensed Consolidated Financial Statements

W7 G H 5 R 2 W
For the six months ended 30 June 2024
B Z20244%6 A30H 1L/ 8 A

19 SHARE CAPITAL (continued) 19 BAR (&)
Number of Share
shares capital
R EE BA
S$’000
F KT
Issued and fully paid shares of AATBETR
the Company: e
At 31 December 2023 7202312 A31H 1,332,000,000 2,303
Issue of new shares BT, 0 0
At 31 December 2023 and #2023F12A318 &
30 June 2024 20246 A30H 1,332,000,000 2,303
20 RELATED PARTY TRANSACTIONS 20 BAEFXS
The remuneration of the executive Directors and HWITEEREMFETEAS
other members of key management personnel REARBF T

during the period was as follows:

Compensation of key management TEEEASEHM
personnel

Six months ended
30 June
HZ6A30H 1L/ fEA

2024 2023
20245 20234
S$°000 S$'000
FHMWET  TEFHMET
(Unaudited) (Unaudited)
(REBEZ) (REER)

Salaries, performance bonus He RBIEAK

and other benefits HAnE R 200 663
Contributions to retirement RIKEF IR

benefits scheme 2 B

202 668

206 2024 1Y EEFHEBREIRA A
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Notes to the Condensed Consolidated Financial Statements

RELATED PARTY TRANSACTIONS 20
(continued)

Compensation of key management

personnel (continued)

In addition to the provision of personal guarantee

from the Directors for the Group’s lease liabilities

and borrowings, the Group has the following
balances with a related party:

Name of related party ~ Relationship  Nature of business

WA 5 1 5 He e Wt
For the six months ended 30 June 2024
B ZE202446 A30H 1L/ 8 A

RERXS (H8)
IEEEASHM (H)
BREZRASENEEEER

ERRBEARERZIN AE
[ A A TR T Al R

As at As at
30 June 31 December
2024 2023

20245 20234
6A30H 12A31H
$$'000 S$'000

BB A B B ERNE FHMET FHMET
BRRAHARREE A related party  Amount due to a related party 1,438 1,425
BRAR (Note a)
BRAHARRES )bl JE S BBR 7 7B (Fista)
BRATF
Note: B e :
a. The amount due to a related party is unsecured, a. FEHRAEE 5 OB AEKIF - &

interest-free and repayable on 9 March 2025. The
related party is under the common control of a legal
person of a domestic subsidiary.

BN AR202553A9R § 8 -
ZEE A RBEARTF AR S
ENFREES
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Management Discussion and Analysis

P i #1577

BUSINESS REVIEW

The revenue of the Company for the six months ended
30 June 2024 increased by approximately 80.1% as
compared to that for the six months ended 30 June 2023,
which was due to the change in the business structure
of the Group during 2024. After March 2024, the Group’s
revenue contribution is mainly derived from the newly-
added Hong Kong treatment services from the dental
clinics and healthcare products originally in Hong Kong
and Mainland China, which are consolidated from the
consolidated statement of a joint venture, namely Queen’s
Road Medical Company Limited (the “Joint Venture”).

BUSINESS OUTLOOK

The Group’s principal business includes dental implant
business and dermatology aesthetic and treatment
services, for which the Company has formulated its
business development plan and operational objectives
for the next two years in 2023. During the six months
ended 30 June 2024, the revenue of dental service
accounted for approximately 38.9% of the total revenue,
the revenue of dermatology aesthetic and treatment
services accounted for approximately 26.3% of the total
revenue, and the revenue from trading for health and
health products and nutritional supplements accounted
for approximately 34.8% of the total revenue.

The Company believes that there is a huge market for
dental implant services and dermatology aesthetic and
treatment services in Mainland China. The business
exploration in the past has not only laid a solid foundation
for the Company’s performance, and the data derived
from the rapidly expanding business outlets indicates the
feasibility and effectiveness of the existing business model
of the Company. The vast population base and aging
phenomenon in mainland China and Hong Kong provide
the Company with tremendous market potential for its
future development plan.

28 2024 1 EEFHEBREIRA A

EEEE

AR H E2024F6A30R (LX< E A
B E 22023968308 1L/~ 8 A AU
38 INAI80.1% » R E 2 1E2024F 4 -
AEEMNEBERBRETETEL-R
2024F3 A M bAE  EBMIWA TR E
BRERELREERFBRANLE TR
PETRRBER BINTBELER
7% — A& 227 (BlQueen’s Road
Medical Company Limited ([ & & &
1)) AHREMA -

E Y
AEBFEEBRIETFEEEBMNE
EREEERMABRE AEARD
HR2023F H5E T R RKMEFNEKERE
IREITNAE B 1R - IR B E2024F6 30
BLEAEA FRRBEAGBUKA
#4138.9% M EEZER MIABERK
W A Al 48 U A #926.3% i BE AR i
BUREBEHTERBNESEBRA
548U A 4734.8% °

NRIRA PEAMMN T EEEBEMN
KERBRRMABRRE 5 ERR
BENEBRREMELEET ARIESE
MREAR BEERMNEBEIERR
BROBERERN ARBRANHE
TR AT AN R © 1 P B A b e
AMBBOAORBMEZRERSR
AR AR AR BRI ERM T EME
BTS2



The Company will actively concentrate major resources
to support and promote the continuous development
of dental services and dermatology aesthetic and
treatment services under practicable conditions, and
strive to complete the Company’s established business
development plan and operational objectives. The Group
will continue to adopt and maintain a prudent and
proactive investment strategy, keep close track of its
operational performance to bring the greatest results and
value to the Company’s shareholders.

FINANCIAL REVIEW

Revenue

The Group’s overall revenue amounted to approximately
$%$2,357,000 for the six months ended 30 June 2024,
representing an increase of approximately S$1,048,000
or 80.1% as compared with the revenue of approximately
S$1,309,000 for the six months ended 30 June 2023.

The Group is mainly engaged in three types of business,
1) providing dermatology aesthetic and treatment
services, 2) providing dental care and dental implant
services, and 3) trading health and health products and
nutritional supplements. The following table sets forth a
breakdown of our revenue for the periods indicated:

Management Discussion and Analysis

PP i B4 57 B

REHEDERTOHRE T &P LR
AR SR AN B T R R ISR
BEXRTMABERBENBERR B
N FER A FIBEFE #3675 3 R AR B A
BB R o AN 5 (B I A A AR ER R K M
BEBEORERE URNERE
BRBE BRR/ARFBRRTRER
RN AEE -

Bt % 1 BE

&=

B E2024F6 8308 (ENEAA  AEE
B U 35 4 52,357,000 13K T - B
# £2023F6 308 1E /< A oyl
#91,309,000%7 13 7T 1 hn491,048,000
b3 T 880.1% ©

AEBXERE=ZRES NRHK
EEREXTRAERY  RETH
MBI RE R N EREMR
BEAREEHARMNESES -
TREIIBAFIR R AR A YR AR A

Six months ended 30 June

B E6A30R ILEA

2024 2023

2024£F 20234

S$’000 S$°000

TN T FE# AT
(Unaudited) % (Unaudited) %

(REEZ) (REEHEZ)

Revenue 25
Treatment Services SR RKS 621 26.3 - -
Dental Services FERTE 916 38.9 900 68.8
Trading Sales EHHE 820 34.8 409 31.2
2,357 100.0 1,309 100.0
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Management Discussion and Analysis

P i #1577

Revenue generated from Treatment Services was
approximately S$621,000 for the six months ended 30
June 2024.

Revenue generated from Dental Services was
approximately S$916,000 for the six months ended 30
June 2024.

Revenue generated from Trading Sales mainly represents
income from supplement products based on stem
cells and other medical products. Our Trading Sales
contribute approximately S$820,000 for the six months
ended 30 June 2024 which represented an increase of
approximately S$411,000 as compared to the Trading
Sales of approximately S$409,000 for the six months
ended 30 June 2023.

Consumables and medical supplies used

Our consumables and medical supplies used amounted
to approximately S$519,000 and S$677,000 for the six
months ended 30 June 2024 and 2023 respectively.
The increase was in line with the increase in revenue
generated from Prescription and Dispensing Services.
These amounts comprised costs of treatment
consumables and medications necessarily for the
provision of our services at our clinics.

Besides, our cost of medication and consumables was
predominantly driven by the amounts of medication
and consumables we used and our procurement costs.
The amount of medication and consumables we used
was primarily driven by the number of patient visits,
the number and complexity of treatments and other
dermatological and surgical services provided.

Other operating income

Other operating income for the six months ended 30 June
2024 and 2023 consisted of the reversal of impairment
loss on investment in a joint venture, exchange gain and
other income.

30 2024 1w EEHERERE A

A B IR 7% BT EE A W 35 B =20244F6 A
308 1k 7~ 1E A &9 #£)621,000%T hi3E 7T ©

IF BHAR 75 BT EE £ W25 B 2024496 A
30H LE 71 A ##7916,000%7 103 T °

ZBHHEMELERETBRA B4R
HrakEMEREEMNRS -HE
20246 A30A L NEA - EHHE
5 81 #49820,000%7 i3 7t - FLA 22023
FEASOHLEAEAANEZHED
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Other direct costs

Other direct costs were mainly attributable to laboratory
charges, which were fees charged by laboratories
engaged by us for providing blood, urine and other testing
services for our patients.

We generally outsource medical tests such as blood
testing, urine testing, and other testing services where
we believe that there is insufficient demand to warrant
the necessary investment for the development of the
expertise and the in-house infrastructure. Therefore, we
have subcontracted such testing services to external
service providers and incurred laboratory charges for the
provision of such testing services.

Employee benefits expense
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Six months ended 30 June

HZE6H30R LLAKMEA
2024 2023
20244 20234
S$’000 S$°000
T E AN T F T
(Unaudited) (Unaudited)
(REBER) (RpeEZ)
Directors’ remunerations EEHM 202 663
Other staff costs: HE THRA:
— Salaries, bonus and —¥& AR
other benefits HAn g F| 890 771
— Contributions to retirement —RIKAEFIET B3
benefits scheme 27 15
Employee benefits expense EERAMHAZ 1,119 1,449
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Employee benefits expense relates to Directors’
remuneration, salaries, bonus and other benefits for
other professional staff such as trained therapists, clinic
executives and other administrative staff, as well as
contributions to retirement benefits scheme.

Our total staff count for employees (including part time
staff), excluding our directors, as of the six months ended
the respective financial period is as follow:

EBERAASSIRESTH HtE
EAE (WMZIAEM ZHEEA
BREMITBEIL)MF S EAKE
fth A8 FI LA B R AR FRT B 5K o

BEXNEAVBEHAERANET
RY(BERBETETBRES)W
T~

Six months ended 30 June

#HZ6H30H1EAEA
2024 2023
2024%F 20234
Total staff count BT A 33 32
Depreciation of plant and equipment BERZEINE

Depreciation is calculated over the depreciable amount,
which is the cost of an asset, or other amount substituted
for cost, less its residual value. Depreciation is recognised
on a straight-line basis over the estimated useful lives
of each part of an item of plant and equipment. Our
depreciation expenses primarily comprised:

(@) professional equipment, mainly our medical
equipment such as dermatological laser equipment
used at our clinics;

(b) computer and office equipment at our various
premises used for our operations; and

(c) leasehold improvements in relation to the leased
premises for our operations.

Depreciation methods, useful lives and residual values
are reviewed, and adjusted as appropriate at the end of
the reporting period. Our medical equipment and office
equipment are generally depreciated over three to five
years, which we considered as reasonable for the useful
lives for assets of such nature.
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Depreciation of right-of-use assets

Right-of-use assets are depreciated over the shorter
period of lease term and useful life of the underlying
asset. If a lease transfers ownership of the underlying
asset or the cost of the right-of-use asset reflects that
the Group expects to exercise a purchase option, the
related right-of-use asset is depreciated over the useful
life of the underlying asset. The depreciation starts at the
commencement date of the lease. The increase is mainly
attributed by the adoption of new accounting standards.

Other operating expenses

The Group’s other operating expenses comprised rental
and property upkeep, administrative fees, professional
and consulting fees, net foreign currency exchange loss
and other expenses.

The other operating expenses increased by approximately
S$265,000 or 17.0% from approximately S$1,557,000
for the six months ended 30 June 2023 to approximately
S$1,822,000 for the six months ended 30 June 2024.

Finance costs
The finance costs were attributable to interest expenses
on term loan and lease liabilities under IFRS 16.

Income tax expense
No provision of income tax expenses for the six months
ended 30 June 2024.

Loss for the period

Due to the combined effect of the aforesaid factors, we
recorded the profit of approximately S$879,000 for the six
months ended 30 June 2024, representing an increase of
approximately $$3,673,000 or 131.5% as compared with
the loss of approximately S$2,794,000 for the six months
ended 30 June 2023.
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INTERIM DIVIDEND

The Board did not recommend the payment of an interim
dividend for the six months ended 30 June 2024 (six
months ended 30 June 2023: Nil).

CAPITAL STRUCTURE, LIQUIDITY AND
FINANCIAL RESOURCES

The capital of the Group only comprises ordinary shares.

As at 30 June 2024, the total deficit of the Group was
approximately S$17,421,000 (31 December 2023:
approximately S$12,519,000). The Group generally
financed its operation with internally generated cash
flows, bank loans and issuance of new shares. The Group
had bank balances and cash of approximately S$558,000
as at 30 June 2024 (31 December 2023: approximately
S$306,000). As at 30 June 2024, the Group had
net current liabilities of approximately S$18,063,000
(current assets as at 31 December 2023: approximately
5%$12,102,000).

Gearing ratio of the Group as at 30 June 2024 was
approximately 154.6% (31 December 2023: 133.1%)
calculated based on total debt divided by total equity as
at 30 June 2024.

Net cash used in operating activities for the six months
ended 30 June 2024 was approximately S$7,260,000
(80 June 2023: net cash used in operating activities
approximately S$1,188,000).
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SIGNIFICANT INVESTMENT, MATERIAL
ACQUISITIONS AND DISPOSAL OF
SUBSIDIARIES

During the six months ended 30 June 2024, the Group
mainly transferred a joint venture to the consolidated
statement of subsidiaries.

FOREIGN EXCHANGE EXPOSURE

The Group operate mainly in Singapore, Hong Kong and
Mainland China with most of the transactions settled in
Singapore dollars and Hong Kong dollars respectively.
Our management considers that the business is not
exposed to any significant foreign exchange risk as there
are no significant financial assets or liabilities of our Group
denominated in currencies other than the respective
functional currencies of our operating entities. We did not
hedge against any fluctuation in foreign currency during
the historical record period.

FUTURE PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

The Group will continue to diversify our services
and products offering to fulfill the medical, health,
aesthetic wellness needs of individuals via mergers and
acquisitions. We will continue to proactively explore
acquisition targets and target partnership opportunities
for further collaboration in Hong Kong, Greater Bay Area,
Singapore and Association of Southeast Asian Nations
(ASEAN).

CONTINGENT LIABILITIES
As at 30 June 2024, the Group did not have material
contingent liabilities.
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EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2024, the Group had a total of 33
employees (including part time staff and excluding our
doctors) (31 December 2023: 32). Staff costs, including
Directors’ remuneration, of the Group were approximately
S$1,119,000 for the six months ended 30 June 2024 (30
June 2023: approximately S$1,449,000). Remuneration is
determined with reference to factors such as comparable
market salaries and work performance, time commitment
and responsibilities of each individual. Employees of the
Group are provided with relevant in-house and/or external
training from time to time. In addition to a basic salary,
year-end discretionary bonuses are offered to employees
who perform outstandingly to attract and retain eligible
employees to contribute to the Group.

CHARGES ON THE GROUP’S ASSETS
As at 30 June 2024 and 31 December 2023, there were
no charges on the Group’s assets.

36 2024 1w EEFHERAIRA A

B & & 5 BOR

M2024F6A30H + A& B H H33%
BT (AEFBETIETBERMN
B2 4) (20284F12H31H :32%)
H E2024F6A308 L NA A A&
EMEIXRA(BEEEMS)NE
1,119,000%7 213 7T (202346 A30H :
#91,449,000%7 N TT) EH B TH 2 Z
HETISEHME TERE  BREAR
FEZATHNEASHREE T -KNE
ErE T A RS HBEARI R
HHNERIE N B EART AN BRI
e RIE R B TIREFREYISIEL
LRSI R EAERNBE I ARNER
EHE R

AEBEERW
#2024 6 A30H %2023 12 A31
A ANEEEEEE o



Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ITS
ASSOCIATED CORPORATIONS

As at 30 June 2024, the interests and short positions
of our Directors and chief executive of our Company
in the Shares, underlying Shares and debentures of
our Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (the “SFO”")) which, once the Shares are listed
on the Stock Exchange, will have to be notified to our
Company and the Stock Exchange under Divisions 7 and
8 of Part XV of the SFO (including interests and short
positions which they are taken or deemed to have under
such provisions of the SFO) or which will be required,
pursuant to section 352 of the SFO, to be entered in the
register as referred to therein, or pursuant to Rules 5.46
to 5.67 of the GEM Listing Rules relating to securities
transactions by our Directors to be notified to our
Company and the Stock Exchange, were as follows:

BRI MEF

EERIETHRASRALRT
sy HAABHEE B AR - 1HER AR
RREEROESR KR

R20244E6A30H EER AR TE
TTHABRARASEME AR (F
ERBARIEGKD ([BEFERAERK
5l ] ) SEEXVER) % 1 - A RA IR 1 I (B
BEP BETERMDRB R EME
AR F RS 5 HIEXVEB 7 K8
DEAE A D R KRB AT R RS A
B(BEESREFSRBEKNAE
RGO B ESUR BB M & Ok
B RARKEES R EKH $352
%Eﬁﬁ&h%%ﬁﬁ%wm%é&

KB S ZBRIEGEME ™R B 555.46
i5m%%ﬁ5@§$ﬂ %32 5 B 3R
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Long positions in ordinary shares of the RAQXTFEERNTFR
Company
Number of Shares
RHHE

Company/name

of associated Long Short  Approximate %
Name of Director  corporation Nature of interest position position  of shareholding

RRF/ BakRE
BEps REZEEE BEtE #a by ARl
Lee Chung Shun The Company Beneficial owner 6,000,000 - 045

w5 /NG EnAA

RMH HOLDINGS LIMITED Interim Report 2024 37



Corporate Governance and Other Information

ERE G EF

Save as disclosed above, as at 30 June 2024, none of
the Directors and chief executive of the Company had
any interests or short positions in any Shares, underlying
Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO
or as otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of securities
transactions by directors of listed issuers as referred to in
Rules 5.46 to 5.67 of the GEM Listing Rules.

SUBSTANTIAL SHAREHOLDERS’

AND OTHER PERSONS’ INTERESTS

AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY

As at 30 June 2024, the following persons, not being
a Director or chief executive of our Company, had an
interest or short position in the Shares and underlying
Shares of our Company which would fall to be disclosed
to our Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in
the register of the Company required to be kept under
section 336 of the SFO (the “Substantial Shareholders’
Register”), or, who is interested, directly or indirectly, in
5% or more of the nominal value of any class of share
capital carrying rights to vote in all circumstances at
general meetings of any member of our Group:
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Long positions in ordinary shares of the RARTFEERNER
Company
Number of % of interest in the

Name of Shareholder Capacity/nature of interest shares interested Company
RRER /A By RRME mAERSNRHBHE EARDEEREALL
Loh Teck Hiong Interest in controlled corporation "o ¥ 210,024,000 16.77
Loh Teck Hiong R LB R
Brisk Success Beneficial owner 210,024,000 16.77
Brisk Success BEnBEBA
Ms. Fung Yuen Yee Interest of spouse "o 210,024,000 16.77
Fung Yuen YeeZ + e R as (M2
Mr. Li Mingcheng Interest in controlled corporation "9 132,968,000 9.98
Li Mingcheng5t 4 R LB R

Beneficial owner Meed 696,000 0.05

g UG
HK MZ Health Investment Beneficial owner Meed 132,968,000 9.98

Management Group Limited
EERREERE EHEBA
EREBBRAT

Notes: it

M

These 210,024,000 Shares are held by Brisk Success. Dr.
Loh Teck Hiong (“Dr. Loh”) holds 70% equity interests in
Brisk Success and under the SFO, Dr. Loh is deemed to be
interested in the 210,024,000 Shares held by Brisk Success.

#210,024,0000% fi% 15 FaBrisk Success
#54  Loh Teck Hiong ([LohE&4k ] ) &
4 $ B Brisk SuccessHI70%M% # - 1R
BESREKED LohB £ WiE AR
Brisk Success#f A #)210,024,0000% &
DA

@) Ms. Fung Yuen Yee, being the spouse of Dr. Loh, is deemed © Fung Yuen YeeZ * (LohE £ # L {8)
to be interested in all the Shares in which Dr. Loh is interested RIEE H K E GO BAR A7 LonE
pursuant to the SFO. HEBSHNARDPEE RS-

(€)) The entire issued shares of HK MZ Health Investment ) ERERRERREEBEEEERLA

Management Group Limited is beneficially owned by Mr. Li
Mingcheng. Accordingly, Mr. Li Mingcheng is deemed to be
interested in 132,968,000 Shares held by HK MZ Health
Investment Management Group Limited by virtue of the SFO.
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Save as disclosed above, as at 30 June 2024, the
Directors were not aware of any persons who/entities
which had any interest or short position in the Shares or
underlying Shares that would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which would be recorded in the
Substantial Shareholders’ Register required to be kept
under section 336 of the SFO.

COMPLIANCE WITH THE MODEL CODE
The Company has adopted the standard set out in Rules
5.48 to 5.67 (the “Model Code”) of the GEM Listing
Rules, in relation to the dealings in securities of the
Company by the Directors. Having made specific enquiry
of all Directors, each Director has confirmed that he/she
has complied with the standards set out in the Model
Code during the six months ended 30 June 2024.

CORPORATE GOVERNANCE PRACTICES
The Board recognises the importance of achieving the
highest standard of corporate governance consistent
with the needs and requirements of its businesses and
the best interest of all of its stakeholders and is fully
committed to doing so. The Board believes that high
standards of corporate governance provide a framework
and solid foundation for the Group to manage business
risks, enhance transparency, achieve high standard
of accountability and protect stakeholders’ interests.
Therefore, the Board has reviewed and will continue to
review and improve the Company’s corporate governance
practices from time to time.

The Company has adopted the principles and the code
provisions set out in the Corporate Governance Code
(the “CG Code”) contained in Appendix C1 to the GEM
Listing Rules as its own code of corporate governance.
The Company had complied with all the applicable code
provisions of the CG Code during six months ended 30
June 2024.

Save as disclosed above, the Company had complied
with all the applicable code provisions of the CG Code
during the six months ended 30 June 2024.
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SHARE OPTION SCHEME

The Company has adopted a share option scheme on
22 September 2017. On 29 September 2022, a total of
60,000,000 shares options were granted to ten Directors
of the Group. The share options were granted at a cash
consideration of HK$1.00 per grantee and entitled the
grantees to subscribe for ordinary shares at an exercise
price of HK$0.109 per share. The share options are
exercisable during the period from 29 September 2022 to
28 September 2032.

The movements of the share options under the scheme
during the six months ended 30 June 2024:

EREIG M EF

B RERTE

AAREHR2017F9 8228 M EE
P& #E 5T 2] 0 A2022F9A29R - & #
60,000,00017 & iz 1 B M AR & B + 4
BEERY -BREURSRET B
B A1.00 T3 - B T AR AR
ZATEEERR0.1098 TR LA
BE A% 4 A] 722022479 A29 A £20324°9
A28H BAEITHE

# 5202446 A30A 1L/ B A NS
BT EREEE:

Number of Share Options
BRERA
Exercise  Vesting As at As at
Name of grantee ~ Grant Date Price  Period Exercisable Period ~ 1/1/2024  Granted Exercised  Lapsed Cancelled  30/6/2024
o0& R0uE
BREARE RHEE fEE  BREE &% 1B1R BEY  BFE  BXX  Bi##  6A%A
HKS
AT
Employees 29/9/2022 0109 NIl 29/9/2022 0 28/9/2032 12,000,000 - - - - 12,000,000
] 0025 i N2259R0AE
9A2AR 203259A288
Total 12,000,000 - - - - 12,000,000
Eh
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PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY
Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed
securities during the six months ended 30 June 2024.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

At no time during the six months ended 30 June 2024
were rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted to
any Directors or their respective spouses or children
under 18 years of age, or were any such rights exercised
by them, or was the Company, its holding company, or
any of its subsidiaries and fellow subsidiaries a party to
any arrangement to enable the Directors to acquire such
rights in any other body corporate.

COMPLIANCE OF CODE OF CONDUCT
FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings set out
in Rules 5.48 to 5.67 of the GEM Listing Rules. Having
made specific enquiry of all Directors, all the Directors
confirmed that they have complied with the required
standard of dealings and the code of conduct regarding
securities transactions by Directors adopted by the
Company throughout the six months ended 30 June
2024.
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COMPLIANCE OF NON-COMPETITION
UNDERTAKING

As disclosed in the Prospectus, pursuant to the non-
competition undertakings set out in the deed of non-
competition dated 22 September 2017, Brisk Success
and Dr. Loh, collectively the then controlling Shareholders
upon Listing, have undertaken to the Company (for itself
and on behalf of its subsidiaries) that, amongst other
things, each of them is not or will not, and will procure
each of their respective close associates not to, directly or
indirectly, carry on, participate in, be engaged, interested
directly or indirectly, either for their own account or in
conjunction with or on behalf of or for any other person
in any business in competition with or similar to or is
likely to be in competition with the business of the Group
upon the Listing of the Company. Particulars of which
are set out in the section headed “Relationship with
Controlling Shareholders — Independence from Controlling
Shareholders — Non-Competition Undertaking” of the
Prospectus.

The independent non-executive Directors have reviewed
the implementation of the deed of non-competition and
are of the view that the Controlling Shareholders had
complied with their undertakings given under the deed of
non-competition for the six months ended 30 June 2024.

DIVIDENDS
The Board does not recommend the payment of an
interim dividend for the six months ended 30 June 2024.
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ERE G EF

AUDIT COMMITTEE

The Group established the audit committee of the
Company (the “Audit Committee”) on 22 September
2017 with written terms of reference in compliance with
Rule 5.28 of the GEM Listing Rules and code provision
D.3 of the CG Code. As at the date of this report, the
Audit Committee consists of three independent non-
executive Directors, namely Mr. Chau Wing Nam, Mr.
Yeung Pok Man Peason and Mr. Cheung Tsu Lun. Mr.
Chau Wing Nam, an independent non-executive Director
with the appropriate professional qualifications, serves as
the chairman of the Audit Committee.

The primary duties of the Audit Committee are, among
others, to review and supervise the financial reporting
process and internal control system of the Company,
make recommendations to the Board on the appointment,
reappointment and removal of the external auditor, and
review the Company’s financial information.

The Audit Committee has reviewed the Group’s unaudited
condensed consolidated financial statements for the six
months ended 30 June 2024 and has provided advice
and comments thereon.

By Order of the Board

RMH Holdings Limited

Poon Chun Yin

Chairman and Executive Director

Hong Kong, 28 August 2024

As at the date of this report, the executive Directors are
Mr. Poon Chun Yin (Chairman), Mr. Lee Chung Shun
(Deputy Chairman), Mr. Loke Wai Ming and Mr. Cui
Han; and the independent non-executive Directors are
Mr. Chau Wing Nam, Mr. Yeung Pok Man Peason, Mr.
Cheung Tsu Lun and Ms. Chong Wai Shan.

This report will remain on the “Latest Listed
Company Information” page of the GEM website at
www.hkgem.com for at least seven days from the day of
its publication. This report will also be published on the
Company's website at https.//www.rmhholdings.com.sg.
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