
SATU HOLDINGS LIMITED

 8392

GEM GEM
GEM

www.hkexnews.hk www.satuhome.com 

GEM

www.hkexnews.hk 
www.satuhome.com

http://www.hkexnews.hk
http://www.satuhome.com
http://www.hkexnews.hk


GEM
 

     •    2025/26 1

GEM

GEM GEM
GEM

GEM GEM



2025/26      •    2

3

5

13

14

18

19

20

21

22



 

     •    2025/26 3

 

P.O. Box 31119
Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman, KY1-1205
Cayman Islands

57

25 2504

23 01 11



 

2025/26      •    4

8

19

Vistra (Cayman) Limited
P.O. Box 31119
Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman, KY1-1205
Cayman Islands

16
17

1

1

www.satuhome.com

8392



 

     •    2025/26 5

35.3
26.8 31.7%

92.4%

24.8 32.6

31.8% 30.5%

1.5 1.3
15.4%

4.2%



 

2025/26      •    6

1.2
0.8 50%

3.4%

1.9
0.1

35.3 26.8
31.7% (i)

(ii)



 

     •    2025/26 7

18.6 29.6%
24.1

8.3 34.9% 11.2
30.7% 31.7%

22,000

1.3
0.8 0.5

0.7

4.7
3.9 20.5%

5.7 0.6
5.1



 

2025/26      •    8

4,000 3,000
33.3%

1.9
0.1

12.8
11.1

1.1 0.2
1.1

0.3

100% 2.5%
10.6%



 

     •    2025/26 9

27.7
23.7 20.9

19.2

4.2 4.1 5.5 5.3

4

31
32

3.9
4.3



 

2025/26      •    10

100,000,000
10%



 

     •    2025/26 11

1.2

1.2

0.8 1.4

0.8 1.1

GEM

10,000,000 1,000,000,000 0.01
GEM

GEM



 

2025/26      •    12



 

     •    2025/26 13

GEM C1

C.2.1

C .2.1

GEM 5.48 5.67



 

2025/26      •    14

571
XV (a)

XV 7 8
(b)

352
(c) GEM 5.46 5.67

(i) 

1
    

611,250,000(L)
2

61.125%

 
86,250,000(L)

3
8.625%

1. L

2. Hearthfire Limited

Hearthfire Limited

3. Present Moment Limited

Present Moment Limited



 

     •    2025/26 15

(ii) 

(L)

     

Hearthfire
 Limited

1
1.00

100%

 L

XV (a)
XV 7 8

(b) 352
(c) GEM 5.46 5.67



 

2025/26      •    16

XV 2 3
336
5%

1
    

Hearthfire Limited 611,250,000(L)
2

61.125%

Present Moment 
 Limited

86,250,000 (L) 
3

8.625%

1. L

2. Hearthfire Limited

Hearthfire Limited

3. Present Moment Limited

Present Moment Limited

336
XV 2 3



 

     •    2025/26 17

GEM GEM

GEM 5.28 5.29
GEM C1 D.3.3 D.3.7



2025/26      •    18

4 35,293 26,836
(24,106) (18,586)  
11,187 8,250

4 500 1,321
(4,693) (3,931)
(5,101) (5,731)

  
1,893 (91)

(38) (8)  
1,855 (99)

5 (4) (3)  
6 1,851 (102)

  

(108) (179)  
(108) (179)  

 
1,743 (281)  

7 0.19 (0.01 )
  



     •    2025/26 19

9 151 186
1,097 324  
1,248 510  

10 1,108 540
11 9,913 8,701

1,361 1,692
12(a) 1,192 1,171

12 12,839 11,069  
26,413 23,173  

12 1,103 154
13 2,490 1,966
13 1,790 1,686
13 213 347

630 84
8 4  

6,234 4,241  
20,179 18,932  

487 245  
20,940 19,197

  

14 10,000 10,000
10,940 9,197  
20,940 19,197

  



2025/26      •    20

10,000 8 182 36,793 (360) (25,122) 21,501       
– – – – – (102) (102)
– – (179) – – – (179)       
– – (179) – – (102) (281)       

10,000 8 3 36,793 (360) (25,224) 21,220       
10,000 8 225 36,793 (360) (27,469) 19,197       

– – – – – 1,851 1,851
– – (108) – – – (108)       
– – (108) – – 1,851 1,743       

10,000 8 117 36,793 (360) (25,618) 20,940       



     •    2025/26 21

983 1,445

133 275

(303) (304)

8 (178)  
821 1,238

10,915 13,651  
11,736 14,889

  

12,839 14,889
(1,103) –  
11,736 14,889

  



2025/26      •    22

1. 

22

GEM
P.O. Box 31119, Grand Pavilion, Hibiscus Way, 802 

West Bay Road,Grand Cayman, KY1–1205, Cayman Islands
57 25

2504

Hearthfire Limited

2. 

GEM

34



     •    2025/26 23

2. 

3



2025/26      •    24

3. 

21  
 

1



     •    2025/26 25

4. 

15
35,293 26,836

  

100 826
166 275

23 25
18 27

159 109
34 59  

500 1,321
  

 



2025/26      •    26

4. 

11,513 9,715
8,532 6,664
4,539 1,398
2,997 1,500
1,786 1,514
1,461 1,402
1,209 794

968 351
708 974
628 891
271 866
681 767  

35,293 26,836
  



     •    2025/26 27

4. 

10%

A 11,480 9,715
B 5,447 4,764
C 3,538  1

  

1 10%

5. 

4 4

– (1)  
4 3

  



2025/26      •    28

5. 

B&C Industries(BVI)Limited

2
8.25% 16.5%

16.5%

25%

1,000,000
25% 20%
25% 20%



     •    2025/26 29

6. 

285 300
(22) 298

22,267 16,572
318 283

61 58
(159) (109)

– 687 687
– 72 269
– 75 267

– 3,485 3,928
– 88 79
– 298 266

  



2025/26      •    30

7. 

1,851,000 102,000
1,000,000,000 1,000,000,000

8. 



     •    2025/26 31

9. 

12,000

10. 

403 258
2,768 2,337  
3,171 2,595

(2,063) (2,055)  
1,108 540

  

1,108,000
540,000

2,063,000 2,055,000

11. 

3,760 5,188
6,153 3,513  
9,913 8,701

  



2025/26      •    32

11. 

30 120

0 30 3,311 2,928
31 60 2,275 2,447
61 120 4,327 3,141
121 180 – 185  

9,913 8,701
  

12. 

(a) 9,752 10,896
4,279 1,344

(b) (1,103) (154)  
12,928 12,086

  



     •    2025/26 33

12. 

(a) 

(i) 1,192 1,171
(ii) 8,560 9,725  

9,752 10,896
  

% %

3.2 3.50
3.1  3.3 3.50

  

(i) 

(ii) 

(iii) 

(b) 



2025/26      •    34

13. 

2,490 1,966  

244 580
1,519 1,093

27 13  
1,790 1,686  

213 347  
4,493 3,999

  

0 90 2,354 1,904
91 180 75 12

180 61 50  
2,490 1,966

  

30 90



     •    2025/26 35

14. 

0.01

 
 10,000,000,000 100,000  

0.01

 
 1,000,000,000 10,000  

15. 

(a) 

 687 687
  



2025/26      •    36

15. 

(a) 

GEM GEM

20.74(1)(c)

(b) 

940 1,269
42 30
27 35  

1,009 1,334
  


