Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this announcement.
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CHINA INFORMATION TECHNOLOGY DEVELOPMENT LIMITED
DISPOSAL OF 100% INTERESTS IN A SUBSIDIARY

(incorporated in the Cayman Islands with limited liability)
(Stock Code: 08178)

THE DISPOSAL

The Board hereby announces that on 29 December 2025 (after trading hours), the Purchaser and the
Company as vendor entered in the Disposal Agreement. Pursuant to the Disposal Agreement, the
Purchaser has agreed to acquire, and the Vendor has agreed to sell the Sale Share and the Sale Loans
for a cash consideration of HK$4,000,000.

GEM LISTING RULES IMPLICATIONS
As the highest applicable percentage ratio (as defined under Chapter 19 of the GEM Listing Rules) in

respect of the Disposal is more than 5% but less than 25%, the Disposal constitutes a discloseable
transaction for the Company under Chapter 19 of the GEM Listing Rules and is therefore subject to

reporting and announcement requirements under Chapter 19 of the GEM Listing Rules.

THE DISPOSAL

The Board hereby announces that on 29 December 2025 (after trading hours), the Purchaser and the
Company as vendor entered into the Disposal Agreement. Pursuant to the Disposal Agreement, the
Purchaser has agreed to acquire, and the Vendor has agreed to sell the Sale Share and the Sale Loans for
the consideration of HK$4,000,000.

The Disposal Agreement

Date: 29 December 2025 (after trading hours)

Parties: (i)  the Purchaser

(i1) the Company



To the best of the Directors’ knowledge, information and belief having made all reasonable enquiries,
the Purchaser is a third party independent of and not connected with the Company and its respective
connected persons as at the date of this announcement.

Assets to be disposed of

Pursuant to the Disposal Agreement, the Purchaser has agreed to acquire, and the Vendor has agreed to
sell the Sale Share and the Sale Loans.

Consideration

The Consideration for the Disposal shall be HK$4,000,000, which shall be settled in cash upon
Completion.

Basis of the Consideration

The Consideration was arrived at after arm’s length negotiations between the Purchaser and the
Company, with reference to (i) the financial position of the Target Company, (ii) the trading volume of
GEGHL; and (ii1) the information set out under the section headed “REASONS FOR AND BENEFITS
OF THE DISPOSAL AND USE OF PROCEEDS” below.

The Directors (including the independent non-executive Directors) consider the Consideration is fair and
reasonable and on normal commercial terms and that the entering into of the Disposal Agreement and
the transactions contemplated thereunder are in the interests of the Company and the Shareholders as a
whole.

Completion

Completion of the Disposal Agreement is not subject to any condition precedent and shall take place on
the fourteenth (14th) business day following execution of the Disposal Agreement. Upon and following
Completion of the Disposal, the Target Company will cease to be the subsidiary of the Company.

INFORMATION ON THE PURCHASER

The Purchaser is Ms. Sin Ka Ka. To the best of the Directors’ knowledge, information and belief, having
made all reasonable enquiries, the Purchaser is an Independent Third Party.



INFORMATION OF THE TARGET COMPANY

The Target Company is a company incorporated under the laws of the British Virgin Islands with limited
liability and wholly-owned by the Company. The Target Company is an investment holding company
and its principal asset is approximately 8.74% equity interests of GEGHL.

FINANCIAL INFORMATION OF THE TARGET COMPANY

Set out below is the unaudited financial information of the Target Company for the years ended 31
December 2023 and 2024 based on the unaudited management accounts of the Target Company prepared
in accordance with the Hong Kong Financial Reporting Standards:

For the year ended
31 December
2024 2023
HKS$°000 HK$°000
(Unaudited) (Unaudited)

Loss before taxation (15) (10)
Loss after taxation (15) (10)

Based on the unaudited management accounts of the Target Company, as at 24 December 2025, the
unaudited net liabilities value and the adjusted net assets value of the Target Company (on excluding the
then total balance of the Sale Loans of approximately HK$34,865,000 as liabilities of the Target
Company) were approximately HK$28,294,000 and HK$6,571,000.

REASONS FOR AND BENEFITS OF THE DISPOSAL AND USE OF PROCEEDS

The Company is an investment holding company and the Group is principally engaged in provision of
system integration and related support services, provision of IT infrastructure solutions and maintenance
services, rental of properties and securities trading.

It has been the Company’s business strategy to make appropriate business decisions and adjustments
according to the market conditions to create greater value for the Group and the Shareholders. Given the
change of volatile market condition and trading volume of GEGHL, the Company believes that it is
beneficial to take this opportunity to strengthen the Group’s cash flow and increase its working capital,
which will in turn enhance its financial liquidity to focus on its main businesses.

The net cash proceeds from the Disposal, after deducting the estimated expenses in relation to the
Disposal, will amount to approximately HK$3,990,000. The Company intends to apply the net proceeds
of the Disposal as general working capital of the Group.



The terms of the Disposal Agreement were determined after arm’s length negotiations between the
parties thereto and the Directors are of the view that the terms of the Disposal Agreement are fair and
reasonable and in the interests of the Company and the Shareholders as a whole.

FINANCIAL IMPACT OF THE DISPOSAL TO THE COMPANY

Upon Completion, the Target Company will cease to be subsidiary of the Company and the financial
information of the Target Company will cease to be consolidated into the accounts of the Group.

After deducting the estimated expenses attributable to the Disposal of approximately HK$10,000, it is
estimated that the Group will record a loss of approximately HK$2,581,000 from the Disposal, being the
difference between (i) the net proceeds of approximately HK$3,990,000; and (ii) the carrying value of
the Target Company as at 24 December 2025 of approximately HK$6,571,000.

The actual gain or loss on the Disposal to be recorded by the Group will depend on the fair value of the
Target Company recorded on the Group’s financial statements at the Completion Date and therefore may
be different from the amount mentioned above.

GEM LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio (as defined under Chapter 19 of the GEM Listing Rules) in
respect of the Disposal is more than 5% but less than 25%, the Disposal constitutes a discloseable
transaction for the Company under Chapter 19 of the GEM Listing Rules and is therefore subject to
reporting and announcement requirements under Chapter 19 of the GEM Listing Rules.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the context

requires otherwise:
“Board” the board of Directors

“Company” China Information Technology Development Limited (7 B {5 & &} £
BRAM/AF), a company incorporated in the Cayman Islands with
limited liability and the issued Shares of which are listed on GEM

“Completion” completion of the Disposal in accordance with the terms and conditions
of the Disposal Agreement
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“connected person(s) has the meaning ascribed to it under the GEM Listing Rules

“Consideration” HK$4,000,000, being the consideration payable by the Purchaser under
the Disposal Agreement



“Director(s)”

“Disposal”

“Disposal Agreement”

GGGEM”

“GEM Listing Rules”

“GEGHL”

‘CGrOup’,

GGHK$7’

“Hong Kong”

“Independent Third Party(ies)”

‘CPRC”

“Purchaser”

“Sale Loans”

“Sale Share”

“Share(s)”

director(s) of the Company

sale of the Sale Share and the Sale Loans by the Company to the
Purchaser pursuant to the Disposal Agreement

the sale and purchase agreement entered into between the Purchaser
and the Company on 29 December 2025 in relation to the Disposal

GEM of the Stock Exchange

the Rules Governing the Listing of Securities on the GEM

Global Engine Group Holding Limited, a company incorporated in BVI
with limited liability and listed on the Nasdaq (Stock Code: GLE). The
Target Company holds 1,600,000 Class A ordinary shares thereof,
approximately 8.74% of its shareholding as at the date of this
announcement

the Company and its subsidiaries

Hong Kong dollar(s), the lawful currency of Hong Kong

the Hong Kong Special Administrative Region

any individual(s) or company(ies) not being the connected persons (as
defined under the GEM Listing Rules) of the Company, independent of
the Company and its connected persons and not connected with any of
them or their respective associate(s)

the People’s Republic of China and for the sole purpose of this
announcement, shall exclude Hong Kong, Macau Special
Administrative Region of the PRC and Taiwan

Ms. Sin Ka Ka

the inter-company loans advanced by the Company to the Target
Company

1 share with a par value of US$1.00 (representing 100% of the issued
share capital) in the Target Company

ordinary share(s) of HK$0.1 each in the share capital of the Company



“Shareholder(s)” holder(s) of the issued Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

b

“Target Company’ Rosy Depot Limited, a company incorporated in the British Virgin
Islands with limited liability, a wholly-owned subsidiary of the

Company as at the date of this announcement
“Vendor” The Company

“%” per cent.

By Order of the Board
China Information Technology Development Limited
Wong King Shiu, Daniel
Chairman and Chief Executive Officer

Hong Kong, 29 December 2025

As at the date of this announcement, the Board comprises Mr. Wong King Shiu, Daniel (Chairman and
Chief Executive Officer), Mr. Chu Joshua Allen Kiu Wah and Mr. So Han Meng Julian as executive
Directors;, Hon. Li Sai Wing, MH, JP and Ms. Leung Kar Ming, MH as non-executive Directors,
Mpr. Wong Hoi Kuen, Mr. Chu Wun Chiu and Ms. Do Do Chan as independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the GEM Listing Rules for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained in this announcement is accurate
and complete in all material respects and not misleading or deceptive, and there are no other matters
the omission of which would make any statement herein or this announcement misleading.

This announcement will be available on the Company’s website http://www.citd.com.hk and will remain
on the “Latest Listed Company Information” page on the Stock Exchange website at
http://'www.hkexnews.hk for at least 7 days from the date of its publication.



