Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility for
the contents of this announcement, make no representation as to its accuracy or completeness and expressly disclaim any
liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents ofthis

announcement.
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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid.sized companies to which a higher
investment risk may be attached than other companies listed on the Stock Exchange. Prospective investors should be aware
of the potential risks of investing in such companies and should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small and mid.sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than securities traded on the Main Board and no assurance is
given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this announcement,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever

arisingfrom or in reliance upon the whole or any part of the contents of this announcement.

This announcement for which the directors (the “Directors”) of China Health Group Inc. (the “Company” and together with its
subsidiaries, the “Group”) collectively and individually acceptfull responsibility, includes particulars given in compliance with the
Rules Governing the Listing of Securities on the GEM of the Stock Exchange (the “GEM Listing Rules”) for the purpose of giving
information with regard to China Health Group Inc. The Directors, having made all reasonable enquires, confirm that, to the best
of their knowledge infor mufion and belief: (1) the information contained in this announcement is accurate and complete in all
material respects and not misleading or deceptive; (2) there are no other matters the omission of which would make any statement
in this announcement herein or this announcement misleading; and (3) all opinions expressed in this announcement have been

arrived at after due and careful consideration and arefound on bases and assumptions that arefair and reasonable.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS BEE—ETRFT+-_RA=1T—HILFE
AND OTHER COMPREHENSIVE INCOME For the year ended 31 December 2025
2025 2024

SECHE N

Note RMB’000 RMB’000

P sE AR T0 ANR#Fu

%E%LE&JE 3 28,564 26,454
Eé’;}é gg%emces (12,171) (16,387)
%%ﬁs profit 16,393 10,067

Other income

AN 5 189 372
%i&l{%l%ratlve expenses (5,096) (10,076)

Expected credit loss on financial assets, net of reversal

SRhEE I TRIIE RS, ARk

-Trade and bills receivables

5 R 6 (26.441) (14.807)
-Trade d i id
et A 6 ) (29)

LOSS BEFORE TAXATION

BRAHT SR 6 (14,962) (14,473)
Income tax expense 7
FrFAE M S _ (46)

LOSS AND TOTAL COMPREHENSIVE

EXPENSE FOR THE YEAR
A RHR LA 4 T 4R (14,962) (14,519)

LOSS AND TOTAL COMPREHENSIVE EXPENSE
FOR THE YEAR ATTRIBUTABLE TO:
A BE RS HR S A I RS PRAR BRI AL 5 -

Owners of the Company

AR AIE 2 A (14,962) (14,519)
Non-controlling interests
i PR
(14,962) (14,519)
LOSS PER SHARE 8
i = 8 RMB cents RMB cents
N RHAL N B HEA
- B%a;'igc (1.50) (1.46)
- légi%ced (1.50) (1.46)
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BE_ZT_AF+_RA=1+—HIEFE CONSOLIDATED STATEMENT OF FINANCIAL POSITION

For the year ended 31 December 2025

2025 2024
Note RMB’000 RMB’000
s AR#E T AR T
NON-CURRENT ASSETS JmEnEE
Property, plant and equipment LYE NG 2,321 2,728
Investment property A 5,283 5,596
7,604 8,324
CURRENT ASSETS TETEE
Trade and bills receivables EY G et 10 42,122 57,584
Contract costs BrlAA 9,217 16,449
Trade deposit paid TR ST 4 764 771
Prepayments and other receivables TEfTH R H AR G 2219 1,943
Financial assets at fair value through profitorloss  AAME(EA = BB N & iR SRl E 1,720 1,695
Cash and cash equivalents B KB 21,817 14,194
Restricted bank balance SBRRATAER 1,612 -
79,471 92,636
CURRENT LIABILITIES ‘ﬁéﬂﬁ’rﬁ
Trade and other payables B G R AR 0 11 9,413 8,298
Contract liabilities AlREE 1,014 1,014
Tax payable JEAIFRIE 21,893 21,931
32,320 31,243
NET CURRENT ASSETS BN 47,151 61,393
NET ASSETS 855273 54,755 69,717
EQUITY PR
Equity attributable to owners of the Company  A/A TR HEGHER
Issued capital JeAs 12 88,906 88,906
Reserves fitifhi (33,515) (18,553)
55,391 70,353
Non-controlling interests E| ) s ) (636) (636)
TOTAL EQUITY AT 54,755 69,717

02 CHINA HEAITH GROUP INC.



ARE RN AT

NOIES 1O THE CONSOLIDATED FINANCIAL STATEMENTS BE—E-AF+—B=+—HIFE

1. GENERAL INFORMATION AND BASIS OF PREPARATION

China Health Group Inc. (the “Company”, the Company and its
subsidiaries are collectively referred to as the “Group”) was
incorporated in the Cayman Islands on 21 May 2002 as an
exempted company with limited liability under the Companies
Law of the Cayman Islands and its shares are listed on the GEM
of the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The address of its registered office and head office
in China are P.O. Box 31119 Grand Pavilion, Hibiscus Way, 802
West Bay Road, Grand Cayman, KY1 — 1205, Cayman Islands
and Building 17, Jianwai SOHO, Chaoyang District, Beijing,
China respectively. The Company’s ultimate controlling party is

Mr. GUO Xia, who is also an executive director of the Company.

The consolidated financial statements are presented in Renminbi
(“RMB”), which is also the functional currency of the Company
and its subsidiaries.

Going concern basis

The Group incurred a net loss of approximately RMB14,962,000
for the year ended 31 December 2025 and as at 31 December
2025, the Group has cash and cash equivalent of approximately
RMB21,817,000 but has current liabilities of approximately
RMB32,320,000. These events or
material uncertainty exists that may cast significant doubt

conditions indicate a

about the Group’s ability to continue as going concern.

The directors of the Company have taken the following
measures to mitigate the liquidity pressure and to improve
the financial position of the Group:

(1)  The director and ultimate controlling shareholder of the
Company, Mr. GUO Xia, confirm to provide adequate
financial support to the Group as is necessary to ensure its
continuing operation for a period at least twelve months from
the date of this report.; and

(ii)) The Group is taking actions to control operating costs
and improve operating revenue and the directors of the
Company anticipates that the Group will generate positive
cash flows from its operations in the foreseeable future.

For the year ended 31 December 2025
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BHE_T_AFtT_RA=1T—HILFE

Based on the Group’s cash flow projections, covering a period of
twelve months from the end of the reporting period prepared by
the management and taking into account of the effectiveness and
feasibility of the above measures, the directors of the Company
consider the Group would be able to finance its operations and to
meet its financial obligations as and when they fall due within the
consolidated financial

forecast period. Accordingly, the

statements have been prepared on a going concern basis.

The eventual outcome of the above mentioned measures cannot
be estimated with certainty. Hence there exist material
uncertainty about the Group’s ability to continue as going

concern.

Should the Group be unable to operate as a going concern,
adjustments would have to be made to write down the carrying
value of the Group’s assets to their recoverable amounts, to
provide for any further liabilities that may arise and to re-classify
non-current assets and liabilities as current assets and liabilities
respectively. The effects of these adjustments have not been
reflected in the consolidated financial statements.

The directors of the Company have, at the time of approving the
consolidated financial statements, a reasonable expectation that
the Group has adequate resources to continue in operational
existence for the foreseeable future. Thus they continue to adopt
the going concern basis of accounting in preparing the
consolidated financial statements.

04 CHINA HEAITH GROUP INC.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2. APPLICATION OF NEW AND AMENDMENTS
TO HONG KONG FINANCIAL REPORTING
STANDARDS ("HKFRS") ACCOUNTING STANDARDS

Amendments to HKFRS Accounting Standards are mandatorily
effective for current year

In the current year, the Group has applied the following
amendments to HKFRS Accounting Standards issued by the Hong
Kong Institute of certified public Accountants ( "HKICPA" ) for
the first time, which are mandatorily effective for the Group's
annual period beginning on 1 January 2025 for the preparation of the

consolidated financial statements:

Amendments to HKAS 21

Lack of Exchangeability

The application of the amendments to HKFRS Accounting
Standards in the current year has had no material impact on the
Group's financial positions and performance for the current
and prior years and/or on the disclosures set out in these
consolidated financial statements.

2025FEHRE
2025 ANNUAL REPORT
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For the year ended 31 December 2025
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SE—E—EE+—B=+—HIEE NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the year ended 31 December 2025

New and amendments to HKFRS Accounting Standards issuled but TR E MR AN BB IR & Al A&

not yet effective

The

amendments to HKFRS Accounting Standards that have been issued

Group has not early applied the following new and

but are not yet effective:

Amendments to HKFRS 9 A d to the i ion and M of
and HKFRS 7

Financial Instruments?

Amendments to HKFRS 9

and HKFRS 7 contracts Referencing Nature-dependent Electricity?

35 A EL v R A 2 A P T B T YRR LU B g RT
B B i R % LM g B

#HKFRS 9% HKFRS 7

ST ASET BT
HHERTER

EBMBHEEAFERMEBTRIET | PR BRERERNENER’

Amendments to HKFRS 10
and HKAS 28

Sale or contribution of Assets between an Investor and
its Associate or Joint venturel'

#HKFRS 10 #1 HKAS 28IE:TS }Qéﬁm‘ﬂﬂ%“"jji B BNEE

HEHENRE

Amendments to HKFRS

Accounting standards

Annual Improvements to HKFRS
Accounting standards — volume 112

Amendments to HKFRS 18 Presentation and Disclosure in Financial

statements?

Amendments to HKAS 21

Translation to a Hyperinflationary Presentation Currency?

! Effective for annual periods beginning on or after a date to be
determined.

2 Effective for annual periods beginning on or after 1 January 2026.

3 Effective for annual periods beginning on or after 1 January 2027.

Except for the new and amendments to HKFRS Accounting Standards
mentioned below, the directors of the company anticipate that the
application of all other new and amendments to HKFRS Accounting
Standards will have no material impact on the consolidated financial

statements in the foreseeable future.

HKFRS 18 Presentation and Disclosure
Statements

in Financial

HKFRS 18 Presentation and Disclosure in Financial Statements,
which sets out requirements on presentation and disclosures in
financial statements, will replace HKAS 1 Presentation of
Financial Statements. This new HKFRS Accounting Standard,
while carrying forward many of the requirements in HKAS 1,
introduces new requirements to present specified categories and
defined subtotals in the statement of profit or loss; provide
disclosures on management-defined performance measures in
the notes to the financial statements and improve aggregation and
disaggregation of information to be disclosed in the financial
statements. In addition, some HKAS 1 paragraphs have been
moved to HKAS 8 and HKFRS 7. Minor amendments to HKAS
7 Statement of Cash Flows and HKAS 33 Earnings per Share are
also made.

HKFRS 18, and amendments to other standards, will be effective
for annual periods beginning on or after 1 January 2027, with
early application permitted.
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BE—T-RF+_B=+-—HILEE iR e IRk AT
For the year ended 31 December 2025 NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

The application of the new standard is not expected to have significant AR U I P 5 5 R A B iR h 4R 2t R 2 S 9 e

impact on the financial performance and positions of the Group in terms &, AN [H E7E AL T B A T SR 45 MERI 45 18 Sh i A B [l 4%
of recognition and measurement. However, it is expected to affect the SRR Bt s
structure and presentation of the consolidated statement of profit or loss.

07 CHINA HEAITH GROUP INC.
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For the year ended 31 December 2025

3.REVENUE 3. kA
Disaggregation of revenue from contracts with customers: B 5 35T IR RSO IR 43 B
2025 2024
SECAE CF N
RMB’000 RMB’000
ARETITT AR¥ETT
Type of service FERE
Provision of post market services PRt ErTR s %
(the “PM services™) C “PMARFE” D 28.564 26.454
Timing of revenue recognition W\ TR By
At a point in time — {1 1R ] B 28,564 26,454
4. SEGMENT INFORMATION 4. EERE
YA Yaoul=) yA 7
Operating segments are identified on the basis of internal reports about 3 IR T E*E?}?ﬁﬁl{jﬁ%@ EE 7 E/J W ”Bi&iﬂ Eé% [,
pertiing > O O S M o ol AR AL
components of the Group that are regularly reviewed by the chief 7))
operating decision maker ("CODM"), being the executive directors (BPANFEATESE) EWHERN , DlaoiEaoi gk

of the company, in order to allocate resources to segments and to WAt H R B

assess their performance.

The CODM reviews the overall results and financial position of R TR AR A (R 5 UK A ) A S B I i e 4R
the Group as a whole based on the same accounting policies. N BATEIRGE . I, AR RAG —HaE5S55350 .
Accordingly, the Group has only one operating segment.

T EEEEBSRLF08
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For the year ended 31 December 2025

Geographical information

The Group's business is primarily operated in the PRC. All of the

Group's revenue is attributable to customers in the PRC.

An analysis of the carrying amount of non-current assets by
geographical area in which the assets are located has not been
presented as they are all located in the PRC.

Information about major customers

Revenues from customers of the corresponding periods contributing
over 10% of the total sales of the Group are as follows:

O M EREM T

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

i E R

AEENEBETRETECE . AEEMER@IIREF
BEF.

HT7A AR AUED P A P, A S A A M
BT 73 B AE R T (EL AT -

EEEFREH

EAEEHEERIER10% L EHRBMEREANT

2025 2024

—_— 4‘, _f_flf — i’ — IEE'E

RMB’000 RMB’000

AT T NRH T8

Provision of PM services to Customer A' PEAEPMAR IS 48 7% P A N/A2 8,101

Provision of PM services to Customer B PEAEPMI B 45 %5 5 B 7,865 8,139

Provision of PM services to Customer C TRALPMAR I 46 2 7 C 14,433 7,458

Provision of PM services to Customer D RAPMRIZ 48 % D 5.088 N/A2

Note: 5
1. Customer A reters of the related companies of the 1. %P ALEFEBEEB AT -
Group.

2. The corresponding revenue did not contribute 10%
or more of the total revenue of the Group in the
respective year.

5. OTHER INCOME

2. FHBYNAE B A FZ I ARAG AR BN

10% BLLA b

5 . HAdAN

2025 2024

ZERCHE CE U

RMB’000 RMB’000

AR T I8 N R T8
Bank interest income SRATRLEMN 10 23
Interest income on financial assets at FVTPL Fo oy FOAE A B S A il o RSN 60 40
Rental income LN 119 138
Others HoAth - 171
189 372

09 CHINA HEAITH GROUP INC.



o=y L E 2

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS BE—E-AF+—B=+—HIFE

6.LOSS BEFORE TAXATION

Loss before taxation is arrived at after charging:

For the year ended 31 December 2025

6. BRATEE
R R AT SR DA Bk T 51 % THAR 3L

2025 2024
TR T —E P
RMB’000 RMB’000
NI T8 NEHT 70
(a) Staff costs (including directors’ emoluments ) () AT (EiFFETHE)
Salaries, bonuses and other benefits e e R HAMER 1,527 3,009
Contributions to defined contribution retirement plans SE W PEFGR IR Gt 2 K 447 710
Share-based payment expenses VAR A7y 2 s Bl 2 22 5 2 - 53
1,974 3,772
(b) Other items ) I H
Auditor’s remuneration TZET < 540 590
Depreciation of property, plant and equipment Pres—WE, s R 417 37
Depreciation of investment property PrE—REWE 313 235
Expected credit loss on financial assets, SR AT E R,
net of reversal: (EEASUIL P
-Trade and bills receivables — 58 B AT TE AN A 2 g 26,441 14,307
-Trade deposit paid ~TER RS 7 29
Cost of services JIRAH A 12,171 16,387
Expenses relating to short-term leases A IR A0S B R B S 986 857
Written off of prepayments CaETE I TE = - 1,646

7. INCOME TAX EXPENSE

7. FSMEN

Taxation in the consolidated statement of profit or loss and

other comprehensive income represents:

T 18 i A FA A T 7 3K B A 2 FLIH :

2025 2024
SECEE RO
RMB’000 RMB’000
ANRHET 78 VNG
Current tax — PRC Enterprise Income Tax AEERIE - R ZEHTR
Provision for the year AKE T FE - 46
Income tax expense FrA R 2 - 46

T EEEREBESRL2 310
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For the year ended 31 December 2025

8. LOSS PER SHARE

The calculation of the basic and diluted loss per share is based
on the following:

iR MR R MY R

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

I

R

BEIEAS KRR T SR

2025 2024
o —Eo
RMB’000 RMB’000
ANR¥T T AR T
Loss JE48
Loss for the purposes of calculating the SHE AN LA N T RS A
basic and diluted loss per share K (14,962) (14,519)
2025 2024
RN TR TR
Number of Shares’000 Number of Shares’000
JEEB T JECBT 1
Number of shares ke
Weighted average number of ordinary shares for the A S AR 1) S R
purposes of calculating the basic and diluted loss TINFESF- 358 995,352 995,352
per share
The computation of diluted loss per share does not assume the W R R I ET EABGERAT A A B IR, I &gt

exercise of the Company's share options because the exercise
price of those share options was higher than the average market
price for shares for both 2025 and 2024.

9. DIVIDEND

No dividend was paid or proposed for ordinary shareholders of
the Company during 2025, nor has any dividend been proposed
since the end of the reporting period (2024: Nil).

11 CHINA HEAITH GROUP INC.
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NOTES 10 THE CONSOLIDATED FINANCIAL STATEMENTS

10. TRADE AND BILLS RECEIVABLE

BE_FT_HAFtRB=1—RHILFE

For the year ended 31 December 2025

10. B 5 BEIR R EECE R

2025 2024
“EDAFE g
RMB’000 RMB’000
AR®ETIT AR¥ETIG
Trade receivables A 5 EIGRIE 142, 261 127, 614
Less: allowance for credit losses W E B (107, 389) (80, 947)
46, 667
Bills receivables issued by banks 34, 872
17 %% SR ISR 7,254 10,922
Less: allowance for credit losses Yﬁ: (BN -¢VR i (4) ®)
10,917
Trade and bills receivables 7, 250
ERY NIV 42,122 57,584
Reconciliation of loss allowance for trade receivables: 4 5 WA T v 8 e Fa A A B 6
2025 2024
RMB’000 RMB’000
AREETIT  AR¥ETIC
At 1 January —H—H 80, 947 66, 008
Increase in loss allowance for the year AAE PR e S 1 26, 442 14, 939
At 31 December +=HA=+—H 107, 389 80, 947
As ofthe end ofthe reporting period, the ageing analysis oftrade BREBERIER, DUIRRE H B A& S0 8 5 L Sk I8 HE 5 4y
receivables, based on the invoice date, is as follows: W

2025

2024

SR TERYE
(RMB’000) (RMB’000)
(NRHEFI0) (NRHEFo0)
Within 6 months 6fHH N 12,428 20,866
7 to 12 months 7128 A 17,726 7,114
13 to 18 months L3F18fH H 17,594 8,416
19 to 24 months 193112441 H 5,389 2,472
25 to 30 months 2531|301 H 3,660 -
31 to 36 months 313136/ H - -
Over 36 months 36 A AL 85,464 88,746
142,261 127,614

TEEREEBARLF 12
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For the year ended 31 December 2025

11. TRADE AND OTHER PAYABLES

AR E R BRI AT

11. & 53 A 3R IR B HoAt JE A 3R IH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

2025 2024

TR TR PR

Note RMB’000 RMB’000

MyEE ANRET T AR T T

Trade payables & o) AT 3R IH (a) 431 490
Litigation claims payables AL RA R H 1,213 1,115
Accrued staff costs, welfare and benefits JEZ 8 TR, 1EAIFIHEH 336 258
Value-added tax and sundry taxes payable  JEAJH{E 7 K HAh AR IH 4,867 3,707
Other payables Hopth JEAF 2K0H 2,566 2,728
9,413 8,298

(a) As of the end of the reporting period, the ageing analysis of trade
payables, based on the invoice date, is as follows:

(a) RBEIRAZBAIREZ REIREZAIDITIIT:

2025 2024
SRR —F
RMB’000 RMB’000
NRHET 6 NREET 7T
Within 30 days 30H N 56 81
31 days to 90 days 31HZI60H - ,
91 days to 365 days 91 H 365 H - 58
Over 365 days 365K 375 351
431 490
12. SHARE CAPITAL 12. A
2025 2024
ZERAE & PYLE
Authorised: Number of Number of
=Y Shares’000 HK$’000 Shares’000 HK$’000
Ordinary shares of HK$0.1 (2024: HKS$0. 1) each BHC000 WL T 000 3T T T
WEERR. TG (ZFPU4E: 0. D)
At 1 January 2024, 31 December 2024 and 31 December 2025
—FRCWUE-H-HAAt A= HEACE S AFE A=+ H 10,000,000 1,000,000 10,000,000 1,000,000
Issued and fully paid: Number of Number of
[RELIARIG RS ol Shares’000 RMB’000 Shares’000  RMB’000

e NRMsT o

e NIRRT T

Ordinary shares of HK$0.1 (2024: HK$0.1) each
AR, T (—E PU4E: 0. 13D
At 1 January 2024, 31 December 2024 and 31 December 2025

“ECNFE-A-AE A= AR ECAFE A=A 995,352

88,906 995,352 88,906
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MANAGEMENT DISCUSSION AND ANALYSIS For the year ended 31 December 2025

RESULTS

The Group recorded a revenue of approximately RMB28,564,000
for the year ended 31 December 2025 (“Year”), representing an
increase of approximately 7.98% from approximately
RMB26,454,000 in 2024.

The Group recorded a loss before tax of approximately
RMB14,962,000 for the Year, and in the same period last year,
the loss before tax was approximately RMB14,473,000. Net loss
for the Year was approximately RMB14,962,000 while the loss
in for 2024 was approximately RMB14,519,000. This was
mainly due to increase in gross profit from approximately
RMB10,067,000 in 2024 to approximately RMB16,393,000 in
2025, and increase in expected credit loss of trade receivables
from  approximately = RMB14,807,000 in 2024 to
RMB26,441,000 in 2025.

IMPAIRMENT LOSS

In 2025, approximately RMB13,916,000 of trade receivables were
recovered through collection measures such as sending letters, and
there are still approximately RMB42,573,000 of long age trade
receivables (excluding trade receivables that were fully impaired in
2024) that are still being collected. However, due to weak domestic
economic growth and declining industry prosperity, the
management judged that there was still uncertainty in the recovery
of long age trade receivables in the future. Based on the prudence
principle and the expected credit loss valuation report, an
impairment loss of RMB26,442,000 was made for the trade
receivables. The Group will continue to cooperate with lawyers for
collection, entrust lawyers to take further legal actions against
relevant customers who owe money, and work together to recover
the money.

A% Bl

A AR B B AT U N K A N RS 28, 564, 0007T, B %
VOAE £ N 26, 454, 00075 TF497. 98%.

A FEALE B SRR AR ARG HRAY NI 14, 962, 000 76, Z4EF
IR AT S R4 N B8 14, 473, 000 76 A4 FEVR IS RA A G
14,962, 000 jG, —ZF PUAEFREHAI AR 14, 519, 000 JC.
FEFEF R EF = F ZPUERA AR 10,067, 000 76 N
R T HAEMKNRYE 16, 393,000 7T, DL E 5 ERER K
TAMME FHBRR B = F = PUER A AR 14,807, 000 il & —
FRAFERAANRE 26, 441, 000 TG

BB R

SR CHFEEIB SR EMRIEE, BETAOANRE
13,916, 000G & 2 JEISGKIE, AR IAETE & 2 BIGER A N
42, 573,0007C (ANAHE = F Y FE 2 R0 S 5 JE
WGEKIED EIBYCH . H R B N&EE R = 71, 1ITE5K
JETRVE, S R TR AR ) B 5 O [ T A7 TR AN T
SEME, AR R AR IR RN TR IS PR R R e, - S
JE WSO IE FH RV 3R 2 N K5 26, 442, 0007G . A E {5545
R AT A VR AT N, R EEARAT B A B K& S EREL
W —VEATE), A 7B R,
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For the year ended 31 December 2025

LIQUIDITY, FINANCIAL RESOURCES AND GEARING
RATIO

As at 31 December 2025, the Group's net current assets and net
assets were approximately RMB47,151,000 (2024: approximately
RMB61,393,000) and approximately RMB54,755,000 (2024:
approximately RMB69,717,000) respectively.

The gearing ratio was nil as at 31 December 2025 (2024: Nil). The
gearing ratio is derived by dividing the total borrowings by total
assets. Nil gearing ratio recorded as at 31 December 2025 and 31
December 2024 because there is no borrowing.

During the Year, the Group financed its operations with its own
working capital. As at 31 December 2025, the Group had no
borrowing (2024: nil).

Meanwhile, considering the working capital and long term fund
demand for future development, the Group may consider to raise
further funds through bank loans, issuance of new shares,
convertible notes, and issuance of new debts, etc, if appropriate.

FOREIGN EXCHANGE EXPOSURE

During the Year, the Group's transactions were substantially
denominated in Renminbi ("RMB"). As such, the foreign
currency risk of the Group is limited. Currently, the Group has
not adopted any financial instrument for hedging purposes.

TREASURY POLICIES

The Directors will continue to follow a prudent policy in
managing the Group's cash and maintaining a strong and
healthy liquidity to ensure that the Group is well placed to
take advantage of future growth opportunities.

BUSINESS REVIEW AND PROSPECT

The year of 2025 was an extremely important year in the history.
Facing the very challenging market environment and the
increasingly strict pharmaceutical market supervision and
management environment, the Company, with Mr. Guo Xia, the
Chairman ofthe Board, as the core, integrated and united various
forces, gathered consensus and rose to the challenge to achieve
the smooth operation of the enterprise without triggering
large-scale layoffs and other problems, and achieved extremely

hard results.
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MANAGEMENT DISCUSSION AND ANALYSIS

Over the past year, our group has actively laid out in the field of
artificial intelligence, especially the comprehensive layout of
Deepseek technology, which has comprehensively enhanced the
company's competitiveness in this field. At the same time, we
have established new companies in Hainan Boao Real-World
Clinical Research Special Zone, a national free trade island, and
the Guangdong-Hong Kong-Macao Greater Bay Area's
real-world clinical research area, further expanding our business
map. We have also signed clinical research cooperation
agreements with many well-known pharmaceutical companies
and manufacturers and have signed cooperation contracts with a
group of well-known domestic experts and Al engineers,
committed to building a leading position in real-world clinical
research.

Eight years ago, the Group focused from drug development
services to big data and post-marketing clinical research
treatment and commercial promotion of five core diseases. With
the core strategy of building a R&D based digital health care
system, the Group has focused on three major disease areas:
brain science, allergies and viruses, and established five major
specialty brands: Xixin mental psychology, Baimin anti-allergy,
Yuejie addiction, Jianshou Anti-Dementia, and Rare Diseases.

The Group has built a big data platform for precision medicine
with clinical research as its core competitiveness, which will
better guide treatment and replace the traditional CSO model
with digital clinical research value-enabled promotion.

Outlook Unicorn business model in the new blue ocean market

In the business model the Group launched two models in the new
era of epidemic and digital healthcare: 1."Research-based Therapy
RWS-Therapy Model", which is to carry out clinical and big data
research on five major specialties of clinical and disease through
real-world clinical research, to guide medication treatment in
research, and to obtain medical big data in treatment and then
2."Digital clinical research-based promotion D-CRCO model"
(Digital meta, Clinical Research, Commercialization Organization),
using big data clinical Research accurately empowers product
commercialization. These two models redefine research-based
treatment and research-based promotion as an alternative to
traditional treatment and commercialization approaches.

Prospect Build digital medical combat power

Around the core therapeutic areas, we build a comprehensive
medical terminal complex from research and
development to patient closure supported by intelligent digital
technology and medical technology, forming a closed-loop
system from research to rehabilitation and cure. From hospital
big data clinical research to digital research product promotion
services, to jointly build digital research and development
clinical research specialties, to special specialty medical drug
clinic, to rehabilitation medical and travel medical services.

service

H#E_FEAF+-_HA=1+—HIFE

For the year ended 31 December 2025

T3 F ) —FErp, ARG FAR R A R N TR R,
” Deepseek” HTHI AR, 2HHRTT T2 FIFERZAHIRIY
i ST TR, BRAMAE 5K 8 5 by e 0 7 T S PR
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HESL TR~ E], EB IR TR SER E . AR
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For the year ended 31 December 2025

Vision Breakthrough in the field of cure . Become a leading

research and academic institution in the field of anti.allergy

The anti-allergy treatment cluster we serve is becoming a leading
brand. Allergic diseases have become one of the most prevalent
threats to human health, with nearly a quarter of adults and a third
of children suffering from allergic disorders, and a significant
proportion of allergy sufferers causing a host of diseases such as
asthma and rhinitis Group Bayer Allergy Center strives to
become a leading anti-allergy center worldwide. In the field of
anti-allergy, from clinical research to commercial pharmacies,
BAYMIN specializes in the BAYMIN area. In cooperation with
a number of medical institutions and large chains, we have set up
BAYMIN Allergy Specialists and BAYMIN Anti-Allergy
Zones. Currently, more than six out of every ten anti-allergy
drugs are carried out by the Baymin Clinical Research Center.
The Group will be responsible for a series of post-marketing
real-world clinical studies on the anti-allergy, asthma and rhinitis
RWS-THERAPY and CRCO platforms, serving experts to
precisely treat patients in the studies and obtain research results
in the treatment. Help companies with digital academic
promotion. We will use access to core technologies to conduct
more allergy drug studies.

Outlook Pioneer in brain science research and digital
academic promotion

The Group's service of Xienka's exclusive global micro-tablet
launch has been recognized by doctors and patients. Alzheimer's
disease, also often called dementia, is known as a "life and death"
disease that is more brutal than "death". The disease slowly
erases memories like a rubber, and Alzheimer's disease is the
most common cause of dementia and the most common cause of
death in older adults. The global prevalence of Alzheimer's
disease in the over-65 population is 4-7%, increasing with age,
with an average increase of 1% for every 6.1 years of age. Xien's
Anti-Dementia Research Group, in the Alzheimer's disease
study, is involved in clinical studies of 80% of the products in
this field, including Donaquazi, Memantine, Carboplatin and
herbal medicines. Brain science will be the bigger field after
oncology. Our Xien Brain Digital Clinical Research Center,
which has long been dedicated to clinical and big data research in
brain science such as stroke, dementia, epilepsy, Parkinson's and
acromegaly, has participated in or organized over 60% of the
major national clinical studies in brain science, some of which
have also won the first or second prize for national scientific
progress. We will take advantage of being the number one deadly
disease in China for stroke and the number one future medicare
payment for dementia to carry out more projects for more
benefits.
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MANAGEMENT DISCUSSION AND ANALYSIS

Outlook Big data labs to discover new drugs to guide
medication use

In terms of research services, the Group's "RWS Wanquan
Center" has an ambitious plan to re-screen and regroup existing
drugs through real clinical studies with big data to find the
bestcure for all. We study how drugs such as Yueting can prevent
and treat diseases such as stroke, chronic obstructive pulmonary
COPD, cardiovascular and lung cancer.

Prospects Building digital specialty clinics

In terms of big data medical services, we have established
research digital medicine clinics with a number of top medical
institutions in Beijing, Shanghai, Guangzhou and digital medical
groups such as Gaoji medical, Haiwang Xingchen. Micro
medical group and miaozhou medical. and other top 100 chains
and digital healthcare groups.Yueting smoking cessation
research and treatment specialist, Xien psychological research
and treatment specialist, Baimin fever and cough research
antiviral research and treatment

andtreatment specialist,

specialist, etc, which will provide significant value to patients.

We are looking forward to launching the Group's branded
specialty clinics and pharmacy specialty areas in more hospitals
and cloud organizations.

SIGNIFICANT INVESTMENT

Save as disclosed in this announcement, there was no significant
investment during the Year.

CAPITAL COMMITMENT

As at 31 December 2024 and 2025, the Group did not have any
significant capital commitment.

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND ASSOCIATES AND FUTURE
PLANS FOR MATERIAL INVESTMENTS

During the Year, the Group did not carry out any material
acquisitions and disposals in respect of subsidiaries and
associates and there is no plan for making material investments
or acquiring capital assets as at the date of this announcement.

H#E_FEAF+-_HA=1+—HIFE

For the year ended 31 December 2025
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For the year ended 31 December 2025

CHARGE ON ASSETS

As at 31 December 2024 and 2025, the total banking facilities
available to the Group amounted to nil .

As at 31 December 2024 and 2025, the Group did not have
charge on any of its assets.

CONTINGENT LIABILITIES

As at 31 December 2024 and 2025, the Group did not have any
significant contingent liabilities.

CAPITAL STRUCTURE

During the year, there had been no changes in the Company's
capital structure (including ordinary shares and capital reserve).
As at 31 December 2025, the number of issued shares was about
995,351,660 of HKS$0.10 each. During the year ended 31
December 2025, the Company did not hold or sell any treasury
shares.

EVENT AFTER THE REPORTING PERIOD
There was no significant disclosable event after the Year.

HUMAN RESOURCES

The Group’s remuneration policy is basically determined by the
performance of individual employees. In addition to salaries and
bonuses, The Group also provided various other benefits to its
employees. Employee benefits included medical and pension
contributions and share options schemes.

The Group monitored closely the remuneration and fringe
benefits of the employees and rewarded employees in accordance
with the Group’s business performance. In addition, training and
development opportunities for the employees were also provided
by the Group.

EMPLOYEE AND REMUNERATION POLICY

The number of employees of the Group was 42 in 2024 and 32 in
2025. During the Year, staff cost, including directors’
remuneration was approximately RMB1,974,000 (2024:
approximately RMB3,772,000). The Group remunerates its
employees based on their performance, and the prevailing
market price. Other employee benefits include mandatory
provident fund, insurance and medical coverage,

programs and share option scheme.

training
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MANAGEMENT DISCUSSION AND ANALYSIS

The Company adopted the share option schemes where share
options to subscribe for shares of the Company have been
granted to the eligible participants of the Group.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries purchased, sold
or redeemed any of the Company’s listed securities during the
Year.

FUTURE PLANS FOR MATERIAL INVESTMENTS AND
CAPITAL ASSETS

The Group did not have plans for material investments or capital
assets as at 31 December 2025.

SIGNIFICANT INVESTMENTS HELD, MATERIAL
ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

During the Year, the Group did not have any significant
investments, material acquisitions or disposals of subsidiaries,

associates or joint ventures.

CORPORATE GOVERNANCE PRACTICE

The Company acknowledges the need and importance of
corporate governance as one of the key elements in creating
shareholders’ value. The Company is also committed to
achieving high standard of corporate governance that can protect
and promote the interests of all shareholders and to enhance
corporate value and accountability of the Company. For
corporate governance purpose, the Company has adopted the
Corporate Governance Code (the “CG Code”) set out in
Appendix C1 of the GEM Listing Rules. During the Year, to the
best knowledge of the Directors, information and belief, the
Company has complied with all the applicable code provisions
set out in the CG Code.

The Board will also continue to review and monitor the practices
of the Company for the purpose of complying with the CG Code
and maintaining a high standard of corporate governance
practices of the Company.

H#E_FEAF+-_HA=1+—HIFE

For the year ended 31 December 2025

A ) ORI T, PR O AR A 2 B
2 TR AR 2 =) JB A 2 S B -

JEH . WESIEBEAAR L@

BEZF-REF A= HIEER, AQF SHAEM
S AR 3 N R Y /A B T M e

RRERBENEAEERGE

WEF R A=t H, ARERHERRER
PR .

HYAE. BRARMSRARSFTNERER. WHED
BRE

EBRE-Z-RFE T A= HMEEN, REFRRA
(EREESSEATING  F AR S e T N3 N DN
e -

AR

AR T BN o> F R B s B AN E B A A 3 R AEE Y
B ARZ —. AAFRESIR B AR ARG,
DADRE R Bl A7 IR O A 2, 0 4% w A 24 =) 1 2 wE A
MBEARK. HEABATREAKN, AFHKMHAT (BIZERL
MR PSRCIRFRUER CARNAEAME) T CoAURS ]
) o EERECECLET A= HREN, BES
L, AR CAGRESY T COAURS b E B A i A R <3 R
BUE o

IR AR AR AR B IE, DOESFCOR
8, A PRFF A F] ARV B BT

hEERE@BBRS 20



HECETAF+_A=1+—HILIEFE

For the year ended 31 December 2025

SCOPE OF WORK OF KTC PARTNERS CPA LIMITED

The figures in respect of the Group’s consolidated statement of
financial position, consolidated statement of profit or loss and
other comprehensive income, and the related notes thereto for the
year ended 31 December 2025 as set out in this announcement
have been agreed by the Group’s auditor, KTC Partners CPA
Limited, to the amounts set out in the Group’s consolidated
financial statements for the year ended 31 December 2025. The
work performed by KTC Partners CPA Limited in this respect
did not constitute an assurance engagement in accordance with
Hong Kong Standards on Auditing, Hong Kong Standards on
Review Engagements or Hong Kong Standards on Assurance
Engagements issued by the Hong Kong Institute of Certified
Public Accountants and consequently no assurance has been
expressed by KTC Partners CPA Limited on this announcement.

AUDIT COMMITTEE

The Audit Committee now comprises four members, all being
independent non-executive Directors, namely, Ms. Liu Na
(Chairperson), Mr. Wu Shuangsi, Dr. Ni Binhui and Dr. Guo
Tong.

The Group’s consolidated financial statements for the year ended
31 December 2025 have been reviewed by the Audit Committee.
The Audit Committee is of the opinion that the consolidated
financial statements of the Group for the year ended 31
December 2025 comply with applicable accounting standards,
GEM Listing Rules and that adequate disclosures have been

made.

EXTRACT OF THE AUDITOR’S REPORT

OPINION

In our opinion, the consolidated financial statements give a true
and fair view of the consolidated financial position of the Group
as at 31 December 2025 and of its consolidated financial
performance and its consolidated cash flows for the year then
ended in accordance with Hong Kong Financial Reporting
Standards (“HKFRS”) Accounting Standards issued by the
Hong Kong Institute of Certified Public Accountants
(“HKICPA”) and have been properly prepared in compliance
with the disclosure requirements of the Hong Kong Companies
Ordinance.
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MATERIAL UNCERTAINTY RELATED TO GOING
CONCERN

We draw attention to Note 3.1* to the Consolidated Financial
Statements which indicates that the Group incurred a net loss of
approximately RMB14,962,000 for the year ended 31 December
2025 and as at 31 December 2025, the Group has cash and cash
equivalent of approximately RMB21,817,000 but has current
liabilities of approximately RMB32,320,000 as at 31 December
2025. These events or conditions, along with other matters as set
forth in Note 3.1%, indicate a material uncertainty exists that may
cast significant doubt about the Group’s ability to continue as
going concern. Our opinion is not modified in respect of this

matter.

*As reproduced in note 1 of this announcement.
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For the year ended 31 December 2025

APPRECIATION

The Company would like to thank the Group’s customers,
suppliers, business partners for their support. Also, the Company
would like to offer its highest gratitude to its shareholders for
their devotion and to the Group’s employees for their loyalty and
contributions made during the year.

By Order ofthe Board

China Health Group Inc.
GUO Xia
Chairman

Hong Kong, 30 March 2026

As at the date of this announcement, the Board comprises two
executive Directors, being Mr. GUO Xia , Mr. Raymond Guo ;
one non-executive Directors, being Dr. ZHANG Li; and four
independent non-executive Directors, being Dr. NI Binhui ,Mr.
WU Shuangsi ; Dr. GUO Tong, and Ms. LIU Na .

This announcement, for which the Directors collectively and
individually accept full responsibility, includes particulars given
in compliance with the GEM Listing Rules for the purpose of
giving information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to the best of
their knowledge, information and belief, contained in this are tlue
and accurate, complete in all material respects and not
misleading or deceptive, and there are no other matters the
omission of which would make any statement herein or this

announcement misleading.

This announcement will remain on the “Listed Company
Information” page of the website of the Stock Exchange at
www.hkexnews.hk for 7 days from the date of its posting and on
the Company’s website at http://www.chgi.net.
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