
 

- 1 - 

Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 
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FULFILMENT OF RESUMPTION GUIDANCE 

The Board is pleased to inform the Company’s shareholders and investors that the 

Company has fulfilled the Resumption Guidance given by the Stock Exchange. 

RESUMPTION OF TRADING 

Trading in the shares of the Company on the Stock Exchange was suspended from 

9:00 a.m. on 1 April 2025 at the request of the Company. As all conditions set out in 

the Resumption Guidance have been fulfilled, the Company has applied to the Stock 

Exchange for the resumption of trading in the shares of the Company with effect from 

9:00 a.m. on 14 May 2026 on the Stock Exchange. 

This announcement is made by JLogo Holdings Limited (the “Company”, and, together 

with its subsidiaries, the “Group”) pursuant to Rule 17.10 of the Rules Governing the 

Listing of Securities on GEM (the “GEM Listing Rules”) of The Stock Exchange of Hong 

Kong Limited (the “Stock Exchange”) and Part XIVA of the Securities and Futures 

Ordinance (Chapter 571 of the Laws of Hong Kong).  
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Reference is made to (i) the announcement of the Company dated 18 March 2025 in 

relation to, among others, the delay in publication of annual results for the year ended 31 

December 2024 (the “2024 Annual Results”) and the possible delay in despatch of 

annual report for year ended 31 December 2024 (the “2024 Annual Report”); (ii) the 

announcement of the Company dated 4 July 2025 in relation to, among others, the 

resumption guidance issued by the Stock Exchange (the “Resumption Guidance 

Announcement”); (iii) the announcements of the Company dated (a) 27 June 2025; (b) 

30 September 2025 and (c) 31 December 2025 in relation to the quarterly update on the 

resumption progress; and (iv) the announcement of the Company dated 31 March 2026 

in relation to, among others, the delay in publication of annual results for the year ended 

31 December 2025 (the “2025 Annual Results”). Unless otherwise defined herein, the 

capitalised terms used herein shall have the same meanings as defined in the 

announcements referred to above. 

BACKGROUND 

Trading of the shares of the Company (the “Shares”) has been suspended on the Stock 

Exchange with effect from 9:00 a.m. on 1 April 2025 due to the delay in publication of the 

2024 Annual Results. 

As disclosed in the Resumption Guidance Announcement, the Company received a letter 

dated 30 June 2025 from the Stock Exchange (the “Resumption Guidance”) in relation 

to, among other things, the resumption conditions (“Resumption Conditions”, each a 

“Resumption Condition”) for the resumption of trading in the Shares. The Company 

must meet all Resumption Conditions, remedy the issues causing its trading suspension 

and fully comply with the GEM Listing Rules to the Exchange’s satisfaction before trading 

in the Shares is allowed to resume.  
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THE RESUMPTION CONDITIONS 

The Stock Exchange sets out the following Resumption Conditions in the Resumption 

Guidance: 

(a) publish all outstanding financial results required under the GEM Listing Rules and 

address any audit modifications; 

(b) demonstrate the Company’s compliance with Rule 17.26 of the GEM Listing Rules; 

and 

(c) inform the market of all material information for the Company’s shareholders and 

other investors to appraise the Company’s position. 

The Company is pleased to announce that, as at the date of this announcement, each of 

the Resumption Conditions has been fulfilled. Details of which are set out below: 

(a) Publish all outstanding financial results required under the GEM Listing 

Rules and address any audit modifications 

As set out in the announcement of the Company dated 18 March 2025, the delay in 

publication of the 2024 Annual Results was primarily due to the low level and 

inadequacy of funding of the Group which resulted in part of the audit fee for the year 

ended 31 December 2023 had not been settled, and as such the Company was not 

yet in a position to negotiate terms of engagement with the auditor of the Company 

(the “Auditor”) to commence the audit for the 2024 Annual Results. 

Since the suspension of trading of the Shares on 1 April 2025, the Directors had 

taken a series of actions in order to recommence the audit and publish all required 

financial results as follows: 

(i) the Company actively negotiate the settlement plans with the Auditor on the 

outstanding fees and the audit fees for the 2024 Annual Results, together with 

the timetable thereof; 

(ii) the adoption of a disciplined scaling-down strategy by closing down a number 

of underperforming and loss-making outlets, details of which are set out in 

paragraph headed “Demonstrate the Company’s compliance with Rule 17.26 of 

the GEM Listing Rules – Sufficient operations” below; and 

(iii) the Company continued its effort to look for external fund raising from financial 

institutions and/or investors for financing its operations and working capital 

needs, details of which are set out in paragraph headed “Demonstrate the 

Company’s compliance with Rule 17.26 of the GEM Listing Rules – Sufficient 

assets” below. 
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As a result of the continuous efforts undertaken by the Directors, the Company was 

able to obtain loan facilitates from a financial institution and an independent third 

party in November 2025. The outstanding audit fees were settled in November and 

December 2025 and the audit for the 2024 Annual Results and the subsequent 

outstanding financial results were resumed in January 2026. Following such, the 

outstanding financial results of the Company were released progressively.  

Set out below is a summary of the status of outstanding financial results of the 

Company and their publication dates. 

Outstanding financial results required under the  

GEM Listing Rules 

Publication date 

 

 

2024 Annual Results 6 March 2026 

2024 Annual Report 16 March 2026 

2025 Interim Results 6 March 2026 

2025 Interim Report 16 March 2026 

2025 Annual Results 17 April 2026 

The Company also published its annual report for the year ended 31 December 2025 

on 30 April 2026. Accordingly, the Company has published all unpublished financial 

results required under the GEM Listing Rules.  
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(b) Demonstrate the Company’s compliance with Rule 17.26 of the GEM Listing 

Rules 

Sufficient Operations 

The Group is principally engaged in the operation of restaurants in Singapore and 

artisanal bakery chain in Malaysia since its listing on 9 May 2018. There has been 

no change in the principal business of the Group since the suspension of trading in 

the Shares on the GEM of the Stock Exchange on 1 April 2025. According to the 

2025 Annual Results, the Group recorded revenue of approximately SGD11.2 million 

for the year ended 31 December 2025, of which approximately SGD6.7 million was 

derived from dining operations in Singapore and approximately SGD4.5 million was 

derived from artisanal bakery chain in Malaysia. The Group’s revenue was primarily 

derived from the abovementioned two core business segments.  

During the two years ended 31 December 2025, the Group has taken a defensive 

stance and adopted a disciplined scaling-down strategy as the most prudent course 

of action under prevailing market conditions during the past years. As part of its cost-

reduction measures, the Group has closed down certain underperforming 

restaurants in Singapore and loss-making bakery retail outlets in Malaysia. The 

closure of the restaurants and bakery retail outlets was necessary to avoid further 

losses and make the occupied working capital available for other operation needs of 

the Group. The Group has ceased operation of four and two restaurants during the 

year ended 31 December 2024 and 31 December 2025 respectively and further 

closed down one restaurant in March 2026. On the other hand, the Group has 

ceased operation of one bakery retail outlet during each of the year ended 31 

December 2024 and 31 December 2025. With the closure of the underperforming 

restaurants and loss-making bakery retail outlets, the Group has reduced losses for 

the year attributable to owners of the Company from a loss of approximately SGD4.9 

million for the year ended 31 December 2023 to a loss of approximately SGD2.6 

million for the year ended 31 December 2024, and further narrowed the loss to 

approximately SGD1.5 million for the year ended 31 December 2025. Thus, the 

Directors are of the view that the closures had brought positive impact on the Group’s 

profitability and financial position.   
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Meanwhile, the Group has also strategically evaluated the opportunity to open new 

restaurants in Singapore and bakery retail outlets in Malaysia, adopting a disciplined 

and selective approach, prioritizing strategic locations and well-aligned concepts 

while maintaining a strict principle on sustainable rental and operating overhead 

commitments to align with the Group’s cash flow discipline. Aligned with this 

business strategy, the Group commenced operation of one “Black Society” 

restaurant and one “HappyLili Hong Kong Café” restaurant in Singapore and one 

new bakery retail outlet in Malaysia during the year ended 31 December 2024. The 

Group further opened “Tivoli Coffee House” restaurant and one new bakery retail 

outlet in Malaysia during the year ended 31 December 2025.  

The table below sets out the movement of the number of restaurants and self-

operated bakery retail outlets during the two years ended 31 December 2025 and 

up to the date of this announcement: 

 
Number of 

restaurants operated 

 Number of self-
operated bakery 

retail outlets 

As at 1 January 2024 7  16 

Commencement of operation 
during the year 2 

 
- 

Closure during the year (4)  (1) 

    

As at 31 December 2024 and 1 
January 2025 5 

 
15 

Commencement of operation 
during the year 1 

 
2 

Closure during the year (2)  (1) 

    

As at 31 December 2025 4  16 

Commencement of operation 
during the period - 

 
- 

Closure during the period (1)  - 

As at the date of this 
announcement 3 

 
16 
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Dining operations in Singapore 

During the year ended 31 December 2024, the Group launched two new restaurants 

in Singapore, including one “Black Society” restaurant and one “HappyLili Hong 

Kong Café” restaurant. During the year ended 31 December 2025, the Group 

launched one new restaurant namely “Tivoli Coffee House” restaurant. On the other 

hand, the Group closed down four restaurants in Singapore, including one “Black 

Society” restaurant, two “Café Q Classified” restaurants and one “Crazy Rich Thai” 

restaurant during the year ended 31 December 2024. For the year ended 31 

December 2025, the Group further closed down two restaurants in Singapore, 

including one “Café Q Classified” restaurant and one “Central Hong Kong Café” 

restaurant. Subsequently, the Group closed down the last “Café Q Classified” 

restaurant in March 2026. 

As at the date of this announcement, the Group operated three restaurants in 

Singapore. Details of the restaurants are set out below: 

Brand of restaurant Location Floor area  
(sq.ft.) 

Number of 
seats  

    

“Black Society” Penang Road 4,929.91 170 (indoor)/ 
50 (outdoor) 

“Happy Lili Café” Wisma Atria 721.19 50 

“Tivoli Coffee House” Resort World Sentosa 2,030.00 108 

“Black Society” restaurant 

“Black Society” restaurant offers Chinese cuisines with a contemporary twist in a full 

service environment which targets group diners such as families or gather of people 

looking to enjoy Cantonese dim sums and Chinese banquet dishes. “Black Society” 

restaurant commenced operations in VivoCity since 2006. Following the closure of 

the “Black Society’ restaurant in VivoCity due to the expiry of lease contract in 2024, 

the Group has since relocated “Black Society” restaurant to a new outlet on 9 Penang 

Road which offers a more strategic frontage facing the main road, smaller in floor 

area (from approximately 7,000 sq.ft. in Vivocity to the current 4,929.91 sq.ft. on 9 

Penang Road) with a total seats number of 220 seats and hence lower rental. This 

new lease at 9 Penang Road offers an initial term of three years from the 

commencement date, and can be renewed for three years upon the expiry of the 

initial term by serving prior notice to the landlord.  
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“Happy Lili Café” restaurant 

The Group launched the new “HappyLili Hong Kong Café” restaurant in July 2024. 

“HappyLili Hong Kong Café” restaurant offers classic Hong Kong day to day cuisine 

and with the popular Bo-Lo Bao and Hong Kong Milk Tea as its core attraction. It is 

a quick service restaurant with pricing that targets the average working class and 

consumers. Apart from the famous Bo-lo Bao with butter, “HappyLili Hong Kong Café” 

restaurant offers a range of unique trendy tastes Bo-lo Bao like the now trendy 

matcha with red bean, yam with red bean, yam with pork floss, crunchy peanut butter 

and many more. The lease in this Wisma Atria location offers a three-year lease 

period.  

“Tivoli Coffee House” restaurant 

The Group was offered a super prime site at the partial revamped Resorts World 

Sentosa (The Weave) during the third quarter of 2024. The Group has secured an 

initial term of three years from the commencement date, and can be renewed for 

three years upon the expiry of the initial term by serving prior notice to the landlord 

and has launched the new “Tivoli Coffee House” restaurant in April 2025. “Tivoli 

Coffee House” restaurant which sits on a super prime spot right in front of the Resorts 

World Sentosa Casino main entrance has been designed in a garden-like setting to 

align with this space renamed The Weave by the Resorts World Sentosa landlord. 

Tivoli’s menu offers both Western and local dishes like Singapore Chicken Rice, 

Laksa and many more to cater to the diverse demography at this location which are 

mainly tourists. The gamers from the casino are able to utilize their points earned 

from gaming at the Tivoli Coffee House. 

Artisanal bakery chain in Malaysia 

The Group’s artisanal bakery segment provided a stable income source to the Group 

during the year ended 31 December 2024 and 31 December 2025. According to the 

2025 Annual Results, artisanal bakery segment recorded segment revenue of 

approximately SGD4.9 million and SGD4.5 million for the two years ended 31 

December 2025. 

During the year ended 31 December 2025, the Group launched two new self-

operated bakery retail outlets in Setepak Central Mall of Malaysia and Damansara 

Specialist Hospital of Malaysia. On the other hand, the Group closed down one and 

one loss-making bakery retail outlets in Malaysia during each of the year ended 31 

December 2024 and 31 December 2025, respectively.  

As at the date of this announcement, the Group operated 19 bakery retail outlets of 

which 16 outlets are self-operated bakery retail outlets and 3 outlets are franchised 

bakery retail outlets.  
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Future Business Plan for the Dining Operations and Bakery Chains  

While pursuing a disciplined scaling-down strategy, the Group has simultaneously 

continued to strategically evaluate the opportunity to open new restaurants in 

Singapore and bakery retail outlets in Malaysia, adopting a disciplined and selective 

approach, prioritizing strategic locations and well-aligned concepts while maintaining 

a strict principle on sustainable rental and operating overhead commitments to align 

with the Group’s cash flow discipline.  

The existing restaurants, namely “Black Society” restaurant, “Happy Lili Hong Kong 

Café” restaurant and “Tivoli Coffee House” restaurant commenced operations in July 

2024, June 2024 and April 2025 respectively. The Group has secured long-term 

lease contracts for each of the existing restaurant. The Directors confirms that there 

are no plans for further closures of the existing restaurants and bakery outlets. The 

Company will continue to strengthen the performance, operational efficiency and 

profitability of the existing restaurants and bakery outlets.  

The Group will focus on expanding its bakery retail business in Malaysia, with plans 

to open two (2) self-operated bakery retail outlets in the financial year ending 31 

December 2026 and a further two (2) outlets in the financial year ending 31 

December 2027. The Directors anticipated that the capital expenditure associated 

with the opening of new bakery outlets will amount to SGD105,600 and SGD105,600 

for the year ending 31 December 2026 and 2027, respectively. 

To drive growth and enhance profitability, the Company intends to implement the 

following initiatives:  

(i) Marketing and Brand Positioning: Intensify targeted marketing efforts, including 

digital campaigns, partnerships, and location-based promotions, to increase 

footfall and brand visibility;  

(ii) Menu Re-engineering: Continuously refine and optimise the menu to better align 

with evolving customer preferences, including improving product mix, pricing 

strategies, and introducing higher-margin items;  

(iii) Customer Retention Strategies: Launch a loyalty store-value card programme 

aimed at encouraging repeat visits, increasing customer lifetime value, and 

building a stronger base of regular patrons.  

(iv) Operational Efficiency: Streamline operations through tighter cost controls, 

manpower optimisation, and procurement efficiencies to enhance overall 

margins.  

(v) Data-Driven Decision Making: Leverage sales and customer data analytics to 

monitor performance, optimise offerings, and respond more effectively to market 

trends.   
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The Company will continue to closely monitor the performance of its existing 

restaurants and bakery outlets and remain prudent and disciplined in its approach to 

any future expansion or rationalisation. Any material changes to the store network 

will be carefully evaluated with a focus on profitability, cash flow sustainability, and 

prevailing market conditions. 

As at 31 December 2025 and up to the date of this announcement, the Group did 

not have any significant capital commitments. 

Sufficient Assets 

According to the 2025 Annual Results, the total assets of the Group amounted to 

approximately SGD7.8 million as at 31 December 2025. The total assets of the 

Group mainly consisted of property, plant and equipment and right-of-use assets 

relating to the Group’s dining operations and artisanal bakery chain business. The 

Board considers that the level of assets of the Group has remained relatively stable 

and sufficient for the purpose of supporting the Group’s business operation. 

As at 31 December 2025, the Group was in a net deficits position of approximately 

SGD7.4 million. The Group also recorded net current liabilities in the amount of 

approximately SGD10.8 million. In this regards, the Company’s auditor had included 

a paragraph of “Material uncertainty related to going concern” about the financial 

information contained in the 2025 Annual Results due to multiple fundamental 

uncertainties related to going concern. For details, please refer to page 39 of the 

2025 Annual Results. Similar information was also disclosed in pages 51 and 52 of 

the 2025 Annual Report. 

To the best knowledge of the Directors, the Group recorded unpaid overdue liabilities 

as at 31 March 2026 in the amount of approximately SGD2.2 million with details as 

follows: 

Outstanding overdue payables  
SGD’000 

Payable of acquisition of property, plant and equipment 1,006 

Director fee 127 

Rental payables 248 

Salary payables 210 

Trade payables 319 

Loan from an independent third party 102 

Miscellaneous 147 

Total 2,159 
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In addressing the net deficits position and the unpaid overdue liabilities of the Group, 

the Group has implemented or is implementing measures to manage the Group’s 

liquidity needs and to improve its financial position. The Company has taken 

measures to continue in operational existence for the foreseeable future including 

but not limited to: 

(i) In respect of the dining operations in Singapore, the Group (a) closed down four 

underperforming restaurants during the year ended 31 December 2024; (b) 

closed down two underperforming restaurants during the year ended 31 

December 2025; and (c) closed down one underperforming restaurant in March 

2026. In addition, the Group closed down two loss-making bakery retail outlets 

in Malaysia. Such closure of underperforming restaurants and loss-making 

bakery retail outlets aimed to strengthen the performance, operational efficiency 

and profitability of the remaining restaurants and bakery retail outlets and 

strengthened the financial position of the Group. The Group was able to reduce 

the overhead costs following the closing of underperforming and loss-making 

retail outlets and concentrating resources on improving profit margins, 

enhancing cost controls, refining menu engineering and strengthening brand 

positioning in markets with sustainable potential; 

(ii) the Group has been in active communications with its key creditors over the 

repayment of overdue liabilities. The Directors consider that the Group and/or 

Ms. Low Yeun Ching@Kelly Tan (“Ms. Low”), an executive director and the 

substantial shareholder of the Company, have long-established business or 

personal relationships with these creditors which allow rooms for the Group to 

settle the outstanding liabilities gradually after they fall due. The Group also 

obtained supports from some creditors by either waiving or providing discounts 

on the overdue liabilities in the amount of approximately SGD0.2 million as at 

the date of this announcement. 
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(iii) the Group has obtained the following loan facilities from independent third 

parties to finance its operations and for working capital purposes: 

 Facility A  
(Malaysia) 

Facility B  
(Singapore) 

Facility C 
 

Lender A licensed bank in 
Malaysia 

A licensed bank in 
Singapore 

A company 
incorporated in 
Hong Kong 
which is wholly-
owned by an 
individual 
 

Credit 
granted 

RM3 million SGD1 million HK$7 million 

Interest 
rate 

ECOF + 1%  
(ECOF is defined as 
the cost to the bank 
of funding the 
facility), with 
minimum prescribed 
rate not less than 
1.70% per annum 
 

2% per annum 
 

0.75% per 
month (i.e. 9% 
per annum) 
 

Repayment 
term 

9 years, repaid 
over108 monthly 
instalments with 
interests 
 

14 months, repayable 
over 14 monthly 
instalments with 
interest 
 

Repayable in 
full at the expiry 
of the facility on 
31 October 
2028 
 

Securities (i) First Party legal 
charge over 
properties with 
title in Malaysia;  

(ii) Personal 
guarantee of 
Low Yeun Ching;  

(iii) Corporate 
guarantee of 
JLogo Holdings 
Limited 

(i) Second mortgage 
over a property in 
Singapore;  

(ii) Fixed deposit of a 
subsidiary of the 
Group placed with 
the this bank;  

(iii) Personal 
guarantee of Ms. 
Low;  

(iv) Corporate 
guarantee of the 
Company 

Nil 

Unutilised 
amount 
(Note 1) 

RM3 million Nil 
 

HK$2.2 million 

Note:  

1. The unutilised amount is up to the date of this announcement  
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Background information of Facility C 

The facility provider of Facility C is CD Full Pay Limited (the “Facility Provider”). 

To the best knowledge of the Directors, the Facility Provider is a company 

incorporated in Hong Kong and is wholly-owned by Mr. Fu Yik Lung (“Mr. Fu”). 

It is principally engaged in the provision of business and management consulting 

services. 

Since the suspension of trading of the Shares on 1 April 2025, Ms. Low had 

actively connected with a number of potential financiers in Hong Kong and 

Singapore in order to fulfill the resumption requirement of publication of 

outstanding financial results of the Company. However, given the loss-making 

position of the Group and the suspension status in the trading of the Company’s 

Share, save for the Facility Provider, the Company did not hear any positive 

feedback. 

Ms. Low first discussed the status of the Company with the Facility Provider 

during a dinner meeting in Hong Kong in June 2025. the Facility Provider was 

of the view that the Company’s suspension was primarily attributable to the 

delay in the announcement of annual results, which arose from the Company’s 

inability to settle the outstanding audit fees. Based on their discussions at the 

time and the judgment of the Facility Provider, it expressed its initial willingness 

to provide financial support to the Company and assist in its resumption of 

trading. In order to facilitate the possible financing, the Facility Provider had, 

among others, (i) visited the restaurants and bakery outlets operated by the 

Company in Singapore and Malaysia; (ii) discussed with Ms. Low and 

understood the financial positions of the Group; (iii) communicated with the 

Auditors on the audit timetable; and (vi) consulted with the financial advisor of 

the Company on the procedure towards trading resumption of the Shares. 

Having rounds of discussions with the Company, the Facility Provider came to 

an agreement with the Company and Facility C was entered into between the 

Facility Provider and the Company in November 2025. 

(iv) Ms. Low has committed and proved her ability to provide continuous financial 

support to the Group as is necessary to enable the Group to meet its day-to-day 

operations and its financial obligations as they fall due; 

(v) Ms. Low has confirmed in writing that she will not demand the Group for partial 

or full repayment of the amount due to her of approximately SGD2.8 million at 

31 December 2025 until such demand will have no significant adverse impact 

on the Group’s going concern and the sufficiency of working capital; 

(vi) with reference to the cash flow projections, the Group will maintain sufficient 

cash and cash equivalents through internally generated cash flows to finance its 

activities and pay its debts as and when they fall due; and 
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(vii) the Group continues to improve the operating efficiency by implementing 

measures to tighten cost controls over various operating expenses in order to 

enhance its profitability and to improve the cash flow from its operation in future. 

Working capital sufficiency 

In assessing the working capital position of the Group, the Directors have prepared 

cash flow projections for the period from 1 January 2026 to 31 December 2027, 

which has taken into account the expected capital expenditure in relation to the 

opening of 2 bakery outlets for each of the year ending 31 December 2026 and 2027 

respectively. (the “Cash Flow Projections”). The Directors are of the opinion that, 

after due and careful consideration and taking into account internally generated cash 

flows and funds obtained from external parties (i.e. bankers, other financial 

institutions, an independent third party and the substantial shareholder), the Group 

will have sufficient working capital to satisfy its capital requirements for at least 12 

months from the date of this announcement. The Cash Flow Projections have been 

reviewed by the Group’s reporting accountants under a separate engagement and 

in accordance with relevant standards as issued by the Hong Kong Institute of 

Certified Public Accountants. The reporting accountants is of the opinion that, among 

others, the Cash Flow Projections has been made by the Directors after due and 

careful enquiry. 

Future fund-raising plans 

The Board acknowledged that the Group has experienced significant strain on 

liquidity during the past years but anticipated that, through diligent execution of the 

measures as mentioned above, continued financial support from substantial 

shareholders as well as constructive engagement with the Group’s banking partners, 

the Group will achieve a financial turnaround and gradually restore a positive equity 

position.  

In addition, the Company has been actively approaching potential investors from 

various fund-raising avenues to strengthen its financial position and ongoing 

business operations, which would be conditional upon the resumption of trading in 

the Shares and the completion of due diligence and necessary approvals.  
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The Company has been evaluating various potential financial alternatives, including: 

(i) Debt financing: Engaging with banks and financial institutions for working capital 

facilities or term loans, subject to prevailing terms and the Company’s financial 

position; 

(ii) Strategic Investment and cooperation: Exploring opportunities to bring in 

strategic or cornerstone investors who may add value beyond capital, and also 

operational or industry expertise; 

(iii) Alternative financing: Considering other instruments such as convertible 

securities or hybrid financing structures, depending on market conditions and 

investor appetite. 

The above financial alternatives are aimed at providing both immediate financial 

supports to support the Group’s business recovery and sustainable growth. All 

arrangements remain subject to the successful resumption of trading, finalization of 

definitive agreements, and all necessary regulatory and corporate approvals.  

The Company will adopt a prudent and disciplined approach in evaluating these 

options, taking into account market conditions, dilution impact, funding costs, and 

the long-term interests of shareholders. As at the date of this announcement, the 

Company has not formulated any concrete fund-raising plan, nor has it entered into 

any binding agreement with any potential investors in respect of any fund-raising 

activities. The Company will make further announcements in compliance with the 

GEM Listing Rules as and when there are material developments. The Directors 

further confirm that the Company has no plan to conduct any fund-raising activities 

which may result in a theoretical dilution effect of 25% or more as stipulated under 

Rule 10.44A of the GEM Listing Rules in the coming 12 months from this 

announcement. 

The Directors confirm that the Group has no ongoing or pending litigation, winding-

up petition, nor any statutory demand against the Group as at the date of this 

announcement. 

In view of the above, given that (i) the business operations of the Group are 

continuing as usual in all material aspects; (ii) the Group operates with assets of 

sufficient value to support its business operations and (iii) the Group will have 

sufficient working capital for its continuous business operations and liabilities 

repayments, the Directors consider that the Group has and will continue to comply 

with Rule 17.26 of the GEM Listing Rules. 
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(c) inform the market of all material information for the Company’s shareholders 

and other investors to appraise the Company’s position 

To the best of the Directors’ knowledge, information and belief, the Company has 

disclosed all material information for its Shareholders and potential investors to 

appraise the Company’s position. The Company will continue to make 

announcement(s) as and when appropriate in accordance with the GEM Listing 

Rules to keep its Shareholders and potential investors informed of all material 

information of the Group. 

RESUMPTION OF TRADING 

Trading in the shares of the Company on the Stock Exchange has been suspended with 

effect from 9:00 a.m. on 1 April 2025. Based on the reasons as disclosed above, the 

Board is of the view that all the Resumption Conditions have been fulfilled. Accordingly, 

the Company has made an application to the Stock Exchange for the resumption of 

trading in the Shares with effect from 9:00 a.m. on 14 May 2026. 

Shareholders of the Company and other investors are advised to exercise caution 

when dealing in the securities of the Company and, if in doubt, may seek 

professional advice from their own professional or financial advisers. 

By Order of the Board 

JLogo Holdings Limited 

Ms. LOW Yeun Ching @ Kelly Tan 

Chairlady and Chief Executive Officer 

Hong Kong, 13 May 2026 

As at the date of this announcement, the executive Directors are Ms. LOW Yeun Ching @ Kelly Tan, Mr. 

Sean LOW Yew Hong, Mr. CHIU Ka Wai and Mr. WU Guangliang; and the independent non-executive 

Directors are Mr. John Chi Chung MAN, Mr. KHOR Khie Liem Alex and Mr. LEYNG Thai Weng. 

This announcement, for which the Directors collectively and individually accept full responsibility, includes 

particulars given in compliance with the Rules Governing the Listing of Securities on GEM of The Stock 

Exchange of Hong Kong for the purpose of giving information with regard to the Company. The Directors, 

having made all reasonable enquiries, confirm that, to the best of their knowledge and belief, the 

information contained in this announcement is accurate and complete in all material respects and not 

misleading or deceptive, and there are no other matters the omission of which would make any statement 

in this announcement misleading.  

This announcement will remain on the “Latest Listed Company Information” page of website of the Stock 

Exchange at www.hkexnews.hk for at least seven days from the date of its posting. This announcement 

will also be published on the website of the Company at www.jlogoholdings.com. 


