Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability

whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

This announcement appears for information only and does not constitute an invitation or
offer to acquire, purchase or subscribe for any securities of the Company.
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(I) INSIDE INFORMATION — ANNOUNCEMENT IN RELATION TO
THE POTENTIAL DUAL PRIMARY LISTING IN HONG KONG
AND SINGAPORE AND APPLICATION FOR SINGAPORE LISTING
(IT1) POSSIBLE ISSUE OF NEW SHARES FOR PLACEMENT
IN CONNECTION WITH THE SINGAPORE LISTING
UNDER GENERAL MANDATE
(III) PROPOSED AMENDMENTS TO THE ARTICLES OF
ASSOCIATION
(IV) PROPOSED AMENDMENTS TO THE 2024 SHARE OPTION
SCHEME AND
(V) REMINDER TO SHAREHOLDERS DEEMED TO BE
SUBSTANTIAL SHAREHOLERS UNDER THE SFA

This announcement is made by the Company pursuant to Rule 17.10 of the GEM Listing

Rules and the Inside Information Provisions (as defined under the GEM Listing Rules)
under Part XIVA of the SFO.

Reference is made to the announcements of the Company dated 14 January 2026 and 3
July 2026 in relation to the possible listing on the Catalist Board of the SGX-ST.
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(I1)

POTENTIAL DUAL PRIMARY LISTING IN HONG KONG AND SINGAPORE
AND THE APPLICATION FOR SINGAPORE LISTING

The Board is pleased to announce that the Company has submitted a formal
application for listing to the SGX-ST in relation to the Singapore Listing on 8 July
2026, which is subject to, among other things, (i) approval by the relevant regulatory
authorities, including SGX-ST; (i1) the satisfaction of all conditions necessary for the
completion of the Singapore Listing; and (iii) the prevailing market sentiments and
conditions at the time of the Singapore Listing. Should the Singapore Listing
materialise, the Company will be dually listed on the GEM Board of the HKEx and
the Catalist Board of the SGX-ST, which would enable the Company to access the
Singapore capital markets as an additional platform to raise capital in the future
should the need arise, and enhance liquidity in the trading of its securities.

If the Singapore Listing materialises, it is proposed that Placing Shares will be
allotted and issued under the General Mandate, and such shares will be listed and
traded on the SGX-ST. Following the allotment and issuance of the Placing Shares,
Shareholders may, subject to the compliance with the Catalist Rules and the GEM
Listing Rules, deposit their Shares traded on the SGX-ST into the CCASS for
trading on the HKEx, and vice versa. The actual number of Shares to be so listed and
traded will be further determined by the Board depending on the prevailing market
sentiments and conditions at the time of the Singapore Listing. Application for
approval for listing will be made to the HKEx and the SGX-ST for the new Shares to
be issued.

For the avoidance of doubt, as at the date hereof, the Company has no plans to
withdraw the listing of its Existing Shares on the HKEx even if the Singapore Listing
materialises.

POSSIBLE ISSUE OF NEW SHARES FOR PLACEMENT IN CONNECTION
WITH THE SINGAPORE LISTING UNDER GENERAL MANDATE

As mentioned above, it is proposed that upon the Singapore Listing, Placing Shares
will be allotted and issued under the General Mandate, and be registered with the
branch registrar of the Company in Singapore and be admitted to the SGX-ST for
trading. The number of Placing Shares has not been determined as at the date of this
announcement.

Placing Agreement

The Placing Agreement will be signed at a later date, prior to the registration of the
Offer Document for the Singapore Listing. Further details of the Placing Agreement
will be announced.



Placees

A Placing Agreement will be entered into between the Company and a placing agent
for the placing of the Placing Shares in Singapore. The placing agent shall use its best
efforts to procure Placees who are Independent Third Parties to comply with the
relevant Catalist Rules, including the requirement for at least 15% of the
post-invitation share capital to be held in public hands and for there to be at least
200 public shareholders under Catalist Rule 406(1), for the issue price to be at least
S$0.20 each pursuant to Catalist Rule 429.

Placing Price

As at the date of this announcement, there was no proposed Placing Price for the
Placing Shares. The Placing Price will be set after the lodgement of the preliminary
Offer Document and during the book building period depending on the prevailing
market sentiment and conditions. However, the Company will observe and comply
with the rules relating to the utilisation of the General Mandate under the GEM
Listing Rules and will not set a Placing Price which represents 20% or more discount
to the price of the Shares upon entry into of the Placing Agreement. Further details
of the Placing, the Placing Price and the use of proceeds will be disclosed as and
when appropriate.

Application for Listing of Placing Shares

An application will be made by the Company to the HKEx for the grant of the listing
of, and permission to deal in, the Placing Shares. An application for the listing of,
and permission to deal in, the Placing Shares on the SGX-ST will also be made by the
Company to the SGX-ST.

Placing Period

The placing period under the Placing Agreement shall commence upon the
registration of the final Offer Document (a date to be further announced) and
shall complete prior to the Singapore Listing.

General Mandate to Allot and Issue of the Placing Shares

The Placing Shares will be allotted and issued pursuant to the General Mandate. The
maximum number of Shares that can be issued under the General Mandate is
29,980,400 Shares (including any sale or transfer of treasury shares). As at the date
of this announcement, no Shares have been allotted and issued under the General
Mandate. No Placing Shares more than the above limit will be issued and, as such,
the General Mandate is sufficient for the allotment and issuance of the Placing
Shares. Therefore, the issue of the Placing Shares is expected not to be subject to
further Shareholders” approval.



However, in the event that there is any change to the plan on issue of the Placing
Shares and specific mandate from Shareholders need to be sought, the Company will
make an update announcement in that regard as soon as possible and provide further
details.

Ranking of Placing Shares

The Placing Shares under the Placing will rank, upon allotment and issue, pari passu
in all respects with the Shares in issue on the date of allotment and issue of the
Placing Shares.

Conditions to the Placing

Completion of the Placing is conditional upon fulfilment of the following conditions
on or before the Listing Date:

(a) the Company having complied with, and procured for the compliance with, all
applicable laws as well as all conditions (if any) imposed by the HKEx or by any
other competent authority for issuance and allotment of the Placing Shares as
well as the listing of and permission to deal in the Placing Shares and ensure the
continued compliance therewith;

(b) the Listing Committee of the HKEx having granted approval for the listing of,
and permission to deal in, the Placing Shares, and such approval not having
been revoked, suspended, withdrawn or cancelled, or threatened with any
revocation, suspension, withdrawal or cancellation at any time prior to the
Listing Date;

(c) the relevant regulatory authorities, including the SGX-ST, having granted
approval for registration of the Offer Document which allows the sales of the
Placing Shares, and such approval not having been revoked, suspended,
withdrawn or cancelled, or threatened with any revocation, suspension,
withdrawal or cancellation at any time prior to the Listing Date; and

(d) the Company’s representations and warranties made pursuant to the Placing
Agreement being true and accurate in all material respects and not misleading
up to and including completion of the Placing.

The conditions contained in above paragraphs (a) to (c) cannot be waived by the
Company nor the Placing Agent. The Placing Agent (but not the Company) may at
any time unilaterally waive the condition contained in paragraph (d). As soon as
practicable after the execution of the Placing Agreement, the Company shall use its
best endeavours to procure the satisfaction of the above conditions as set out in
paragraphs (a) to (c) as well as paragraph (d) (in case the condition as set out in
paragraph (d) has not been waived by the Placing Agent in accordance with the
foregoing provisions).



If any one or more of the conditions above shall not have been satisfied or fulfilled
by the Listing Date, all obligations and responsibilities of the Placing Agent and
those of the Company under the Placing Agreement shall cease and determine
forthwith and neither the Placing Agent nor the Company shall have any claim
whatsoever against each other in relation thereto, save for any antecedent breach of
the Placing Agreement and without prejudice to the accrued rights and liabilities of
each of the Placing Agent and those of the Company.

The long stop date for the Placing will be provided in the Placing Agreement, which
shall be further announced by the Company.

Completion of the Placing

Completion of the Placing shall take place subsequent to the registration of the final
Offer Document.

Equity fund-raising activities of the Company during the past 12 months

The Company has not conducted any fund-raising activities involving the issue of
equity securities during the 12 months immediately preceding the date of this
announcement.

Use of Proceeds

The use of proceeds from the Placing will be further announced by the Company in
line with the disclosure in the Offer Document to be made.

(IIT) PROPOSED AMENDMENTS TO THE EXISTING ARTICLES

In preparation for the application for the Singapore Listing, the Board proposes to
amend the existing Articles to (i) bring the Articles in line with the regulatory
requirements under the Catalist Rules and the GEM Listing Rules, and (ii) make
other housekeeping changes.

As such, the Board proposes to adopt the New Articles incorporating the proposed
amendments in substitution for, and to the exclusion of, the existing Articles, which
is subject to the approval of the Shareholders by way of a special resolution at a
general meeting of the Company. Subject to the passing of the special resolution at
the EGM, the proposed amendments to the existing Articles and the proposed
adoption of the New Articles will only become effective upon commencement of the
trading of the Shares on the SGX-ST.

A circular containing, inter alia, details of the proposed amendments to the Articles
and a notice convening the EGM will be published on the websites of the Company
and HKEx before the EGM.



(IV) PROPOSED AMENDMENTS TO THE 2024 SHARE OPTION SCHEME

Reference is made to the prospectus of the Company dated 21 June 2024 in respect of
the adoption of the 2024 Share Option Scheme by the Company on 7 June 2024.
Subject to any early termination pursuant to the 2024 Share Option Scheme, the
2024 Share Option Scheme shall be valid and effective for a period of 10 years
commencing on the date of adoption.

In preparation for the application for the Singapore Listing, the Board proposes to
amend the rules of the 2024 Share Option Scheme to (i) bring the same in line with
the applicable requirements under the Catalist Rules, (ii) change the governing law
of the 2024 Share Option Scheme from the laws of Hong Kong to the laws of
Singapore, and (ii1) make certain housekeeping changes.

The Board considers that the proposed amendments to the 2024 Share Option
Scheme are in the interests of the Company and the Shareholders as a whole.

Listing Rules Implications

Pursuant to Note (1) of Rule 23.03(18) of the GEM Listing Rules, any alterations to
the terms and conditions of the 2024 Share Option Scheme which are of a material
nature or any alterations to the provisions relating to the matters set out in Rule
23.03 of the GEM Listing Rules to the advantage of the Eligible Participants must be
approved by the Shareholders.

As the proposed amendments to the 2024 Share Option Scheme are of a material
nature and certain proposed amendments are expressly required to be approved by
the Shareholders under the rules of the 2024 Share Option Scheme, an ordinary
resolution will be proposed at the EGM for the Shareholders to consider and, if
thought fit, approve the proposed amendments to the 2024 Share Option Scheme in
accordance with the terms thereof and the applicable requirements under Chapter 23
of the GEM Listing Rules. Subject to the passing of the ordinary resolution, the
proposed amendments to the 2024 Share Option Scheme will only become effective
upon commencement of the trading of the Shares on the SGX-ST.

To the best knowledge, information and belief of the Directors, having made all
reasonable enquiries, as at the date of this announcement, no share option has been
granted under the 2024 Share Option Scheme and no Shareholder has any material
interest in the proposed amendments to the 2024 Share Option Scheme. As such, no
Shareholder is required to abstain from voting on the relevant resolutions to be
proposed at the EGM. Nevertheless, as Dato” Sri Chua, Mrs. Chua, Mr. Soh Cheng
Joo and Mr. Ang Yong Sheng, Jonathan, each being a Director and a Shareholder,
are entitled to participate in the 2024 Share Option Scheme, they and each of their
associates (including SGP BVI, Baccini and Ms. Pang Chen May) will voluntarily
abstain from voting on the resolutions to be proposed at the EGM in relation to the
proposed amendments to the 2024 Share Option Scheme.



V)

A circular containing, inter alia, details of the proposed amendments to the 2024
Share Option Scheme and a notice convening the EGM will be published on the
websites of the Company and HKEx before the EGM.

REMINDER TO SHAREHOLDERS DEEMED TO BE SUBSTANTIAL
SHAREHOLERS UNDER THE SFA

Reference is made to the announcement of the Company on 3 July 2026.

Under the SFA, a person is deemed a substantial shareholder of a listed company if
that person has an interest or interests in one or more voting shares (excluding
treasury shares) in the company, where the total votes attached to those shares
amount to not less than 5% of the total votes attached to all voting shares (excluding
treasury shares) in the company.

Under the SFA and related Singapore laws, a substantial shareholder has several key
obligations, primarily focused on timely disclosure and transparency of their
interests in the voting shares of the listed company. These obligations ensure that the
market and the listed company are kept informed of significant changes in ownership
that could affect control or influence over the listed company.

Main obligations of a substantial shareholder under the SFA and Singapore laws
include and are not limited to the following:-

1. Notification to the Company of Substantial Shareholding — A person who
becomes a substantial shareholder (i.e., acquires an interest in 5% or more in
voting shares) must notify the listed company within two business days after
becoming a substantial shareholder.

2.  Notification of Changes in Substantial Shareholding — The substantial
shareholder must notify the company within two business days of any change
in the percentage level of their interest (being the figure rounded down to the
next while number) that results in crossing a change in the percentage level (i.e.
the figure rounded down to the next whole number) e.g., from 5.9% to 6.1%, or
6.1% to 5.9%.

3. Notification of Ceasing to be a Substantial Shareholder — 1If the substantial
shareholder’s interest falls below the 5% threshold, they must notify the
company within two business days.

Accordingly, if any Shareholder is deemed a substantial shareholder of the Company
pursuant to the SFA, you are reminded to notify the Company immediately for
disclosure purpose.

The Singapore Listing is subject to, among other things, the obtaining of approval(s) from
the relevant regulatory authorities, including the SGX-ST, the satisfaction of all conditions
necessary for the completion of the Singapore Listing and the prevailing market sentiments



and market conditions at the time of the Singapore Listing. Shareholders and potential
investors of the Company should be aware that there is no assurance that the Singapore
Listing will take place or as to when it may take place. Even if the Singapore Listing
materialises and takes effect, the existing issued Shares as at the date of this announcement
will not automatically become available for trading on the Catalist Board of the SGX-ST.
Shareholders and potential investors are advised to exercise caution when dealing in or
investing in the securities of the Company.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions
shall have the following meanings:

“2024 Share Option
Scheme”

“Articles”
“associates”
“Board”

“Catalist Rules”

“CCASS”

“Closing Date”

“Company”

“connected
person(s)”

“Director(s)”

the post-IPO share option scheme approved and adopted by our
Company on 7 June 2024

the articles of association of the Company from time to time
has the meaning ascribed to it under the GEM Listing Rules
the board of Directors

The Listing Manual Section B: Rules of Catalist of the SGX-ST,
as amended, modified or otherwise supplemented from time to
time

Central Clearing and Settlement System operated by the HKSCC

the date on which the Placing Shares are issued to the Placees,
which is expected to be a date before the Proposed Listing
become materialised and trading on the SGX-ST commences

Metasurface Technologies Holdings Limited, an exempted
company incorporated in the Cayman Islands with limited
liability, whose ordinary shares are listed and traded on GEM
(stock code: 08637)

has the meaning ascribed to it under the GEM Listing Rules

director(s) of the Company



‘GEGM”

CCGEM”

“GEM Listing Rules”

“QGeneral Mandate”

GCGroup77
“HKEX”
“HKSCC”

“Independent Third
Parties”

“Listing Date”

“New Articles”

“Offer Document”

“Placees”

“Placing”

the extraordinary general meeting of the Company to be
convened and held for the Shareholders to consider and, if
thought fit, approve, among other things, (i) the proposed
amendments to the existing Articles and the adoption of the New
Articles and (ii) the proposed amendments to the 2024 Share
Option Scheme to facilitate the Singapore Listing

GEM of the HKEx

the Rules Governing the Listing of Securities on GEM of the
HKEx, as amended, modified or otherwise supplemented from
time to time

the general and unconditional mandate granted to the Directors
at the annual general meeting of the Company held on 30 June
2026 to allot, issue and deal with additional Shares (including
any sale or transfer of treasury shares) not exceeding 20% of the
aggregate number of the issued Shares (excluding treasury
shares) as at the date of passing the resolution granting such
mandate

together, the Company and its subsidiaries
The Stock Exchange of Hong Kong Limited
Hong Kong Securities Clearing Company Limited

parties independent of the connected persons of the Company
and its associates

the date on which the Singapore Listing becomes effective

the amended and restated articles of association of the Company
proposed to be adopted at the EGM

the offer document containing, among others, the offering
details and the information of the Company, to be lodged and
registered in relation to the Singapore Listing

any person or entity procured by the Placing Agent, the sponsor
to the Singapore Listing, or its agent(s) to subscribe for any
Placing Shares pursuant to the Placing Agreement

the placing, on a best efforts basis, of up to 29,980,400 Placing
Shares on and subject to the terms and conditions set out in the
Placing Agreement



“Placing Agent”

“Placing Agreement”

“Placing Price”

“Placing Shares”

G‘SFAﬂﬂ

GCSFO”

“SGX-ST”

“Share(s)”

“Shareholders”

“Singapore Listing”

6(HK$”

CGS$3’

the placing agent(s) for the Placing to be appointed by the
Company under the Placing Agreement

the conditional placing agreement to be entered into between the
Company and the Placing Agent in relation to the Placing

a minimum of S$0.20 per Placing Share and the exact price will
be fixed after the book building process in Singapore and prior
to the registration of the Offer Document with the SGX-ST

new Shares to be placed pursuant to the Placing Agreement and
to be issued under the General Mandate, each a “Placing Share”

the Securities and Futures Act 2001 of Singapore

the Securities and Futures Ordinance (Chapter 571 of the Laws
of Hong Kong)

the Singapore Exchange Securities Trading Limited

ordinary share(s) with a nominal value of HK$0.001 each in the
share capital of the Company

holders of the Shares

the proposed listing of the issued Shares on the Catalist Board of
the SGX-ST

Hong Kong dollars, the lawful currency of the Hong Kong
Special Administrative Region of the People’s Republic of China

Singapore dollars, the lawful currency of Singapore

—10 —



This announcement is in English and Chinese. In case of any inconsistency, the English
version shall prevail.

By Order of the Board
Metasurface Technologies Holdings Limited
CHUA Chwee Lee (Cai Shuili)
Chief Executive Officer and
Executive Director

Singapore, 8 July 2026

As at the date of this announcement, the executive Directors are Dato’ Sri CHUA Chwee
Lee (CAI Shuili), Ms. JEE Wee Jene and Mr. SOH Cheng Joo, the non-executive Director
is Mr. THNG Chong Kim, and the independent non-executive Directors are Mr. TAN Chek
Kian, Mr. ANG Yong Sheng, Jonathan (HONG Yongsheng) and Mr. CHAN Yang Kang.

This announcement will remain on the “Latest Listed Company Information” page of the
website of the HKEx at www.hkexnews.hk for at least seven days from the day of its
posting. This announcement will also be published on the website of our Company at
https:|//www.metatechnologies.com.sg/
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