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VOLUNTARY ANNOUNCEMENT

ESTABLISHMENT OF A JOINT VENTURE
WITH CHINA NATIONAL CULTURE GROUP LIMITED

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of Bingo Group Holdings Limited

(the ‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) is pleased to announce that

on 29 July 2026, the Company has entered into a joint venture shareholder agreement (the

‘‘Joint Venture Agreement’’) with China National Culture Group Limited (‘‘CNC’’) to

establish a joint venture in Hong Kong through joint investment. Pursuant to the Joint

Venture Agreement, the Company and CNC intend to, through their respective affiliates or

designated entities, to hold 40% and 60% equity interests in the joint venture, respectively.

The Joint Venture Agreement merely reflects the cooperation intention between the parties,

the terms of which are legally binding on the parties and they shall further negotiate and

confirm the details of such cooperation after entering into the Joint Venture Agreement,

including the specific investment amount and the establishment of the joint venture. After

reaching consensus on the details of cooperation, the parties shall further enter into a

corresponding supplemental agreement.
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FURTHER INFORMATION ABOUT CNC

CNC, a company incorporated in the Cayman Islands with limited liability and the issued

shares of which are listed on main board of the Stock Exchange with stock code 745, is

principally engaged in (a) design services and advertising through mobile devices; (b) e-

commerce from sale of products over the internet; and (c) trading and production of films

and provision of other film related services.

On 28 April 2026, each of the Company, Mr. CHIAU Sing Chi (an executive Director and a

substantial shareholder of the Company) and Mr. WANG Peng (an executive Director)

entered into a subscription agreement with CNC to subscribe 11,700,000 warrants,

16,380,000 warrants and 11,700,000 warrants to be issued by CNC respectively. Each

warrant entitles the holder to subscribe for one new share to be issued and allotted by CNC.

If the warrants are fully exercised, the shares of CNC to be issued to the Company, Mr.

CHIAU Sing Chi and Mr. WANG Peng will represent approximately 4.99%, 6.99% and

4.99% of the issued ordinary shares of CNC as at the date of this announcement,

respectively. The aforesaid subscription agreements were approved at the extraordinary

general meeting of CNC held on 14 July 2026. As at the date of this announcement, the

aforesaid warrants subscriptions are yet to be completed.

Save as disclosed above, to the best of the Directors’ knowledge, information and belief,

having made all reasonable enquiries, CNC has no substantial shareholder and maintains no

business relationship with the Company or its connected persons, that is required to be

disclosed under the Rules Governing the Listing of Securities on GEM (‘‘GEM Listing
Rules’’).

REASONS FOR AND BENEFITS OF THE ESTABLISHMENT OF A JOINT
VENTURE

a. Strategic Vision and Infrastructure Growth

The Board highly regards ‘‘AI + IP’’ as a strategically important business segment with

immense market potential. The Board believes that establishing a dedicated joint

venture (the ‘‘Joint Venture’’) to drive the growth of digital infrastructure and

operations in this segment is essential to maintaining the Group’s long-term

competitive advantages.
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b. Cost Optimization and Regulatory Compliance

Building upon the Group’s preliminary collaboration with ‘‘Volcano Engine’’, the cloud

and AI service platform under ByteDance, in the ‘‘AI + IP’’ model, the establishment

of the Joint Venture is expected to significantly mitigate the Group’s direct financial

burden, optimize operational costs, and adhere to the relevant regulatory and

compliance frameworks within the PRC.

c. Broadening Funding Channels for AI Digital Rights

The Joint Venture is designated to establish a potential funding channel to enhance

capital resources. This financial infrastructure will actively support the Group as the

Group will secure further premium intellectual properties (‘‘IPs’’) and artist

collaborations to expand its portfolio of AI digital rights.

In view of the foregoing, the Board considers that entering into the Joint Venture

Agreement with CNC and the establishment of a joint venture are in the interests of the

Company and its shareholders as a whole.

GENERAL

This voluntary announcement is strictly for information purposes only and not for any
other purposes. This voluntary announcement does not constitute investment or
financial advice, and is not a recommendation to purchase, sell or hold any securities
of the Company. Shareholders and potential investors are advised to exercise caution
when dealing in the securities of the Company.

By Order of the Board

Bingo Group Holdings Limited
LAU Man Kit

Executive Director

Hong Kong, 29 July 2026

As at the date of this announcement, the Board comprises Mr. CHIAU Sing Chi, Ms. CHOW

Man Ki Kelly, Mr. WANG Peng, Mr. LAU Man Kit and Ms. TSANG Fung Chu as executive

Directors; and Ms. CHOI Mei Ping, Mr. TSUI Wing Tak and Ms. CHAN Yuet Ching as

independent non-executive Directors.

This announcement, for which the Directors collectively and individually accept full

responsibility, includes particulars given in compliance with the GEM Listing Rules for the

purpose of giving information with regard to the Company. The Directors, having made all

reasonable enquiries, confirm that to the best of their knowledge and belief the information
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contained in this announcement is accurate and complete in all material respects and not

misleading or deceptive, and there are no other matters the omission of which would make

any statement herein or this announcement misleading.

This announcement will remain on the ‘‘Latest Listed Company Information’’ page of the

Stock Exchange website at www.hkexnews.hk for at least 7 days from the date of its posting

and will also be published on the Company’s website at www.bingogroup.com.hk.
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