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CHARACTERISTICS OF GEM (“GEM”) OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on
GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given
that there will be a liquid market in the securities traded on
GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange
take no responsibility for the contents of this report, make no
representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Tianjin Binhai
Teda Logistics (Group) Corporation Limited* (the “Company”)
collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited
(the “GEM Listing Rules’) for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable
enquiries, confirm that to the best of their knowledge and belief, the
information contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any staterment herein
or this report misleading.

*

For identification purposes only
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HIGHLIGHTS

or the six months ended 30 June 2026, the financial highlights are as follows:

Total operating revenue amounted to approximately RMB472,923,000 (corresponding period
in 2025: RMB1,215,637,000), representing a decrease of approximately 61.10% as compared
with the corresponding period last year.

Gross profit amounted to approximately RMB21,733,000 (corresponding period in 2025:
RMB15,5383,000), representing an increase of approximately 39.92% as compared with the
corresponding period last year.

Gross profit margin was approximately 4.60%, representing an increase of approximately 3.32
percentage points as compared with 1.28% of the corresponding period last year.

Profit before income tax amounted to approximately RMB1,903,000 (corresponding period in
2025: loss before income tax of RMB2,926,000), representing an increase of approximately
165.04% as compared with the corresponding period last year.

Profit attributable to owners of the Company for the period was approximately RMB173,000
(corresponding period in 2025: RMB969,000), representing a decrease of approximately 82.15%
as compared with the corresponding period last year.

Earnings per share was approximately RMB0.05 cents (corresponding period in 2025: RMB0.27
cents).

We
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UNAUDITED CONSOLIDATED INTERIM RESULTS OF 2026

The board of Directors (the “Board”) of Tianjin Binhai Teda Logistics
(Group) Corporation Limited* (the “Company”) hereby announces the
unaudited results of the Company and its subsidiaries (collectively
referred to as the “Group”) for the six months ended 30 June 2026
together with the unaudited comparative figures for the corresponding

period in 2025.

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME

(UNAUDITED)

For the six months ended 30 June 2026

“BOAFRESHEHPHIRE

REEBBZREYREBRNARRAF
(IRxrEDEFR(EES DELAM
AR REMBLRA(SMAEE ]S
E_TRFERNAZTHEREARRE
BZEE  ER - - AFRMHARLE
LR B -

ARG HERREMPEHIIA L
(FREBiI%)
BE T NFANA=FHIENEA

For the six months ended

30 June 2026
BE-_Z-_A"EXA=THLAEA
2026 2025
—ECXRE —E-REF
RMB’000 RMB’000
AR®T ARBFT
Notes (Unaudited) (Unaudited)
B & (REBER) (REEER)
Revenue WA 4 472,923 1,215,637
Cost of sales HE AR 7 (451,190) (1,200,104)
Gross profit EH 21,733 15,533
Administrative expenses TEAX 7 (18,924) (23,139)
Other income, other gains and losses - net  E#lkzs « EMFIE K
BB -8 5 2,241 6,429
Net impairment losses of trade receivables, & 5 BN FE - EWRZE
bills and other receivables Hit eI R E RSB F 5 (4,111) (1,408)
Operating profit EERT 939 (2,585)
Finance costs BEMA 6 (2,886) (6,039)
Share of results of investments accounted A Z A AR
for using the equity method BILTREEE 3,850 5,698
Profit before income tax BRAT S B AR R 1,903 (2,926)
Income tax expenses FTSRmx 8 (179) (424)
Profit for the period HRER 1,728 (3,350)
Profit for the period attributable to: THE T EEHAET
Owners of the Company ZAYNGIEZS N 173 969
Non-controlling interests IR 1,555 (4,319)
1,728 (3,350)
Total comprehensive income THEFEEZERAALE :
attributable to:
Owners of the Company ZAYNGIEZS N 173 969
Non-controlling interests IR 1,555 (4,319)
1,728 (3,350)
Earnings per share BRAEF 10
— Basic and diluted (RMB cents) —EAREEARED) 0.05 0.27
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL fSIASHeiIRiRE (FRESEiIZ)
POSITION (UNAUDITED)

As at 30 June 2026 RZEFE-ANFNA=1H
30 June 31 December
2026 2025
—EoNE —“E-RF
AA=+H +ZHA=+—H
RMB’000 RMB’000
AR® T AR T
Notes (Unaudited) (Audited)
B 3E (REER) (&%)
Assets EE
Non-current assets kRBEE
Property, plant and equipment Y - BB RE&E 83,116 87,402
Right-of-use assets CHAREE 32,513 38,735
Investment properties REMZE 472,440 472,440
Investments accounted for using RAEREARRE
the equity method - joint ventures "E—-BZNT 174,308 182,432
Investments accounted for using AR /éi)\ﬁfzﬁ’]
the equity method - associates Eid il k= l/N] 3,539 4,312
Equity instruments at fair value FREMEERSIEAR
through other comprehensive BEARNERZTLA
income 24,540 24,540
Equity instruments at fair value BARBEGABRNY
through profit or loss ERITA 20,000 20,000
Deferred tax assets RIEFTISTE = 7,436 7,436
817,892 837,297
Current assets REBEE
Inventories FE 18 9
Trade, bills and other receivables B S RIWGIE - RINEE
K E At W R IE 12 249,354 278,263
Pledged bank deposits EERIRITFR 3 4,098
Cash and cash equivalents HeMASEEY 242,637 288,659
492,012 571,029
Total assets WEE 1,309,904 1,408,326
Share capital and liabilities BAREE
Equity attributable to owners of AATHEE AELER
the Company
Share capital N 15 354,312 354,312
Less: treasury shares B EIFER 15 (209) (209)
Other reserves H b 134,795 134,795
Retained earnings RE&EF 376,095 375,922
864,993 864,820
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30 June

31 December

2026 2025
—E-R =2 —3mks
ANA=tH +=-—A=+—H
RMB’000 RMB’000
ARET T AREF T
Notes (Unaudited) (Audited)
MEE (REEER) (rew|Z)
Non-controlling interests FEIERR R S 80,927 79,372
Total equity HERER 945,920 944,192
Liabilities a&
Non-current liabilities ERBEE
Deferred tax liabilities FIERIBAE 70,564 70,564
Deferred income PEIEUT A 3,450 3,556
Lease liabilities HEBE 11,568 18,655
85,582 92,775
Current liabilities REBAE
Trade and other payables B 5 & EAh N FRIE 13 130,627 162,791
Contract liabilities EHaE 15,235 17,235
Current income tax liabilities EHMEMHEAaE 312 500
Borrowings B 14 119,990 178,595
Lease liabilities HES®E 12,238 12,238
278,402 371,359
Total liabilities weE 363,984 464,134
Total equity and liabilities HESNEE 1,309,904 1,408,326
Net current assets REBEEFHE 213,610 199,670
Total assets less current HWEERARBEE
liabilities 1,031,502 1,036,967

INTERIM REPORT R B #4853k &5 2026

5



6

CONDENSED CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY (UNAUDITED)

BIRSHiEREME (RESK)

For the six months ended 30 June 2026 BoECANFANA=FHIEAEA
Equity
attributable
to owners
of the Non-
Share Treasury Other  Retained parent  controlling
capital shares reserves  earnings  company interests Total
[SYNG
BEA
B ERFR HibdE  REEA R FERER @zt
RMB’000  RMB'000  RMB'000  RMB'000 RMB’000  RMB'000  RMB'000
ARETR  AR%TR ARETRT ARMTR AR¥Tn ARETr ARETR
At 1 January 2025 (Audited) RZZ-ZRF-A-B(EE%) 354,312 - 98,791 431,995 885,098 97,343 082,441
Profit and total comprehensive BREFRARZERALE
income for the period - - - 969 969 (4,320) (3,351)
Dividends paid to EmIEERER D RORE
non-controlling interests - - - - - - -
Purchase of treasury shares BEERRM - (209) - - (209) - (209)
At 30 June 2025 RZBZEERA=1H
(Unaudited) (REEH) 354,312 (209) 98,791 432,964 885,858 93,023 978,881
At 1 January 2026 RZZZF-A-B(EE%)
(Audited) 354,312 (209) 134,795 375,922 864,820 79,372 944,192
Profit and total comprehensive BREFHRARZERALE
income for the period - - - 178 178 1,555 1,728
Dividends paid to EmIEERER D RORE
non-controlling interests - - - - - - -
Transfer 8 - - - - - - -
Purchase of treasury shares BEERRM - - - - _ _ _
At 30 June 2026 RIBZRERAZTH
(Unaudited) (REER) 354,312 (209) 134,795 376,095 864,993 80,927 945,920
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CONDENSED CONSOLIDATED CASH FLOW STATEMENT

(UNAUDITED)
For the six months ended 30 June 2026

FHHAEHEESRER(REER)

B2 —F - NFNA=F+HiIFEA

2026 2025
—E-RE —E-RF
RMB’000 RMB’000
AR%T ARBFIT
(Unaudited) (Unaudited)
(REERK) (REEZ)
Cash flows from operating activities REEHReNE
Net cash generated from/(used in) REEBG/ (A 2R FHE
operating activities 3,625 17,482
Cash flows from investing activities RETBRERE
Purchase of property, plant and equipment BEWE  BERE (765) (1,301)
Proceeds from disposal of property, HEYEME X BTS5IE
plant and equipment = 802
Decrease/(increase) in pledged bank deposits = &R 1717 20,/ (484n) 4,095 66,679
Dividends received from investments AR EARNRE 22 WS
accounted for using the equity method 12,715 17,350
Net cash generated from/(used in) KREEBHNGE/ (A 2R FHE
investing activities 16,045 83,530
Cash flows from financing activities HELTHRENE
Proceeds from borrowings B H P15 5038 75,000 66,663
Repayments of borrowings BEMENR (133,605) (174,924)
Cash paid for share repurchases EREREL(FHIRE - (209)
Repayment of lease liabilities MERBZBENE (7,087) (18,959)
Net cash generated from/(used in) MEFREE(FTR)ZRE T8
financing activities (65,692) (127,429)
Net decrease in cash and RekReZEEBMRIFE
cash equivalents (46,022) (26,417)
Cash and cash equivalents at 1 January —A—ANBRERREEEY 288,659 313,965
Cash and cash equivalents at 30 June NAZTAENRERREEEY -
represented by bank balances and cash ERITHER R IR SRR 242,637 287,548
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NOTES TO THE CONDENSED CONSOLIDATED fSIASHiREiIM T GREBiIZ)

FINANCIAL INFORMATION (UNAUDITED)

For the six months ended 30 June 2026 B2 —FE — NFANA=FHIFNEA
1. GENERAL 1. —iREl

The Company was established as an investment holding joint
stock limited company in the People’s Republic of China (the
“PRC”) by its promoters, Tianjin TEDA Investment Holding Co.,
Ltd. (“TEDA Holding”) and Tianjin Economic and Technological
Development Area State Asset Operation Company (“TEDA
Asset Company”) on 26 June 2006. TEDA Holding and
TEDA Asset Company are controlled by Stateowned Assets
Supervision and Administration Commission of Tianjin Municipal
People’s Government (“Tianjin SASAC”) and Tianjin Economic
and Technological Development Area Administrative Commission
(“TEDA Administrative Commission”) respectively.

Pursuant to the group reorganisation (the “Reorganisation”) in
preparation of the listing of the Company’s overseas listed foreign
shares (the “H Shares”) on the GEM, the Company became the
holding company of the Group in June 2006. The Company’s
H Shares were listed on the GEM of the Stock Exchange on 30
April 2008.

On 18 November 2011, TEDA Holding entered into a share
transfer agreement with Chia Tai Land Company Limited (“Chia
Tai Company”), while TEDA Asset Company entered into a share
transfer agreement with Chia Tai Pharmaceutical Investment
(Beijing) Co., Ltd. (“Chia Tai Pharmaceutical Company”).
Accordingly, TEDA Holding and TEDA Asset Company agreed
to transfer 28,344,960 (8% of ordinary shares) and 77,303,789
(21.82% of ordinary shares) domestic shares of the Company
held by them to Chia Tai Company and Chia Tai Pharmaceutical
Company respectively. The two aforementioned domestic
share transfers were approved by the relevant state-owned
assets supervision and administration authorities of the PRC.
The registration procedures of the related transfers have been
completed on 7 June 2013.

On 26 October 2023, the Company completed the conversion of
all domestic shares into H Shares.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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The Group primarily provides comprehensive logistics services
in the People’s Republic of China (the “PRC”), mainly covering
supply chain logistics for finished automobiles and components,
material procurement, warehousing and multimodal transport, as
well as other services.

The Group’s principal operations are conducted in the PRC.
The consolidated financial statements have been presented
in Renminbi (“RMB”), which is the functional currency of the
Company.

BASIS OF PREPARATION

These unaudited condensed consolidated financial statements
have been prepared in accordance with International Financial
Reporting Standards (“IFRS”) issued by the International
Accounting Standards Board (“IASB”). These unaudited
condensed consolidated financial statements have also
been prepared in accordance with the applicable disclosure
requirements of the Hong Kong Companies Ordinance and
Chapter 18 of the GEM Listing Rules. The financial information
has been prepared in accordance with the applicable disclosure
requirements of Chapter 18 of the GEM Listing Rules.

SIGNIFICANT ACCOUNTING POLICIES

In the current interim period, the Group has applied the following
amendments to International Financial Reporting Standards
(“IFRSs”) issued by the IASB, for the first time, which are
mandatorily effective for the Group’s annual period beginning on
1 January 2026 for the preparation of the Group’s condensed
consolidated financial statements:

Amendments to IFRS 9 and IFRS 7
Instruments

[ % Bt 75 R 5 M BN SR O 5 M PR B Hs o s
ZRIET7IRUBETAR)

Amendments to IFRS 9 and IFRS 7

B PR B 7 S 5 A BN 2R O 55 I PR B s o s
HRIE 75 (BRI A)

Amendments to IFRS
Accounting Standards

B R B 7 e 2 Al @ St 2 B (85T X))

TRTADERAE(ERTA)

AEBETENFEARKMBE( F
BDRHEEMRREER T2
ERAEBRERTHHHEZEYR
R% - MERBRE  AREEZA
BT - AR EAMR o

AEEETEXBRPEET - A6
MBREARRBNEEEARE
(TAR®EDZ7 -

RER%E
ARBEZEHAHYHRERIR
EEERetEEES((HE S
ZAEEE )BONBERMBERS
ZR(TRIBR B % e 2R 1) AR
B ARBEZEBAAHYBHRR
INRIEE B R BHEH X GEM £
HAISE +\E 28R E R E R
B FIEERIIREGEM EH R A
FTNEZEREEREMRE

EABFHR
RAFHHAHRRASENEHS
HUBHRRE  ARECEXREMN
RZZBEZ_RF-A—-HBRABENESE
%] F & HA ) o i) £ e R 1) BB
S EAEEERMNEER ZE
PR Bt 755 s o5 28 ) (T [0 R o s o o 2
EUNDRE

Amendments to the Classification and Measurement of Financial

Contracts Referencing Nature —dependent Electricity
B REKRBBEREREEENNER

Annual Improvements to IFRS Accounting
Standards — Volume 11
BR RS RS Rz FESE-F 1156
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The application of the amendments to IFRSs in the current interim
period has had no material impact on the Group’s financial
positions and performance for the current and prior periods and/
or on the disclosures set out in these condensed consolidated
financial statements.

SEGMENT INFORMATION

The operating segments of the Group are classified into four
categories; these segments are managed independently by
the responsible segment management bodies in line with the
products and services offered and the distribution channels and
customer profiles involved. Components of entity are defined as
segments on the basis of the existence of segment managers
with revenue and segment results (segment profit/loss before
income tax, certain other income and loss, finance costs, share
of results of investments accounted for using the equity method
and corporate expenses) responsibility who report directly to the
Group’s senior management who make strategic decisions.

Principal businesses of the Group’s four reportable segments are
as follows:

a. Logistics and supply chain services for finished automobiles
and components — Providing customers with services such
as storage, transportation and import agency for finished
automobiles and components.

b.  Materials procurement services — Purchasing raw materials
from manufacturers and selling to customers.

c.  Warehousing and multimodal transport business — Providing
customers with related services such as warehousing,
storage, supervision, agency and transportation.

d.  Other services - Providing related services such as leasing
and management.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A
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Revenue
Inter-segment revenue

s

o os=
~

DEk

SRR

Revenue from external REMERPHMA

customers

Segment results NEEE

Share of results of investments B EzE B

accounted for using EiERERE
the equity method
Unallocated otherincome A2 EE MU
Unallocated corporate RARAARZ
expenses
Finance costs BERK
Profit before income tax BRETEHANE R
Income tax expenses FERRAX
Profit for the period BRI
Other information: HihER -
Depreciation and amortization 7% J #34
Income tax expenses FERAX

Supply chain
and logistics
services for
finished
automobiles
and
components
REEER
SRt
WRBRH
RMB’000
ARBTR
(Unaudited)
(REEH)

For the six months ended 30 June 2026
BE-Z-AEAAZTHLAMEA

All other
segments Total
FrE st @t

RMB’000 RMB’000
ARBTRT  ARBTR
(Unaudited)  (Unaudited)
(REEE)  (REER)
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For the six months ended 30 June 2025
HE-Z-REAA=THIEAEA

Supply chain
and logistics
services for Warehousing

finished and
automobiles Materials multimodal Reportable

and  procurement transport segments All other

components services business Subtotal segments Total
REEER
THAHER WERE  ERRZA 2R

MR i BERE DG HERMSEH @t

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARETFT  ARETT ARETR ARETR AR%ETrT  ARETR
(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)
(Rgs)  (REEn) (REER) (REFR) (REER) (REER)

Revenue WA 433,421 759,426 14,851 1,207,698 11,307 1,219,005
Inter-segment revenue BEEELON - - (2,651) (2,651) (717) (3,368)
Revenue from external REMERPHEIBA

customers 433,421 759,426 12,200 1,205,047 10,590 1,215,637
Segment results PEEE (9,318) 2,303 1,103 (6,912) 1,342 (4,570)
Share of results of investments F B AR

accounted for using ElEREXE

the equity method 5,698
Unallocated other income R AECEMIA 5,020
Unallocated corporate RAWAFARR

expenses (3,039)
Finance costs BEMKA (6,039)
Profit before income tax BRETERATRR (2,926)
Income tax expenses SRS (424)
Profit for the period HgEH (3,350)
Other information: HEthEH
Depreciation and amortization  #7 % 2 i# (21,879) U (3,175) (25,055) (351) (25,406)
Income tax expenses FERRY (338) - (86) (424) - (424)
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5. OTHER INCOME, OTHER GAINS AND LOSSES - NET 5. Hfthilgz « HithiRliSRE1E —

PR
For the six months
ended 30 June

BEXA=1+HLEAEA
2026 2025
—EX —E-RE
RMB’000 RMB’000
ARETT AREFTT
(Unaudited) (Unaudited)
(REER) (RE&EZ)
Interest income U A 3,025 6,067
Others Eifb (784) 362
2,241 6,429

6. FINANCE COSTS ab & pY 7
For the six months
ended 30 June

BEXA=1+HLEAEA
2026 2025
—EZRE —E-RTF
RMB’000 RMB’000
ARET T AREFTT
(Unaudited) (Unaudited)
(REER) (REEZEZ)
Interest on borrowings fERFE 2,486 5,802
Interest on lease liabilities HEBEMNE 400 237
2,886 6,039
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7. EXPENSES BY NATURE 7. BRUSHENSE
For the six months
ended 30 June
BZEANAB=1+HLAEA
2026 2025
—EDRE —T-hEF
RMB’000 RMB’000
AR® TR ARETT
(Unaudited) (Unaudited)
(REEX) (REEZ)
Depreciation of property, plant and W -~ WEREE -
equipment, right-of-use assets CHREEEMNITE 11,273 25,406
Other expenses HAhFsZ 18,131 21,298
Cost of sales HEK AR 440,710 1,176,540
Total cost of sales and SHE AR RITHR I 2 58
administrative expenses 470,114 1,223,243
8. INCOME TAX EXPENSES 8. FniSHiBR
For the six months
ended 30 June
BZEANAB=1+HILAEA
2026 2025
—EXRE —E-REF
RMB’000 RMB’000
AR® TR AR®ETTT
(Unaudited) (Unaudited)
(REEX) (REEZ)
The Company and its subsidiaries ZAYNID @8 NG| 175 424
Under the prevailing tax law in the PRC, the Enterprise Income RBERITHETE  ~EB2hE
Tax rate of the Group is 25%. FrSTiit & 5 25% ©
9. DIVIDEND 9. K2

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2026 (interim dividend
for the six months ended 30 June 2025: nil).
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10. EARNINGS PER SHARE 10. SIREIRl

For the six months
ended 30 June
BEAA=1+RHILEARMEA

2026 2025
—EBEoXRE —“E-RHF
RMB’000 RMB’000
AR® TR AREBTFT
(Unaudited) (Unaudited)
(REEXK) (REEEZ)
Profit for the period attributable ZAYNEIE? ¥ DN X
to owners of the Company and A R ETE SRER
earnings for the purpose of calculating & # 5% Z 7| > & 7
basic and diluted earnings per share 173 969
Number of Shares
gl 4=
For the six months
ended 30 June
BEXA=t+HLXEA
2026 2025
—EB-RE —E-RHF
’000 000
TR T
(Unaudited) (Unaudited)
(REEFEX) (REEEZ)
Weighted average number of shares T E S ALE A K #58 & 5
for the purpose of calculating basic 2 B0 hnfE 5 8
and diluted earning per share 353,930 353,790
11. PROPERTY, PLANT AND EQUIPMENT 11. 4% - MERRE

During this reporting period, the Group spent approximately
RMB765,000 (for the six months ended 30 June 2025:
RMB1,301,000) on acquisition of property, plant and equipment.

REERAREHNAESWE -
BEREHEREEHARET65T T
(@i—?—ﬁﬂz/\ﬂ +Elt/\fl
A AR¥1,301F L) °
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12. TRADE RECEIVABLES, BILLS AND OTHER

12. SBARIGRIAE « BIRRERH

RECEIVABLES fith [EUQFRIA

30 June 31 December

2026 2025

—EBREF —E-RF

AA=+H +=ZA=+—H

RMB’000 RMB’'000

AR¥ TR ARETTT

(Unaudited) (Audited)

(REERX) (&E:Z)

Trade receivables B 5 WA 262,143 284,501
Less: allowance for impairment B R ER (202,104) (202,453)
60,039 82,048

Bills receivables U EE 3,196 3,175
Less: allowance for impairment B B (11) (11)
3,185 3,164

Other receivables H fth R W IR 139,868 140,965
Less: allowance for impairment R E R (10,698) (6,238)
129,170 134,727

Prepayments to suppliers M E TR FRIB 145,614 146,978
Less: allowance for impairment B ORERE (88,654) (88,654)
56,960 58,324

249,354 278,263

As at 30 June 2026, the aging analysis of trade and bills

receivables is as follows:

R-ZEBE-_RFXNA=1+H B5E

WK IE K B I R B B BR ik 0 AT 18

—F .
30 June 31 December
2026 2025
—EXRE —E-RHF
~A=TH +=—A=+—H
RMB’000 RMB’000
AR® TR ARETF T
(Unaudited) (Audited)
(REER) (&%)
0-90 days 0Z90H 58,463 86,046
91-180 days 91 & 180H 5,470 131
181-365 days 181 £ 365 H 5 135
Over 1 year 15 201,401 201,364
265,339 287,676

Tianjin Binhai Teda Logistics (Group) Corporation Limited X&/& /R E Y REBERMHBRA A



13. TRADE AND OTHER PAYABLES

13.

Trade payables B S RN RIA
Bills payables ANES: S
Other tax payables H NI

Other payables and accrued payables £ b &t 5k 18 & fE &t 558

The following is an aging analysis of trade and bills payables as at

30 June 2026:

0-90 days 0-90 H
91-180 days 91-180 H
181-365 days 181-365 H
Over 1 year 1 F

SARHMENFRIA

31 December
2025
—T-RF
+-—A=+—H”
RMB’000
ARBEF T
(Audited)
(fe2z)

121,183
10,240

131,423
7,869
23,499

162,791

RZZE-_RFARA=tH B5FE

4%
T

KIE N AN R AR R B 0 AT

31 December
2025
—TRF
+=—RA=+—H
RMB’000
AREETF T
(Audited)
(&%)

117,633
13,856

34

131,423
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14. BORROWINGS

14. 88

30 June 31 December

2026 2025

—EBXRE —E-RHF

~NA=+tH +=-A=+—H

RMB’000 RMB’000

ARETT ARETFT

(Unaudited) (Audited)

(REER) (&%)

Borrowings & 119,990 178,595

15. SHARE CAPITAL 15. BR7K
Number of shares
il e

Share capital Amount

[N £ %

(000 ) RMB’000

(FR%) ARBET T

As at 31 December 2025 R-E-_RAF+=-_A=+—H 354,312 354,312
As at 30 June 2026 RZEBE-RFXA=1H 354,312 354,312

Number of shares
RAEER
Treasury

shares Amount

EFR k]

('000) RMB’000

(Fr%) ARET T
As at 31 December 2025 R-ZE-RAF+-A=+—H (522) (209)
As at 30 June 2026 RZZEZ ", A=+H (522) (209)

16. CAPITAL COMMITMENTS

The Group had no capital commitments during this reporting

period.
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17. RELATED PARTY DISCLOSURES

18.

19.

a. Transactions/balances with other state-controlled
entities in the PRC

The Group operates in an economic environment currently
predominated by enterprises directly or indirectly owned or
controlled by the PRC government (hereinafter collectively
referred to as “state-controlled entities”). The Directors of
the Company consider that those state-controlled entities
are independent third parties so far as the Group’s business
transactions with them are concerned. During this reporting
period, the Group’s significant transactions with these state-
controlled entities include purchases of raw materials for
trading purposes and fuel for transportation vehicles used
in the logistics business. As at the end of this reporting
period, the majority of the Group’s cash and bank balances
and borrowings are deposited in state-controlled banks or
borrowed from state-controlled banks.

b. Key management personnel and remuneration

The short-term benefits paid by the Group to the Directors
and chief executive of the Company during the six months
ended 30 June 2026 amounted to RMB905,000 (for the six
months ended 30 June 2025: RMB1,077,000 ).

FINANCIAL GUARANTEE LIABILITIES

The Group had no financial guarantee liabilities as at 30 June
2026.

COMPARATIVE FIGURES

Certain comparative figures have been reclassified to conform to
the current period presentation.

19.

17. REALTZHEE

a.

BEHAPEEREFHERNOR
5/ &R

REBERENRBRFEERRKAR
B KT B Sk A S
ZHINERETBUAT AR
& BERERE %)$Qﬂ
EERR AKEEAKSE

THEBRSME - %l%
THIBREBEIFE=7 - AW
EHA - AEERRLEERA D
ENBEARZBRR/RXZEN
& B IR MR A R WR 7% B A
EVEBBEWARE - RARE
%X REBMABHR S KR
THEBUREFERERESR
ﬁﬁﬁﬁirﬂlﬁﬁﬁfﬂgg °

DIIF \

FEEBEAERTM
KEBHE-_E - NEXA
=t+HLEARNBEAMARRZE
ERESTHRABEMN 2 EH
Eﬂ%AEM%Fﬁﬂ@%
—ECRFARNA=THIENE
A AR#1,077FT) °

18. BIFRIEIREIE

AEER-Z-_R"FNA=THE
B EREL -

3¢ Ed
ETUBRBFOLEHNDE  UFA

AERI 25755 ©
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MANAGEMENT DISCUSSION AND ANALYSIS
Financial Review

Operating income

For the six months ended 30 June 2026 (the “Reporting Period” or
this “Reporting Period”), the Group recorded an operating income of
RMB472,923,000, representing a decrease of RMB742,714,000 or
61.10% as compared to RMB1,215,637,000 in the corresponding
period of last year. The decrease was primarily attributable to () the
Group’s ongoing optimization of its revenue structure to streamline
high-risk and low-gross-margin businesses, resulting in a gradual
contraction of the materials procurement services business; and (i) the
downturn in the fuel vehicle market, which led to a loss of customers
in the logistics and supply chain services for finished automobiles
and components as compared to the corresponding period of last
year, coupled with the normalization of industry price competition
and a sustained decline in relevant service pricing in line with market
conditions.

Cost of sales and gross profit

During the Reporting Period, the cost of sales of the Group amounted
to RMB451,190,000, representing a decrease of RMB748,914,000
or 62.40% as compared to RMB1,200,104,000 in the corresponding
period of last year. The gross profit amounted to RMB21,733,000,
representing an increase of RMB6,200,000 or 39.92% as compared to
RMB15,533,000 in the corresponding period of last year, mainly due
to the gradual realization of the effects of the Group’s earlier personnel
structure optimization, and the effective reduction in labor costs and
operating expenses in the supply chain and logistics services for
finished automobiles and components business segment, which drove
an increase in gross profit margin for the period.

Administrative expenses

During the Reporting Period, the administrative expenses of the
Group amounted to RMB18,924,000, representing a decrease of
RMB4,215,000 or 18.22% as compared to RMB23,139,000 in the
corresponding period of last year. The decrease in administrative
expenses was mainly attributable to two factors: (i) the severance
compensation for management personnel during the Reporting
Period decreased significantly as compared with the corresponding
period of last year; and (i) following the implementation of workforce
streamlining, daily labor and related expenses decreased accordingly.

ERE RN

M El

EEIWA
AREBBEE_Z_A~FA=+81t
ANEA(ARSBEH]EBREEKRAA
R#472,923F 1 REFRBAARKE
1,215,637 F o ik > A R 8 742,714 F
JC FRIEA61.10% WA TN E
ZRA : —EASEFEHERAEEE
1t - TR ERE  EEFEKEE W&
FERBEBREZT WG  ——XNA
BHSE MIRRFE  REEBERTHMH
HEEYRRGEFR EFRBEFPEFT
MK - BINITEERBEZERL - BER
BB K FELEETmISITBIFERE -

HEREAREF
REBABREHEEXNRAABARK
45110 F T REFRBARE
1,200,104 F 7T & 2 A K #748,914F
JC R IR B62.40%: EF A ARE
21,733 F L W EFRBAARK 15,533
F oo & A R ¥6,200F T # iR
39.92% ' TE/mNAKERIHABL
BEENBRELER - ABEBRERTE
M EREYREBRIBOALKAR - B
PG 2B BB - HE)ANEIZER EFK
R o

THRAX
AEEABREHITBRAIRARKE
18,924 F 7T - W EFRHA KR # 23,139
Frmdb ARM4215F L BBIE A
18.22% ' ITHASZ ML EEIRAME -
HE— AHEBABERBEILR LS
EHAIKIELESS = - ABREEHE -
AEALREREERRPEE -
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Finance costs

During the Reporting Period, the finance costs of the Group amounted
to RMB2,886,000, representing a decrease of RMB3,153,000 or
52.21% as compared to RMB6,039,000 in the corresponding period
of last year. The Company controlled its finance costs from both the
scale of financing and the financing interest rate: (i) through refined
overall capital planning and allocation, the Company reduced the
overall scale of financing while ensuring capital security; and (i) by
negotiating with banks in cooperation to lower the interest rates on
existing loans, the Company continuously reduced the financing
interest rate, achieving a steady decrease in interest expenses.

Taxation expenses

During the Reporting Period, the taxation expenses of the Group
amounted to RMB175,000, representing a decrease of RMB249,000
or 58.73% as compared to RMB424,000 in the corresponding period
of last year, which was mainly attributable to the decrease in deferred
income tax related to right-of-use assets and lease liabilities in the
logistics and supply chain services for finished automobiles and
components.

Share of results of joint ventures and associates

During the Reporting Period, the share of results of joint ventures
and associates of the Group amounted to RMB3,850,000,
representing a decrease of RMB1,848,000 or 32.43% as compared
to RMB5,698,000 in the corresponding period of last year, which was
mainly due to the shrinking of the supply chain and logistics services
for electronic components as a result of the market environment,
coupled with exchange losses, leading to a decline in the profitability
of the Company.

Profit before income tax and profit for the period attributable to
the equity holders of the Company

During the Reporting Period, the profit before income tax of the Group
amounted to RMB1,903,000 whereas a loss before income tax of
RMB2,926,000 was recorded in the corresponding period of last
year, representing a turnaround from loss to profit. The profit for the
period attributable to the equity holders of the Company amounted to
RMB173,000, representing a decrease of RMB796,000 or 82.15% as
compared to RMB969,000 in the corresponding period of last year.
The decrease was mainly due to (i) smaller scale of operating income;
and (i) declined results of the Group’s joint ventures due to the impact
of the market and exchange rate, resulting in a decrease in investment
income.

A& A

AEBAFEHREKEABARY 2,886
T R EFREPAR 6,039 F TP
AR¥3,153F T B8 /R52.21% °
NANBMERE  REFNERIRELERE
KA —ZBARBEtESCHRERAE £
REBELESLTE2NERERZERMERE
CRUBEAERITAKRTAGTEERF
B BERERERNEX  BRMEXHE
Bk o

BB
REBAREPHHEAZTABARK175F
T B EFRB\ARKE 424 F0m AR
¥ 249 F JT - PR1E558.73% + T ERE
BTEEE R T E Y AR S
FREEEREEBERBAEREMSH
B o

EheeE  BMEQTER

AEERREHELEEE  BERAIEE
BAR®ES,850F L REFRMAARK
5,698 F L > AR 1,848 F 7L + BRIR
32.43%  TEZREEEFE M HHERE
VImRGEBET SRR EEBEBTK
e BINEREBK - RRAFIKFETEE -

BRETEBANGR > AATERISEAEM
HREER

REBERFEHRASHINEF AARKE
1,903 F 7t « M LRSS HAIEE
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Business Review

The principal businesses of the Group are logistics and supply
chain services for finished automobiles and components, materials
procurement services, warehousing and multimodal transport business,
and other services.

Supply Chain and Logistics Services for Finished Automobiles
and Components

During the Reporting Period, the operating income of supply chain and
logistics services for finished automobiles and components amounted
to approximately RMB263,032,000, representing a decrease of
RMB170,389,000 or 39.31% as compared with the corresponding
period of last year, while the operating results amounted to
approximately RMB4,301,000, representing an increase of
RMB13,619,000, being a turnaround from loss to profit as compared
with the corresponding period of last year.

The decrease in operating income was due to the dual external factors
of weakening industry demand as compared to the corresponding
period of last year and intensified market competition: (i) the significant
loss of existing logistics orders for components, domestic vehicles
and railway transportation; (i) the reduction in shipping volumes for
imported vehicles; and (iii) the continuous downward adjustment of
service pricing.

The turnaround in segment results was attributable to: (i) the gradual
realization of the effects of earlier personnel optimization measures,
resulting in lower labor costs and expenses during the Reporting
Period; and (i) the significant decrease in severance compensation as
compared with the corresponding period of last year.

Materials Procurement Services

During the Reporting Period, the operating income from materials
procurement services amounted to approximately RMB190,332,000,
representing a decrease of RMB569,094,000 or 74.94% as compared
with the corresponding period of last year, while the operating results
amounted to approximately RMB202,000, representing a decrease
of RMB2,101,000 or 91.23% as compared with the corresponding
period of last year.

The Company continued to proactively optimize its revenue structure
and gradually scaled back high-risk and low-gross-margin materials
procurement trading businesses, resulting in a decrease in operating
income.

The decrease in revenue led to a corresponding decline in segment

results. However, the overall gross profit margin increased by 0.17
percentage points year-on-year.

Tianjin Binhai Teda Logistics (Group) Corporation Limited X #& /&2 Z Y&
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Warehousing and Multimodal Transport Business

During the Reporting Period, the warehousing and multimodal
transport business recorded an operating income of approximately
RMB11,931,000, representing a decrease of RMB269,000 or 2.20%
as compared with the corresponding period of last year, while
the operating results amounted to approximately RMB457,000,
representing a decrease of RMB646,000 or 58.57% as compared with
the corresponding period of last year.

Due to weak demand in the leasing market, both rental unit prices and
site occupancy rates declined, resulting in a slight decrease in leasing
income.

Affected by the decline in revenue, operating profits from various
assets decreased year-on-year; at the same time, the implementation
of workforce streamlining during the Reporting Period resulted in
increased expenditure of severance compensation, leading to a
significant decline in segment results.

Other Services

During the Reporting Period, other services recorded an operating
income of approximately RMB7,628,000, representing a decrease of
RMB2,962,000 or 27.97% as compared with the corresponding period
of last year, while the operating results amounted to approximately
RMB252,000, representing a decrease of RMB1,090,000 or 81.22%
as compared with the corresponding period of last year.

During the corresponding period of last year, the recognition of
occupancy fees for the Bei Gang Depot (1t/&# 1) relating to prior
years resulted in a higher base for the corresponding period of last
year. Excluding the impact of such one-off item, the operating income
and results of this segment increased year-on-year.

Supply Chain and Logistics Services for Electronic Components
(Operated through Joint Ventures)

During the Reporting Period, the supply chain and logistics services
for electronic components of the Group’s joint ventures recorded a
net operating profit of approximately RMB9,339,000, representing
a decrease of RMB4,230,000 or 31.17% as compared with the
corresponding period of last year, while the profit contribution
was approximately RMB4,577,000, representing a decrease of
RMB2,072,000 or 31.17% as compared with the corresponding
period of last year.

EREEXBERE

RBERA - BREERSANBERS XK
BEREEWRANARKA1,931 F L &
EFREBROARE209F T - BRIRA

2.20% : BEELBEHARE 47T T &
FFRBABDAREGIT T BRIEAS
58.57% °

AAEmHHERFS > HEEE  Hivd

FAREL T HEWANETE -

HWATRESHTE  SBEEEENE
RILL & : R - Zliﬁyﬁﬁﬁﬁ ANETEHE - B
RAEBESHEM DEEEARNET

f& o

H AR %5

AREHA - EMRBEBEREZRA
,\fU}\Eﬂf?,GZS?m B EFRBR DA
R¥2962F T FIB27.97% : &% %
BHOANRME 262 F 7T W EFRBR DA
E¥1,000 7T - [F18/R81.22% °

b4 R HA R B SR AL 5 45 DA BT 4 R4 AR
% Y LFRANEMRS - JRZ K
HERYEE RO BLEUAREER
Ho R o

EFSHGHESEYARECEREE R
FEHE)

TREHA  AEEEGERFICETFE
1¢f#ﬁ§§a‘§%ﬁﬂ&ﬁ‘%¥%;ﬁfﬁ%%aaﬂfﬁ,%@
AR#9,330F L REFRHBIAR
4,280 F 7T BIEAR3117% : FIEHE
RAOARE 4,577 F L - REFRER
AR 2,072F 7T BEIER31.17% ©

INTERIM REPORT R B #4853k &5 2026

23



24

Due to the continuous downturn in downstream market demand, the
business scale narrowed accordingly; at the same time, significant
exchange losses were incurred during the Reporting Period, resulting
in a decline in the profitability of joint ventures.

Liquidity, Financial Resources and Capital Structure

The Group’s working capital was generally financed by net cash inflow
from operating activities and borrowings from banks. As at 30 June
2026, total assets of the Group amounted to RMB1,309,904,000,
among which, total current assets amounted to RMB492,012,000,
and total non-current assets were RMB817,892,000. The Group's
total liabilities were RMB363,984,000, of which current liabilities
amounted to RMB278,402,000, and non-current liabilities amounted
to RMB85,582,000. Total equity amounted to RMB945,920,000,
of which equity interest attributable to the Group amounted to
RMB864,993,000 and equity interest attributable to minority
shareholders amounted to RMB80,927,000 .

Borrowings Structure

As at 30 June 2026, the balance of borrowings of the Group amounted
to RMB119,990,000 (as at 31 December 2025: RMB178,595,000).
Secured borrowings from PRC banks carried interest rates from 3.2%
to 4.5% per annum. As at 30 June 2026, the balance of borrowings
amounting to RMB119,990,000 were short-term borrowings and there
were no long-term borrowings falling due after over one year.

Charge on Assets of the Group

As at 30 June 2026, the Group’s investment properties of
RMB345,574,000 were pledged to secure borrowings granted to the
Group.

Gearing Ratio

As at 30 June 2026, the Group’s gearing ratio was approximately
27.79% (31 December 2025: approximately 32.96%), which was
calculated by the total liabilities over the total assets.
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Foreign Exchange Risk

All the operating revenues and expenses of the Group are
denominated in RMB.

The Group has no significant investments outside Mainland China.
The Group, however, is exposed to certain extent of foreign currency
exchange loss or gain mainly as the parent of the Group and the
subsidiary, Tianjin Fengtian Logistics Co., Ltd., have foreign currency
businesses in Hong Kong dollar, U.S. dollar, Japanese Yen, etc. For
the six months ended 30 June 2026, the Group had an exchange
loss of RMB38,000 after offsetting the exchange gains with exchange
losses.

Material Acquisitions and Disposals

During this Reporting Period, there was no material acquisition and
disposal by the Group.

Contingent Liabilities

As at 30 June 2026, the Group had no material contingent liabilities.

Progress of repayment of borrowings by Tedahang

Reference is made to the circular of the Company dated 16 August
2024, which mentioned that Tedahang Cold Chain Logistics Co.,
Ltd. (“Tedahang”) had a repayment obligation for borrowings owing
to the Company. As at 30 June 2026, Tedahang has not repaid the
entire borrowings to the Company, and the outstanding borrowings
include a principal sum of approximately RMB83.93 million and certain
interests. The Company has applied to the court for the auction of
assets pledged to the Company by Tedahang in connection with
the aforesaid borrowings. The appraised value of such assets as at
26 May 2026 was approximately RMB204.51 million. The court will
conduct the first round of auction in the second half of August 2026
and the floor price will be RMB180 million.
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Employees

During this Reporting Period, the Group had a total of 318 employees
(corresponding period in 2025: 551 employees). The decrease in the
number of employees was mainly due to the decline in the business
of the subsidiary, Tianjin Fengtian Logistics Co., Ltd., leading to the
streamlining of personnel structure. During this Reporting Period, staff
costs (including directors’ emoluments) amounted to approximately
RMB35,112,000 (corresponding period in 2025: approximately
RMB68,364,000). The remuneration and bonus of the employees
of the Group are mainly determined by reference to the Group’s
remuneration policy and performance assessment of individual
employees.

PROSPECTS AND OUTLOOK

In the first half of 2026, the Chinese economy demonstrated a
dynamic shift towards new growth drivers and structural optimization,
with the gross domestic product (GDP) increasing by 4.7% year-on-
year. According to statistics from the China Federation of Logistics
& Purchasing, the total value of social logistics reached RMB181.1
trillion in the first half of the year, representing a year-on-year increase
of 5.1%. The logistics sector exhibited operational characteristics
of stable aggregate volume, an optimized structural composition
and enhanced quality and efficiency. However, amid ongoing global
geopolitical conflicts and intensified industry competition characterized
by severe homogenization, logistics costs and operational uncertainties
have risen significantly. As a result, enterprises generally experienced
a phenomenon of “increased revenue without commensurate profit
growth”. Against this backdrop, the Group actively navigated significant
industry challenges and maintained stable operating performance.
Specifically, the automotive logistics business successfully mitigated
the impact of upstream client structural adjustments through proactive
cost reduction, business structure optimization and deepened client
collaboration. The Group actively compressed the scale of low-gross-
margin operations for materials procurement services business and
steadily advanced structural optimization. Meanwhile, the operational
efficiency in the warehousing and multimodal transport business
improved through cost control and innovative business models.
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Looking ahead to the second half of the year, against the backdrop
of ongoing disruptions from global geopolitical conflicts and wide
fluctuations in international oil prices, rigid cost increases in fuel,
labor, and site compliance have become inevitable. The traditional
extensive expansion model is no longer sustainable. Consequently,
digitalization and intelligence, green and low-carbon development,
integrated supply chains, and multimodal transport will emerge as the
mainstream growth directions for the industry. Against this context,
the Group will continue to consolidate its core business foundation,
strengthen cost control, actively explore emerging business markets
and accelerate the transition from a scale-driven to an innovation-
driven growth model. Furthermore, the Group will persistently drive
business model innovation in warehousing and multimodal transport
business and continue to advance the transformation and quality
enhancement of materials procurement services business to adapt to
the evolving operating environment and achieve operational efficiency
targets.

Through the aforementioned initiatives, the Group is committed to
driving continuous marginal improvements in operating quality and
achieving high-quality development.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND/
OR SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY OR ANY OF ITS
ASSOCIATED CORPORATIONS

As at 30 June 2026, none of the Directors and chief executives of the
Company held interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (“SFO”) (Part
XV of the SFQ)), which were required to be notified to the Company
and the Stock Exchange under Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they had or have
been deemed to have under the SFO), or which were recorded in the
register required to be kept by the Company under Section 352 of the
SFO, or which were otherwise required to be notified to the Company
and Stock Exchange pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules.

DIRECTORS’ AND CHIEF EXECUTIVES’ RIGHTS TO
ACQUIRE SHARES OR DEBENTURES OF THE COMPANY

So far as is known to the Directors, as at 30 June 2026, none of the
Directors and chief executives of the Company had any interest in the
shares of the Company, or has been granted, or exercised, any rights
to subscribe for shares (or warrants or debentures, if applicable) of the
Company or to purchase shares of the Company.
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SUBSTANTIAL SHAREHOLDERS AND PERSONS HOLDING
INTERESTS AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors and chief executives of the
Company, as at 30 June 2026, the following persons (other than the
Directors and chief executives of the Company) had or were deemed
to have interests or short positions in the shares and underlying shares
of the Company, which were required to be disclosed to the Company
pursuant to Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO, or directly or indirectly hold 5% or more of the
nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of any member of the Group:
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Approximate
percentage of
shareholding to
the Company’s

Number of total issued

Name Capacity H Shares share capital

RAEXFZ

BITRAEE

EREHN

ZR 514 HRERHEE Aokt
(Note 1)
(BF5E1)

Tianjin Teda Investment Beneficial owner 150,420,051 (L) 42.45%
Holding (Group) Co., Ltd. H shares
REREREZER(EE)BRAA EmA A 150,420,051 % (L) 42.45%

H A%
Chia Tai Pharmaceutical Beneficial owner 77,303,789 (L) 21.82%
Investment (Beijing) Group Co., Ltd. H shares
FAREGEULR)EBBRAF EnBEEA 77,303,789 % (L) 21.82%
H A%

Chia Tai Land Company Limited Beneficial owner 28,344,960 (L) 8%
H shares

EREHMFRAA EnEEA 28,344,960 f% (L) 8%
H A%

Tianjin Port Development Beneficial owner 20,000,000 (L) 5.64%
Holdings Limited H shares
REBEREREBERA EnlEBA 20,000,000 % (L) 5.64%

H A%

Hongkong Topway Trading Beneficial owner 10,000,000 (L) 2.82%
Co., Limited H shares

EENHE S BRAR EnAA 10,000,000 A% (L) 2.82%

H A%

Tianjin Binhai Teda Logistics (Group) Corporation Limited X #& /&2 Z Y&
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So far as is known to the Directors, chief executives and supervisors
of the Company, as at 30 June 2026, the deemed interests of Chia
Tai Company, Chia Tai Pharmaceutical Company and their associates
under Part XV of the SFO are as follows:

BARRESE  FETBRABRESFA
M RZZBEZR"FASA=Z1+HEXRE
- ERBEREBMEBATRESZRAE
RBIZE XV HBIB T AR IERER LT -

Approximate
percentage of
shareholding to
the Company’s

Number of total issued
Name Capacity H Shares share capital
RARAT D BT
RABEIFRE
=x 54 HRERHEE BRBEDL
(Note 1)
(MI7E1)
Chia Tai Land Beneficial owner 28,344,960(L) 8%
Company Limited H shares
EREMHRATF EmEEA 28,344,960 % (L) 8%
H A%
Fortune (Shanghai) Limited Interest of corporation 28,344,960(L) 8%
controlled by a H shares
substantial
shareholder
ER(EB)BRAT FERER 28,344,960 % (L) 8%
REEEER H A%
Charoen Pokphand Group Interest of corporation 28,344,960(L) 8%
(BVI) Holdings Limited controlled by a H shares
substantial
shareholder
EAREEBV)IERARAT] FERER 28,344,960 % (L) 8%
REEEER H A%
CPG Overseas Interest of corporation 28,344,960(L) 8%
Company Limited controlled by a H shares
substantial
shareholder
CPG Overseas Company Limited FERREH 28,344,960 % (L) 8%
REEEER H A%
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Approximate
percentage of
shareholding to
the Company’s

Number of total issued
Name Capacity H Shares share capital
RARAT D BT
RABEIFRE
=x g4 HRERHEE BHABEDL
(Note 1)
(P¥E1)
Charoen Pokphand Interest of corporation 28,344,960(L) 8%
Group Co., Ltd. controlled by a H shares
substantial
shareholder
NEEBEHFRATA FERRH 28,344,960 f% (L) 8%
REEEER H %
Chia Tai Pharmaceutical Beneficial owner 77,303,789(L) 21.82%
Investment (Beijing) Co., Ltd. H shares
EREERE L) BRAF EmEEAA 77,303,789 % (L) 21.82%
H A%
Sino Biopharmaceutical Interest of corporation 77,303,789(L) 21.82%
Limited controlled by a H shares
substantial
shareholder
REAEYMRIEEER A A FERREH 77,303,789 f% (L) 21.82%

XA B R
Note:

1. The letter “L” denotes the long position of the shareholders of the
Company (the “Shareholders”) in the share capital of the Company.

Save as disclosed in this report, so far as is known to the Directors
and chief executives of the Company, as at 30 June 2026, no other
persons (other than Directors or chief executives of the Company)
had interests or short positions which would fall to be disclosed to
the Company under provisions of Divisions 2 and 3 of Part XV of the
SFO or, who were directly or indirectly interested in 5% or more of
the nominal value of any class of share capital carrying rights to vote
in all circumstances at general meetings of the Company and/or any
subsidiary of the Company or, which were required to be recorded in
the register referred to in Section 336 of the SFO.
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COMPETING INTERESTS

None of the Directors, controlling shareholders, substantial
shareholders of the Company nor their respective connected persons
are engaged in business that competes or may compete with the
business of the Group and have any other conflicts of interests with
the Group.

CHANGE IN INFORMATION OF DIRECTOR OR CHIEF
EXECUTIVE

As at the date of this report, the Company is not aware of any
change in the information of Director or chief executive required to be
disclosed pursuant to Rule 17.50A(1) of the GEM Listing Rules.

ACCOUNTANT

The Company’s Hong Kong auditor, Rongcheng (Hong Kong) CPA
Limited (Registration No.: M0298), was re-appointed at the AGM of
the Company held on 22 June 2026.

CORPORATE GOVERNANCE CODE

During the Reporting Period, the Company has complied with all the
provisions in the Corporate Governance Code (the “Code”) in Part 2 of
Appendix C1 of the GEM Listing Rules.

AUDIT COMMITTEE

Pursuant to the requirements under Rule 5.28 of the GEM Listing
Rules, the Company has set up an audit committee with terms of
reference, which clearly defined the authorities and duties of the
committee. In compliance with the requirements under Rule 5.29 of
the GEM Listing Rules, the authority and responsibility of the audit
committee have been properly set out in writing. The audit committee
currently comprises independent non-executive Directors Prof. Cheng
Xinsheng (Chairman), Prof. Japhet Sebastian Law and Mr. He Yongjun,
among which Prof. Cheng Xinsheng has appropriate professional
qualifications and financial experience. The audit committee has
reviewed the Company’s unaudited results for this Reporting Period
and respective recommendation and opinion have been made.
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SECURITIES TRANSACTIONS BY DIRECTORS

The Group has adopted a code of dealing in securities by the Directors
of the Group, which was formulated in accordance with Rules 5.48 to
5.67 of the GEM Listing Rules for the purpose of setting out its own
required standards for assessment of the conduct of the Directors of
the Group in dealings in the securities of the Group. Upon enquiries
made to each Director by the Company, all Directors confirmed
that they have complied with the code of dealing in securities by the
Directors.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

During this Reporting Period, neither the Company nor any of its
subsidiaries have purchased, redeemed or sold or cancelled any listed
securities of the Company.

By order of the Board
Tianjin Binhai Teda Logistics (Group) Corporation Limited*
Yang Weihong
Chairman

Tianjin, the PRC
18 August 2026

As at the date of this report, the Board comprises Mr. Yang Weihong
and Ms. Ma Xin as executive Directors; Ms. Hu Shanshan, Ms. Guan
Danyi and Ms. Meng Jun as non-executive Directors, and Prof. Cheng
Xinsheng, Mr. He Yongjun, Prof. Japhet Sebastian Law and Mr. Peng
Zuowen as independent non-executive Directors.

* For identification purposes only
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