Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever

arising from or in reliance upon the whole or any part of the contents of this announcement.
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INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2026

The board (the “Board”) of directors (the “Director(s)”) of China Regenerative Medicine
International Limited (the “Company”) hereby announces that the unaudited condensed
consolidated interim results of the Company and its subsidiaries (collectively, the “Group”) for
the six months ended 30 June 2026. This announcement, containing the full text of the 2026
interim report (“Interim Report”) of the Company, complies with the relevant requirements
of the Rules Governing the Listing of Securities on the GEM of The Stock Exchange of Hong
Kong Limited (the “GEM Listing Rules”) in relation to information to accompany preliminary
announcements of interim results. The Interim Report will be available for viewing on the
websites of the Stock Exchange at www.hkexnews.hk and of the Company at www.crmi.hk in due

course.

By Order of the Board
China Regenerative Medicine International Limited
Wang Chuang

Chairman, Chief Executive Officer and Executive Director
Hong Kong, 21 August 2026
As at the date of this announcement, the executive Director is Mr. Wang Chuang (Chairman and

Chief Executive Officer); the non-executive Director is Ms. Luo Min; and the independent non-
executive Directors are Mss. Huo Chunyu, Mr. Zhou Xudong and Mr. Leung Man Fai.



This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the GEM Listing Rules for the
purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that, to the best of their knowledge and belief the information
contained in this announcement is accurate and complete in all material respects and not
misleading or deceptive, and there are no other matters the omission of which would make any

statement herein or this announcement misleading.

This announcement will remain on the “Latest Listed Company Information” page of the GEM
website at www.hkexnews.hk for at least seven days from the date of the publication and will be
published on the website of the Company at www.crmi.hk.



CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the
potential risks of investing in such companies and
should make the decision to invest only after due
and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board and no assurance is given
that there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors (the “Directors”)
of China Regenerative Medicine International Limited
(the “Company’) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the
Company and its subsidiaries (collectively the “Group’).
The Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and belief
the information contained in this report is accurate and
complete in all material respects and not misleading or
deceptive, and there are no other matters the omission
of which would make any statement herein or this report
misleading.

ERMARZMBMRAE (THHR
Ff1) GEM (TGEM 1) Z 458k

GEMZ T i1 T3 7348 Eb EL fth 1 Bk 32
Fr L2 ARG EBREIRE R
ZRMBARRE—MELEHZE
BAEREZATETRIERE
RZEAT ZBIERR > I FEE
EEEE#Z%‘E%&H&HEE
< Eo

HMGEM LT Z AR EES R/
BNTE > EGEMB B 2855k
EREEREEZEHFEAZIBKX
2 T 15 K B R B o R B SR AR EE
HEGEMEEZ S eASHER
Zhige

BB G RAEEH B IRA BRI
RITHEREZABTHTEE
HAZFEM TR T ELNE
1o/ E2 55 » W B BB T BT B2 3R
F2E B R ABMELE
Rtz FABT G Z R
KAEFHEE

IR & 5 B IR T GEMEE 5
L ARA (TGEM_E i #3A11) Z#2
TE 0 1E B BT A B2
BIRAE] (IR E]) AN EAL
B (Hg s K EH) 2 &R ok
REJEFE (1EF)) HULLERAE
FIEELEEF  EFEIFLH—
S EE A1 ES B ZATA
RATIE ARG EERTESE
B EEEEETE RERE
EEFRE 7 0 B I AR IE R
EE » B SH AR E LA
BF Rt E LR

2026 AR E PEBEBRERERAE |



CONTENTS
B &

Corporate Information

Condensed Consolidated Statement of Profit or Loss
and Other Comprehensive Income

Condensed Consolidated Statement of Financial Position
Condensed Consolidated Statement of Changes in Equity
Condensed Consolidated Statement of Cash Flows

Notes to the Condensed Consolidated Financial Statements
Management Discussion and Analysis

Other Information

In the event of any error or omission in the Chinese
translation of this interim report, the English text shall
prevail.

NEEH}

FBRGm B m &
Hft2mUA R

BERGAHBRRR
B B R R

BREARERER

FEBRAR B M SRR I T

BEESw RO
Hh&E

10

12

13

31

APABRE 2 PR UEER

FER R % o

2 China Regenerative Medicine International Limited Interim Report 2026



CORPORATE INFORMATION
AFEM

DIRECTORS

Executive Director

Mr. Wang Chuang (Chairman of the Board and
Chief Executive Officer)

Non-executive Director

Ms. Luo Min

Independent Non-executive Directors

Mr. Leung Man Fai
Ms. Huo Chunyu
Mr. Zhou Xudong

COMPANY SECRETARY
Ms. Chan Lok Tung

NOMINATION COMMITTEE

Mr. Zhou Xudong (Chairman)
Mr. Leung Man Fai
Ms. Huo Chunyu

REMUNERATION COMMITTEE

Mr. Zhou Xudong (Chairman)
Ms. Huo Chunyu
Mr. Leung Man Fai

AUDIT COMMITTEE

Mr. Leung Man Fai (Chairman)
Ms. Huo Chunyu
Mr. Zhou Xudong

EE

BITEF

ITREE EFETEFR
TTEAE %)

FHITEE

fEE £

BIZIFHATEE
RIS E

EREwtL
ShEEne

QNEWE
P S

RBEEG
BIERIEE (/)
R IR
BEIUL

HMEES

BBRAEE (Z/E)
ERExRtL
RAXWERE

BE%EEG

R IBFE (Z/F)
EERRTL
BB L

2026 AR E PEBEBRERERAE

3



REGISTERED OFFICE

Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman, KY1-1111
Cayman Islands

HEAD OFFICE AND
PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Suite 2310-2318, Miramar Tower
132 Nathan Road

Tsim Sha Tsui, Kowloon

Hong Kong

COMPLIANCE OFFICER

Mr. Wang Chuang

AUTHORISED REPRESENTATIVES

Mr. Wang Chuang
Ms. Chan Lok Tung

PRINCIPAL BANKERS

Hong Kong and Shanghai Banking Corporation Limited
Hang Seng Bank Limited

Dah Sing Bank Limited

Jiangnan Rural Commercial Bank

Industrial and Commercial Bank of China

Bank of China (Hong Kong) Limited

AUDITOR

Linksfield CPA Limited

Certified Public Accountants

Registered Public Interest Entity Auditor
Unit 3606, 36/F, China Resources Building
26 Harbour Road

Wanchai

Hong Kong

sEMIE

Cricket Square, Hutchins Drive

P.O. Box 2681
Grand Cayman, KY1-1111
Cayman Islands

MMEENER
FEEFRME

i

JUEESR VIR

B 1325%
ERBEKE2310-2318F

AREE

EREE

REAR
ERISELE
BRALRY Lt

FEFRRT
5% LS EYRTERAT
1B RITERAT
KEIRITERAT
TR EEET

S T A 9RAT

SREIRST (&%) BRAT

%2 Em

TEBENESMEBRERAE

Y EG D

HEMARF BB
&%

(T

BB 265%

#E B A [E 36123606 =

4 China Regenerative Medicine International Limited Interim Report 2026



LEGAL ADVISERS

As to Cayman Islands laws:
Conyers Dill & Pearman

29th Floor, One Exchange Square
8 Connaught Place, Central

Hong Kong

As to Hong Kong laws:
Charles Wilson LLP

Unit 1601, 100 QRC

Queen’s Road Central, Central
Hong Kong

CAYMAN ISLANDS PRINCIPAL
SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Trust Company
(Cayman) Limited

Cricket Square, Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE
REGISTRAR AND TRANSFER
OFFICE

Union Registrars Limited

Suites 3301-04, 33/F.

Two Chinachem Exchange Square
338 King’'s Road, North Point
Hong Kong

COMPANY WEBSITE

www.crmi.hk

STOCK CODE
8158

AR

BRIFSEEERE !
Conyers Dill & Pearman
EE

FRIR R L& 15855

R 5 55 — FE201E

BREEEE
SEHETET AR ARSI
i

PR 2 [/ AEH1005%

100QRC 1601%

FHEEERHD
B ESCEE

Conyers Trust Company
(Cayman) Limited

Cricket Square, Hutchins Drive

P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

EARY
BRETDER
RRIDBRINERE
e RFBRARAT
=8

16 £33 2 163369,
1152 57 B 5280
331&3301-04%F

NSIE R

www.crmi.hk

AR R

81568

2026 EEHE PEBLHSERARAT 5



The board of Directors (the “Board”) of the Company
hereby announces the unaudited condensed consolidated
result of the Group for the six months ended 30 June
2026, together with the comparative unaudited figures for
the corresponding period in 2025 as follows:

ERREEE (TEFg)) EIL
AEREEBE_Z_RFA
=+ BIERNERZ AR EZBHA
REEG BR_ZT_AFHEH
ZARBEZLER#MFNT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME

AR SEm REMEERAR

For the six months ended 30 June 2026
BHEZZREAA=1+HIAEA

Six months ended

30 June
HEAA=THLAER
2026 2025
ZECK ZZTHEF
HK$’000 HK$'000
F#Ex FHET
Notes Unaudited Unaudited
i3 RISE REEZ
Revenue W i 3 41,734 27,391
Cost of sales THE AR (17,418) (9,509)
Gross Profit EF 24,316 17,882
Other income, gain and loss ~ E At A~ Wi K £S48 3 235 8,338
Selling and distribution HERDHES
expenses (2,752) (2,361)
Administrative and other TR R EMEES
expenses (17,372 (15,233)
Finance costs e 5 (1,063) (657)
Reversal/(provision) of HiEWIRIBIBIAEE
expected credit loss of ES185E (BE)
other receivables 1,259 (3,360)
Profit before tax PR AIEF 6 4,623 4,609
Income tax expense PSR i = =
Profit for the period TATEDTE ANEW
attributable to equity HA g
holders of the Company 4,623 4,609
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR
LOSS AND OTHER COMPREHENSIVE INCOME (Continued)

ERRGEREREMEEEAR (&)

For the six months ended 30 June 2026
BE_ZRF/A=+HI/NEA

Six months ended

30 June
#HEAA=THLAER
2026 2025
ZECRE ZECRE
HK$’000 HK$'000
F#Ex FHET
Notes Unaudited Unaudited
= RIBEZ REEIZ
Other comprehensive loss ~ Hftt 2 E#51E
ltem that may be reclassified ~ HABBIFEER #EE
subsequently to profit or loss:  #Em 2 EH !
Exchange loss on translation — #REGINEFRTE
of financial statements of BERZERER
foreign operations (1,341) (742)
Other comprehensive HREMEESRE
loss for the period (1,341) (742)
Total comprehensive income AT ERFE AEWG
for the period attributable ~ EARIZE&ZA
to the equity holders of
the Company 3,282 3,867
Earnings per share BEREARER 9
attributable to equity FEAZERER :
holders of the Company:
- Basic (HK cents) —EK (B 1.51 1.51
— Diluted (HK cents) — 58 (B 1.51 1.51
2026 FHARE PEBEBSERERAR 7



CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
AR E MBI R

As at 30 June 2026
\777/\35/\)% +E|

30 June 31 December
2026 2025
ZECK TETRE
~BA=+H | tZTB=+—H
HK$’000 HK$'000
FEx FET
Notes Unaudited Audited
Mz RIBER REZ
Non-current assets JERBNEE
Property, plant and equipment  #12 ~ RE K 52 1,928 2,244
Right-of-use assets ERESE 16,576 20,900
Other receivables HAhREW AR 30,139 58,878
48,643 82,002
Current assets MEEE
Inventories =& 2,614 2,034
Trade receivables FEURE 5 8R1B 10 5,284 5,095
Deposits, prepayments and RE BORER
other receivables HEWERIE 10 84,875 70,739
Cash and bank balances RERIRITHER 1,820 8,169
94,503 86,037
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION (Continued)

LRSS
As at 30 June 2026

RZEZRESRA=TH

R 5K R (18)

30 June 31 December
2026 2025
ZECK ST
~A=+H | t“BE=1+—H
HK$’000 HK$'000
FEx FERT
Notes Unaudited Audited
Mt RIBER KBI%
Current liabilities mEaR
Trade payables FE(TE ZAR1B 11 4,346 3,003
Accruals and other payables ~ FEstE R K
Hih RIS 17,104 20,296
Contract liabilities aHEaRA 12,922 26,661
Lease liabilities HEEaE 8,677 8,464
Shareholders’ loans REE™ 3,629 3,629
Current tax liabilities EHRREEE 13,714 13,172
60,392 75,225
Net current assets BREBEE 34,201 10,812
Total assets less current WEERNHEAE
liabilities 82,844 92,834
Non-current liabilities ERBER
Lease liabilities HEaRE 8,344 12,736
Shareholders’ loan REE™ 17,597 26,477
Deferred tax liabilities RIERIESE 147 147
26,088 39,360
NET ASSETS PEE 56,756 53,474
Capital and reserves BEXRiHE
Share capital [N 12 60,850 60,850
Reserves (G (4,094) (7,376)
TOTAL EQUITY Mk 56,756 53,474
2026 HEARE PEBERBEEEMRAT 9



CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
LR =g i B

For the six months ended 30 June 2026
BE_ZRF/A=+HILEA

Share
Share Share  Translation Specia QOther option  Accumulated
capital premium esenve eseve esenve eseve losses Totdl
Rt ROEE  AEEE  BREE  HtHE  EREEE  ZHEB A3
HKS 000 HKS'000 HKS000 HK$ 000 HK$ 000 HK$'000 HK$ 000 HK§ 000
Tin Tin
(Note () (Note (i)
Fin TR TiEn =) (FzH) T Thn Tin
At1January 2025 (audited) ~ R=F-RE-A-H
(EH) 60850 3216749 (15,537) (200) (413,100 40600 (2863174 2,197
Comprehensive income REKA
Proft for the period BRER - - - - - - 4609 4609
Other comprehensiveloss K ft 25
Exchange difiences aisngon A ESSN AN
ranslaton of foreign operations ~ EREE - - 14) - - - 5 742
Total comprehensive income/ ~ HA2EEKA/
(lss) for the period (8 - - 74 - - - 4609 3867
At30 June 2025 (waudited)  R=FZEEABZHA
(REEH) 60850 3215749 (16.279 PO @130 40609 [2858569) 29,064
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (Continued)
RGeS R SR ()

For the six months ended 30 June 2026

BE_ZRF/A=+HI/NEA
Share
Share Share  Translation Special Other option  Accumulated
capital premium resernve resenve resenve resenve losses Total
Bt REE  BERE  GREE  BtHE  BREHE  2HBR i
HKS$'000 HK$000 HKS'000 HKS'000 HKS'000 HK$'000 HKS$'000 HK$000
1A TAT
(Note (i)~ (Note (i)
Tn Tn TEx R0 (FE6) TR Tin Tin
At1 January 2026 (audited) ~ RZEZAE-A-R
(EEH) 6085 3215749 (14789) (200 (413,100 - TO500)  534T4
Comprehensive income 2ERA
Proft for the perod BRER - - - - - - 4623 4623
Other comprehensiveloss K ft 25
Exchange difiences aisngon A ESSN AN
ranslaton of foreign operations ~ EREE - - (1,341) - - - - (1,341)
Total comprehensive income/  R2EAKA /
(loss) for the period (%) - - (1,341) - - - 4623 3282
At30 June 2026 (waudited)  RZFZREABZHA
(RIEEH) 60850 3,215,749 (16,126) (200)  (413,100) - (2790417) 56,756
Notes: BT -

The special reserve represents the difference between the
nominal value of the shares of the acquired subsidiaries
and the nominal value of the Company’s shares issued for
their acquisition at the time of the Group’s reorganisation in
2001.

The other reserve represents (i) the difference between the
fair value of consideration paid to increase the shareholding
in subsidiaries and the amount of adjustment to
noncontrolling interest; and (i) deemed capital contribution
from shareholders, represented the difference between
the principal amount of the shareholders’ loan and its
fair value. The fair value is determined by discounting the
estimate future cash flows throughout the expected life of
the repayment.

The above condensed consolidated statement of changes in
equity should be read in conjunction with the accompanying

notes.
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CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

For the six months ended 30 June 2026
BE_ZRF/A=+HILEA

Six months ended 30 June

BE/A=1+HIREAR

2026 2025
ZECZR ZETAaEF
HK$’000 HK$'000
FEx FHET
Unaudited Unaudited
RISEZ REEZ
Net cash used in operating activities &= EBNFERIRE/F5 (3,944) (15,473)
Net cash generated from investing R & EBFTSIRE FHE
activities - 1
Net cash (used in) financing activities BYE EE) FER) IR& 558 (1,063) (3,275)
Net decrease in cash and cash RERREEEERZ
equivalents WFEEE (5,007) (18,747)
Effect of foreign exchange rate SNEEXEE BT
changes, net (1,342) 3,327
Cash and cash equivalents at the ~ FA¥IZIRERIFAEEEER
beginning of the period 8,169 22,702
Cash and cash equivalents BRzRERAE
at the end of the period, LZEBEE EReK
represented by cash and RITAEER
bank balances 1,820 7,282
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS
FIBAAR & M B iR R M 5E

Notes:

GENERAL INFORMATION

The Company was incorporated as an exempted company
with limited liability in the Cayman Islands under the
Companies Law (Revision 2001) of Cayman Islands on 20
April 2001. The address of the Company’s registered office
is Cricket Square, Hutchins Drive, P.O. Box 2861, Grand
Cayman, KY1-1111, Cayman Islands and its principal
place of business is situated at Suite 2310-2318, Miramar
Tower, 132 Nathan Road, Tsim Sha Tsui, Kowloon, Hong
Kong.

The Company’s shares are listed on GEM of the Stock
Exchange. The Company is an investment holding
company. The principal activities of its subsidiaries are the
provision of (i) aesthetic medical and beauty services; and
(i) medical services.

The unaudited condensed consolidated interim financial
statements are presented in Hong Kong dollars (‘HKS$”),
which is the same as the functional currency of the Group.

BASIS OF PREPARATION

These unaudited condensed consolidated interim financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 “Interim Financial
Reporting”- (“HKAS 34”) issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”) and the
applicable disclosure provisions of the GEM Listing Rules.

The preparations of these unaudited condensed
consolidated interim financial statements in compliance
with HKAS 34 requires the use of certain judgements,
estimates and assumptions that affect the application of
policies and the reported amounts of assets and liabilities,
income and expenses on a year to date basis. Actual
results may differ from these estimates.
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14

BASIS OF PREPARATION (Continued)

These unaudited condensed consolidated interim
financial statements do not include all the information and
disclosures required in a full set of financial statements
prepared in accordance with Hong Kong Financial
Reporting Standards (‘HKFRSs”), and should be read in
conjunction with the Group’s annual financial statements
for the year ended 31 December 2025 (the “2025 Annual
Financial Statements”).

These unaudited condensed consolidated interim
financial statements have been prepared with the same
accounting policies adopted in the 2025 Annual Financial
Statements, except for those that relate to new standards
or interpretations effective for the first time for periods
beginning on or after 1 January 2026. The adoption of
these new or revised HKFRSs has had no material effect
on the amounts reported and/or disclosures set out in
these unaudited condensed consolidated interim financial
statements. The Group has not early adopted any other
standard, interpretation or amendment that has been
issued but is not yet effective.

These unaudited condensed consolidated interim financial
statements of the Group have not been audited, but have
been reviewed by the audit committee of the Company
(the “Audit Committee”).
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3. REVENUE AND OTHER INCOME, GAIN AND

LOSS

(a)

(b)

Revenue

The Group’s revenue represents the aggregate of
invoiced value of goods sold and services provided
during the periods, analysed as follows:

3. WamkEMUA - MK

K518

(a) Wt
AEBRMKRAIEHRANE
ERmkERHERE
MR EREE > DTl
o

Six months ended 30 June

BEAA=TRIEAEA

2026 2025
—EIARE .
HK$’000 HK$’000
FHT FHET
Unaudited Unaudited
RIBEZ RISBEIZ
Revenue recognised upon 1R IR &

provision of services: BB
At a point in time B 1 24 9,175 8,940
Over time B RIEL 32,559 18,451
41,734 27,391

Other income, gain and loss

An analysis of other income, gain and loss
recognised is as follows:

(b) BMKA Wit RESE
HA WA~ W R B518

DT -

Six months ended 30 June

HENA=THIEAMER

2026 2025

ZEZRE —ZTHEF

HK$’000 HK$'000

FHET FHT

Unaudited Unaudited

RIBEZ RISBEIZ

Bank interest income IRITFIBUA = 1

Others Hith 235 240
Interest accretion on HMpEWRIERF 2

other receivables 10 - 8,097

235 8,338
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SEGMENT INFORMATION

The Group identifies operating segments and prepares
segment information based on the regular internal
financial information reported to the executive Director,
being the Chief Operating Decision Maker (“CODM”) of
the Group, for his decisions about resources allocation
to the Group’s business components and for his review
of the performance of those components. The business
components in the internal financial information reported
to the executive Director are determined based on the
Group’s major product and service lines.

The Group has identified the following operating and
reportable segments:

- Aesthetic medical and beauty services, including
the provision of medical beauty products and
services

- Medical services, including the provision of medical
products and services

The measurement policies used by the Group for reporting
segment results under HKFRS 8 are the same as those
used in its financial statements prepared under HKFRSs,
except that:

- certain finance costs

- income tax

- corporate income and expenses which are not
directly attributable to the business activities of any

operating segment

are not included in arriving the operating results of the
operating segments.
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SEGMENT INFORMATION (Continued) 4.  DEEF @)
Segment revenue and results FEB AR A
Aesthetic
medical and
beauty Medical
services services Total
ZBBER
ETRE BRRIRTS et
For the six months ended 30 June 2026 HK$’000 HK$’000 HK$’000
BE_SAEARA=1+HILEREAR F#ET FHET F#ET
Unaudited Unaudited Unaudited
RSB RSB RSB
External sales and revenue HIMEE R 37,144 4,590 41,734
Segment profit/(losses) DEREF], (F518) 19,576 (1,438) 18,138
Unallocated corporate income RO ECE 2 U A 235
Unallocated corporate expenses >k EC {252 (12,687)
Finance costs M ER (1,063)
Group’s profit before tax AEBMRATHA] 4,623
Aesthetic
medical and
beauty Medical
services services Total
EB2BEHEK
EBR B AR 4zt
For the six months ended 30 June 2025 HK$'000 HK$'000 HK$'000
HEZZTHEXNA=+HILEAEAR FHET FHET FET
Unaudited Unaudited Unaudited
RICEZ R EZ R ERZ
External sales and revenue HIMEE RKRA 24,160 3,231 27,391
Segment profit/(losses) AEEF], (#518) 13,559 (1,101) 12,458
Unallocated corporate income RO ECEZEUA 240
Unallocated corporate expenses >k EC{t 2R (8,046)
Finance costs M ER (43)
Group’s profit before tax REBRADHF] 4,609

Unallocated corporate expenses mainly included staff
costs, exchange loss, rental and other expenses not
directly attributable to the business activities of any

operating segments.

RNECERRTEZAEIFE
BHEMKCEDBZERED
EENBTIMA EREBRE

HERHEMFAR -
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SEGMENT INFORMATION (Continued)

DEER (B)

30 June 31 December
2026 2025
ZEIARE “ECRF
~"A=+H | T*B=+—H
HK$'000 HK$'000
FHET FHET
Unaudited Audited
RIBER REZ
Assets B5E
Reportable segment assets BFEHRDIEE
— aesthetic medical and —E2BEK
beauty services EBRRH 135,213 129,292
Reportable segment assets BYE2ROBEE
— medical services —BER 5,229 3,516
Cash and bank balances IB& K IRTTAERR 1,820 8,169
Other corporate assets Hhib¥EE 974 27,082
Group assets SEEEE 143,236 168,059
Liabilities =1
Reportable segment liabilities BT EROMBEE
— aesthetic medical and —E2BEK
beauty services ERIRT 26,308 44,659
Reportable segment liabilities BYE2ROSEEE
— medical services —BER 16,779 16,276
Shareholders’ loans REER 21,226 30,106
Deferred tax liabilities EERIBEE 147 147
Lease liabilities AEaE 17,021 21,200
Other corporate liabilities HthibEEE 4,999 2,197
Group liabilities EEEE 86,480 114,585
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SEGMENT INFORMATION (Continued)

The geographical location of revenue from customers is
based on the location at which the services were provided
or the goods delivered.

SEER (&)

= P U P s B TH IR IR PR 32

M2 RB A

40

SRzt iE

Six months ended 30 June

#BHENA=THILAMER

2026 2025
ZEZRE =T =
HK$’000 HK$’000
FHET FHET
Unaudited Unaudited
RIBBEIZ RSB
Hong Kong 54 38,506 27,089
The People’s Republic of China 57 A R H£ME (THE))
(PRC") 3,208 302
41,734 27,391
FINANCE COSTS MBER

Six months ended 30 June

HENA=THLAMER

2026 2025

T RE “ECREF

HK$’000 HK$'000

F#ET FHET

Unaudited Unaudited

RBBEIZ FREEZ

Interest on lease liabilities HEaENR 467 45
Interest expenses on shareholders’  BRE EF BRI

loans 596 612

1,063 657
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PROFIT BEFORE TAX

Profit before tax is arrived at after charging:

PR AT
PRAAEF BN TSR

Six months ended 30 June

HENA=THILAMER

2026 2025
ZEIRE “ECRE
HK$’000 HK$’000
FHT FHET
Unaudited Unaudited
RIBBEIZ RISEZ
Depreciation for property, plant and ¥~ BB KR EITE
equipment 317 330
Depreciation of right-of-use assets ~ fEREEERE 4,324 3,989
Advertising and marketing, included &5 R i iR S
in selling and distribution expenses st ASHE KR i8IS 1,627 437
Cost of inventories sold EEEFEEMA 1,425 1,831
Employee benefit expenses (including 18 2%@F) 532
Directors’ emoluments) (BiEEZ<) 6,089 6,297
INCOME TAX EXPENSE FriSfm s
Six months ended 30 June
BEAA=1+HLEAKEA
2026 2025
ZEZARE TR
HK$’000 HK$’000
FHT FHET
Unaudited Unaudited
RBBEIZ FREEZ
Current tax EHRIE = =
Deferred tax charge IEIEFRTAS - -

Under Hong Kong’s two-tiered profits tax regime, the
first HK$2 million of profits of the qualifying group entity
established in Hong Kong will be taxed at 8.25%, and
profits above that amount will be subject to the tax rate
of 16.5%. The profits of the group entities not qualifying
for the two-tiered profit tax rate regime will continue to
be taxed at a rate of 16.5%. The Group's subsidiaries
operating in the PRC are subject to PRC Enterprise
Income Tax (“EIT”) at the rate of 25% on the assessable
profits of the subsidiaries.

RS BRSBTS EIE
REBRINEGEREEEEE
B E2,000,0007% 7T it F g #2
8.25% R KHM > MiBBZH
BE 2 AT LL16.5% TR IR
Mo A EFERMARH 2 &
EEBEI AT S R16.5%
IR R o AEBPN P EL
ENHBABTREERRE
I E925% gi4h B 1> E Fr 1578
(T 2EFR18780) ©

China Regenerative Medicine International Limited Interim Report 2026



7.

INCOME TAX EXPENSE (Continued)

Certain PRC subsidiaries which qualify as small and
low-profit enterprises are eligible for a preferential EIT rate
of 5%.

No provision for PRC EIT has been provided for the
six months ended 30 June 2026 as the Group did not
generate any assessable profits in PRC during the six
months ended 30 June 2026 (six months ended 30 June
2025: Nil).

No provision for Hong Kong profits tax has been provided
for the six months ended 30 June 2026, as the Group
has sufficient tax losses brought forward to set off against
assessable profits in Hong Kong (six months ended 30
June 2025: the Group did not generate any assessable
profits in Hong Kong).

DIVIDENDS

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2026 (six
months ended 30 June 2025: Nil).

EARNINGS PER SHARE

Earnings per share is calculated by dividing the profit
attributable to equity holders of the Company by the
weighted average number of ordinary shares in issue
during the six months ended 30 June 2026 and 2025.

FRisiRR (48)

BARFEFNRERE AR
PE#/NELMA 22 > DI A5%
HNIEXFSMESRE -

BE_Z/FEAA=t+H1
NER 5 A E B &R A E
EFMEMRIEHEE RERAZR
ERRBE_ZE_/F/,NA
=+HIENEA T ENPEE
S EAEZREREN BEZT
ZHEENAZFHIEAREA

") o

BEZZ-AFAA=1+HL
ANEA BERAEEB BN
MR HEBEREEEN
FERRAR E ) > B AR
BRIELEE BE2Z2Zh
FEXB=+HIEAER K&
B EESBELETARERR
Al o

’RE

EFQUFERRNBE_ZT
“RERNBZ=THIERERZ
FHRE BEBREN
B=+HIERER 1 #) -

sREF

SREBANDERBRAATE
HREAAZHFBRUBEZS
TRERZEZREANB=+
B L7 E B B a7 @R N4
FHHEE

Six months ended 30 June

HENA=THILLAMER

2026 2025
ZEZRE “ERF
HK Cents HK Cents
W il
Unaudited Unaudited
REBEZ FRSEZ
Basic earnings per share FERARBAEEFAEAZ
attributable to equity holders ERERRF
of the Company 1.51 1.51
Diluted earnings per share HBNAABRRTAEAZ
attributable to equity holders SR SR
of the Company 1.51 1.561
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EARNINGS PER SHARE (Continued) 9. EREF @)
Six months ended 30 June
BEARA=+HLAEAR
2026 2025
ZEIRE “ZThRF
HK$’000 HK$’000
F#ET FET
Unaudited Unaudited
HRIBEZ RESEIZ
Profit attributable to equity ST EERERBAEF
holders of the Company used FRAZBEIRAATE
in calculating basic earnings per BmEFAAZ &R
share 4,623 4,609
Weighted average number of BEITE BRI
ordinary shares in issue ('000) EHE (TR 304,252 304,252
The diluted numbers of ordinary shares used as R EESREAR RS SR T F

denominators in calculating the basic and diluted earnings
per share are the same as there were no potential dilutive
ordinary shares during the six months ended 30 June
2026 and 2025.

ERDBNEEREEHEE
B BRRAABE_ZS - EK
ZEZRFANA=THILE
AR BT EEER -
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10.

TRADE RECEIVABLES, DEPOSITS, 10. BWEZIRIE-RE-FAME
PREPAYMENTS AND OTHER RECEIVABLES IR HthFE UK AR IE
30 June 31 December
2026 2025
ZERE e 7
~NA=+H WFr=B=+-—H
HK$’000 HK$’000
FHT FHET
Unaudited Audited
RISEZ REIZ
Trade receivables e E 5 AR 1A
Trade receivables FEU & 5 BRI 5,284 5,095
Deposits, prepayments and & FEIRIER
other receivables HthFEYARIE
Rental deposit HEEe 5,706 5,706
Other deposits Hithizd 1,314 1,316
Prepayments to suppliers T FHRERN
SEINERE] 10,497 10,480
Other prepayments HihamIE 814 256
Other receivables, net of impairment At FEURERTE GOk
losses recognised BHERRERE 96,683 111,859
115,014 129,617

The following is an aging analysis of trade receivables

FEW B 7 BR IR (0 FR B RESTRE

net of impairment losses recognised presented based on BE18) REZHH 2R
invoice date: [Epakiin I

30 June 31 December

2026 2025

ZEZRE “ERE

~B=+H | +ZB=+—H

HK$’000 HK$’000

FHT FHET

Unaudited Audited

RISEZ BEIZ

0-90 days 0ZF90K 5,281 4,640

91-180 days 91E180% 3 319

181-270 days 181270k - 104

271-360 days 271F360K - 14

Over 360 days B1E360K - 18

5,284 5,095

The Group allows an average credit period of 60-180 days rERKTERRZFHEE

(31 December 2025: 0-180 days) to its customers.

HHAB0E180K (T H A

+=R=+—

B : 0E180XK) °
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12.

24

TRADE PAYABLES 1. FEHEBESIRIE
30 June 31 December
2026 2025
ZEIARE “ECRF
~"A=+H | T*B=+—H
HK$’000 HK$’'000
FHT FHET
Unaudited Audited
REBEZ REZ
0-30 days 0FE30K 698 1,914
31-60 days 31E60K - 880
61-90 days 61E90X - 54
91-120 days 91 E120K 3,648 140
121-150 days 121E150K - 15
4,346 3,003
Average credit period granted by suppliers to the Group HEEEFAEENTEEE
are 30-60 days (31 December 2025: 30-60 days). BN F30E60K (ZE R4
+ZHB=+—H : 30£60X) °
SHARE CAPITAL 12. &
Number of Nominal
shares value
R el
HK$'000
FET
Authorised: EE .
At 31 December 2025, RIZZRE+ZA=+—H"
1 January 2026 and —E_NF-HB—BK
30 June 2026, ordinary shares of ZERIREAB=TH
HK$0.20 each SREBE20BTHEER 5,000,000,000 1,000,000
Issued and fully paid: BRITRAR :
At 31 December 2025, RZEZRF+_B=+—8"
1 January 2026, and “EXE—A—-Bk
30 June 2026, ordinary shares of ZRIREAB=TH
HK$0.20 each SREE0.20B TN EER 304,252,480 60,850
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13.

14.

RELATED PARTY TRANSACTIONS 13.

In addition to the transactions detailed elsewhere in
these unaudited condensed consolidated interim financial
statements, the Group had the following transactions with
related parties during the six months ended 30 June 2026
and 2025.

Compensation of key management personnel

The remuneration of the key management (excluding the
Directors) was as follows:

RS 2 5%

PRI REEZBRGEaTH
PR HME D F LTS
SRBE_TRER-F
“HEENRB=+HIKREA
FEBABUT RS RS

TEEEASHH

TREEAE (REFIN N
BT

Six months ended 30 June

BHEFAA=THILARER

2026 2025
ZEIRE TETRE
HK$’000 HK$’000
F#ET FHET
Unaudited Unaudited
RISEIZ RECEIZ
Salaries and other benefit e REMET] 476 702
Retirement benefits scheme BRIREF) 5T B AR
contributions 9 9
485 711
EVENTS AFTER THE REPORTING PERIOD 14. $REHAEREIE

There was no significant event affecting the Group after the
reporting period up to the date of this report.

RREPBEEEARSAH
MEEETBAERNERS
IHo
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEN RO

BUSINESS REVIEW AND FUTURE
PROSPECT

During the interim period under review, cross-border
travel between Hong Kong and Mainland China
remained stable. Nevertheless, the market recovery for
discretionary-spending sectors proceeded at an uneven
pace. Affected by cautious consumer sentiment across
the region, the Group’s business did not register the
anticipated growth and saw moderating operational
momentum during the period.

Notwithstanding the relative improvement in Hong
Kong’s overall operating landscape, the retail and service
industries continued to encounter headwinds brought
about by shifting consumption patterns. It is observed that
both local residents and inbound visitors have increased
their leisure-oriented spending in Mainland China.
Such market dynamics have led to a certain degree of
pressure on Hong Kong’s local market, which has exerted
a moderate adverse effect on the Group’s business
development.

In 2026, the Group’s customers are mainly sourced from
Mainland China. However, the Chinese economy in 2026
remains challenging. This economic environment may
affect the Group’s business as customers’ purchasing
power and wilingness to consume may be constrained.
Faced with the challenges of the Chinese economy, the
Group may need to adjust its business strategies to adapt
to the changing environment and seek new opportunities
to maintain a stable business growth.

The Group’s business primarily comes from Mainland
China and Hong Kong, focusing on medical and
aesthetic medical services. Leveraging the opportunity
presented by visitors to Hong Kong, the Group provides
medical services in Hong Kong for customers from
Mainland China, introducing premium, high-quality,
and tailored medical aesthetic and value-added health
services to meet their needs, thereby establishing a
competitive industry service system. However, as a
sustainable enterprise, the Group will continually assess
the Company’s business operations and development
direction, offering more comprehensive solutions to cater
to the diverse needs of consumers.

ZE 5O EE R R R A=

RAREICIREAR > EBEAE
P A S IR A SRAE R AR E o ME T
VEBERINHBERED K
2E ZENHEEERIEES
B> REREF W RIS TRAE
R HRNEESN I APTIRE -

RESBERBKERIBHEHN
MR HERAEE REKR
BUEREEREER -TH
AR KMERRHBIRERE
ZHRHEEHERRERREAM -
ZENHBRAEBEMBISE
R—TEB #EMERNEBRNE
BRREMBAETNE R

A RFE AEENTRE
SRERERM A > —ZT 7%
FRBEEE AR RIENER
T EEEEIRIG A BE A H
NWEBEETZE ERERHNE
BAOKRHEETREREZERH -
EH P EEENRE > FEEA
FEREHEXEBRE  LREIR
IBEME > W B ORI & RS
EBREHRR-

AEBEF T E2RERE MM
REB EINBREESERRT
ARTS o A EEIB B 5 B IRE B
B AR E AR (A8
BEERIRT  SIABEBEEW
BREFBRNERED RIGER
BRI T BEEH S HF 0
NEXERFER B (FARR
BERNDTE  ~EBRRFEEN
HABNEREERERSR >
RHEBEENHE LUEETE
HEERBER-
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FUTURE PROSPECT

The Group continues to strive for opportunity to widen its
business scope in the healthcare industry and reallocate
its resources when appropriate, to strengthen and
maintain as one of the leading pioneers in the healthcare
products and services sector.

FINANCIAL REVIEW
RESULTS

The Group recorded a revenue of approximately
HK$41.73 million for the six months ended 30 June 2026,
representing an increase of 52.35% from the last period
(six months ended 30 June 2025: HK$27.39 million).
Gross profit increased by 36.02% to approximately
HK$24.32 million from the last period (six months ended
30 June 2025: HK$17.88 million). The Group recorded a
profit before tax for the six months ended 30 June 2026
of approximately HK$4.62 million (six months ended 30
June 2025: HK$4.61 million).

The overall revenue growth was primarily driven by
increased spending from customers from Mainland China,
partially offset by softening local consumption sentiment
within Hong Kong.

Total operating expenses of the Group for the six months
ended 30 June 2026 was approximately HK$20.12
million, representing an increase of 14.38% from the
last period (six months ended 30 June 2025: HK$17.59
million). The rise in operating costs was driven largely by
higher staff costs and marketing expenses to support
revenue expansion.

RERIR

REER AR EE A H IR
TEZEFHRENR S WA
SN EHE RN R AR H
ERBREMKRRBELENES
T

Rt 7% [0l B8
E7 -
AEBBREHEE_ZT N
NA=ZTHLEARBEBKRZH
41,730,00078 7 » 8% £ —HARg 1
Mm52.35% (BE S R FE /N
B=+HI1/XEA : 27,390,000
BIT) c BEFE E—HIREM
36 02%ZE #924,320,0007 7, (&
CE_RENB=1THILENE
)ﬂ 117,880,000 7T) © 7~ &£ [E#%
BEHE_Z_EB=1HL
7N E B BRR AT & F1494,620,00078
TEHE_E_AFEE=1+H
LE7NER : 4,610,00058 7T) ©

BENGERIZZDEAME
FOHEBIRMFISE A DRE
B B AR S5 P o

XEEBHE_ZE_E,BA=+
HIERBBEZHREERZANA
20,120,000 7T > & = —E#AR
HEIN14.38% (BE_ZT_HEN
B=+HI1/XEB : 17,590,000
BT B ERTIEMEERERS
BREFREMEERAF MK
I ER TR -
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FINANCIAL REVIEW (Continued)

NET CURRENT ASSETS AND NET ASSETS

As at 30 June 2026, the Group recorded net current
assets of approximately HK$34.20 million (31 December
2025: HK$10.81 million) and net assets of approximately
HK$56.76 million (31 December 2025: HK$53.47 million).
The increase of net current assets and net assets was
mainly attributable to the profit for the six months ended
30 June 2026 from operations of approximately HK$4.62
million. The Board will closely monitor the development
and operation of the operating businesses and improve
the financial position of the Group.

LIQUIDITY AND FINANCIAL RESOURCES
Cash and Bank Balances

As at 30 June 2026, the Group had cash and bank
balances of approximately HK$1.82 million of which
approximately HK$0.89 million were denominated in Hong
Kong dollars.

Working Capital and Gearing Ratio

As at 30 June 2026, the Group had current assets
of approximately HK$94.59 million (31 December
2025: HK$86.04 million), while its current liabilities was
approximately HK$60.39 million (31 December 2025:
HK$75.23 million), representing a net current assets
position with a working capital ratio (current assets to
current liabilities) of 1.57 (31 December 2025: 1.14).

As at 30 June 2026, the Group had no bank borrowings
but shareholders’ loans of approximately HK$21.23 million
(31 December 2025: HK$30.11 million).

The gearing ratio of the Group as at 30 June 2026,
calculated as shareholders’ loans to total equity was 0.37
(381 December 2025: 0.56).

R 75 [ElEE (48)
BREEERFEE
RIEZRNENB=1TH K&
B #3153 ME & E 434,200,000
BT (CEZREE+ZA=+—
H : 10,810,000 7T) KEFBEEL
56,760,000 (ZE-HE+T
B =+—H : 53,470,000 7T) °
FRMBEERFEENEMLE
ERPRKEEBHEE S F
ANAZ+HLEANERNEND
4,620,000/8 70 ° 2 G FE B
RIS ERNERNEE TS

RNEEBI BT
ROEZRMBER
ﬁﬁ&ﬁ? TAEER
RIEIZRERA= +E N
%.%ﬁﬁ%&fﬁ HEERA

1,820,000 70> H EF‘%'989O,OOO‘}%
TCABITTEHE ©

EESTREEBELE
RIZETREARB=1+H K&
EREN & E497%94,590,0008 70
“ETRFE+ZA=+—8":
86,040,000/ 7T) > MBI &EL
#560,390,0008T (ZE -1 4%
+Z-B=+—H 75,230,000
T_E) ’EDFEE’Sz?mL@ﬁIX#/R m
EEESIE (RBEELRS
818 #1.57 ( CEZHEF+ZA
=+—H:11.14)°

RIZEZRERB=1H &&
BEUEBTER BERREER
#321,230,0008 T (ZE2"HF
+—-HB=+—H :30,110,000%

7T) °

KEEBR_ZE_F,B=+H
BRRERAEGREE 2L
HENEESELEEXAR037 (°F
e O H SRS F L 0.56) °
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FINANCIAL REVIEW (Continued)
TREASURY POLICY

The Group has adopted a prudent financial management
approach towards its treasury policy. To manage the
liquidity risk, the Board closely monitors the Group’s
liquidity position to ensure that the liquidity structure of
the Group’s assets, liabilities and other commitments can
meset its funding requirements from time to time.

FOREIGN EXCHANGE EXPOSURE

The Group’s business transactions, assets and liabilities
are principally denominated in Renminbi and Hong
Kong dollars. The Directors consider that the risk of
foreign exchange exposure of the Group is manageable.
The management will continue to monitor the foreign
exchange exposure of the Group and is prepared to take
prudent measures such as hedging when appropriate
actions are required.

MATERIAL ACQUISITIONS AND
DISPOSALS

Save as disclosed in this report, the Group had no
material acquisitions or disposal of subsidiaries,
associates and joint ventures during the six months ended
30 June 2026.

CAPITAL AND OTHER
COMMITMENTS

As at 30 June 2026, the Group had no significant capital
and other commitments.

SIGNIFICANT INVESTMENT HELD

Save for the Company’s investment in various
subsidiaries, the Group did not hold any significant
investments as at 30 June 2026.

CHARGES ON ASSETS AND
CONTINGENT LIABILITIES

As at 30 June 2026, the Group had no material charge of
assets or contingent liabilities.

R 5ol RE (48)
EFHEE

REBFERB B R FEN Y
BEERK HEERHETE
B EFEEYEREAEMAR
FES NN WEREAEENE
E~BEREMAENRBES
RiBEEMEETHNETRE

5 EE = B2z

FEENEBRZ BEKRER
FTEUARBERBITFE-ES
DA ERZIIERBRZE-E
EEREEEEAERNIINER
B W RSB R A B2 R SR A
FE R

EABBERIESE

PRAERSFAMEEIN  REER
BE_ZZRENA=THIER
BAHEERNRBRLEWE R
B BRI REERE-

B R HIE

RIEZRERB=1TH &&E
B EE RS AR EMAE-

FRrfFEXRIRE
BARTNS B BATNRE
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FUTURE PLANS FOR MATERIAL
INVESTMENT OR CAPITAL ASSETS

Saved as disclosed in this report, the Group did not have
any concrete future plan for material investment or capital
assets as at 30 June 2026.

DIVIDEND

The Board does not recommend the payment of an
interim dividend for the six months ended 30 June 2026
(six months ended 30 June 2025: Nil).

EMPLOYEE INFORMATION AND
REMUNERATION POLICIES

As at 30 June 2026, the Group had 33 employees
mainly located in Hong Kong and Mainland China (30
June 2025: 24 employees). As an equal opportunity
employer, the Group’s remuneration and bonus policies
are determined with reference to the performance and
experience of individual employees. The total amount of
employee remuneration (including that of the Directors and
retirement benefits scheme contributions) of the Group for
the six months ended 30 June 2026 was approximately
HK$6.09 million (six months ended 30 June 2025:
approximately HK$6.30 million).

EARAAALHE
R

BRABSPIEEEN RS
TRERB=TB > AEELE
BEAREREAEEZFMAR
RERETEI

(:35)

EXEQUARBRKNEEZ
ZRERB= +E|JJ:/\1.HZ
FEIRRE BE_Z_HFA8
=+HIEANER ) o

BEEE R KRR

ﬁA ZRERB=+TR K&

ESS%IE’WM"*%&
EPIPWJEMEE (ZZEZHEN
B=1H :24%EE) - x&EH
ARRHHEESHRE  EHFHH
BRESHRNE2EREZ R
ARBREEMEE REE_
E_REANB=THLESREAR
~rEBZRBREHMNESRE (BIFE
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OTHER INFORMATION
Ht=Ew

DIRECTORS AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES

As at 30 June 2026, the following Directors and chief
executives of the Company had or were deemed to
have interest or short positions in the shares, underlying
shares or debentures of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the
Laws of Hong Kong) (the “SFO”)) (i) which were required
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (i) which were required, pursuant to Section
352 of the SFO, to be entered in the register referred to
therein; or (i) which were, pursuant to Rules 5.46 to 5.67
of the GEM Listing Rules, related to securities transactions
by the Directors to be notified to the Company and the
Stock Exchange:

EFZhRETHRAS
ne (R R 8RR Z
Bk

RIEZRERB=1+H: T3l
BERARTARSTHRAER
AT RERE LR (EERE
BIEBIEST1E R H RIS G
(TRBHE RS KA)) SHEXVER) 2
IR~ ABRARR D S ESH BT A
NWRIEER()RBEEHRPE
& BIEXVERE7 /8D E B & 24
NBRBRFZERERA (B
ERERIEES RIS EGER
W EIERBIEHER 2 R
RB) ; RiRIBT S RIS R
5535214 7B 50 A R% & B 1l B 52 i
ZRmIORA 5 HiBRHEGEM E
HRBE5.46E5.67IKBRIES
ETESRZZREBANGEA
BRBRF SR A
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LONG POSITIONS

Interests in the shares and underlying shares
of the Company

e
HEREIR G RAIGRIR 7D Z
et

Aggregate long
position in the

Approximate
percentage of

Name of Directors/ shares and the issued
Chief executives Capacity underlying shares share capital
R R AER EE&TRE
BE BROTBRAEYA &7 iz ZFE®at BAESLE
Wang Chuang Beneficial Owner 73,875,530 24.28%
x| BHEEA
Leung Man Fai Beneficial Owner 31,000 0.01%
RNE BmEAA

Save as disclosed above, as at 30 June 2026, none of the
Directors nor the chief executives of the Company had or
was deemed to have any interests or short positions in the
shares, underlying shares or debentures of the Company
and its associated corporations (within the meaning of
Part XV of the SFO) (i) which were required to be notified
to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests
or short positions which they were taken or deemed
to have under such provisions of the SFO); or (i) which
were required, pursuant to Section 352 of the SFO, to
be entered in the register referred to therein; or (i) which
were, pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules relating to securities transactions by Directors to be
notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’
AND OTHER PERSONS’ INTERESTS
IN SHARES AND UNDERLYING

SHARES
LONG POSITIONS

Interests in the shares and underlying shares

of the Company

HE

EERFREMAL
ne (R R 8RR 2
Em

HEREIR G RAIGRHR 5D Z
Eamt

Aggregate long Approximate
position in the percentage
shares and of the issued
Name of Shareholders Capacity underlying shares share capital
REORER  GERTRS
BRUR,/ 2 5 BiRZiFaEs RS
All Favour Holdings Limited (Note 1) Beneficial owner 58,254,776 19.15%
2EERBRAF (H31) BLAAA
Arab Osman Mohammed (Note 1) Others 58,342,276 19.18%
BER () =it
Wong Kwok Keung (Note 1) Others 58,342,276 19.18%
#HE% (Mz) Httr
Li Ren (Note 2) Held by controlled corporation 58,254,776 19.15%
4 (izt2) AR EEERE
Beneficial owner 2,138,000 0.70%
BREBA
Central Huijin Investment Ltd. (Note 3) Held by controlled corporation 15,774,466 5.18%
FRESKEEREALT (HF3) AR EEERE
Changzhou Yaoguang Enterprise Management Held by controlled corporation 26,240,000 8.62%
Consulting Limited Liability Partnership* (Note 4) B
BNTRACEEERHABLE BRAE) AR ELERE
(GED)
Lei Changjuan (Note 4) Held by controlled corporation 26,240,000 8.62%
EEH (ske) AR EEERE
Changzhou Minxing Enterprise Management Held by controlled corporation 16,060,000 5.28%
Consulting Services Limited Liability Partnership*
(Note 5) - .
ENmREETEXERAART B LR A EEERE
(BR&E%) (Mzts)
Kong Yudong (Note 5) Held by controlled corporation 16,060,000 5.28%
LER (Hz2s) A EEERE

* For identification purpose only

* EHAE
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Notes:

34

All Favour Holdings Limited (“All Favour”) is beneficially
owned as to (i) 40% by Nat-Ace Wood Industry Ltd. (“Nat-
Ace Wood Industry”) and 20% by Honour Top Holdings
Limited (“Honour Top”), of which Nat-Ace Wood Industry
is ultimately and wholly-owned by Mr. Li Ren (“Mr. Li”) and
Honour Top is ultimately wholly owned by Mr. Dai Yumin
(“Mr. Dai”), and (i) 40% by Mr. Dai. Moreover, All Favour
has been the beneficial owner of 58,254,776 shares.
By virtue of the SFO, Mr. Dai, Mr. Li and Nat-Ace Wood
Industry are deemed to be interested in 58,254,776 shares
in which All Favour is interested in.

On 16 September 2015, Mr. Dai was granted 17,500,000
share options by the Company under the old share option
scheme adopted by the Company on 14 September
2011 (the “Old Share Option Scheme”) entiting him to
subscribe for 17,500,000 shares at the exercise price of
HK$0.45 per share, subject to the terms and conditions
of the Old Share Option Scheme. The number of shares
to be issued upon full exercise of the said share options
and the exercise price per share were adjusted to 875,000
shares and HK$90.00 per share with effect from 16 May
2019 and 6 September 2023 respectively as a result of the
twice share consolidation of the Company, details of which
were disclosed in the announcements of the Company
dated 15 May 2019 and 4 September 2023 respectively.
Assuming the share options granted to Mr. Dai has been
exercised in full, Mr. Dai shall hold an aggregate of 87,500
shares as beneficial owner. By virtue of the SFO, Mr. Dai,
together with his deemed interests in All Favour, was
deemed to be interested in an aggregate of 58,342,276
shares, representing approximately 19.18% of the issued
share capital of the Company. All Favour has pledged its
interests in 15,774,466 shares in favour of Optimus Prime
Management Ltd. (“Optimus”).

On 31 March 2022, a bankruptcy order was made against
Mr. Dai. Subsequently, Messrs. Arab Osman Mohammed
and Mr. Wong Kwok Keung were appointed as joint and
several trustees (the “Trustees”) of the property of Mr.
Dai at the general meeting of creditors held on 6 May
2022. Accordingly, the property of Mr. Dai, including
his shareholdings, shall vest in the Trustees pursuant to
Section 58(2) of the Bankruptcy Ordinance (Cap. 6).
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Mr. Li personally owns 2,138,000 shares. Mr. Li is therefore
deemed to be interested in an aggregate of 60,392,776
shares, representing, approximately 19.85% of the issued
share capital of the Company.

Based on the disclosure of interests forms both filed on 14
December 2020 by China Orient Asset Management Co.,
Ltd (“COAMC”) and China Orient Alternative Investment
Fund (“COAIF”), Optimus has a security interest in
157,744,659 then shares of the Company. Optimus is
wholly owned by COAIF. COAIF is wholly owned by China
Orient Asset Management (International) Holding Limited
(“COAMI"). COAMI is owned as to (i) 50% by Wise Leader
Assets Ltd. (“Wise Leader”) which is wholly owned by
Dong Yin Development (Holdings) Limited (‘Dong Yin”);
and (i) 50% by Dong Yin which is wholly owned by
COAMC.

On 14 February 2025, Central Huijin Investment Ltd.
(“Huijin”) has been notified that all shares held by the
Ministry of Finance of the PRC, representing approximately
71.65% of the total issued shares in COAMC will be
assigned to Huijin. As a result, Huijin is deemed to be
interested in 15,774,466 shares held by Optimus as
security interest.

Changzhou Yaoguang Enterprise Management Consulting
Limited Liability Partnership* (“Yaoguang”) is a limited
liability partnership established in the PRC and is managed
by Ms. Lei Changjuan as the general partner and the
shares were held by Yao Guang (Hong Kong) Enterprise
Limited as nominee for Yaoguang. Accordingly, each
of Yaoguang and Ms. Lei Changjuan is deemed to be
interested in 26,240,000 shares.

For identification purpose only

*
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5. Changzhou Minxing Enterprise Management Consulting
Services Limited Liability Partnership* (“Minxing”) is a
limited liability partnership established in the PRC and is
managed by Ms. Kong Yudong as the general partner and
the shares were held by Zhong Min Starry (Hong Kong)
Limited as nominee for Minxing. Accordingly, each of
Minxing and Ms. Kong Yudong is deemed to be interested
in 16,060,000 shares.

Save as disclosed above, as at 30 June 2026, the
Directors are not aware that there is any other party
(other than the Directors and the chief executives of the
Company) who had, or was deemed to have, interests
or short positions in the shares, underlying shares and
debentures of the Company (i) which would fall to be
disclosed to the Company and Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO; or (i)
which were required, pursuant to Section 336 of the SFO,
to be entered in the register referred to therein.

DIRECTORS’ RIGHTS TO ACQUIRE
SHARES OR DEBENTURES

Save as disclosed under the heading “DIRECTORS
AND CHIEF EXECUTIVES’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES”
above, at no time during the six months ended 30 June
2026, there were rights to acquire benefits by means
of the acquisition of shares in or debentures of the
Company granted to any Directors or chief executive of
the Company or their respective spouse or children under
18 years of age, or were any such rights exercised by
them; or was the Company or its subsidiaries a party to
any arrangements to enable the Directors, to acquire such
rights or benefits by means of the acquisition of shares
in or debentures of the Company or any other body
corporate.

DIRECTORS’ INTEREST IN
COMPETING BUSINESS

None of the Directors or the substantial shareholders of
the Company, or any of their respective close associates
(as defined under the GEM Listing Rules) had any interest
in a business that competes or may compete with the
business of the Group during the six months ended 30
June 2026.

* For identification purpose only
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SHARE SCHEME

At the 2025 annual general meeting of the Company, the
shareholders approved the adoption of the new share
option scheme (the “New Share Option Scheme”) (i) to
recognise the contributions by the eligible participants
with an opportunity to acquire a proprietary interest in the
Company; (ii) to encourage and retain such individuals for
the continual operation and development of the Group;
(i) to provide additional incentives for them to achieve
performance goals (if any); (iv) to attract suitable personnel
for further development of the Group; and (v) to motivate
the selected eligible participants to maximise the value
of the Company for the benefits of both the eligible
participants and the Company, with a view to achieving
the objectives of increasing the value of the Group and
aligning the interests of the eligible participants directly to
the shareholders through ownership of shares. The New
Share Option Scheme was adopted on 27 June 2025,
being the date on which the New Share Option Scheme
becomes unconditional. As at 30 June 2026, the total
number of shares available for issue under the New Share
Option Scheme was 30,425,248, representing 10% of the
total issued shares of the Company (excluding treasury
shares) as at the date of this interim report.

As at the date of this interim report, the New Share Option
Scheme has a remaining term of approximately nine
years.

No share options were granted under the New Share
Option Scheme since its adoption. Accordingly, the
number of options available for grant under the scheme
mandate of the New Share Option Scheme as at 1
January 2026 and 30 June 2026 was 30,425,248 shares
and the number of options available for grant under the
service provider sublimit of the New Share Option Scheme
was 3,042,524 shares, respectively.

The Company does not have any other share schemes
except for the New Share Option Scheme, the number of
shares that may be issued in respect of the share options
granted as at 30 June 2026 divided by the weighted
average number of issued shares of the Company for the
six months ended 30 June 2026 was 0.

For details of the principal terms of the New Share Option
Scheme, please refer to the Company’s circular dated 4
June 2025.
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ISSUE OF EQUITY SECURITIES OR
SALE OF TREASURY SHARES

During the six months ended 30 June 2026, the Company
did not issue any equity securities or sell any treasury
shares.

CORPORATE GOVERNANCE
PRACTICES

The Company has complied with all the code provisions
as set out in the Corporate Governance Code as
contained in part 2 of Appendix C1 of the GEM Listing
Rules (the “CG Code”) throughout the six months ended
30 June 2026, except for the following deviation:

Under code provision C.2.1 of the CG Code, the roles
of chairman and chief executive should be separate and
should not be performed by the same individual. The
division of responsibilities between the chairman and chief
executive should be clearly established and set out in
writing. As Mr. Wang Chuang was appointed as both the
chairman and the chief executive officer of the Company,
such practice deviates from code provision C.2.1 of the
CG Code. The Board believes that vesting the roles for
both the chairman and the chief executive officer of the
Company in the same person can facilitate the execution
of the Group’s business strategies and boost effectiveness
of its operation. Therefore, the Board considers that the
deviation from code provision C.2.1 of the CG Code is
appropriate in such circumstance. However, the Board
will keep reviewing the current structure from time to
time and appoint candidate with suitable knowledge, skill
and experience as chairman or chief executive of the
Company, if identified, to ensure compliance with the CG
Code and align with the latest development.
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REVIEW OF INTERIM FINANCIAL
STATEMENTS BY AUDIT
COMMITTEE

The Audit Committee has three members, comprising
of our independent non-executive Directors, namely Mr.
Leung Man Fai (the chairman of the Audit Committee),
Ms. Huo Chunyu and Mr. Zhou Xudong. The Company’s
unaudited condensed consolidated interim financial
statements for the six months ended 30 June 2026 have
been reviewed by the Audit Committee.

DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the required standard of
dealings (the “Required Standard of Dealings”) as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules
as the code of conduct for dealing in securities of the
Company by the Directors. Having made specific enquiry
of all Directors, all of the Directors have confirmed that
they have fully complied with the Required Standards of
Dealings regarding securities transaction by the Directors
as set out on the GEM Listing Rules throughout the six
months ended 30 June 2026.

PURCHASE, SALE OR
REDEMPTION OF SECURITIES

During the six months ended 30 June 2026, neither the
Company nor any of its subsidiaries purchased, redeemed
or sold any of the Company’s listed securities (including
the sales of treasury shares).

As at 30 June 2026, the Company did not hold any
treasury shares.

EVENT AFTER THE REPORTING
PERIOD

There was no significant event occurred since 30 June
2026 and up to the date of this report.

EREZETERTH
REs R

EREEERAZ(ARE X 81K
PBILIEMITES BRI
£ (BRZEEGERE) BEEEX
TREBRLE -BIZEEEE
ERAATHE_ZE_NENH
=+ HIEAERZ KRB IZEE
RE BRI K -

ERETESRS

RRB EHRMGEMETHARAE
5.48{F E5.6TIRFTEBIRZ Z R E
R (M ZREED) FRES
BEBARBEFZIRET TR &
HEREFFERETHR &
EFCHRARENBET R
FRA=tHLRER - BE2E
EFHNGEM LM Z EHE
TESRSZEBRERE

BBE - hEERDIES

RBEE_Z-_FEAB=1+HI
NER  ARBREEAMBA
EMEEE BRI HETAA
REILEMES (BEREETR

) e

RIZEZRERB=+H 4E2
BIARRA EREERG

HEHREE

HE-AREAB=tHEEXK
REQHIE MESEETMEKR
Efho

2026 S TEBLHSERARAT 39



CHANGES TO BIOGRAPHICAL
DETAILS OF DIRECTORS

Save as disclosed in this interim report, there has been
no change in the information of Directors that is required
to be disclosed under Rule 17.50A(1) of the GEM Listing
Rules.

By Order of the Board
China Regenerative Medicine International Limited
Mr. Wang Chuang
Chairman, Chief Executive Officer and Executive Director

Hong Kong, 21 August 2026

As at the date of this report, the executive Director
is Mr. Wang Chuang (Chairman and Chief Executive
Officer); the non-executive Director is Ms. Luo Min; and
the independent non-executive Directors are Ms. Huo
Chunyu, Mr. Zhou Xudong and Mr. Leung Man Fai.

This report will remain on the “Latest Listed Company
Information” page of the GEM website at www.hkexnews.hk
for at least seven days from the date of the publication
and will be published on the website of the Company at
www.crmi.hk.
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