Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or
in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED 30 JUNE 2026

CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board and no assurance is given that there will be a liquid market
in the securities traded on GEM.

This announcement, for which the directors (the “Directors”) of XinXiang Era Group Company Limited
(the “Company”) collectively and individually accept full responsibility, includes particulars given
in compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best of their knowledge and belief
the information contained in this announcement is accurate and complete in all material respects and
not misleading or deceptive, and there are no other matters the omission of which would make any
statement herein or this announcement misleading.



The board of Directors (the “Board”) of the Company is pleased to announce the unaudited condensed
consolidated results of the Company and its subsidiaries for the six months ended 30 June 2026 (the
“Interim Results”). This announcement, containing the full text of the 2026 interim report of the
Company, complies with the relevant disclosure requirements of the GEM Listing Rules in relation to
the information to accompany preliminary announcement of the Interim Results.

The printed version of the 2026 interim report of the Company will be dispatched to the shareholders
of the Company and available for viewing on the websites of the Stock Exchange at www.hkexnews.
hk and of the Company at www.xinxiangera.com in due course.

By order of the Board
XinXiang Era Group Company Limited
Liu Enyu
Chairman and Non-executive Director

Hong Kong, 21 August 2026

As at the date of this announcement, the Board comprises Mr. Peng Ben and Mr. Kong Linglei as
executive Directors; Mr. Liu Enyu (Chairman) as a non-executive Director; Ms. Deng Yongling,
Ms. Mao Xiaobi and Ms. Ma Lina as independent non-executive Directors.

This announcement will remain on the “Latest Listed Company Announcement” page of the Stock
Exchange website (www.hkexnews.hk) for at least seven days from the date of its posting and on the
Company’s website (wWww.xinxiangera.com).



CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board and no
assurance is given that there will be a liquid
market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and
the Stock Exchange take no responsibility for the
contents of this report, make no representation as to
its accuracy or completeness and expressly disclaim
any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors (the “Directors”)
of XinXiang Era Group Company Limited (the
“Company”) collectively and individually accept
full responsibility, includes particulars given in
compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the
“GEM Listing Rules”) for the purpose of giving
information with regard to the Company and
its subsidiaries (collectively, the “Group”). The
Directors, having made all reasonable enquiries,
confirm that to the best of their knowledge and
belief, the information contained in this report is
accurate and complete in all material respects and
not misleading or deceptive, and there are no other
matters the omission of which would make any
statement herein or this report misleading.

This report will remain on the “Latest Company
Information” page of the Stock Exchange website
(www. hkexnews.hk) for at least 7 days from the date
of its publication. This report will also be published on
the website of the Company (www.xinxiangera.com).
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CORPORATE INFORMATION
A
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Independent non-executive Directors

Ms. Ma Lina
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Ms. Deng Yongling
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(resigned on 30 June 2026)
Ms. Li On Lok
COMPLIANCE OFFICER
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CORPORATE INFORMATION
A

LEGAL ADVISER AS TO HONG KONG
LAW

ZM Lawyers

20/F, Central 88,

Nos. 88-98 Des Voeux Road Central,
Hong Kong

PRINCIPAL BANKER

Hang Seng Bank Limited
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83 Des Voeux Road Central
Hong Kong

REGISTERED OFFICE IN CAYMAN
ISLANDS
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REGISTRAR AND TRANSFER OFFICE

Ocorian Trust (Cayman) Limited
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Tricor Investor Services Limited
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FINANCIAL HIGHLIGHTS

of approximately HK$77.6 million for the six
months ended 30 June 2026, representing
a decrease of approximately 37.1% as
compared with for the corresponding

period in 2025.

The Group's unaudited profit for the period

attributable to the owners of the Company

was approximately HK$2.3 million

for

the six months ended 30 June 2026,
representing an increase of approximately
HK$0.5 million as compared with for the

corresponding period in 2025.

The Board does not

recommend the

payment of dividend for the six months

ended 30 June 2026 (2025: nil).
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S
HIGHLIGHTS RE
Six months ended 30 June
EZ6A30ALAERA
2026 2025 Change
HK$'000  HK$'000 2
FTERT FHT
(Unaudited) (Unaudited)
(REER) (REER)
Revenue WA 77,600 123,415 (45,815)
Profit for the period HIRE A 2,415 2,711 (296)
Profit for the period ARAHEE AELD
attribute to owners of the 9% Al
Company 2,252 1,708 544
Earnings per share FkaF
Basic (HK cents) EARCGE) 1.553 1.178 0.375
Diluted (HK cents) #EOBIL) 1.553 1.178 0.375
—  The Group recorded an unaudited revenue —  E(E2026F6H30H L~

BA  AEBEZERL
ERWALDTTI6EE B
IT 0 B 20254F [ HE
#4937.1% -

HZ2026%F6 A30H [EN
@A » AEBEMARRGE
BARMLBAREEZ G
A E238EBT &
2025 F R HALE 1490558
BETT -

ExzgfrTEEMERE
202656 A30H 1L/~ A A
JRATR% B (20255« ££)



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEELEREE B MAGEE KSR

INTERIM RESULTS FOR THE SIX
MONTHS ENDED 30 JUNE 2026

The board of Directors (the “Board”) of the
Company is pleased to announce the unaudited
condensed consolidated financial results of the
Group for the six months ended 30 June 2026
together with the comparative unaudited figures
for the corresponding periods in 2025, as follows:

For the six months ended 30 June 2026
#H%E2026F6A308 1L 1EA

H &E2026F6 A30H
IERE R B4R
AARESE([EEE ) MA
EMAEEE E20269F6A30
=N (EPER:0F N o S E S
A EEER2025F RN
REBEZLEBEHFTOT

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEZERRE B A2 E KSR

For the six months ended 30 June 2026
#HE2026F6A30H 1E1EA

Six months ended 30 June

EHZ6A30ALEAEA

2026 2025

Notes HK$’000 HK$'000

BT FERT FET

(Unaudited) (Unaudited)

(RBER) (REEZ)

Revenue KA 3 77,600 123,415

Other income HAA 4 389 900

Raw materials and cost of ~ FEFERME &

inventories consumed FEMA (22,350) (32,574)

Staff costs E TR (24,698) (45,117)

Depreciation e (2,531) (9,111)
Property rentals and MEMR S KRR

related expenses (13,234) (13,027)

Utility expenses HERX (1,958) (3,184)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AREZEREEER AN EE KSR
For the six months ended 30 June 2026

#HE2026F6A30H 1E1EA

Six months ended 30 June

HZE6H30HLE~EA
2026 2025
Notes HK$’'000 HK$'000
MizE FERT FET

(Unaudited) (Unaudited)
(REBER) (REEERZ)

Advertising and promotion &% K #EER S

expenses (1,225) (2,707)
Other operating expenses ~ H{f&F &I 5 (8,077) (13,525)
Finance costs BE RN (129) (744)
Impairment loss of SREENERE

financial assets — (672)
Profit before taxation B 25t Al A 6 3,787 3,654
Income tax expense FTisHifX 7 (1,372) (943)
Profit the period N A 2,415 2,711
Other comprehensive Hgngeesnmsg

expense that may be ZRRHEMEE

reclassified subsequently X
to profit or loss:

Exchange difference on BEBINETEH
translation of foreign ERER
operations (38) (21)

Total comprehensive income IR ZER A 25

for the period 2,377 2,690
Profit for the period AT AL RS B
attributable to: U
— Owners of the Company — AAFIHEE A 2,252 1,708
— Non-controlling interests  — FEIRRGHERS 163 1,003
2,415 2,711
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOI\/IE

IS AL

aEmkEMEEYE

For the six months ended 30 June 2026
#H%E2026F6A308 1L 1EA

Six months ended 30 June

HZE6H30HLE~EA
2026 2025
HK$’'000 HK$'000
FERT FET

(Unaudited) (Unaudited)
(REBER) (REEERZ)

Total comprehensive UTATEEEAZ
income for the period ERALEEE -
attributable to:
— Owners of the — AREEBA
Company 2,214 1,687
— Non-controlling — iRt
interests 163 1,003
2,377 2,690
(Restated)
(e E7))
Earnings per share BREF
Basic (HK cents) EARGEW) 1.553 1.178
Diluted (HK cents) #E OB 1.553 1.178
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

R EZE PR E BRI R
As at 30 June 2026
#2026%6 8308
30 June 31 December
6H30H 12A31H
2026 2025
Notes HK$'000 HK$'000
BT FTERT FHET
(Unaudited) (Audited)
(RBER) (&%)
Non-current assets *RBEE
Property, plant and mE - BERZE
equipment 10 2,434 3,180
Right-of-use assets EREEE 1,002 2,271
Deferred tax assets ELEREEE 1,336 1,336
4,772 6,787
Current assets RBEE
Inventories =& 1,919 3,021
Trade and other B 5 REMEUGK
receivables, deposits B e KER
and prepayments A 11 14,541 13,950
Tax recoverable AR ERIA 267 267
Bank balances and cash RITESRNIRS 12,019 9,300
28,746 26,538
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
AR EZBREE P HIRRE

As at 30 June 2026
202646 4308

30 June 31 December

6H30H 12A31H

2026 2025

Notes HK$'000 HK$'000
PisE FTExT THET
(Unaudited) (Audited)

(REERK) (&)

Current liabilities REBEE
Trade and other payables & 5 & E A FEF X

and accrued charges BERETER 12 16,420 18,332
Contract liabilities BHEE 947 1,793
Amount due to a FEHZE IR AR BR 0B

controlling shareholder 8,756 7,153
Current tax payable FETRNERFL 18 1,739 368
Lease liabilities HEBE 2,224 4,291
Reinstatement provision {8 R & 3,027 3,287

33,113 35,224

Net current liabilities RE&EFE (4,367) (8,686)
Total assets less HEERRBERE

current liabilities 405 (1,899)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION

R EZE PR E BRI R
As at 30 June 2026
#2026%6 8308
30 June 31 December
6H30H 12A31H
2026 2025
Notes HK$'000 HK$'000
BT FTERT FHET
(Unaudited) (Audited)
(REBERZ) (&%)
Non-current liabilities JEREBIEE
Provision for long RERBBE
service payment 465 465
Deferred tax liabilities ~ ELFHIBEF 439 439
Lease liabilities HEAE 48 121
952 1,025
Net liabilities BEFHE (547) (2,924)
Capital and reserves &R &
Share capital A 13 11,598 11,598
Reserves {1 (8,573) (10,787)
Equity attributable to RNATER AFEMS
owners of the Company ~ ## 3,025 811
Non-controlling FEIE R i
interests (3.572) (3,735)
Total deficit Btz e (547) (2,924)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
R EZEREAEREFE

For the six months ended 30 June 2026

B %2026%6A308 L~ 18 A
Attributable to owners of the Company
KOAREARE
Capital Share  Currency Non-
Share Share ~ redemption Other option ~translation  Accumulated controlling
capital ~ premium reserve  reserve reserve reserve losses Total interests  Total deficit
& BhEE  MMEE

BA  REEE GEEE  AtEE i BE  ZifEE gt pEREE  B4EE
HKS'000  HKS'000  HKS'000  HKS'000  HKS'000  HKS000  HKS'000  HKS'000  HKS'000  HKS'000
THn THL Tn TER THL TAn TR T#n THL Tn

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE80) (REER) (RESH) (REER) (REBR) (RESK) (REBR) (REBH) (REER)  (REER)

At1 January 2026 H2026%1A1R 11,598 100,395 64 10326 5,045 (200  (126,597) 81 (3.739) (2929
Profit for the period BiEd - - - - - - 22 229 163 245
Other comprehensive A H2TERR

expense for the

period - - - - - (38) - (38) - (38)
At30 June 2026 H226E6A30R 11598 100,395 64 10326 5,045 (58)  (124345) 3005 (3572 (547)
At 1 January 2025 HCZGZW A 11,598 100,584 o4 10326 4354 1 (128665) (1,728) (13490) (15.218)
Proft for the period i - - - - - - 1,708 1,708 1003 LM
Grant of share option - - - - 691 - - 691 - 691
Other comprehensive b

expense for the perod - - - - - 2 - (1) - 21
At30 June 2025 202586R308 11598 100,584 o4 10326 5045 (10 (126957) 650 (12487) (1.837)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF

CASH FLOWS

AEEZERGEETRER

For the six months ended 30 June 2026
#HE2026F6A30H 1E1EA

Six months ended 30 June

BZ6A30RL~EA
2026 2025
HK$’000 HK$'000
FTExT THET
(Unaudited) (Unaudited)
(RBERK) (REEERZ)
Net cash from REEBEB
operating activities ReFE 3,902 13,428
Net cash used in RETEFA
investing activities ReFE (507) (272)
Net cash used in MEEE A
financing activities ReFH (674) (7,307)
Net increase in cash BeRALEEY
and cash equivalents EhnFEE 2,721 5,849
Cash and cash equivalents HOHER
at beginning of the period REZEY 9,300 9,162
Effect of foreign exchange ExHRELRRE
rates on cash and cash ZENNTE
equivalents (2) 1
Cash and cash equivalents HARHEER
at end of the period ReEEY 12,019 15,012
Analysis of balances of cash BEeRALEEY
and cash equivalents 3 ki
Bank balances and cash RITEBRERS 12,019 15,012
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

GENERAL

The Company was incorporated in the
Cayman Islands and registered as an
exempted company with limited liability
under the Cayman Companies Law on 21
August 2015 and the Company’s shares
(the “Shares”) were successfully listed on
GEM of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) on 8
February 2018. Its immediate and ultimate
holding company is Central Power Group
Limited, a company incorporated in Hong
Kong. The address of the Company’s
registered office and principal place of
business are Windward 3, Regatta Office
Park, P.O. Box 1350, Grand Cayman KY1-
1108, Cayman Islands and Room E, 9/F,
Kingview Plaza, No. 39 Sha Tsui Road, Tsuen
Wan, N.T., Hong Kong, respectively.

The principal activities of the Group are the
operation of restaurants in Hong Kong and
sale of goods in the People’s Republic of
China (the “PRC").

—REH
AARF2015F8A21H
BEREQAAEERSH
Sk B A ER
BERRAR - ARQAERK
(B ))R20184F2H
SHEBBMERXSMA
RAF(BRA]) GEM
BRINETM - HEERER
TIRAR A —ERE B
Mk Z A aF EEE R
MAERAF o KRAIMFE
MMEREREZEFEME
/) 3 5> Bl A Windward
3, Regatta Office Park,
P.O. Box 1350, Grand
Cayman KY1-1108,
Cayman Islands M & B Z
IR E39 FOERE 59
BEE

AEENEEXHERE
REEBRETFEARHK
MB(THEDFEEEm °
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BASIS OF PREPARATION

The  Group’s unaudited  condensed
consolidated financial statements for the
period ended 30 June 2026 have been
prepared in accordance with Hong Kong
Accounting Standards ("HKAS") 34 “Interim
Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
("HKICPA"), and the applicable disclosure
requirements of the GEM Listing Rules.
The  unaudited condensed consolidated
financial statements and notes thereon do
not include all of the information required
for full set of financial statements and should
read in conjunction with the consolidated
financial statements for the year ended 31
December 2025, which have been prepared
in accordance with Hong Kong Financial
Reporting Standards (“"HKFRSs”) issued
by the HKICPA. The unaudited condensed
consolidated  financial statements have
been prepared under the historical cost
convention.

The adoption of the new and revised HKFRSs
has had no significant effect on these
unaudited condensed consolidated financial
statements for the six months ended 30 June
2026 and there have been no significant
changes to the accounting policies applied
in these unaudited condensed consolidated
financial statements for the six months
ended 30 June 2026.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEFZEREE B REM T

BASIS OF PREPARATION (Cont'd)

The Group has not applied new and revised
standards, amendments or interpretations
that have been issued but are not yet
effective. The Group is currently assessing
the impact of the adoption of such new
and revised standards, amendments or
interpretations on the Group but is yet
to be in a position to state whether they
would have any material financial impact
on the Group's results of operations and
financial position.

The unaudited condensed consolidated
financial statements for the six months
ended 30 June 2026 have not been audited
by the Company’s independent auditors,
but have been reviewed by the audit
committee (the “Audit Committee”) of
the Company.

The unaudited condensed consolidated
financial statements are presented in Hong
Kong Dollars (“HKS$"), which is also the
functional currency of the Company. All
values are rounded to the nearest thousands
except when otherwise indicated.

2.

REBEEE)

AR B FE R E B MR
EENEREEIR P S
EH - ERTANERE -
N5 B3R B IEAE AT AR ER AR
% EHTR] MAIERT AR
(BRI AR B Y AN E BT

REVR B - M RBERE
AEBHREEERYTS

ARG SR Z BT E
Ry E -

HZE20265F6 A30H IER
MANKREEZERES
S B A PN/NET k5
YZHEEZ  HEBRAR
NEBEZREZEE ([ BRE
Eg)FEM -

ARECEHREAMB
HERET(BER]) =2
5 - BT AR REY
EE® KRB EHE
O TBBEDHNEER
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZ PG A P BwKRM T

3. REVENUE AND SEGMENTAL

INFORMATION

(a) Revenue

Disaggregation of revenue:

BARSEER
(@ WA
A H 5

Six months ended 30 June

EZ6A30ALAEA
2026 2025
HK$’000 HK$'000
FET FHT
(Unaudited) (Unaudited)
(RBERK) (REEEZ)
Revenue recognised  KRJR AT
over time WA
Catering services BH R
— Fine dining — SR EER 26,854 76,008
— Casual dining — KEZEK 48,280 47,407
75,134 123,415
Sale of goods BEmigE 2,466 -
77,600 123,415

The Group applies the practical expedient
of HKFRS 15 which allows the Group
not to disclose the information of
the transaction price allocated to the

remaining performance obligation for
contract with customers, as the original
expected duration of the performance
obligation arising from the catering
services and sale of goods are all within
one year. All revenue is recognised at a
point in time for the periods.
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ENEETAALES

3. REVENUE AND SEGMENTAL
INFORMATION (Cont’d)

(b)

Segmental information

For the purpose of resources allocation
and performance assessment, the chief
operating decision maker (being the
executive directors of the Company)
reviews the overall results and financial
position of the operating segments.
The Group commenced the business
engaging in sale of goods in the PRC
since year 2025, and it is considered
as a new operating and reportable
segment by the Company’s executive
directors.

The measurement policies the Group
used for reporting segment results under
HKFRS 8 “Operating Segments” are the
same as those used in its consolidated
financial statements prepared under
HKFRS Accounting Standards.

The Group has presented the following
two reportable segments:

(1) Catering services — operating
restaurants in Hong Kong which
including fine dining and casual
dining

(2) Sale of goods — trading of goods
in the PRC

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

A MBHRRNE

3. BWARSBER (&)
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

3. REVENUE AND SEGMENTAL 3. WMARZEBERE)
INFORMATION (Cont’d)
(c) Geographical information (0 HEER
Six months ended 30 June
BZ6HA30HL~EA

2026 2025

HK$'000  HK$'000

FET FHT

(Unaudited)  (Unaudited)

(REER) (CREEZR)

Revenue from external IREFH
customers A
Hong Kong BB 75,134 123,415
PRC H 2,466 -
Reportable segment revenue 8] ¥ 45 45 &6

KA 77,600 123,415
Non-current assets (excluding deferred tax WIEEEMETEHIE
assets) of approximately HK$3,254,000 UEE X EHE
(31 December 2025: HK$5,214,000) and Do URBEERS
approximately HK$182,000 (31 December B IERE & E (F
2025: HK$237,000) are located in Hong BREECEHIBEEE)

Kong and the PRC respectively, based on
the physical location of assets or location of
operations.

2 A4 &3,254,000
B t(2025F12 A
31H : 5,214,000/
JT) M%) A182,000
B t(2025F12 A
31 H :237,000%
JT) °

Information about major TEEFEH

customers

No revenue from individual external N 1E BA A 4 2R 5

customer contributes over 10% of RN = = R

total revenue of the Group for both AEEFALRE

periods. WA #EFEEI10% JA
F oo
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

OTHER INCOME Hith g A
Six months ended 30 June
BZ6H30HLA<EA
2026 2025
HK$'000 HK$'000
FET FAT
(Unaudited) (Unaudited)
(REEZ) (REER)
Interest income on RITERTE
bank deposit A 1 1
Membership income FEWA - 37
Event organization income  SEENEPU A = 146
Sponsorship income BB - 261
Reversal of reinstatement BB RS
of provision 260 -
Gain on disposal of a HERBAR
subsidiary Wzs - 151
Inflight meal design income ~ # _E&Zh:85
WA 86 151
Others HAtb 42 153
389 900
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEEZEREE PRI E

OTHER OPERATING EXPENSES 5. HERX
Six months ended 30 June
BZ6A30HL<EA
2026 2025
HK$'000 HK$'000
FET FH&T
(Unaudited) (Unaudited)
(RBER) CREEZR)
Audit fee FITEH 472 497
Bank charges RITIE 144 165
Business and license fee X RFA B 72 108
Carriage and freight B MEE 36 181
Cleaning and BR AR A
laundry expenses 943 2,104
Consultancy fee EHE= 365 406
Decoration =iz 60 257
Operating supplies KEAm 1,289 2,013
Credit card commission EERNGEa 1,444 2,537
Event expense TEENRI 124 211
Insurance RB 128 209
Legal and professional fee  JEEREXER 860 957
Machine rental A 112 292
Recruitment costs RIS A 127 31
Repair and maintenance #E RMIRE 1,111 2,707
Samples/food tasting o/ RaAE 16 57
Stationery and office supplies 3 & K A S 90 119
Travelling expenses MR 248 234
Other expenses HAtbhiz 436 440
8,077 13,525
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEFZEREE B REM T

PROFIT BEFORE TAXATION

6.

B 51 A0 52 7

Six months ended 30 June

BZ6H30HLA<EA
2026 2025
HK$'000 HK$'000
FEx FAT
(Unaudited) (Unaudited)
(REEZ) (REER)
Profit before taxation has R4 A% A E 40
been arrived at N IE=S
after charging:
Depreciation of property, ME - BRE K&
plant and equipment BInE 1,254 2,506
Depreciation of FREEETE
right-of-use assets 1,277 6,605
Staff costs (including B TR
directors’ remuneration) (BiEES
) 24,698 45,117
Lease payments under BIEL LA ST
operating leases in T RAEFH
respect of land and MER
buildings:
Short-term lease EEHEE 591 600
Low-value lease payment KEEHES
(NEN 112 155
Variable lease payments AEHEERNK 11,238 9,450
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZ PG A P BwKRM T

7. INCOME TAX EXPENSE

7. FEHBEX

The amounts of taxation charged to profit BEEZHBRNFES

and loss represent:

¥5

Six months ended 30 June

HZE6H308 LLAEA
2026 2025
HK$'000 HK$'000
FET FET

(Unaudited) (Unaudited)
(REER) (CREER)

Hong Kong profits tax: EBFIEH -
Current tax BN EAT 18 1,372 91
Deferred tax RIETE = 852
1,372 943
Under the two-tiered profits tax rates 1R 3% W AR 5 F) 15 B =
regime, the first HK$2 million of profits of B 6EKEEEEDN
the qualifying group entity will be taxed at B2BE 8% TE MK %
8.25%, and profits above HK$2 million will 825% MM EHMB - M
be taxed at 16.5%. The profits of group BiE2E &E T 2w M
entities in Hong Kong not qualifying for the 216.5% 8 B EBH -
two-tiered profits tax regime will continue TREMEHRMRE 2 EH
to be taxed at a flat rate of 16.5%. BEBEERE MK ES
1216.5% #) #t — B K &R
The PRC corporate income tax rate of 25% FRECEMSHEXA
is applicable to the subsidiaries operating 25% - @A R R E A

in the PRC.

BHHEAT -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

DIVIDENDS

The Board does not recommend the
payment of any dividend for the six months
ended 30 June 2026 (six months ended 30
June 2025: nil).

EARNINGS PER SHARE

The calculation of the basic and diluted
earnings per share attributable to the
owners of the Company is based on the
following data:

8. kA
EETeTEZERE =
202656 A30R8 It~ 1E@ A
IR HER I 2 (B E2025

F6A30HIE/EA :
;) o

9. BREF

RAFHRAANEEERE
R EER R THRIA T

Wit

Six months ended 30 June

Ei6A30H LEXEA
2026 2025
HK$'000 HK$'000
FHER FAET
Profit for the purpose of FHUMESER
basic and diluted EXRBERR
earnings per share psl
Profit for the period PAN/NEIE 2SN
attributable to owners of FEAS ER AR
the Company 2,252 1,708
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

9. EARNINGS PER SHARE (Cont'd) 9. BRENE)
Six months ended 30 June
BZ6A30HL<EA
2026 2025
2026F 20254
‘000 shares ‘000 shares
T8 T
(Restated)
(&&E:75))
Number of shares BB A
Weighted average number ~ FAULFEEK
of ordinary shares for AEXREE
the purpose of basic and Rk S lile
diluted earnings per share  ANEFHE 144,973 144,973

The weighted average number of ordinary
shares for the purpose of basic and diluted
earnings per share has been adjusted for the
share consolidation which took place on 20
October 2025 as if the share consolidation
occurred at the beginning of the earliest
period presented (i.e. 1 January 2025).

The computation of diluted earnings per
share for the six months ended 30 June
2026 and 2025 do not assume the exercise
of the Company’s share options because
the exercise price of those share options
was higher than the average market price
for ordinary shares during the periods.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS

AEEZBPR S P RERMEE

10. PROPERTY, PLANT AND EQUIPMENT

11.

During the six months ended 30 June 2026,
additions in property, plant and equipment
amounted to HK$508,000 (six months
ended 30 June 2025: HK$283,000).

TRADE AND OTHER RECEIVABLES,

10. Y% - BERK

REE2026F6 A30H I
NEA ME-BEK
RAEANE B508,0008 T
(#=2025%F6 4308 1E
7NfE A :283,000/87T) °

1. BSREMEWRFIE -

DEPOSITS AND PREPAYMENTS RERFENSKE
30 June 31 December
2026 2025
20264 20254
6H30H 12A31H
HK$'000 HK$'000
FET FHET
(Unaudited) (Audited)
(REBEZX) (Fei%z)
Trade receivables from REBELED
restaurant operations B 5 W IR 2,586 1,748
Rental deposits Meks 7,797 7,797
Other deposits Efhiz® 1,636 1,786
Other receivables Ho A pE R IE 1,268 967
Prepayment and others TR FRIE R H AL 1,254 1,652
Total trade and other B 5 K E A FEL
receivables, deposits A EER
and prepayments BT RIBERE 14,541 13,950
Analysed as: PaR)iv=IE
Current & 14,541 13,950
Non-current FETRED = -
14,541 13,950
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

11.

TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS
(Cont’d)

Usually, there is no credit period for the
restaurant operations except for certain
customers in which credit period ranging
from 4 to 30 days is granted by the Group.
The Group’s trading terms with its customers
in catering services are mainly by cash or
credit card settlement. The settlement
terms with credit card companies are
usually within 7 days after the billing date
which is also the service rendered date.
Credit period of 7 days is granted by the
Group for sale of goods business.

The following is an ageing analysis of trade
receivables presented based on the invoice
date, which approximated the service
rendered date, at the end of the reporting
period.

11.

BE5 R EAMmEIRIA -
RERFEANRIEE)

BT BELEVEEE
H - EARSEET4E30
HEEHMNETEFR
Gh e AEBBEERFES
FKREHE DR EEU
ReEFEAREE - 8z
ARARNEERHBE A
BE AT ARERE
BE)B7ER - NEH
RERBEEFERL7TXR

=88 -

AT BRHmERARZESR
BE(EEHRS B A
)2 E 5 E KA
FREC AT -

30 June 31 December

2026 2025
2026%F 20254
6H30H 12A318
HK$'000 HK$'000
FET T

(Unaudited) (Audited)
(REER) (F#iz)

0 to 30 days 0£30H 1,172 806

31 to 60 days 31%60H 303 163

61 to 90 days 61290H 473 229

Over 90 days #8390 H 638 550

2,586 1,748
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12.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

TRADE AND OTHER PAYABLES AND

FINANCIAL STATEMENTS
AEFZEREE B REM T

12. ESREMBARIEAR

ACCRUED CHARGES st &R
30 June 31 December
2026 2025
2026%F 20254
6A30H 12A31H
HK$’000 HK$'000
FET FAT
(Unaudited) (Audited)
(REEZR) (&%)
Trade payables (Note a) E SR FIE
(M¥3Ea) 4,672 5,030
Accrued staff related costs ~ fExt 8 T 4078
D% 1,796 3,290
Rental, rates and building &  Zfk
management fee BFERE 3,447 2,649
Restaurant renovation EEMAIER
work and repair and HIERE
maintenance 412 539
Audit and professional fee BN HEBH 1,143 1,540
Marketing, advertising and &4  BS K&
promotion HE 58 518
Utilities charges INEES £ 297 263
Receipts in advance TEUK 1,002 1,002
Other payables (Note b) EAthFE S 3R
(BizEb) 3,593 3,501
16,420 18,332
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

12. TRADE AND OTHER PAYABLES AND
ACCRUED CHARGES (Cont’d)

Note a:

Note b:

The credit period on purchases of goods
is from 7 days to 30 days. The following
is an ageing analysis of trade payables
presented based on the invoice date at
the end of the reporting period:

12. ESREMBARIEAR

FEstEA (&)

fida: BESRNEES
BRTEHZE30H -
WEBK - RBE

HHZJI0EZE
R IE BR ik 0 T 40

™
30 June 31 December
2026 2025
2026 20254
6H30H 12A31H
HK$'000 HK$'000
FET FAET
(Unaudited) (Audited)
(REER) (f&E%)
0 to 30 days 0£30H 3,513 3,656
31 to 60 days £60H 468 925
61 to 90 days 61290H 428 -
Over 90 days #Bi1B90H 263 449
4,672 5,030
Other payables mainly represented Miztb : EMENREBEEXE
payables in relation to the Group's EEEASEEERE

restaurant operations such as cleaning
services, restaurant supplies, takeaway
utensils,

laundry services, IT support

and kitchen consumables etc.
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13.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
AEFZEREE B REM T

SHARE CAPITAL 13. B&
The detailed movements of the Company’s ARARIRANEBFIEE
share capital are set out below. AT o
Number of
Shares Amount
BRAEE k-]
'000 HK$'000
T TR
Authorised: EE
Ordinary shares of BAREE0.08% T
HK$$0.08 each RSl
At 1 January 2024 20241818 5,000,000 50,000
Share consolidation (Note a) ftr & o (Kizta) (2,500,000) -
At 31 December 2024 and 2024128
1 January 2025 31H K2025%F
1A1H 2,500,000 50,000
Share consolidation (note b) Bt & o (Fiztb) (1,875,000) -
At 31 December 2025 and 20254128
30 June 2026 318 &2026%F
6H30H 625,000 50,000
Issued and fully paid: BERTREBEHZ
Ordinary shares of BREE0.08B T
HK$0.08 each R L
At 1 January 2024 20241818 1,159,780 11,598
Share consolidation (Note a) ftr & o (Kizta) (579,890) -
At 31 December 2024 and F2024F 128
1 January 2025 31H K2025%F
1A1H 579,890 11,598
Share consolidation (note b) BRA B (BT zED) (434,917) -
At 31 December 2025 and 2025512 A
30 June 2026 31H K&20264F
6A30H 144,973 11,598
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RAEFEZERRE B HREM T

13. SHARE CAPITAL (Cont'd)

Note

On 26 February 2024, the Board proposed to
implement the share consolidation pursuant
to which every two (2) issued and unissued
existing shares of HK$0.01 each in the share
capital of the Company were consolidated
into one (1) consolidated share of HK$0.02
each. The share consolidation took place on
25 March 2024, the ordinary shares in issue
is then changed to HK$0.02 per share since
then.

On 9 September 2025, the Board proposed
to implement a share consolidation pursuant
to which every 4 issued and unissued
shares of HK$0.02 each in share capital
of the Company to be consolidated into
1 consolidated share of HK$0.08 each.
The share consolidation took place on 20
October 2025 and the ordinary shares in
issue is then changed to HK$0.08 per share
since then.
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

Operating restaurants in Hong Kong has become
increasingly difficult, as reflected by the 37.1%
decline in catering revenue, the decrease mainly
resulted from the Group ceasing operations
at certain restaurants compared with the
corresponding periods in 2025. Although the
Group successfully returned to profitability
through strict cost controls and the launch of a
new e-commerce segment, which contributed
HK$2.5 million during the period ended 30 June
2026, but this single new channel is far from
sufficient to secure long term competitiveness.
The e-commerce business, while promising, still
represents only a small fraction of total turnover,
and the catering side continues to face headwinds
from shifting consumer habits and intense market
competition.

OUTLOOK

The Group will actively pursue further
diversification beyond both traditional dining and
online retail. This includes expanding its product
portfolio across more lifestyle categories, forging
strategic brand partnerships, and exploring
innovative retail models both online and offline,
with plans to enrich the F&B and retail mix
and deepen its footprint in Mainland China.
Ultimately, only by continuously broadening
its business scope, beyond restaurants and e
commerce alike, can the Group build a resilient,
future proof enterprise capable of weathering
market volatility and sustaining growth.

ERE BRI

E O

EEABKEEBCESAZE
o ORBATEERKAR2025
FRETHK3I71% @ B
FTERAREEEFELETETE
ErEE  REALEERBE
TR B AN R T E T %
EBRSR - RIWREER - %
IR E Z=2026%6 A30H IF
HREEEE® 2558 T 0 B
ERE—RBEBERTZURR
EHHREH - EWHEBHALE
71 BRIMEBIEEEEREN—
NEBD o MEBEREFAFER
RHEETBEENTHERFE
R TR o

RE

AEEBEBSRKEBRER
Mg ETEZINNE—FZTT
t#ERE BEREREMESE
FEAEMBE - BB MR
BEE  URERRG LG TE
HEERR  HELEEKK
TEMAES R EFERL
MR - BIREE - AERE
hREBRE  BUEELE
B ARETEEZADE
E AR BE - ARETIS
MBI MEFFIE R -
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE W L

FINANCIAL REVIEW

Revenue

i)

ii)

Catering services

For the six months ended 30 June
2026, the Group recorded a revenue of
approximately HK$75.1 million (30 June
2025: approximately HK$123.4 million),
representing a decrease of approximately
39.1% as compared with the corresponding
period of last year. The decrease mainly
resulted from the Group ceasing operations

at certain restaurants.

Sale of goods

For the six months ended 30 June 2026, the
Group commenced a new business segment
engaging in sale of goods in the PRC
and recorded a revenue of approximately
HK$2.5 million (30 June 2025: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

Raw materials and cost of inventories
consumed

i)

if)

Catering services

Raw materials and cost of inventories
consumed of catering services of the Group,
include, but is not limited to, vegetable,
meat, seafood and frozen food etc. They
are one of the major components of the
Group operating expenses which amounted
to approximately HK$20.4 million and
HK$32.6 million for the period ended
30 June 2026 and 2025, respectively,
representing approximately 27.1% and
26.4% of the Group’s total revenue for the
corresponding periods. The cost margin of
the Group maintained steady compared to
the corresponding period of last year.

Sale of goods

For the six months ended 30 June 2026,
the Group commenced a new business
segment engaging in sale of goods in
the PRC and recorded cost of inventories
consumed of approximately HK$2.0 million
(30 June 2025: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

BIRE W L

Staff costs

Staff costs represent one of the major
components of the Group’s operating expenses,
which primarily consist of Directors’ emoluments,
salaries and allowance, retirement benefit scheme
contributions and other benefits. Staff costs
decreased by approximately HK$20.4 million
from approximately HK$45.1 million for the six
months ended 30 June 2025 to approximately
HK$24.7 million for the six months ended 30
June 2026. The decrease mainly resulted from the
Group ceasing operations at certain restaurants.

Property rentals and related expenses

Property rentals and related expenses increased
by approximately HK$0.2  million  from
approximately HK$13.0 million for the six months
ended 30 June 2025 to approximately HK$13.2
million for the six months ended 30 June 2026.
Such increase was mainly due to the increase in
property rentals expense of Duddell’s Airport,
which comprises of turnover rent, as turnover
of the restaurant increased by 22.6% compared
with last corresponding period.

Profit attributable to owners of the Company

As a result of the foregoing, profit attributable
to owners of the Company was approximately
HK$2.3 million for the six months ended 30 June
2026 representing an increase of approximately
HK$0.5 million from HK$1.7 million for the six
months ended 30 June 2025 as compared with
the corresponding period of last year. Such
increase was mainly due to the decrease in staff
costs, depreciation and raw materials and cost of
inventories consumed.
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LIQUIDITY AND CAPITAL RESOURCES

Financial Resources, Liquidity and Capital
Structure

The Group finances its operations primarily
through cash generated from operating activities.

The Group recorded net current liabilities of
approximately HK$4.4 million as at 30 June 2026
(31 December 2025: approximately HK$8.7
million).

As at 30 June 2026, the Group’s current ratio
was approximately 0.9 (31 December 2025: 0.8).
The Group’s gearing ratio, which is calculated by
dividing the total debt (excluding trade nature
balances, tax balances and provision) at the end
of the period divided by total equity at the end of
the period. The gearing ratio of the Group was
not applicable due to the negative total equity
(31 December 2025: not applicable).

The capital structure of the Company comprised
ordinary share only. As at 30 June 2026, the
Company has 144,972,500 ordinary shares in
issue. Total equity attributable to owners of the
Company amounted to approximately HK$3.0
million as at 30 June 2026 (31 December 2025:
HK$0.8 million).

The Board is of the opinion after taking into
account that the existing bank balances and cash,
and internally generated funds, the Group has
sufficient working capital from the date of this
report.
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OTHER INFORMATION
Hp &+t

There has been no change in the capital structure
of the Group during the period under review.

FOREIGN CURRENCY EXPOSURE RISKS

The Group operated mainly in the PRC and Hong
Kong with most of the Group’s transactions
settled in Hong Kong dollars and Renminbi.
Currently, the Group does not have a formal
foreign currency hedging policy but will continue
to monitor its exposure and consider hedging
should the need arise.

TREASURY POLICIES

The Group has adopted a prudent financial
management approach towards its treasury
policies and thus maintained a healthy liquidity
position throughout the six months ended 30
June 2026. To manage liquidity risk, the Board
closely monitors the Group's liquidity position to
ensure that the liquidity structure of the Group’s
assets, liabilities and other commitments can
meet its funding requirements from time to time.
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SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED
COMPANIES

During the period ended 30 June 2026, the
Group did not have any significant investments,
material acquisitions nor disposals of subsidiaries
and affiliated companies.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Except on disclosed herein, as of the date of this
report, the Group did not have any future plans
for material investments or capital assets, material
acquisition and disposal of subsidiary, associates
or joint ventures in the coming year.

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have
any material contingent liabilities (31 December
2025: nil).

CAPITAL COMMITMENTS

As at 30 June 2026, the Group did not have any
capital commitments (31 December 2025: nil).

DIVIDEND

The Board does not recommend the payment of a
dividend for the six months ended 30 June 2026
(six months ended 30 June 2025: nil).
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OTHER INFORMATION
Hp &+t

PLEDGE OF ASSETS

As at 30 June 2026, the Group did not have any
pledged deposits and assets (31 December 2025:
nil).

USE OF PROCEEDS FROM PLACING OF
NEW SHARES UNDER GENERAL
MANDATE

Placing completed on 24 September 2020
(the “Placing 1”)

Reference is made to the announcements issued
by the Company on 7 September 2020 and 24
September 2020 in relation to the placing of new
shares under the general mandate.

On 7 September 2020, the Group and a placing
agent entered into a placing agreement pursuant
to which the Group appointed the placing agent
to procure altogether not less than six placees
(who and whose ultimate beneficial owner(s)
are independent of and not connected with
the Company and any of its connected persons
within the meaning of the GEM Listing Rules) for
placing up to aggregate of 171,910,000 placing
shares at a placing price of HK$0.08 per placing
share. The closing price for the Company’s shares
on 7 September 2020 was HK$0.096 per share.
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The Placing | was completed on 24 September
2020 with gross and net proceeds of
approximately HK$13.8 million (equivalent to
approximately HK$0.08 per placing share) and
HK$13.2 million (equivalent to approximately
HK$0.077 per placing share) as set out in the
Company’s announcements dated 7 September
2020 and 24 September 2020. The Company
intended to use the proceeds for (i) developing
the cloud kitchen business of the Group; (ii)
upgrading the sales channels of the Group,
including “JIA Everywhere”, the online/offline
delivery platform of the Group; (iii) investing in
potential PRC or overseas food and beverage
related investment opportunities; (iv) developing
new catering outlets of the Group and for brand
management; and (v) loan repayment.

For the period ended 30 June 2026 and up
to the date of this report, the Group had fully
utilized approximately HK$13.2 million of the net
proceeds from Placing |.
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OTHER INFORMATION

H A &kt

Actual use of  Unused total
net proceeds  net proceeds
up to upto Reviseduseof  Utilised net
Use of net proceeds from Planneduse 31 December 31 December remaining net proceeds as at
the Placing | of proceeds 2025 2025 proceeds 30 June 2026
EZ025%  EE2025% E52026%
12A3180  12B31BK  MHBMEHE 6A30A
FEsE  FERERE  HADRE  FERZz CBHRARSRE
HE il ERAR FERERE 2E BE
HKS million ~ HKSmillion ~ HK$million ~ HKS million  HK$ million
RE FEREFRAR BEAR BEER BEAT BEER BEETR
Developing the cloud kitchen
business and upgrading the
sales channels 45 19 26 - 1.9
ERERERXBRARER
BETIHR
Investing in potential PRC or
overseas food and beverage
related investment
opportunities 2.5 2.5 - - 2.5
RERTESEIMEERR
RERERE
Developing new catering
outlets 1.2 1.2 - - 1.2
EENEHNE
Loan repayment 50 5.0 - - 50
BEER
Working capital and general
corporate purposes - - - 2.6 2.6
EBERR-REXAR
Total 13.2 10.6 26 26 13.2
@t
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Placing completed on 18 June 2021 (the
“Placing 11")

Reference is made to the announcements issued
by the Company on 25 May 2021 and 18 June
2021 in relation to the placing of new shares
under the general mandate.

On 25 May 2021, the Group and a placing agent
entered into a placing agreement pursuant to
which the Group appointed the placing agent
to procure altogether not less than six placees
(who and whose ultimate beneficial owner(s)
are independent of and not connected with the
Company and any of its connected persons within
the meaning of the GEM Listing Rules) for placing
up to aggregate of 134,280,000 placing shares
at a placing price of HK$0.135 per placing share.
The closing price for the Company’s shares on 25
May 2021 was HK$0.149 per share.

The Placing Il was completed on 18 June 2021
with gross and net proceeds of approximately
HK$18.1 million (equivalent to approximately
HK$0.135 per placing share) and HK$17.5
million (equivalent to approximately HK$0.1301
per placing share) as set out in the Company’s
announcements dated 25 May 2021 and 18
June 2021. The Company intended to use the
proceeds for (i) expanding the specialty coffee
business; (i) developing casual dining business;
and (iii) investing in PRC and overseas food tech
investment opportunities.

For the period ended 30 June 2026 and up
to the date of this report, the Group had fully
utilized approximately HK$17.5 million of the net
proceeds from Placing II.
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OTHER INFORMATION
Hp &+t

Actual use of Unused total

net proceeds net proceeds Utilised net

up to upto Revised use proceeds as

Use of net proceeds Planned use 31 December 31 December of remaining  at 30 June
from the Placing Il of proceeds 2025 2025 net proceeds 2026
HEE20255 HE2025% EZ2026%

12831860  12A3188 FEFEHE 6A30A

FERE FEREFE HMADAR FHER%z CBHARS

Bk ERAE FMEREFHE BE REFE

HK$ million  HKS$ million  HKS million  HK$ million  HK$ million

BREN IBREFERE BEBTL HEAT BEATL HEAT HEBT

Expanding the specialty

coffee business 9.0 6.5 25 - 6.5
BEARBRIEER
Developing casual dining

business 53 53 - - 5.3
BRABERER
Investing in PRC and

overseas food

tech investment

opportunities 32 32 - - 32
REARBEREINEY

B A RS
Working capital and

general corporate

purposes - - - 2.5 2.5

BEEeR—REXERE

Total 17.5 15.0 25 25 175
st
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EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2026, the Group employed a
total of 131 employees (31 December 2025:
144) including the executive Directors. For the
six months ended 30 June 2026, total staff costs
amounted to approximately HK$24.7 million
(30 June 2025: approximately HK$45.1 million).
Remuneration (including employees’ benefits) is
maintained at an attractive level and reviewed
on a periodic basis. Employees’ salary and
relevant benefits are determined on the basis of
performance, qualification, experience, positions
and the Group'’s business performance.

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN
THE SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY
AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2026, the interests and short
positions of the Directors and the chief executive
of the Company in the Shares, underlying shares
or debentures of the Company or its associated
corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong) (the “SFO"))
as (i) notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO (including interests and short
positions which the Directors and chief executives
of the Company were taken or deemed to have
pursuant to Divisions 7 and 8 of Part XV of the
SFO), (ii) recorded in the register required to
be kept under section 352 of the SFO, or (iii)
otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred
to in Rules 5.46 to 5.67 of the GEM Listing Rules,
were as follows:
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OTHER INFORMATION
Hp &+t

(i) Long positions in shares and (i) RAERTREGEAEERKS
underlying shares of the Company HNEE

Approximately

percentage of

Shareholding

Capacity in Equity asat

which interests Interests in derivatives 30 June 2026

Name of Director are held Shares  (share options)  Total interests (Note 2)

R20265

o 6A30RKRE

fTEIAR BaEst

£ BEERZ SR RRHHESR (BRE) BRAE (W2)

Mr. Peng Ben (Note 1) Interest in a

controlled
corporation 108,729,375 (L) NIl 108,729,375 () 75.0%

gan k() R ERER i

(L) denotes long position (L FRIFE

Notes: M5E -

1. Mr. Peng Ben was interested in 1. EEESEHERNM08,729,375
108,729,375 Shares which was held AR AR 1 A A A
through his controlled corporation, Central ThiE @ E Z G AE
Power Group Limited, in which, he directly BEEERND ARG
owns 51%. Accordingly, Mr. Peng Ben is A MERZEEEE
deemed to be interested in the Shares held FAES1%E= o Fitt -
by Central Power Group Limited under Part RIRE 5 KB EEDIE
XV of the SFO. XVED - &2 5 5 A AR

BRPEEERNOER
DA R A

2. As at 30 June 2026, the issued share 2. #R2026F6 A308 -
capital of the Company is 144,972,500 ARARHE BEITRA
Shares. 1/753\ 144,972,500 & i%

5 o

XinXiang Era Group Company Limited / INTERIM REPORT 2026

HERAREEE

RAR /I T - NEFHRE



(i)

Long positions in the shares and
underlying shares in associated
corporation of the Company

OTHER INFORMATION
H &

(i) REDFRBEERD K

HERDBEFRE

Name of associated Number of  Percentage of
Name of Director corporation Capacity shares  shareholding
£33 RELEER at RGEA BRESL
Mr. Peng Ben Central Power Group ~ Beneficial owner 5,100 (Note) 51%
Limited (Note)
(73 TEEERNBRAT BREBA 5,100( fif3E)
(tsT)

Note:

Central Power Group Limited held 108,729,375
Shares, representing approximately 75% shareholding
in the issued share capital of the Company.

BEE -

FESEBERMNDERARES
108,729,375 i 5 » 15 A&
NEIEBITRALIT5% o
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OTHER INFORMATION
Hp &+t

Save as disclosed above, as at 30 June 2026,
none of the Directors or the chief executives of
the Company had any interests or short positions
in the Shares, underlying shares or debentures
of the Company or its associated corporations
(within the meaning of Part XV of the SFO) which
were (i) to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and/or
short positions which the Directors or the chief
executives of the Company were taken or deemed
to have pursuant to Divisions 7 and 8 of Part XV
of the SFO); (ii) recorded in the register required
to be kept under section 352 of the SFO; or (iii)
otherwise notified to the Company and the Stock
Exchange pursuant to the required standard of
dealings by directors of listed issuer as referred
to in Rules 5.46 to 5.67 of the GEM Listing Rules.

INTERESTS AND SHORT POSITIONS OF
THE SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2026, so far as it is known to
the Directors, the following persons (not being
a Director or chief executive of the Company)
had or were deemed to have interests or short
positions in Shares or underlying Shares which
were recorded in the register required to be kept
by the Company under section 336 of the SFO,
or which would fall to be disclosed under the
provision of Divisions 2 and 3 Part XV of the SFO:
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(iii) Long positions in Shares

OTHER INFORMATION

H & kY

(i) REROHNHFR

Number of Approximately

Capacity/ Shares held/ Percentage of

Name of shareholder Nature of interest Interested Shareholding
it/ R

KRS/ 28 8/ EnitE RH#A BABREDL
Central Power Group Limited (Note 2) Beneficial owner 108,729,375 (L) 75.00%
HERERMBRAR (M) ERBBA
Mr. Zhao Hong (Note 3) Interest in a controlled

corporation 108,729,375 (L) 75.00%
HEAE(MES) RESEERR
(L) denotes long position (L) ERIFE
Notes: M5E -

1. As at 30 June 2026, the issued share
capital of the Company is 144,972,500
Shares.

2. Central Power Group Limited is a controlled
corporation directly owned as to 51% by
Mr. Peng Ben, the controlling shareholder
of the Company and a Director, and 49%
by Mr. Zhao Hong.

3. Mr. Zhao Hong was interested in
108,729,375 Shares which was held
through  his  controlled  corporation,
Central Power Group Limited, in which,
he directly owns 49%. Accordingly, Mr.
Zhao Hong is deemed to be interested in
the Shares held by Central Power Group
Limited under Part XV of the SFO.

1.

MR2026%F6 4301 -
ARARBBITRAAR
144,972,500 %17 °

FEEERMAERA
AlA—EHBEARAN
ERBEREESEH
THEURBEEREEED
FMEERKBESI% &
49% #E 7 M) 1= 0
@o

R 108,729,375

P B 0 7P B R R
T35 B H 2% ) 7K E o
BEEERMDBRA R
B MERZEEEE
FrA49% R © A
RIBEH M HERGIZE
XVEB - 7R 5t A AR
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OTHER INFORMATION
Hp &+t

Save as disclosed above, as at 30 June 2026,
the Directors have not been notified by any
person who had interests or short positions
in the Shares or underlying Shares which
were recorded in the register required to be
kept under section 336 of the SFO, or which
fall to be disclosed under the provision of
Divisions 2 and 3 Part XV of the SFO.

SHARE OPTION SCHEME

The following is a summary of the principal
terms of the rules of the Share Option Scheme
conditionally adopted by the resolutions in writing
of all the Shareholders passed on 23 January
2018. The terms of the Share Option Scheme are
in accordance with the provisions of Chapter 23
of the GEM Listing Rules.

The purpose of the Share Option Scheme is to
attract and retain the best quality personnel for
the development of the Company’s businesses;
to provide additional incentives to the Qualifying
Grantees (as defined below) and to promote
the long term financial success of the Company
by aligning the interests of option holders to
shareholders. The Board may offer to grant an
option to any Qualifying Grantees.
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“Qualifying Grantee” means (i) (1) any employee
(whether full-time or part-time employee) of any
members of the Group or any of its affiliates and
any person who is an officer of any members of the
Group or any of its affiliates (“Employee”); (2) any
person who is seconded to work for any member
of the Group or any of its affiliates (“Secondee”);
(3) any consultant, agent, representative, adviser,
customer, contractor of the Group or any of its
affiliates; or (4) any business partner/ally/alliance,
joint venture partner, supplier of goods or services
to the Group or any of its affiliates or any employee
thereof (collectively the “Eligible Person”); or
(ii) any trust for the benefit of an Eligible Person
or his or her immediate family members or any
company controlled by an Eligible Person or his or
her immediate family members.

The limit on the number of shares which may be
issued upon exercise of all outstanding options
granted and yet to be exercised under the Share
Option Scheme and any other schemes must not
exceed 30% of the shares in issue from time
to time. No option may be granted under any
schemes of the Company if this will result in the
limit being exceeded. The maximum number
of shares that may be issued upon exercise
of all options to be granted under the Share
Option Scheme and any other schemes of the
Company must not in aggregate exceed 10% of
the shares in issue following the completion of
the capitalisation issue and the share offer, i.e.
10,750,000 shares of par value HK$0.08 each. As
at the date of this report, a total of 10,450,000
shares, representing 7.21% of the Company’s
issued shares, were available for issue under the
Share Option Scheme.
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No option may be granted to any participant
of the Share Option Scheme such that the total
number of shares issued and to be issued upon
exercise of the options granted and to be granted
to that person in any 12-month period up to
the date of the latest grant exceeds 1% of the
Company’s issued share capital from time to
time. Any further grant of options to a participant
in excess of the 1% limit shall be subject to the
approval by the shareholders of the Company in
general meeting with such participant and his/her
close associates (or associates if the participant is
a connected person) abstaining from voting. Prior
to seeking such approval, the Company shall issue
a circular containing such information as required
by the GEM Listing Rules to the shareholders of
the Company.

An option may be exercised in accordance with
the terms of the Share Option Scheme at any
time during a period as determined by the Board
and not exceeding 10 years from the date of the
grant. The Board may, in its discretion, determine
the vesting period of options granted under the
Share Option Scheme. Participants of the Share
Option Scheme are required to pay the Company
HK$1.0 upon acceptance of the grant 28 days
from the date of the option offer (or such period
as the Board may specify in writing). The exercise
price of the options is determined by the Board in
its absolute discretion and shall not be less than
whichever is the highest of:
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(@) the closing price of a share as stated in the
Stock Exchange’s daily quotations sheets on
the offer date;

(b) the average closing price of a share as
stated in the Stock Exchange's daily
guotation sheets for the five Business Days
immediately preceding the offer date; or

(¢)  the nominal value of a share.

The Share Option Scheme shall be valid and
effective for a period of 10 years from 8 February
2018, after which no further options will be
granted or offered.

On 13 December 2023, Central Power
("Offeror”) had become a controlling shareholder
of the Company with the completion of a share
purchase agreement and was required under the
Code on Takeovers and Mergers in Hong Kong
to make mandatory unconditional cash offers
to cancel all outstanding share options (the
“Option Offer”). The Option Offer was closed
on 9 February 2024. The Offeror did not receive
any acceptances under the Option Offer. As such,
6,050,000 share options which were outstanding
at the time automatically lapsed upon close of the
Option Offer.

On 10 January 2024, 2,900,000 share options
with HK$0.13 per share exercise price were
lapsed.
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On 21 February 2024 (“Date of Grant”), the
Company offered to grant share options to 30
service providers of the Group, subject to their
acceptance, under the share option scheme
adopted by the Company on 23 January 2018,
to subscribe for a total of 80,000,000 ordinary
shares of HK$0.01 each in the share capital of the
Company. The grants are not subject to approval
by the shareholders of the Company.

Vesting period condition was associated to the
options granted on 21 February 2024. No options
can be exercised within the first 12 months from
the Date of Grant. Exercise of these options is
subject to the condition that the grantee shall
remain as a service provider of the Group at the
time of exercise of the options.

Pursuant to the terms of the share option
scheme, adjustments are required to be made
to the exercise price and the number of shares
that can be subscribed for under the outstanding
share options as a result of the completion of the
share consolidation of the Company that every
two issued and unissued shares of the Company
be consolidated into one consolidated ordinary
share with effect from 25 March 2024. The
number of consolidated shares falling to be issued
upon exercise of the outstanding share options
was adjusted from 80,000,000 to 40,000,000.
The exercise price of the outstanding share
options were adjusted from HK$0.15 per share to
HK$0.30 per share.
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The Company implement a share consolidation
pursuant to which every four issued and unissued
shares of the Company be consolidated into one
consolidated ordinary share with effect from
20 October 2025. The number of consolidated
shares falling to be issued upon exercise of the
outstanding share options was adjusted from
40,000,000 to 10,000,000. The exercise price
of the outstanding share options were adjusted
from HK$0.30 per share to HK$1.20 per share
as a result of the completion of the share
consolidation with effect from 20 October 2025.

OTHER INFORMATION
H &

KRABIETRGODEHF - Bt
ANAREFWOKE BT RARE
TROEEHAE—REMHT
B - B2025%10A20H
BAED - ARITHEREKREE
TEMmMEBETFETHNEHARD
21 B M 40,000,000/ AR
10,000,0008% ° & RFT{E 2 i
BHEZITFEEREB2025F10A
208 BAERZ M E FEERM
HER0.30BTTHEE1.208
5T e

As at 30 June 2026, details of the Share Option #2026 6 A30H - Bt
Scheme are as follows: ZIFFBOT
Balance as at Balance
Date of Exercisable Exercise price 1 January, Cancelled/ ~as at 30 June
Grantee Grant period per shares 2026 Granted  Exercised Lapsed 2026
BROKE 120265 120268
HKS 1818 Bit#/  6A308H
5N REAH i) #n il gEL  Bhk BEH i
Services Provider 21.02.2024 21.02.2025/ 124 10,000,000 - - - 10,000,000
TRl 2002.2034
Subtotal it 10,000,000 - - - 10,000,000
Totalf8t 10,000,000 - - - 10,000,000

* The price has been adjusted for the effect of
share consolidation implemented in October
2025.
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Fair value of share options and assumptions

The following information is relevant in the
determination of the fair value of options.

BRENDFERRR

UTEMEBETEREEEATE
BH -

Share option type Bt 2024

Option pricing model used PR B T B Binomial option pricing

“EARTE

Share price at grant date i B ERRE 1.0%

1.0/87*

Exercise price 168 HK$1.20*

1.2087L*

Contractual life BHHR 10 years

105

Expected volatility EHIRIE 55.703%

Expected dividend rate EHREX 0.00%

Risk-free interest rate EERA= 3.77%
* The price has been adjusted for the effect of  * BEREMN2025F10A &

share consolidation implemented in October
2025 and March 2024.

Expected volatility was determined by using
historical ~ volatility of market comparable
companies with similar business to the Company
within a period similar to the expected lives of the
share options.
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No share options were exercised, lapsed or
canceled under the Share Option Scheme during
the six months ended 30 June 2026. No fulfillment
or vesting period condition were associated with
the share options.

At the date of this report, the Company had
10,000,000 options outstanding under the Share
Option Scheme, which represented approximately
6.90% of the Company'’s issued shares as at the
date of this report.

As at 30 June 2026, the total number of share
options available for grant under the Share
Option Scheme is 450,000.

The number of shares which were issued or
may be issued in respect of options and awards
granted under all schemes of the Company during
the six months ended 30 June 2026 ( being the
10,000,000 shares which may be issued upon
exercise of the 10,000,000 share options granted
on 21 February 2024 as disclosed above) divided
by the weighted average number of shares of the
relevant class in issue for the six months ended 30
June 2026 is 6.90%.
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AUDIT COMMITTEE

The Company has established an audit committee
(the “Audit Committee”) with written terms of
reference in compliance with Rules 5.28 t0 5.29 of
the GEM Listing Rules. The primary duties of the
Audit Committee are to review the Company’s
draft annual, interim and quarterly financial
reports and accounts and to provide advice
and comments thereon to the Board. The Audit
Committee is also responsible for reviewing and
supervising the financial reporting processes and
risk management and internal control systems
of the Group. The Audit Committee currently
comprises three independent non-executive Directors,
namely Ms. Deng Yongling (Chairman), Ms. Mao
Xiaobi and Ms. Ma Lina.

The Audit Committee has reviewed this report and
the unaudited condensed consolidated results of
the Group for the six months ended 30 June 2026
and was of the opinion that the preparation of
such interim results complied with the applicable
accounting standards and requirements and the
GEM Listing Rules.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct
regarding Directors’ securities transactions on
terms no less exacting than the required standard
of dealings set out in Rules 5.48 to 5.67 of the
GEM Listing Rules. Having made specific enquiries
of all Directors, the Company confirms that all of
the Directors had complied with such required
standard of dealings and its code of conduct
regarding directors’ securities transactions during
the period under review.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'S LISTED SECURITIES

The Directors confirm that during the period
under review, there has been no purchase, sale
or redemption of the Company’s listed securities.

COMPLIANCE WITH CODE ON
CORPORATE GOVERNANCE PRACTICE

The Company has applied the principles and code
provisions as set out in the Corporate Governance
Code (the "CG Code") contained in Appendix C1
of the GEM Listing Rules.
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EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in this report, there were no
significant events or material changes after the
reporting period up to the date of this report.

By order of the Board

XinXiang Era Group Company Limited
Liu Enyu

Chairperson

Hong Kong, 21 August 2026

As at the date hereof, the Board comprises Mr.
Peng Ben and Mr. Kong Linglei as executive
Directors;, Mr. Liu Enyu (Chairman) as a non-
executive Director; Ms. Deng Yongling, Ms. Mao
Xiaobi and Ms. Ma Lina as independent non-
executive Directors.
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