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INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2026

The board (the “Board”) of directors (the “Directors”) of Zijing International Financial
Holdings Limited (the “Company”) presents the unaudited condensed consolidated
financial statements of the Company and its subsidiaries (collectively the “Group”) for the
six months ended 30 June 2026, together with the comparative unaudited figures of the
corresponding period in 2025.

This announcement, containing the full text of the interim report of the Company for the
six months ended 30 June 2026 (the “Interim Report 2026”), complies with the relevant
requirements of the Rules Governing the Listing of Securities on GEM of The Stock
Exchange of Hong Kong Limited (the “GEM Listing Rules”) in relation to information to
accompany with preliminary announcement of interim results. Printed version of the
Interim Report 2026 of the Company will be delivered to the sharcholders of the
Company and available for viewing on the websites of The Stock Exchange of Hong
Kong Limited at www.hkexnews.hk and of the Company at http://www.hklistco.com/8340.

By Order of the Board
Zijing International Financial Holdings Limited
Ma Jian
Chairman and Executive Director

Hong Kong, 26 August, 2026

As at the date hereof, the Board comprises Mr. Ma Jian being the executive Directors;
and Mr. Choi Tak Fai, Mr. Chen Yilun and Ms. Lau Mei Suet being the independent
non-executive Directors.



CONTENTS
H &k

4

CORPORATE INFORMATION
2w E R

CONDENSED CONSOLIDATED STATEMENT OF PROFIT
OR LOSS AND OTHER COMPREHENSIVE INCOME
187 W A 7 48 T L At 2 T WK

CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
1 WA 4t 5 B 5 1R L 2

CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
5 W) 4 5 B i 5 T 32

CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
7 03 A Bl I B R

10 NOTES TO THE CONDENSED FINANCIAL STATEMENTS

A7 1) B 7 A i

20 MANAGEMENT DISCUSSION AND ANALY SIS

A H i w BL A A



02

CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed on
the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may be
more susceptible to high market volatility than
securities traded on the Main Board of the
Stock Exchange and no assurance is given that
there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the
contents of this report, make no representation as to
its accuracy or completeness and expressly
disclaims any liability whatsoever for any loss
however arising from or in reliance upon the whole
or any part of the contents of this report.

This report, for which the directors (the "Directors”)
of Zjfing International Financial Holdings Limited (the
“Company”, together with its subsidiaries, the
“Group”) collectively and individually accept full
responsibility, includes particulars given in
compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (“GEM
Listing Rules”) for the purpose of giving information
with regard to the Company. The Directors, having
made all reasonable enquiries, confirm that to the
best of their knowledge and belief the information
contained in this report is accurate and complete in
all material respects and not misleading or
deceptive, and there are no other matters the
omission of which would make any statement herein
or this report misleading.
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HIGHLIGHTS
T =

The Group recorded a turnover of approximately HK$24.41 million for the six months
ended 30 June 2026 (2025: approximately HK$40.87 million).
REBEE-Z-XFRAZTHILEAER AEEEEEEFL24EBT(ZE -1
F : £94,0878HETT) ©

Loss attributable to owners of the Company for the six months ended 30 June 2026
amounted to approximately HK$0.58 milion as compared to profit attributable to
owners of the Company of approximately HK$5.82 million for the corresponding period
in 2025.

HEZZ_AR"FARNAZTHLERNER  KAFHEE ARIGERA8ESE T L _F
“hFERBAIAARRRES ARG GF L5828 T -

The Directors do not recommend the payment of any dividend for the six months ended
30 June 2026 (2025: nil).
EETEBRNBEZE T _AFAA=ZTHLERNEAAZRE(ZZEZ-_RF: &) -
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
il W &5 A B8 sk K 3L i 2 i ik R R

INTERIM RESULTS (UNAUDITED)

The board of Directors (the “Board”) is pleased to
present the unaudited condensed consolidated
results of the Group for the six months ended
30 June 2026 together with the comparative
unaudited figures for the corresponding period in

2025 as follows:

th
=<1
_?
&

HEE(RESEZ)
$@(f§$AJ)ﬁ7\%} EXREEBE_T

EF/\)E] +E|ﬂ:/\@|ﬂ B R4S B A R
AEE ER-Z-_AFRAHNEEAE
*Z%(%ﬁk’?” ZIDT

For the six months ended

30 June
B8EZEXA=+HLEXEA
2026 2025
—EBCR —E-AF
Notes HK$’000 HK$’000
it FHET FET
(unaudited) (unaudited)
(REBZX) (RIS E%)
Revenue A 2 24,408 40,870
Cost of revenue P NDFN (19,897) (25,545)
Operating expenses R (5,053) (8,629)
(Loss)/profit from operations & (B18),/ % 7 (542) 6,696
Finance cost B 75 B AR (34) (281)
(Loss)/profit before taxation B Al (&5 18), 5 576 6,415
Income tax expense iR 4 - (600)
(Loss)/profit for the period and A Hi R AR B HE A A
attributable to owners of the FEAL (E548), % 7
Company (576) 5,815
Other comprehensive income/  H it 2@ U A~
(expense) (Fﬁ %)
Other comprehensive income/ HiggmEFoE
(expense) that may be iTEmZHMEE
reclassified to profit or loss in WA (BIZ) ' B
subsequent periods (net of tax): 1 FiTE -
Exchange differences on BEFINEE 2
translation of & & Z 58
foreign operations 63 147
Total comprehensive income/  AHI AR FIEA A
(expense) for the period EheEEEAS
attributable to owners of the ()
Company (513) 5,962
(Loss)/earnings per share B (&18) &
(expressed in HK cents per (AFRBWTIR)
share) 5
— Basic and diluted — EARKREE (0.9) 10.5
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

fii W) &% & B B R DL R
30 June 31 December
2026 2025
—EZRE —E-AHEF
~A=+H +=-A=+—H
Notes HK$’000 HK$’000
i FHET FATT
(unaudited) (audited)
(REBZ) (E=R)
Non-current assets FRBEE
Property, plant and equipment #1% B E & & & 6 4 2,543
Right-of-use assets FREEE 6 787 1,058
Prepayment for exclusive ENBRLE
operational licence A B 5,444 5,900
6,235 9,501
Current assets MBEE
Trade and other receivables B KREAM
JE U R IE 7 57,401 55,444
Cash and cash equivalents Re kB
EEY 13,831 12,530
71,232 67,974
Current liabilities mEAE
Accrued expenses and other  JE&FRI S & H 0 fE 1+
payables IE 6,581 5,793
Lease liabilities HEEE 571 550
Tax payable e R IE 1 1
7,153 6,344
Net current assets MEEEFE 64,079 61,630
Non-current liabilities B EE
Lease liability HEARE 315 619
NET ASSETS BEFE 69,999 70,512
Capital and reserves & A K2
Share capital [i@N 8 667 667
Reserves & 69,332 69,845
TOTAL EQUITY T R EE 69,999 70,512
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
fli W1 &5 & HE 4R 52 B %

For the six months ended 30 June 2026 # 2 = Z = NFNH =+ HiE B A

Attributable to owners of the Company

KATHAAES
(Accumulated
Share losses)/
Share premium  Contributed ~ Exchange Retained Total
capital and reserve surplus reserve earnings equity
RipEER (REEBER)/
R& i SfRE  ERRE RERY  #L9E
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TAL TAEL TAEL TAEL
At1January 2025  RZZZHE
(audited) —R—B(8&%) 53,760 31,703 - 4 (10,722) 74,745
Profit for the period B3 F - - - - 5815 5815
Exchange differences HEEHEBEL L
arising on tranglation X %
of foreign operation - - - 147 - 147
Total comprehensive  HIRN2ER X EHE
expense for the
period - - - 147 5815 5,962
Issue of ordinary shares %17 & R 1,901 2,000 - - - 3,901
Share issue expenses [ 1 & 75 3% - (916) - - - (916)
Capital reorganisation R A Z 4 (54,999) - 54,909 - 86 -
At 30 June 2025 ik
(unaudited) ~A=tH
(REER) 667 32,786 54,909 151 (4.821) 83,692
At1 January 2026 RZZZRE
(audited) -B-B(&EH) 667 32,721 54,909 289 (18,074) 70,512
Loss for the period ~ EIRE R = = = = (576) (576)
Exchange differences REEHNEBELL
arising on translation [ 5% %
of foreign operation = = = 63 = 63
Total comprehensive  HiIRN2ER T B%E
expense for the
period - - - 63 (576) (513)
At 30 June 2026 KRZEZRE
(unaudited) ~AZTH
(REER) 667 32,721 54,909 352 (18,650) 69,999
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
MMEAHERER

Six months ended 30 June

BEARAZ=+HILEREAR

2026 2025
—EBCRE —T-oRFE
HK$’000 HK$’000
FERT FET
(unaudited) (unaudited)

(REEZ) (RIEERZ)

Net cash generated from/(used in) BEESELE S

operating activities (ER) MR G F5E 1,550 (10,644)
Net cash generated from investing REEBHEEN

activities &R 1 25,117
Net cash used in financing activities BEEBEAD

BE5F8 (255) (8,612)

Net increase in cash and cash ReERBECEEDH

equivalents 30558 1,296 5,861
Cash and cash equivalents at beginning H#I IR & KF &

of the period EEY 12,530 13,227
Effect of foreign exchange rate changes #SMNEE R &g » g2 5 15

Cash and cash equivalents at end of HRHReERE
period =(EY) 13,831 19,103

2026 I HE E MBS RERAERARE 09



NOTES TO THE CONDENSED FINANCIAL STATEMENTS
iy W1 B B e A B R

For the six months ended 30 June 2026 # 2 = F = NFNH =+ HiE N 1EA

BASIS OF PREPARATION

The Group’s unaudited condensed
consolidated half yearly financial statements
have been prepared in accordance with all
applicable Hong Kong Financial Reporting
Standards (“HKFRSs”), which collective term
includes all applicable individual Hong Kong
Financial Reporting Standards, Hong Kong
Accounting Standards (“HKASs”) and
Interpretations issued by the Hong Kong
Institute of Certified Public Accountants
(“HKICPA”), accounting principles generally
accepted in Hong Kong and the disclosure
requirements of the Hong Kong Companies
Ordinance. These financial statements also
comply with the applicable disclosure
provisions of the Rules Governing the Listing
of Securities on GEM of the Stock
Exchange.

The unaudited condensed consolidated half
yearly financial statements comprise the
Company and its subsidiaries (together
referred to as the “Group”).

Items included in the unaudited condensed
consolidated half yearly financial statements
of each entity of the Group are measured
using the currency of primary economic
environment in which the entity operates (the
“functional currency”). These financial
statements are presented in Hong Kong
dollars (“HK$”), rounded to the nearest
thousand except for per share data. HK$ is
the Company’s functional and the Group’s
presentation currency.

The measurement basis used in the
preparation of the financial statements is the
historical cost basis.

GHEE

AEBAREEZLBLES T Y B R
REREMEERE BB ME L
(ZARBEEE SIS EMFT
BEMNEBNBEMBREE &
BRITEIRRE) BEAREAR
BILA K & 78 1 B 5 B 69 3¢ 35 4R 7€ T 4R
B o % B S IR R INAT A B 32 PTGEME
75 T AR B O 3 P A BE BT o

REFERGRRE T RERRTE
ARARAEMBAR(BBARIAE
&) -

AEEEBEROEZ REERBHHALR
EFHMBHREAZAREARE B
HEGEmEE 2 T BEHRRBT
Z2ER(NEEBDFE - BEREK
o REBRERGA T BT BR
RUARBZNEEERAEE 2
FlEe¥BE (BT 2% LHNER
AETRE-

RHMBHREREARANAEERER
[ 2 RN A
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

i W0 S B R B RE

For the six months ended 30 June 2026 # F = F = ;NN H =+ HiF~EA

BASIS OF PREPARATION —
Continued

The preparation of the financial statements in
conformity with HKFRSs requires
management to make judgements, estimates
and assumptions that affect the application of
policies and reported amounts of assets,
liabilities, income and expenses. The
estimates and associated assumptions are
based on historical experience and various
other factors that are believed to be
reasonable under the circumstances, the
results of which form the basis of making the
judgements about carrying amounts of assets
and liabilities that are not readily apparent
from other sources. Actual results may differ
from these estimates.

The estimates and underlying assumptions
are reviewed on an ongoing basis. Revisions
to accounting estimates are recognised in the
period in which the estimate is revised if the
revision affects only that period, or in the
period of the revision and future periods if the
revision affects both current and future
periods.

The condensed consolidated financial
statements have not been audited by the
auditors of the Company but have been
reviewed by the audit committee of the
Company.

REVENUE

The principal activities of the Group comprise
the provision of financial services, car rental,
online gaming and insurance intermediary
operations. During the six months ended
30 June 2026, the Group commenced its
insurance intermediary business. Revenue
represents income derived from corporate
financial advisory services, advising for
securities and asset management services,
car rentals, online gaming and insurance
intermediary business for the six months
ended 30 June 2026.

2026 I HRCE ROMMBEBMERARAFT 11
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

i W0 B e A R RE

For the six months ended 30 June 2026 # 2 = F = NFNH =+ HiE N 1EA

SEGMENT INFORMATION

The following is an analysis of the Group’s
revenue and results by operating segment,
based on information provided to the chief
operating decision maker (“CODM”)
representing the board of directors of the
Company, for the purpose of allocating
resources to segments and assessing their
performance, this is also the basis upon
which the Group is arranged and organised.

The Group’s operations are currently
organised into five (for the six months ended
30 June 2025: four) reporting and operating
segments under HKFRS 8, namely (i)
corporate financial advisory services; (ii)
advising for securities services and asset
management services; (iii) car rental
business; (iv) online game business, and (v)
insurance intermediary business.

Segment revenue and results

Segment revenue

SEEE

NTRBHREREATFIELERRE
(TZE2RLAREBIARAES
BINENRERES D BRTES
MERZAER  mEED AL 2K
SEEEREENT - ENRAEE
R B B

RIBEE B IS HRELRFES  AEE
¥R ARBAEE_Z-_AF
ANAZTHIEANER - OE) RE KL
B B EREBBRE : ()F
FHRAREEERRE  (i)3ERE
B (WEBBEERES RVRBPR
ES R

SEERES

Segment (Losses)/profit

o EB i 2% 88 (B518) /it 7
Six months ended Six months ended
30 June 30 June
BEAAS=THLERMEAR BEAAZ+BLAEAR
2026 2025 2026 2025
ZBCoRE -—T-hF ZBIRE —T-8F
HK$’000 HK$'000 HK$’000 HK$'000
FET FHET FET FHET
(unaudited) (unaudited)  (unaudited) (unaudited)
(REER) KEFER) (REER) (KEER)
Corporate financial ERERER
advisory services R 7% 1,999 2,953 311 1,117
Advising on securities FHRBEAREE
services and asset EERS
management services = - (763) (522)
Car rental business AEREER 462 5,357 (307) 1,894
Online game business FERES 3o E 21,319 32,560 1,410 7,026
Insurance intermediary RPN EHK
services 628 - 427 -
Total st 24,408 40,870 1,078 9,515
Unallocated expenses AP DB (1,654) (3,100)
(Loss)/profit for the period HiMA (E518),/
bkl (576) 6,415
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

i W0 S B R B RE

For the six months ended 30 June 2026 # 2 =F = NFNHA=+Hi1~N1EA

SEGMENT INFORMATION —
Continued

Segment revenue and results —
Continued

All of the segment revenue reported above
are from external customers.

Segment losses represent the losses incurred
by each segment without allocation of
unallocated expenses (which mainly include
central administration costs and directors’
salaries). This is the measure reported to the
CODM for the purposes of resource
allocation and assessment of segment
performance.

Geographical information

The Group operates in three principal
geographical areas as shown in the following
table:

The Group’s revenue from external
customers by location for the six months
ended 30 June 2026 and 2025 are detailed
below:

SEER — &
SEHMWMBERER — A&

LA 2®o MEEHRE IR
=B

DHMEBRESSBMELEZER T
BEIRTITFHIEMAX(ERBHET
ROTBERREEHS) WIHATE
BERREERAE DB E R R AT
DERIBMERRZ G EHER -

o = &

WMTERAR ARER=ZEAXZHE
[ Jof 45 2 2K T -

AEERBEE-_TS-_AFE=-FT=-H
FRAZTHLERNEAAZENES S Z
RAINBES Z WS FMMT ¢

Revenue from external
customer
REMBERZME
Six months ended 30 June

BEAA=THL<MEAR

2026 2025
—EBRE —E-RF
HK$°000 HK$’000
THET FET
(unaudited) (unaudited)

(REER) (RIEERZ)

Hong Kong BE
Mainland i
Singapore 30
Total #Et

24,408 40,870

24,408 40,870
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS
iy W1 B B e A B R

For the six months ended 30 June 2026 # 2 = F = NFNH =+ HiE N 1EA

4.

INCOME TAX FE#H
Six months ended 30 June
BEAA=+BLA{EAR
2026 2025
—EC-R —T-hHEF
HK$’000 HK$’000
FHERT FAETT
(unaudited) (unaudited)
(REER) (REEZ)
Current tax B EA %5 18
Hong Kong Profits Tax BEMER - 600
Total #Et = 600

The provision for Hong Kong Profits Tax is
calculated at 16.5% (2025: 16.5%) of the
estimated assessable profits for the six
months ended 30 June 2026, except for one
subsidiary of the Group which is a qualifying
corporation under the two-tiered Profits Tax
rate regime. For this subsidiary, the first
HK$2,000,000 of assessable profits are taxed
at 8.25% and the remaining assessable
profits are taxed at 16.5%. The Singapore
Corporate Income Tax is determined by
applying the Singapore tax rate of 17% for
both periods. Under the Law of the PRC on
Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is 25%
for both periods.

No provision for Hong Kong Profits tax,
Singapore Corporate Income tax and
Enterprise Income Tax have been provided
for in the financial statements as the Group
had no estimated assessable profit for the six
months ended 30 June 2026.

Pursuant to the rules and regulations of the
Cayman lIslands and the British Virgin Islands,
the Group is not subject to income tax in
these jurisdictions.

EBFICSRBELREE T AFX
AB=1+B81EAEERBUE D
16.5% (ZZE=HF : 16.5% )t & * &
SE-RHBA TFM\MEAA—T%W
BAERHEEHETHEERAA
HREXRKB AR Ez,ooo,oooﬁén
JE SR T A 328,25 % IAH - E AR SRR
5B R B16.5% © # Nk b E RS
i A W B 2RI B A T NS R K17 %
EE BEFPECEMSRE(RE
BROED) REBEBEGEN - BB
"Tﬁéﬁﬁfl,ﬁﬂﬁﬁmﬂiiﬁﬁ%%

BE-Z-A"FXA=THIAMH
A EEEA$ B I 5 5t R AR Bk
B MM BREDLEFREBNG
BB RERBREEEMSH
B -

RERSESNEABERARESE
BAEERZERAEEERBAN
MAERPRETH
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

i W0 S B R B RE

For the six months ended 30 June 2026 # F = F = ;NN H =+ HiF~EA

5. (LOSS)/EARNINGS PER SHARE

a)

b)

Basic (loss)/earnings per share

The calculation of basic (loss)/
earnings per share is based on the
loss attributable to the owners of the
Company of approximately
HK$576,000 for the six months
ended 30 June 2026 (30 June 2025:
profit attributable to the owners of the
Company of approximately
HK$5,815,000) and the weighted
average of 66,660,000 ordinary shares
in issue for the six months ended
30 June 2026 (for the six months
ended 30 June 2025: 55,451,436
ordinary shares (as adjusted by the
share consolidation took effect on
17 January 2025)).

Diluted loss per share

There were no dilutive potential
ordinary shares in issue for the six
months ended 30 June 2026 and
2025, and diluted earnings/(loss) per
share is the same as basic loss per
share.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS
il WA B 5 e A B Rk

For the six months ended 30 June 2026 # 2 = F = NFNH =+ HiE N 1EA

6. PROPERTY, PLANT AND

6. WME BERRE

EQUIPMENT
Properties ~ Furniture
leased for and Office Leasehold Motor
ownuse Fixtures equipment improvements  vehicles Total
BREE  REER
LIE RE BOAZRG HEWEERE RE &i
HK$'000  HK$'000  HK$'000 HK$'000  HK$'000  HK$'000
TEr  TExr TR TEr  TExr TR
Net book value at ~ RZZEZRF
1 January 2025 -A-B8
BRFE 1,598 - 9 - 27,0056 28,612
Additions WE - - - - - -
Disposal e - - - - (25,099) (25,089
Depreciation FE (540) - &) - (5,209) (5,746)
Eliminated upon HER
disposal - - - - 5,794 5,794
Net book valug at ~ RZEZRE
1 January 2026 -A—B&
BRFE 1,058 = 6 = 2,531 3,601
Additions NE - - = - - _
Disposal e = = - - (7,051) (7,051)
Depreciation ik (2n1) - @ - (955)  (1,208)
Eliminated upon I 8
disposal = = = = 5,469 5,469
Net book value at ~ RZFZRF
30 June 2026 ANEZTEH
KEE 787 = 4 = = 791
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

i W0 S B R B RE

For the six months ended 30 June 2026 # 2 =F = NFNHA=+Hi1~N1EA

TRADE AND OTHER RECEIVABLES 7. B RHEMEIKRIE

The Group’s receivables are due within 90 AEEMEKKEBERFAZIRE A BE
days from the date of biling. The Group FHO0R M EIHY - REE W M % P UL
does not obtain collateral from customers. MEFR R AEERNHEKRGEFE
The Group seeks to maintain strict control WRIBHEEREES - aREEEE
over its outstanding receivables. Overdue B ET i Bl A R o

balances are reviewed regularly by the senior

management.

30 June 31 December

2026 2025
—EB-RE —E-HEF
~A=+H +=-A=+—H
HK$’000 HK$’000
FHERT FET
(unaudited) (audited)
(REBZ) (EE=Z)
Trade receivables Z 5 FRIE 53,106 58,634
Less: allowance for doubtful debts i = = B # 4 (15,606) (15,606)
37,500 43,028
Prepayments and deposits ERNRERZS 25,345 18,316
62,845 61,344
The ageing analysis of trade receivables, RIEEZH A (EKEERAHEE)
based on invoice dates, which approximate EIBREGEREIN 2E S EBFHIEBEZ
the revenue recognition dates, and net of BREOMIT :
allowance is as follows:
30 June 31 December
2026 2025
—EC-R —E_RF
~A=+B +t=-A=+—8H
HK$’000 HK$’000
FHET FET
(unaudited) (audited)
(REEBZ) (EEX)
Within 3 months 3EAR 14,835 4,468
After 3 months 3 A & 22,665 38,560
37,500 43,028
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

EXY
fii WY B B e R W R
For the six months ended 30 June 2026 # 2 = F = NFNH =+ HiE N 1EA
8. SHARE CAPITAL 8. B
Number of
Ordinary shares of HK$0.01 each shares Share capital
B R E{E0.01/# T Z & & % K& E %3
HK$’000
FET
Authorised: JETE
At 1 January 2025 N-ZZE-_AF—H—H 20,000,000,000 2,000,000
Share Consolidation (Note) & 1n & 6 (K7 2%) (18,000,000,000) -
2,000,000,000 2,000,000
Share Sub-division (Note) B8 19 95 48 (47 &%) 198,000,000,000 -
At 30 June 2025, R-ZE_RF
31 December 2025, NA=Z+8-
1 January 2026 and —E-_hF
30 June 2026 +-—A=+—8"
—EZRF—HA—H
RZZBZRF
~NAZ=Z+H 200,000,000,000 2,000,000
Issued and fully paid: BEITRER KRN
At 1 January 2025 R-_ZE-_RAF—HF—H 537,600,000 53,760
Share Consolidation (Note) & 10 & OF (Bt aE) (483,840,000) -
53,760,000 53,760
Issue of new shares BT RS 1,790,000 1,790
55,550,000 55,550
Capital Reduction (Note) FR A IR (K ) — (54,995)
55,550,000 555
Issue of new shares BTG 11,110,000 111
At 30 June 2025, R-ZTE-_REF
31 December 2025, ~NA=+H
1 January 2026 and —E-REF
30 June 2026 +—A=+—H
—E-RF—A—H
MZZBZRF
NA=+H 66,660,000 666
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS

i W0 S B R B RE

For the six months ended 30 June 2026 # F = F = ;NN H =+ HiF~EA

SHARE CAPITAL — Continued
Note:

As announced by the Company on 15 November
2024, the Company proposed to implement a capital
reorganization which involved: () every ten issued
and unissued existing shares of par value of
HK$0.10 each in the share capital of the Company
be consolidated into one consolidated share (the
“Consolidated Share(s)”) of par value of HK$1.00
each in the share capital of the Company (the
“Share Consolidation”); (i) immediately upon the
Share Consolidation becoming effective, the capital
reduction (the “Capital Reduction”) be implemented,
pursuant to which, (a) any fractional Consolidated
Shares in the issued share capital of the Company
arising from the Share Consolidation shall be
cancelled; and (b) the issued share capital of the
Company will be reduced by cancelling the paid-up
capital to the extent of HK$0.99 on each of the then
issued Consolidated Shares such that the par value
of each issued Consolidated Share will be reduced
from HK$1.00 to HK$0.01; and (i) immediately
following the Capital Reduction becoming effective,
each of the authorized but unissued Consolidated
Shares of par value of HK$1.00 each will be
sub-divided into 100 new shares of the Company of
par value of HK$0.01 each (the “Share
Sub-division”).The new shares of the Company will
rank pari passu in all respects with each other in
accordance with the memorandum and the articles of
association of the Company. Details of the capital
reorganization are set out in the circular of the
Company dated 23 December 2024. The ordinary
resolution approving the capital reorganization was
passed at the extraordinary general meeting of the
Company held on 15 January 2025. The Share
Consolidation and Capital Reduction became
effective on 17 January 2025 and 10 April 2025
respectively.

DIVIDEND

The Directors do not recommend the
payment of any dividend for the six months
ended 30 June 2026 (2025: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
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BUSINESS REVIEW

During the period under review, the Group continued
to focus on its principal business in relation to (i) the
provision of corporate finance related services,
including but not limited to general corporate finance
advisory, placing and underwriting as well as initial
public offerings related projects; (i) advising on
securities and asset management services; (iii) car
rental business;(iv) online games business; and (v)
insurance intermediary services.

Corporate finance advisory business

In the first half of 2026, the Hong Kong stock
market continued its strong recovery, consolidating
its position as one of the world’s leading IPO
venues. The number of initial public offerings rose
sharply, with over 85 new listings completed and
total fundraising reaching approximately HK$210
billion, the highest first-half performance in five
years. This momentum was driven by a wave of A+H
listings and specialist technology IPOs, which
together accounted for more than 70% of funds
raised. Hong Kong ranked second globally in IPO
fundraising during the period, underscoring its role as
a bright spot in the international capital market.
Nevertheless, revenue generated from corporate
finance advisory services declined compared with the
same period in 2025, reflecting keen competition in
deal pricing and a lower number of completed
advisory mandates despite the larger fundraising.

Advising on securities and Asset management
business

The Group has been granted with the licenses to
carry out type 4 (advising on securities) and type 9
(asset management) regulated activities under the
Securities and Futures Ordinance (“SFO”) in March
2022. The Group had set up two open-ended fund
companies (the “OFC”) under the SFO. The Group
established the first OFC (the “First OFC”) and the
second OFC with the Securities Futures Commission
in May 2022 and August 2023 respectively. Two
sub-funds had been established under the First
OFC. As at 30 June 2026, six investors had each
subscribed for one fund unit at the price of
HK$5,000,000, with assets under management of a
sub-fund amounted to an aggregate of
HK$30,000,000 under the First OFC. No revenue
was generated from this segment during the period
under review.
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MANAGEMENT DISCUSSION AND ANALYSIS

Car rental business

The Group established a motor vehicle fleet to
operate a car rental business in the Greater Bay
Area (the “GBA”). The motor vehicle fleet mainly
comprised luxury and up-scale motor vehicle with a
focus on high-end market. The Group’s car rental
business primarily focuses on offering car rentals
catering to the needs and preferences of different
customers. During the period under review, the
Group had disposed the remaining four motor
vehicles, and no motor vehicle was maintained by
the Group as at 30 June 2026.

Online game business

During the period under review, no additional
sub-licensable rights were granted to the Group.
Nevertheless, the online games business remained a
major revenue contributor, generating significant
revenue for the six months ended 30 June 2026. As
at 30 June 2026, the Group maintained a portfolio of
sub-licensable rights to ten online games.

Insurance intermediary business

During the period under review, the Group
commenced the provision of insurance intermediary
services, marking a new business segment in its
diversified portfolio. The services primarily involve
acting as an intermediary between customers and
insurance providers, offering advisory support,
product comparisons, and assistance in policy
selection to meet the varying needs of individual and
corporate clients.

OUTLOOK

The global economic outlook for the second half of
2026 remains clouded by policy uncertainty,
geopolitical risks, and concerns over rising fiscal
imbalances. Nonetheless, the Hong Kong stock
market is expected to sustain its upward
momentum, supported by the exceptionally
prosperous IPO activities recorded in the first half of
the year. During the period under review, the Group
actively maintained frequent communication and
meetings with existing and potential customers in
relation to corporate finance opportunities. However,
the business operations continued to face severe
competition from market peers. In addition, the
strong demand for professional personnel in the IPO
sector resulted in the departure of several key staff
members from the Group in the first half of 2026.
The Group is currently seeking suitable candidates
to fill these vacancies and anticipates that revenue
generated from this segment will decline in the
second half of 2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Hong Kong continues to strengthen its position as a
trusted global platform for asset management.
Financial Secretary Paul Chan Mo-po highlighted at
the Hong Kong Investment Funds Association’s 40th
Anniversary Conference on 22 June 2026 that net
inflows into Hong Kong-domiciled funds reached
HK$350 billion in 2025, with an additional HK$100
billion recorded in the first quarter of 2026. He
emphasized that Hong Kong’s respected regulatory
framework, common law system, and professional
intermediaries provide a solid foundation for the city
to serve as a global hub for cross-border capital
allocation. This favorable environment provides
significant opportunities for the companies to capture
new growth and generate higher income from this
segment in the future. In line with this trend, the
Group is actively identifying potential investors for the
subscription of sub-funds under the OFC structure
and expects to generate revenue from the provision
of asset management services in the second half of
2026.

Since the outbreak of hostilities between the United
States and Iran in February 2026, international oil
prices have exhibited pronounced volatility, with
Brent crude peaking at approximately USD 120 per
barrel. Elevated fuel costs have negatively impacted
customer demand for leasing petrol-powered motor
vehicles. Recognizing that new energy motor
vehicles represent the future trend of the industry,
the management made a strategic decision to
dispose of all of the Group’s petrol-powered motor
vehicles during the period ended 30 June 2026.
Consequently, no fleet was maintained at the end of
the reporting period. The revenue from this segment
is expected to decline in the second half of 2026.

The global online game market has experienced
exponential growth in recent years, with projections
indicating a substantial increase in both market size
and revenue. In response to these industry trends,
the management plans to allocate more resources to
the development of the online game business in
order to capture the growth potential of the sector
and generate more returns to the Group.

The establishment of the insurance intermediary
business reflects the Group’s strategy to broaden its
income sources and capture opportunities in the
growing insurance market. By leveraging its existing
customer base and market presence, the Group
seeks to build a sustainable revenue stream from
commissions and service fees generated by this
segment.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

For the six months ended 30 June 2026, the
consolidated revenue of the Group amounted to
approximately HK$24.41 million (2025: approximately
HK$40.87 million). All the revenue was generated
from the Hong Kong market. The consolidated
revenue was comprised of: (i) income from corporate
finance advisory business of approximately HK$2.0
million; (i) income from car rental business of
approximately HK$0.46 million; (i) income from
online game business of approximately HK$21.32
million; and (iv) income from insurance intermediary
business of HK$0.63 million approximately.

Corporate finance advisory business

During the period under review, all the revenue of
approximately HK$2.0 million (2025: approximately
HK$2.95 million), representing a decrease of
approximately 32.2% compared with the
corresponding period in 2025, from this segment
was generated from the Hong Kong market and
related to the provision of corporate finance related
services, including but not limited to general
corporate finance advisory, placing and underwriting
as well as initial public offerings related projects.

Advising on securities and Asset management
business

During the period under review, no revenue was
generated from provision of advising on securities
(2025: nil) and asset management services (2025:
nil).

Car rental business

The Group established a motor vehicle fleet to
operate car rental business in the GBA. The Group
put up its own motor vehicles for rental without
offering or providing any services in relation to hired
driving or carriage of passengers. The Group offers
car rental on a daily, weekly or monthly basis up to
a maximum period of six months. For the six months
ended 30 June 2026, approximately HK$0.46 million
(2025: approximately HK$5.36 million), representing a
decrease of approximately 91.42% as compared with
the corresponding period in 2025, was generated
from this segment.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Online game business

For the six months ended 30 June 2026,
approximately HK$21.32 million (2025: approximately
HK$32.56 million), representing a decrease of
approximately 34.52% compared with the
corresponding period in 2025, was generated from
this segment.

The top three online games that contributed the
highest revenue were Stick Master Il: Dark Earldom
(approximately HK$6.10 million); Oli’s Manor
(approximately HK$6.05 million) and Idle Defense:
Dark Forest (approximately HK$5.62 million).

Insurance intermediary business

For the six months ended 30 June 2026,
approximately HK$0.63 million was generated from
this segment.

The loss attributable to owners of the Company for
the six months ended 30 June 2026 was
approximately HK$0.58 million (2025: profit
attributable to owners of the Company of
approximately HK$5.82 million). As compared to the
last corresponding period, the loss of the Group was
primarily attributable to the decline in revenue, during
the period under review.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2026, the Group had total assets of
approximately HK$77.47 million (31 December 2025:
approximately HK$74.48 million). The net asset value
of the Group was approximately HK$70.00 million
(81 December 2025: approximately HK$70.51
million).

The cash and cash equivalents of the Group
amounted to approximately HK$13.83 million as at
30 June 2026. The Group’s net current assets and
current ratio were approximately HK$64.08 million
(31 December 2025: approximately HK$61.63 million)
and 10.0 times (31 December 2025: 10.7 times)
respectively. The Group’s gearing ratio, defined as
the Group’s total borrowings divided by total equity,
was 0% (31 December 2025: 0%). The Board will
continue to follow a prudent treasury policy in
managing its bank balances and cash and maintain
a strong and healthy liquidity position to ensure that
the Group is well positioned to achieve its business
objectives and strategies.
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MANAGEMENT DISCUSSION AND ANALYSIS

CAPITAL STRUCTURE

The capital of the Company comprises only ordinary
shares. As at 30 June 2026, the total number of the
ordinary shares of the Company was 66,660,000
shares.

As at 30 June 2026, the Group did not have any
borrowings (31 December 2025: nil).

Save as disclosure above, there was no change in
the Company’s capital structure during the six
months ended 30 June 2026.

CHARGES ON ASSETS

As at 30 June 2026, the Group did not have any
charges on its assets.

EXCHANGE RATE RISK

The Group does not have a foreign currency
hedging policy but foreign currency transactions
have been translated into the functional currencies
using the exchange rates prevailing at the dates of
the transaction. Foreign exchange gains or losses
resulting from the settlement of such transactions
and from the translation at period-end exchange
rates of monetary assets and liabilities denominated
in foreign currencies were recognised in profit or
loss. In the event of fluctuating foreign exchange
rates, there is a risk exposure to that settlement of
payment for customers and suppliers may not be
reconciled. The exposed amount of foreign
currencies would be monitored regularly, forward
contracts would be entered for hedging the risks if
considered necessary.

INFORMATION ON EMPLOYEES

As at 30 June 2026, the Group had a workforce of
16 employees (2025: 16 employees). The total staff
costs, including directors’ emoluments, amounted to
approximately HK$3.25 million (2025: approximately
HK$3.79 million) for the half year under review. The
Group’s remuneration policies are determined by
reference to market terms as well as the
performance, qualification and experience of
individual employee.
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CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any
significant contingent liabilities.

SIGNIFICANT INVESTMENT HELD

The Group did not hold any significant investment
for the six months ended 30 June 2026.

MATERIAL ACQUISITIONS AND
DISPOSALS AND FUTURE PLANS FOR
MATERIAL INVESTMENTS OR CAPITAL
ASSETS

During the six months ended 30 June 2026, the
Group did not have any material acquisitions and
disposals of subsidiaries and affiliated companies.
The Group had no specific future plan for material
investments or capital assets as at 30 June 2026.

EVENT AFTER REPORTING PERIOD

There was no significant event affecting the Group
after the six months ended 30 June 2026 and up to
the date of this report.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2026, the interests or short positions
of the Directors and the chief executive of the
Company in the shares (“Shares”), underlying shares
and debentures of the Company or any of its
associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (“SFO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV
of the SFO (including interests or short positions
which they have taken or deemed to have under
such provisions of the SFO), or which were required,
pursuant to Section 352 of the SFO, to be entered
in the register referred to therein, or which were
required, pursuant to Rules 5.46 to 5.67 of the GEM
Listing Rules, to be notified to the Company and the
Stock Exchange, were as follows:
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Interests in the Company

Number of shares
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REABZHE

Approximate

directly and percentage of

Name of Director Nature of interest beneficially held shareholdings
ERERES
Esgs HaME (48 4=| BmaRkikza ot
Mr. Ma Jian (Note) Interest of controlled
corporation

BR k&) R LEER 8,327,400 12.49%
Note: Hiat -
ChengZe Investment Limited (“ChengZe Investment”) is ChengZe Investment Limited ([ ChengZe

interested in 8,327,400 shares of the Company. ChengZe
Investment is wholly owned by Mr. Ma Jian (“Mr. Ma”), an
executive director of the Company. Mr. Ma is deemed to be
interested in such 8,327,400 shares by virtue of the SFO.

Save as disclosed herein, as at 30 June 2026, none
of the Directors or chief executive of the Company
or their associates had any interests and short
positions in any shares, underlying shares or
debentures of the Company or any associated
corporations (within the meaning of Part XV of the
SFO) which were required to be notified to the
Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which each of them have
taken or deemed to have taken under the provisions
of the SFO); or which were required, pursuant to
section 352 of the SFO, to be entered into the
register referred to therein; or which were required,
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, to be notified to the Company and the Stock
Exchange.

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY

As at 30 June 2026, so far as is known to the
Directors, the following persons, not being Directors
or chief executive of the Company had, or were
deemed to have, interests or short position in the
Shares or underlying Shares which would fall to be
disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO; or who is
directly or indirectly, to be interested in 5% or more
of the nominal value of any class of share capital
carrying rights to vote in all circumstances at general
meetings of any member of the Group:
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Interests in the Company

REABZHE

Number of ordinary
Shares beneficially

Approximate
percentage of

Names Nature of interest held shareholdings
BEBAD

" HEME TR E Mk zE S
ChengZe Investment Limited Beneficial owner

(Note 1) (K1) EREEA 8,327,400 12.49%
UBS Group AG (Note 2) Long Position

(Hfit2) HE 4,323,784 6.49%
Notes: it -
1. ChengZe Investment Limited (“ChengZe Investment”) is 1. ChengZe Investment Limited ([ ChengZe

interested in 8,327,400 shares of the Company. ChengZe
Investment is wholly owned by Mr. Ma Jian (“Mr. Ma”), an
executive director of the Company. Mr. Ma is deemed to
be interested in such 8,327,400 shares by virtue of the
SFO.

2. UBS Group AG held the interest on behalf of its clients in
its capacity as an intermediary/custodian. The Company
does not have information regarding the identities of the
underlying beneficial owners

Save as disclosed above, as at 30 June 2026, the
Directors are not aware of any other person, other
than the Directors and the chief executive of the
Company who had, or was deemed to have, interest
or short position in the Shares or underlying Shares
which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of Part XV
of the SFO; or who is directly or indirectly, to be
interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all
circumstances at general meetings of any other
member of the Group or options in respect of such
share capital.

Directors’ Interest in a Competing Business

For the six months ended 30 June 2026, the
Directors are not aware of any business or interest
of the Directors, the management shareholders of
the Company and their respective associates (as
defined under the GEM Listing Rules) that compete
or may compete (directly or indirectly) with the
business of the Company and any other conflicts of
interests which any such person has or may have
with the Company.
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Share Option Scheme

The total number of Shares available for grant under
the Scheme Mandate Limit was 640,000 shares as
at 1 January 2026.

The total number of Shares which may be granted to
the service providers under the Service Provider
Sublimit was 64,000 shares as at 1 January 2026.

During the six months ended 30 June 2026, no
share options was granted, exercised, cancelled or
lapsed and there was no outstanding share options
under the Share Option Scheme. No material matter
relating to the Share Option Scheme, such as
vesting periods or performance targets, was brought
to issue during the period requiring the review or
approval of the remuneration committee of the
Company.

The total number of Shares available for issue under
the Scheme Mandate Limit was 640,000 Shares,
representing approximately 0.96% of the issued
share capital of the Company as at the date of the
interim report. The total number of Shares available
for issue under the Service Provider Sublimit was
64,000 Shares, representing approximately 0.10% of
the issued share capital of the Company as at the
date of the interim report.

Save for the circumstances prescribed in the
Company’s circular dated 31 March 2023, the share
options must be held by the grantee for at least 12
months before the share options can be exercised.

An offer of a grant of share options may be
accepted within a period of up to 21 days from the
date on which the offer is made and a consideration
of HK$1.00 must be paid upon acceptance.

The Share Option Scheme is valid and effective for a
term of 10 years commencing on the Adoption Date.
Accordingly, the Share Option Scheme will be
expired on 29 May 2033. No further share options
will be granted after such period but the provisions
of the Share Option Scheme shall remain in full force
and effect in respect of any options granted before
its expiry or termination but not yet exercised.
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Purchase, Sale or Redemption of the
Company’s Listed Securities

During the six months ended 30 June 2026, there
was no purchase, sale or redemption by the
Company, or any of its subsidiaries, of the listed
securities of the Company.

Corporate Governance

Save and except the following deviation from the
code provision in the Corporate Governance Code as
set out in Appendix C1 of the GEM Listing Rules
(the “CG Code”), the Company had, during the
period under review, complied with the code
provision set out in CG Code.

Code provisions set out in the CG Code
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Reasons for deviations

{8 B9 22 B

C.2.1The Chairman and Chief Executive Officer The Company’s size is still relatively small and
of the Company were performed by the thus not justified in separating the role of

same individual.

C2ARAMEERITHAEH MR~ ALEME-

Chairman and Chief Executive Officer.
RRAMRBEAREA ) HETESRER

ROTRERNBE -

The Group has in place internal control system to
perform the check and balance function.
AEEEHEEANDBEGRGETRE R T ER

ak
BE °

The Board has continued to monitor and review the
Group’s progress in respect of corporate
governance practices to ensure compliance.

Code of Conduct regarding securities
transactions by Directors

The Company has adopted a code of conduct
regarding securities transactions by Directors on
terms no less exacting than the required standard of
dealings set out in Rules 5.48 to 5.67 of the GEM
Listing Rules. The Company also had made specific
enquiry of all Directors and the Company was not
aware of any non-compliance with the required
standard of dealings and its code of conduct
regarding securities transaction by Directors during
the six months ended 30 June 2026.
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Remuneration Committee

The Company established a remuneration committee
with written terms of reference in compliance with
the GEM Listing Rules. The principal duties of the
remuneration committee are to review and to make
recommendations for the remuneration policy of the
directors and senior management. The remuneration
committee comprises of one executive Director,
namely Mr. Ma Jian and two independent
non-executive Directors, namely Ms. Lau Mei Suet
(chairman of the remuneration committee) and
Mr. Chen Yilun.

Nomination Committee

The Company established a nomination committee
with written terms of reference in compliance with
the GEM Listing Rules. The principal duties of the
nomination committee are to formulate nomination
policy and to make recommendations to the Board
on nomination and appointment of directors and
board succession. The nomination committee
comprises of one executive Director, namely
Mr. Ma Jian (chairman of the nomination committee)
and two independent non-executive Directors,
namely Mr. Chen Yilun and Ms. Lau Mei Suet.

Audit Committee

The Company has established an audit committee
with written terms of reference on in compliance
with the GEM Listing Rules. The principal duties of
the audit committee are to review and to supervise
the financial reporting process and internal control
systems of the Group. The audit committee
comprises of three independent non-executive
Directors, namely Ms. Lau Mei Suet (chairman of the
audit committee), Mr. Choi Tak Fai and Mr. Chen
Yilun.
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The audit committee has reviewed the financial
statements of the Group for the six-month period
ended 30 June 2026 pursuant to the relevant
provisions contained in the Code on Corporate
Governance Practices as set out in Appendix C1 of
the GEM Listing Rules and was of the opinion that
the preparation of such statements complied with
applicable accounting standards and that adequate
disclosure has been made in respect thereof.

By order of the Board
Zijing International Financial Holdings Limited
Ma Jian
Chairman

Hong Kong, 26 August 2026

As at the date of this report, the Board comprises
Mr. Ma Jian being the executive Director; and Mr.
Choi Tak Fai, Ms. Lau Mei Suet and Mr. Chen Yilun
being the independent non-executive Directors.
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