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The board (the “Board”) of directors (the “Directors”) of Joyzyme Group Limited (the
“Company”, together with its subsidiaries, the “Group”) is pleased to announce the
unaudited condensed consolidated financial results of the Group for the six months ended
30 June 2026 (2026 Interim Report”) together with the unaudited comparative figures for
the corresponding periods in 2025. This announcement, containing the full text of the 2026
Interim Report of the Group, complies with the relevant requirements of the Rules Governing
the Listing of Securities (the “GEM Listing Rules”) on GEM of The Stock Exchange of Hong
Kong Limited (“GEM?”) in relation to information to accompany preliminary announcements
of interim results. Printed version of the 2026 Interim Report will be dispatched to the
shareholders of the Company and available for viewing on the Stock Exchange website at
www.hkexnews.hk and of the Company at www.joyzymebiotech.com in due course.

By Order of the Board
Joyzyme Group Limited
Dr. Zhou Xunyong
Co-Chairman and Executive Director

Hong Kong, 28 August 2026

As at the date of this announcement, the executive Directors are Ms. Zhang Yujing, Dr. Zhou
Xunyong, Mr. Zhang Chunguang and Mr. Poon Lai Yin Michael; the Non-executive Director is
Dr. Bu Su; and the Independent Non-executive Directors are Dr. Chow Kwok Fai Joseph, Ms.
Wang Yachun and Mr. Tsui Wing Tak.

This announcement, for which the Directors collectively and individually accept full
responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of The Stock Exchange of Hong Kong Limited for the purpose of
giving information with regard to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and belief, the information contained
in this announcement is accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would make any statement
herein or this announcement misleading.

This announcement will remain on the “Latest Company Announcements” page of the Stock
Exchange website at www.hkexnews.hk for at least seven days from the date of publication
and on the Company’s website at www.joyzymebiotech.com.



CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF
HONG KONG LIMITED (THE “STOCK EXCHANGE")
BERBAXZMERAT(BIA])GEMZEE

GEM has been positioned as a market designed to accommodate small and mid-sized companies to
which a higher investment risk may be attached than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential risks of investing in such companies and should
make the decision to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk
that securities traded on GEM may be more susceptible to high market volatility than securities traded
on the Main Board of the Stock Exchange and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this
report (“Report”), make no representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of the
Report.

This Report, for which the directors (the “Directors”) of Joyzyme Group Limited (the “Company”, and together
with its subsidiaries, the “Group”, “we" or “our"”) collectively and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange
(the “GEM Listing Rules”) for the purpose of giving information with regard to the Group. The Directors, having
made all reasonable enquiries, confirm that to the best of their knowledge and belief, the information contained
in this Report is accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this Report misleading.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEMEDN

BUSINESS REVIEW

Biological Reagents and Auxiliary Reproductive
Supplies and Equipment Segment

The Group continued to focus on the research,
production, and sales of male fertility in-vitro diagnostic
("IVD") reagents in the People’s Republic of China (the
“PRC"). The product portfolio increased to 35 biological
reagents, including 32 male fertility IVD reagents, 2
parasite antibody detection reagents, and 1 Epstein-Barr
virus antibody detection reagent.

Revenue from this segment reached approximately
RMB13.0 million for the six months ended 30 June 2026
(the “"Reporting Period”), an approximately 5.4%
increase compared to the six months ended 30 June
2025 (the “Corresponding Period”). Sales of core
male fertility IVD reagents slightly grew by approximately
4.4% to approximately RMB10.4 million, accounting for
approximately 79.8% of the segment’s total revenue.
Sales of auxiliary reproductive supplies and equipment
rose by approximately 47.0% to approximately RMB1.0
million, reflecting sustained market demand.

During the Reporting Period, the Group had an
improvement of Sperm Morphology Analysis Assay Kit
and completed its Class Il medical device registration,
further strengthened its fertility diagnostics portfolio.
These reagents will be launched to the market in the
second half of the year.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEE®WR DT

Healthcare Products and Supplements Segment

The Group completed the acquisition of equity interests
in Hunan Keyue Biotechnology Company Limited
("Keyue”) (the “Acquisition”) in June 2025 to expand
its women’s health market presence. Keyue's results
were consolidated into the Group’s financial statements,
contributing approximately RMB3.5 million to revenue in
the Reporting Period.

The Group recommenced operations of its Nutronic brand
in early 2026 to diversify its brand portfolio and capture
growing demand for health-related products from
ageing consumers. Supported by 27 valid Natural Health
Product licences from Health Canada, a mature overseas
supply chain and global business network, the Group is
strategically well-positioned to extend its market presence
across the health-product segment. Nutronic recorded
revenue of approximately RMB115,000 for the Reporting
Period.

FUTURE PROSPECTS

Looking ahead to the remainder of 2026, the Group
holds a cautiously optimistic outlook amid a global macro-
environment of muted consumer demand, geopolitical
complexities and moderate projected growth of Gross
Domestic Product (“GDP") in the PRC. Responding to
heightened health awareness among mature consumers
and growing demand for personalised healthcare, the
Group will execute a multi-dimensional growth strategy
shifting from traditional product supply to an integrated
healthcare-service ecosystem. It will scale up its healthcare
products and supplements segment and pursue
overseas geographic expansion to capture cross-border
opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS

Supported by its global footprint and agile research
and development framework, the Group will continue
investing in product development and exploring sales
channels across North America, Southeast Asia and
the PRC. Expansion plans will be carefully tailored to
each jurisdiction’s regulatory, cultural and competitive
conditions. Leveraging North American scientific expertise
and PRC-based supply-chain efficiencies, the Group will
enhance e-commerce capabilities and diversify wholesale
businesses to build a resilient sales network less reliant on
any single market.

As it pursues new growth avenues, the Group will
consolidate the technical foundations of its existing
operations. It will further develop chemiluminescence
technology with sperm mitochondrial diagnostic reagent
and anti-Mullerian hormone, for assessing male fertility
and reproductive potential. These measures provide
a robust operational base for the Group’s strategic
diversification in 2026 and beyond.

FINANCIAL REVIEW
Revenue

The Group's revenue increased by approximately RMB4.3
million, or approximately 34.3%, from approximately
RMB12.3 million for the Corresponding Period to
approximately RMB16.6 million for the Reporting Period.
The increase in revenue was mainly due to the acquisition
of Keyue, which brought approximately RMB3.5 million
of revenue from sales of healthcare products and
supplements for the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEE®WR DT

Sales of male fertility IVD reagents products remained to
be our major products which accounted for approximately
79.8% of our total revenue generated from our sales of
biological reagents and auxiliary reproductive supplies
and equipment segment for the Reporting Period.
Revenue from sales of male fertility IVD reagents products
for the Reporting Period was approximately RMB10.4
million, which represented an increase of approximately
RMB438,000 or approximately 4.4% from approximately
RMB9.9 million for the Corresponding Period.

Gross Profit and Gross Profit Margin

The Group recorded a gross profit of approximately
RMB10.6 million for the Reporting Period, representing
an increase of approximately RMB2.2 million, or
approximately 25.5%, from approximately RMB8.4
million for the Corresponding Period.

The Group's gross profit margin decreased from
approximately 68.3% for the Corresponding Period to
approximately 63.8% for the Reporting Period, which
mainly was due to lower margin for healthcare products
and supplements segment.

Other Income and Other Losses

Other income decreased approximately RMB110,000 or
approximately 47.6% from approximately RMB231,000
for the Corresponding Period to approximately
RMB121,000 for the Reporting Period. The significant
decrease was primarily attributable to less interest income
from bank and loan.

We recorded other losses of approximately RMB289,000
for the Reporting Period, compared to other gains of
approximately RMB147,000 for the Corresponding
Period. Such change was mainly attributable to the
fluctuations in foreign exchange rate between foreign
currency and RMB, the majority of which was unrealised
foreign exchange difference.
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MANAGEMENT DISCUSSION AND ANALYSIS

Impairment Losses

The Group recorded a decrease in impairment losses
on trade receivables (net of reversals) of approximately
RMB250,000 for the Reporting Period, from RMB381,000
for the Corresponding Period.

Additionally, the Group recorded a reversal of
impairment losses on loan and loan interest receivables
and refundable consideration paid of approximately
RMB113,000 for the Corresponding Period. No provision
or reversal of impairment loss recorded for the same
category for the Reporting Period. Such reversal mainly
reflects the repayments of the loan receivables for the
Corresponding Period.

Expenses

Selling and distribution expenses increased by
approximately RMB547,000 or approximately 15.5%,
from approximately RMB3.5 million for the Corresponding
Period to approximately RMB4.1 million for the Reporting
Period. The increase was primarily attributable to the
consolidation of the financial result of Keyue and the
increased spending on the healthcare product and
supplement segment during the Reporting Period.

Administrative expenses increased from approximately
RMB5.2 million for the Corresponding Period to
approximately RMB6.0 million for the Reporting
Period, which represented an increase of approximately
RMB801,000 or approximately 15.5%. The increase was
mainly attributable to the consolidation of the financial
result of Keyue during the Reporting Period.

Research and development expenses increased from
approximately RMB1.8 million for the Corresponding
Period to approximately RMB2.3 million for the Reporting
Period, which represented an increase of approximately
RMB449,000 or approximately 24.4%. The increase was
mainly attributable to the clinical research conducted
by the Group for quality control of seminal plasma
biochemical products.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEE®WR DT

During the Reporting Period, finance costs significantly
increased to approximately RMB244,000 from
approximately RMB68,000 for the Corresponding Period.
It was mainly attributable to the significant increase
in interests on unsecured borrowing and interests on
lease liabilities under application of Hong Kong Financial
Reporting Standard (“HKFRS") 16.

Results for the Period

The loss for the period was approximately RMB2.4 million
for the Reporting Period as compared to approximately
RMB2.4 million for the Corresponding Period.

Basic loss per share for the Reporting Period was
RMBO.47 cent, as compared to RMBO0.47 cent for the
Corresponding Period.

Taxation

The PRC enterprise income tax rate applicable to the
Group's subsidiaries in the PRC ranged from 5% to 15%
(during the Corresponding Period: 15%), whereas no
assessable profit arising from Hong Kong during the
Reporting Period (during the Corresponding Period: Nil).

SHARE OPTION SCHEME

The Company has adopted the Share Option Scheme
pursuant to an ordinary resolution passed by the
shareholders in the extraordinary general meeting on 13
January 2020 (the “Share Option Scheme”). The Share
Option Scheme is a long-term incentive scheme of the
Company to reward its employees, Directors and other
eligible participants for their contributions to the Group
and to assist the Group in its recruitment and retention
of high calibre employees and other eligible participants
who are instrumental to the growth and development of
the Group.

Interim Report 2026 FHi$R &

R|EHE - ERAKBEMEOAR
#244,0007T © HAFREIKARYE68,000
T o EBREARKIEENEEFERFE
LEREBHMEREEL ([ ERMBREE
A E 165t EaENTE -

EilaE S

RREDRE - HABEERHOARK2488
Tt MEFRAHAROARKE248ET -

RIS HRSRERBER/ARK0.475
mEFRBMAISARE0A47S »

BiE

AEEMBARERZTELCEMEHE
RN TF5%Z15% (EFEEH - 15%) - Tk
EHRYBERBELRRTOEN (EFR
Hi:fE) e

ARt B

AARDRBERER - -FTFE—F+=H
MBRFEERIAS LRBN—TELEAZRK
ANERER T ([ R ARRERT &) - FERRIELT 3
DARARKREHEE - ETEEEERE
8 EERHEMAERSRAEHASEED
5 RSB ASEREREERRERE
ENMHEMHALBERREIEREEHEENG
Bigsm -



MANAGEMENT DISCUSSION AND ANALYSIS

On 9 April 2020, the Company announced the granting
of an aggregate of 26,008,000 share options, subject
to the acceptance by the grantees, at an exercise price
of HK$0.125 per share of the Company to the eligible
persons under the Share Option Scheme. The market
price of the Company’s shares at the date of grant
was HK$0.125 per share. All of the share options are
exercisable from the date of acceptance by a grantee to 8
April 2030 (both days inclusive). Each of the grantees has
paid HK$1 to the Company on acceptance of the offer
of share option. Details are set out in the Company’s
announcement dated 9 April 2020.

As at 1 January 2026 and 30 June 2026, all share options
granted was either exercised or cancelled.

As at 1 January 2025 and 30 June 2025, the number of
shares in respect of which options had been granted and
remained outstanding was 19,504,000.

No share options had been granted, exercised or forfeited
during the Reporting Period and the Corresponding
period.

All the existing share options of the Company are vested
upon granting.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEE®WR DT

The fair values of share options determined at the date
of grant using the Binomial Option Pricing Model was at
HK$0.1125 per option, with the following key inputs:

The following assumptions were used to calculate the fair
values of share options:

Closing share price immediately HK$0.123
before date of grant

Grant date share price HK$0.125

Exercise price HK$0.125

Expected life 10 years

Expected volatility 103.1%

Dividend yield Nil
Risk-free interest rate 0.778%

The binomial model has been used to estimate the fair
value of the share options. The value of the share options
is subject to the limitations of the binomial model and a
number of assumptions which are subjective and difficult
to ascertain. Changes in the subjective input assumptions
could materially affect the fair value estimate.

LIQUIDITY, FINANCIAL RESOURCES AND
CAPITAL STRUCTURE

Our Group funded the liquidity and capital requirements
primarily through internally generated funds from
operating activities, equity financing and debt financing.

As at 30 June 2026, our Group recorded total cash and
bank balances and bank deposit with maturity over three
months of approximately RMB39.2 million compared
to approximately RMB41.9 million as at 31 December
2025, which were mainly placed with major banks in the
PRC and denominated in RMB and United States Dollars
("US$"). The decrease was mainly due to the payments
of daily operating expenses.
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MANAGEMENT DISCUSSION AND ANALYSIS

For the Reporting Period, the Group entered into 2 loan
agreements with a controlling shareholder in the amount
of HK$2 million and HK$3 million respectively. The loans
are unsecured, fixed interest rate of 3% per annum and
repayable on demand (31 December 2025: Nil).

As at 30 June 2026, the interest-bearing borrowings,
interest-bearing borrowing from a controlling shareholder
and the lease liabilities under application of HKFRS 16
were approximately of approximate RMB2.3 million,
RMB1.8 million and RMB1.3 million respectively (31
December 2025: approximately of RMB3.6 million, Nil
and RMB1.4 million, respectively). The gearing ratio of
our Group calculated based on the unsecured interest-
bearing borrowings and the lease liabilities divided by
total equity as at 30 June 2026 was approximately 15.6%
(31 December 2025: approximately 9.7%).

Details of the movement in the Company’s share capital
are set out in note 19 in the Notes to the unaudited
condensed consolidated financial statements. The capital
structure of the Group comprised of issued share capital,
reserves and non-controlling interests. Total equity
amounted to approximately RMB49.1 million as at 30
June 2026 (31 December 2025: approximately RMB51.2
million).

EMPLOYEES AND REMUNERATION POLICIES

The emolument policy for the employee of the Group is
set up by the management on the basis of their merit,
qualifications and competence. Under the emolument
policy, the basis of determining the emolument payable
to Directors is subject to the decision of the remuneration
committee of the Company. As at 30 June 2026,
the Group had 98 full-time employees (31 December
2025: 101) located in Hong Kong and the PRC for
operation. Details of the staff costs, including Directors’
remuneration, incurred by the Group are set out in note
7 in the Notes to the unaudited condensed consolidated
financial statements in this Report.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEE®WR DT

The remuneration committee will review and determine
the remuneration and compensation packages of the
Directors after having considered their responsibilities,
workload, time devoted to our Group and the
performance of our Group.

PRINCIPAL RISKS AND UNCERTAINTIES

The Group believed that there were certain risks and
uncertainties involved in the operations, some of which
were beyond the Group's control. A detailed discussion
of the risk factors was set forth in the section headed “Risk
Factors” in our prospectus dated 30 November 2018.

FOREIGN EXCHANGE EXPOSURE

The functional currencies of our operations, assets and
liabilities were mostly denominated in RMB. Therefore,
we were not exposed to any significant foreign exchange
risk for realised losses, except for our HK$, US$ and CAD$
denominated bank balances. The Group currently did not
have a foreign currency hedging policy. The Group did
not engage in any derivatives agreements and did not
commit to any financial instruments to hedge its foreign
exchange exposure throughout the Reporting Period. The
management will closely monitor our Group’s foreign
currency exposure and will consider hedging significant
foreign currency exposure should the need arises.

TREASURY POLICIES

The Group will continue to employ a prudent treasury
policy in managing the Group’s cash balances and
maintain strong and healthy liquidity to ensure that the
Group is well placed to take advantage of future growth
opportunities.
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MANAGEMENT DISCUSSION AND ANALYSIS

MATERIAL ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES AND AFFILIATED COMPANIES

The Group did not make any material acquisitions and
disposals of subsidiaries and affiliated companies.

SIGNIFICANT INVESTMENT HELD

As at 30 June 2026, the Group did not have any
significant investment held.

PLEDGE OF ASSETS

As at 30 June 2026, the Group did not pledge any assets
of its material for lease liabilities (31 December 2025: Nil).

CAPITAL COMMITMENTS

As at 30 June 2026 and 31 December 2025, the Group
did not have any capital commitments in respect of the
acquisition of property, plant and equipment.

CONTINGENT LIABILITIES

As at 30 June 2026, the Company had no outstanding
corporate guarantee (31 December 2025: Nil). As at
30 June 2026, the Group had no banking facilities and
did not have any significant contingent liabilities (31
December 2025: Nil).

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Save as disclosed elsewhere in the Report, the Group
does not have other plans for material investments and
capital assets as at the date of this Report.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEE®WR DT

DIVIDEND

The Directors do not recommend the payment of any
dividend for the six months ended 30 June 2026 (six
months ended 30 June 2025: Nil).

SUBSEQUENT EVENTS

Save as disclosed elsewhere in the Report, since 30 June
2026 up to the date of this Report no significant events
affecting the Company have taken place.

CHANGE OF COMPANY NAME

On 19 January 2026, following the passing of the
special resolution in relation to the change of name of
the Company at an extraordinary general meeting, the
Certificate of Incorporation on Change of Name of the
Company was issued by the Registry of Companies in the
Cayman Island certifying that the change of name of the
Company from “Huakang Biomedical Holdings Company
Limited” to “Joyzyme Group Limited” and the adoption
of dual foreign name in Chinese from * % B 4 ) % &
ZERARRA" to "EIREEBR QA" has become
effective. The certificate of registration of alteration of
name of registered non-Hong Kong company was issued
by the Registrar of Companies in Hong Kong on 30
January 2026 confirming the alteration of the Company’s
name from “Huakang Biomedical Holdings Company
Limited FERAEYEZ2IEMRBR A" and the registration
of the Company’s new name of “Joyzyme Group Limited
R EE AR AR in Hong Kong under Part 16 of the
Companies Ordinance (Chapter 622 of the Laws of Hong
Kong). Details are set out in the announcements of the
Company dated 15 December 2025, 22 December 2025,
23 December 2025, 15 January 2026 and 4 February
2026.
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OTHER INFORMATION
Hith &

DIRECTORS" AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES
OF THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 June 2026, the interests and short positions
of the Directors and chief executive of the Company in
the Shares, underlying Shares and debentures of the
Company or any of the associated corporations (within
the meaning of Part XV of the Securities and Futures
Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO")) which, once the Shares are listed on GEM of the
Stock Exchange, will have to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including any interest or short
positions which they are taken or deemed to have under
such provision of the SFO) or will be required, pursuant
to section 352 of the SFO, to be entered in the register
referred to therein, or will be required, pursuant to the
Rules 5.46 to 5.67 of the GEM Listing Rules relating to
securities transactions by the Directors, to be notified to
the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions by directors of
listed issuers, will be as follows:

EERESTHRAEBREQTHER
HECEEZ R - HERD R EER
HESERKE

RZZZRFARA=+A EERARER
SITHABRAR RIS MR EE (F
ERBBEPIESNEFZS RIBEE([#
HREEMRG]) BEXVED) AR - HERIR D
REEED - HE(—BRNRERAGEM
TR BEREFEF RS RGIEXVEET
R8D BB E AN B RIS T i s A B
(B IEIREEF RS G0 G ER
EEKRARENTAERSNAR) - R
BES RIS D F 35216 BB BN IEFT
EOMERMANESRAR  SREEEE
FRTESFZHNGEM ETRAIES 465
5.67E EMBEITAESHITELFR G 2ITE
SFABAE AR R KRB R ATR S AR 1A
T

Long Positions in the Shares RBGZFR
Ordinary shares of HK$0.01 each of the Company KL\ EJ IR EEO.0TE T 2 K
Number of
Name of Directors/ Capacity/ ordinary shares Percentage of
Chief Executive Nature of Interest held™ shareholding?
Pt B’RAE

EE BSTBRABESR B EmEE ZERHA" A

Dr. Zhou Xunyong Interests of controlled 259,520,000 50.35%
corporation®

IEElE) R EE#E R

Mr. Zhang Chunguang Beneficial owner 3,976,000 0.8%

RERKLE BEREEA

Mr. Poon Lai Yin Michael Beneficial owner 4,000,000 0.8%

ERERE EmfEAA
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OTHER INFORMATION

Notes:
(1) Allinterest stated are long positions.

(2) The calculation is based on the total number of
515,472,000 Shares in issue as at 30 June 2026.

(3) Anselme Limited (“Anselme”) is beneficially owned
as to 100% by Dr. Zhou Xunyong, who is deemed to
be interested in all the Shares held by Anselme for the
purpose of SFO.

Hiat
(1) FIBASIESERER

(2) WHERZZEZANEAA=TANDHT
&1 #224515,472,00048 51 & -

(3) Anselme Limited([ Anselme ) f &3 B 1E
TEEE100%ER - BREFHFKAEK
Bl - E¥A8 AR Anselme BT B HIFTE
R A s o

Long Position in the Ordinary Shares of Associated RAAE EEZERZGFA

Corporations

Name of Directors/ Name of Associated  Capacity/ Number of Percentage of
Chief Executive Corporation Nature of Interest ordinary shares held"* shareholding
S /BETHABHEE WBHIEER 513/ RRIEE FEEERBE RERSL
Dr. Zhou Xunyong Anselme Beneficial owner 1 share of US$1.00 each 100%

EHEEL EaBAA

Note: All interest stated are long positions.

Save as disclosed above, as at 30 June 2026, none of the
Directors and the chief executive of the Company had
any interests or short positions in the Shares, underlying
Shares or debentures of the Company or any of its
associated corporations (within the meaning of Part
XV of the SFO) which would have to be notified to the
Company and the Stock Exchange under Divisions 7
and 8 of Part XV of the SFO (including interests or short
positions which he is taken or deemed to have under
such provision of the SFO) or which would be required,
pursuant to Section 352 of the SFO, to be entered in the
register referred to therein, or which would be required
pursuant to Part XV of the SFO or Rules 5.46 to 5.67 of
the GEM Listing Rules to be notified to the Company and
the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHERS
PERSONS’ INTERESTS AND SHORT POSITIONS
IN SHARES AND UNDERLYING SHARES

As at 30 June 2026, so far as is known to the Directors,
the following persons (not being a Director or chief
executive of the Company) had interest or short position
in the Shares or underlying Shares which fell to be
disclosed to the Company and the Stock Exchange under
Divisions 2 and 3 of Part XV of the SFO or as recorded in

OTHER INFORMATION

Htp g
TERRREMATRRGRAEBER

Bz EERRE

RZZZRFRA=ZTE - BEEHRH - U
TALERFEERTFARARSTRAR)
R SRR D s B A IRIEESF R R &
PIZEXVERSE2 R 537 BBZAR A A B g 32
P RSN ARBREESR NP E
GBI 336 1R AFE 2 B MAMmEEEOR

the register required to be kept by the Company pursuant & :
to Section 336 of the SFO:
Number of Percentage
Capacity/ ordinary of
Name of Shareholders Nature of Interest shares held™ shareholding®
Fr¥E BRE
et B EmEE TEREAY P4
Anselme Beneficial owner® 259,520,000 50.35%
BEREEAD
Notes: it -

(1) Allinterests stated are long positions.

(2) The calculation is based on the total number of
515,472,000 Shares in issue as at 30 June 2026.

(3) Anselme is beneficially owned as to 100% by Dr. Zhou
Xunyong, who is deemed to be interested in all the
Shares held by Anselme for the purpose of SFO.

DIRECTORS’ INTEREST IN CONTRACTS

Save as otherwise disclosed in this Report, no transactions,
arrangements and contracts of significance in relation to
the Group'’s business to which the Company, or any of its
holding company or subsidiaries was a party and in which
a Director of the Company and their respective connected
parties had a material interest, whether directly or
indirectly, subsisted at any time for Reporting Period.

(1) FBEMIIERRER -

(2) WHERZZZRFARA=THHBEHET
BeAD 48 88515,472,0000% T8 -

(3) Anselme (8 & 7l B 18§ & & & % A 100%
W HREES REEGOEE AR
Anselme AR A IR R Ex o
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OTHER INFORMATION
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as otherwise disclosed in this Report, at no time
during the Reporting Period and up to the date of this
Report, have the Directors and the chief executive of the
Company and their respective close associates (as defined
in the GEM Listing Rules) had any interests in, or had
been granted, or exercised any rights to acquire benefits
by means of the acquisition of shares in, or debentures
of, the Company and/or its associated corporations (within
the meaning of SFO).

COMPETING INTERESTS

The Directors confirm that none of the substantial
shareholders or the Directors and their respective
close associates (as defined in the GEM Listing Rules)
is interested in any business apart from the business
operated by our Group which competes or is like to
compete, directly or indirectly, with our Group’s business
as required to be disclosed pursuant to Rule 11.04 of
GEM Listing Rules during the Reporting Period and up to
the date of this Report.

PURCHASE, SALES OR REDEMPTION OF LISTED
SECURITIES

There were no purchases, sales or redemptions of the
Company’s listed securities by the Company or any of its
subsidiaries during the Reporting Period.

CHANGES IN DIRECTORS INFORMATION

Except for Dr. Zhou Xunyong resigned as a director of DT
Cloud Star Acquisition Corporation (stock code: DTSQ.
NASDAQ) and Linkage Global Inc (stock code: LGCB.
NASDAQ) in April 2026, the shares of the both companies
are listed on the Nasdaq Stock Market, there is no change
in information of the Directors required to be disclosed
pursuant to Rule 17.50A(1) of the GEM Listing Rules.
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CORPORATE GOVERNANCE PRACTICES

The Board of the Directors (the “Board”) is committed to
achieving high corporate governance standards.

The Board believes that good corporate governance
standards are essential in providing a framework for the
Company to safeguard the interests of shareholders,
enhance corporate value, formulate its business
strategies and policies, and enhance its transparency and
accountability.

The Company has applied the principles and code
provisions as set out in the Corporate Governance Code
(the “CG Code") contained in Appendix C1 of the GEM
Listing Rules.

The Company adopted and complied with, where
applicable, the CG Code during the Reporting Period and
up to the date of this Report (the “Relevant Period”).

The Board will continue to monitor and review the
Company’s corporate governance practices to ensure
compliance with the CG Code.

The Board conducted reviews of the system of internal
controls of the Group to ensure that an effective and
adequate internal control system is in place. The Board
also convened meetings to discuss financial, operational
and risk management control.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by the Directors on terms no
less exacting than the required standard of dealings
concerning securities transactions by the Directors as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules (the
“Model Code”) as its own code governing securities
transactions of the Directors (the “Required Standard”).
Having made specific enquiry of all the Directors, all of
them confirm that they have fully complied with the
Required Standard during the Relevant Period.
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Pursuant to Rule 5.66 of the Model Code, the Directors
have also requested any employee of the Company or
director or employee of a subsidiary of the Company (the
“relevant employees”) who, because of his office or
employment in the Company or a subsidiary, is likely to
possess inside information in relation to the securities of
the Company, not to deal in securities of the Company
when he would be prohibited from dealing by the
Model Code as if he were a Director. No incident of non-
compliance of the Required Standard by the relevant
employees was noted by the Company.

AUDIT COMMITTEE AND REVIEW OF INTERIM
RESULTS

The audit committee of the Company has been established
with its terms of reference in compliance with Rules 5.28
to 5.33 of the GEM Listing Rules, and code provisions
D.3.3 and D.3.7 of the CG Code (“Audit Committee”).
The Audit Committee consists of three independent non-
executive Directors, namely Mr. Tsui Wing Tak (Chairman),
Dr. Chow Kwok Fai Joseph and Ms. Wang Yachun.

The main duties of the Audit Committee are to assist the
Board in reviewing the financial information and reporting
process, risk management and internal control systems,
effectiveness of the internal audit function, scope of audit
and appointment of external auditors, and arrangements
to enable employees of the Company to raise concerns
about possible improprieties in financial reporting,
internal control or other matters of the Company.

The financial information in this Report has not been
reviewed nor audited by the Company’s auditor, but
the Audit Committee has reviewed the unaudited
condensed consolidated financial results of the Group
for the Reporting Period and is of the opinion that
the preparation of such statements complied with the
applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable legal
requirements, and that adequate disclosures have been
made.

On behalf of the Board

Dr. Zhou Xunyong
Co-Chairman and Executive Director

Hong Kong, 28 August 2026
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEELERGREEaRAMMEERAR

For the six months ended 30 June 2026 B Z —ZT = "FNA=THIENEA

The Board of the Directors (the “Board”) is pleased to ~ EF&([EEE RARHAREHE_T
announce the unaudited condensed consolidated results NEFS A =1 B IS E A B ARG B
of the Group for the six months ended 30 June 2026 m-.:%ia BERBE-_T-_AFA=1+H
together with the unaudited comparative figures for the I/ {E BB AREFZLLBREFNT ¢

six months ended 30 June 2025 as follows:

Six months ended 30 June
BEARA=1THLAEA

2026 2025
—ECRE —T-hEF
(unaudited) (unaudned)
(REEEX) REEEZ)
NOTES RMB'000 RMB’000
Bt AR¥TFT ARETFT
Revenue ILON 4 16,557 12,329
Cost of sales SHERAR (5,993) (3,913)
Gross profit 7 10,564 8416
Other income E A 5 121 231
Other losses HhEia 6 (289) (147)
Selling and distribution WERSHEY
expenses (4,067) (3,520)
Administrative expenses THRxZ (5,975) (5,174)
Research and development R
expenses (2,288) (1,839)
Provision for Impairment losses & 5 &Y B (&
on trade receivables, net E5i8 - BHEFEE (250) (381)
Reversal of impairment losses ~ EUE X E 515 &
on loan and loan interest RAEEE 5
receivables and refundable BB S 18 B4
consideration paid - 113
Finance costs BB A (244) (68)
Loss before tax FRBE AT 1R 7 (2,428) (2,369)
Income tax expense FriSRiFx 8 - =
Loss for the period HAEE (2,428) (2,369)
Other comprehensive expense:  Ef 2R
Item that may be reclassified ~— HZAJFEE IR
subsequently to profit or loss ~ #Ezsa9E 5
Exchange difference on REENER
consolidation 299 350
Total comprehensive expense  HARZ M 4258
for the period (2,129) (2,019)
RMB cents RMB cents
A BB AR
Loss per share attributable to ~ ANA R A AFEL
owners of the Company FREE 9
Basic and diluted %K&ﬁﬁxﬁ (0.47) (0.47)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

AND OTHER COMPREHENSIVE INCOME
ARBRERGERBRAM2ERAR

For the six months ended 30 June 2026 B Z —ZT = FNA=FTHIENEA

Six months ended 30 June
BEARA=1THLAEA

2026 2025
—EoAE —ZT-RF
(unaudited) (unaudited)
(REEEX) (REEEZ)
NOTES RMB’000 RMB’000
Bt AR¥FT ARMFT
Loss for the period attributable  JA N A & B
to: &8
— Owners of the Company - AAREB A (2,347) (2,369)
— Non-controlling interests - JEE AR R (81) =
(2,428) (2,369)
Total comprehensive expense A N AT EEHIRZE
for the period attributable to:  FAsr #4848 :
— Owners of the Company - AARHEBA (2,048) (2,019)
— Non-controlling interests - FEHERR R (81) =
(2,129) (2,019)
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UNAUDITED CONDENSED'CONS

STATEMENT OF FINANCIAL POSITION
REELERERS M BRI K

At 30 June 2026 R=Z = R"FA=1H

30 June 2026 31 December 2025
ZEDNE —E-hF
A~A=+H +=—A=+—~H
(unaudited) (audited)
(REER) (fe2i%)
NOTES RMB'000 RMB’000
Bt AR¥TFT AREFT
Non-current assets FREBEE
Property, plant and M - BB KRR
equipment 11 6,722 7,223
Right-of-use assets EARAE 12 2,272 1,343
Intangible assets EmREE 13 509 781
Interest in associate REE AR 2 - -
9,503 9,347
Current assets REEE
Inventories TE 3,631 3,241
Trade and bills receivables B 5 FEMRIE I FE
ESE S 14 11,932 9,807
Other receivables, deposits ~ EAbEWGRIE « &
and prepayments RIERIE 1,745 2,146
Tax recoverable EEEE 169 128
Bank deposit with maturity ~ ¥ B =1EA L £
over three months FHR 2 SR1TRE AP
TFR 5,000 5,000
Bank balances and cash RITHEBERS 34,242 36,940
56,719 57,262
Current liabilities RBEE
Trade payables E SR RIE 15 1,039 645
Other payables and accrued — Efib JE (3B K fE AT
charges (=¥ 7,346 8,710
Contract liabilities aRaE 792 878
Lease liabilities HEAE 1,575 654
Amount due to a controlling &S —ZIEARARE
shareholder IE 16 255 255
Interest-bearing borrowing B —R&ZEIARRAEE
from a controlling BfER
shareholder 17 1,754 -
Interest-bearing borrowings &2 & 18 3,604 3,604
Deferred income — RIEW A — BUN 5B
government grants - 8
16,365 14,754
NET CURRENT ASSETS REBEEFE 40,354 42,508
TOTAL ASSETS LESS BEAERRDER
CURRENT LIABILITIES 49,857 51,855

TR EE @A PR 2 7 Joyzyme Group Limited
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
ARRELERRE MR

At 30 June 2026 R=T = R"FA=1+H

30 June 2026 31 December 2025

—ECARE —E-hF
~A=+H +=A=+—H
(unaudited) (audited)
(REEEX) (&%)
NOTES RMB’000 RMB’000
g ARETFT ARETFT
Non-current liabilities FERBEE
Lease liabilities HEAR 730 699
NET ASSETS BEEFE 49,127 51,156
Capital and reserves B #E
Share capital &N 19 4,568 4,568
Reserves (=] 44,515 46,563
Equity attributable to owners AN B1#EA ARG HE RS
of the Company 49,083 51,131
Non-controlling interests FEFERR IR 44 25
TOTAL EQUITY S 49,127 51,156
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-
UNAUDITED CONDENSED/CONSQ
&K F% AN
AEEREHGERRBE R
For the six months ended 30 June 2026 B Z —ZT = "FNA=THIENEA
Atributable to owners of the Company
FDAREARG
Share Non-
Share Share Gapital ~~ Statutory ~ Translation option  Accumulated controlling
apital  premium reserve Teserve reserve feserve loss  Subtofal interests Total equity
Rx  BEER  RABR  MEER  ENRR  RBEER  RMER Mt FERER  RREE
AMBO00 RMB000 RMBO00 RMB000 RMB000 RMB000 RMB000 RMB000 RMB000 RMB000
NEETT  ARETT ARETT  ABETT AREFT ABETT AREFT ARETT AEETT KRR
At January 2026 audited) R-Z=7E-R-A
(#24) 4568 0 1943 2665 (368) -y e 5 sii%
Loss for the period HinER - - - - - - 2.347) 341 81) (2428
Other comprehensive Income: RpdEbE:
Item that may b recassfed subsequently 2478 E7EZ KA
toprofitorloss B
Fuchange diference on consolidetion - 4B £% - - - - % - bi] %
Total comprehensive expense forthe  HA2EHXLE
period - - - - 299 - (2340) (2,048) 81) 2129
Changesin ownershipinterests ~ FERERE
Norvcontoling interestarisngfom - EEMBATEE LS
capital contrbuton of sbsidaries figa - - - - - - - 100 10
At30 June 2026 (naucited) KRR
=TR(FEH) 4568 60,102 1983 2,665 (69 = (20126) 44515 “ LeAn)
At 1 January 2025 audted) R-5-E-F-R
(E24) 3 57,000 198 2,665 (153) 1,99 (13.34) 49516 54,048
Loss for the period HhER - - - - - - (2369 (2369 (2369)
Other comprehensive Income: Rh2E0E:
Item that may be recssifed subsequentyy Z4 T4 E A EE SR
toprofitorloss 7
Euchange diference on consolidatin ~ 5FAEHZE - - - - 30 - 30 30
Total comprehensive expense forthe  Bh2EHALE
period - - - - 350 - (2.369) (2019 (2019
Changes in ownership nterests ~ EBREE
Nonontroling interessarsng fom W -THRA R ES
acquiion of subsidary i hER - - - - - - - 2 2
At30 June 2025 (naucited) R-R-5ERR
=TR(REH) 3 57,000 198 2,665 (403) 199 (15,603) 41597 n 52,061
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UNAUDITED CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

AEERERGERERE

For the six months ended 30 June 2026 B Z —ZT = FNA=THIENEA

Six months ended 30 June
BZEAA=THLEAEAR

2026 2025
ZEBDREF —T-RF
(unaudited) (unaudited)
(REEX) (RESEZ)
RMB'000 RMB’000
AR¥TFT AREFT
Net cash used in operating KEEBARSFE
activities (4,795) (1,480)
Net cash (used in)/from investing 2 &/&E) (AT ),/ FTi5EH
activities &F5 (198) 4,785
Net cash from financing activities Bl & BN FT{SIRSIFEE 1,996 1,575
Net (decrease)/increase in cash and R & RIS ZEY
cash equivalents A NERE (2,997) 4,880
Cash and cash equivalents at FUzBReRRAEEED
beginning of the period 36,940 31,495
Effect on exchange rate change ~ [ERE BT 299 350
Cash and cash equivalents atend FHRZIRE KRS EED -
of the period, represented by SIRITHRBRE S
bank balances and cash 34,242 36,725
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NOTES TO THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS
REBELERRSMBERRME

For the six months ended 30 June 2026 B Z —ZT = "FNA=THIENEA

GENERAL

Joyzyme Group Limited (formerly known as Huakang
Biomedical Holdings Company Limited) was
incorporated in the Cayman Islands as an exempted
company under the laws of the Cayman Islands with
limited liability on 3 August 2017 and its shares are
listed on the GEM of The Stock Exchange of Hong
Kong Limited on 13 December 2018. The addresses
of the registered office and principal place of
business of the Company are set out in the section
headed “Corporate Information” to this Report.

The Group is principally engaged in research and
development, manufacturing, marketing and sale
of biological reagents and auxiliary reproductive
supplies and equipment and healthcare products and
supplements in the PRC.

The consolidated financial statements are presented
in RMB, which is the same as the functional currency
of the Company and rounded to the nearest
thousand unless otherwise stated.

—RER
BIREERRAR(ABERENES
ERARAR)NR-ZE—tENA=H
RIEFAS B S A 2N S B S MR
A—HEREARAR ERMHNR=F
—N\E+-A+=REEFBMAEX ST
BRRFGEM £ o ARA R Z M Bt
EREREEEFEM AN ARE
[REVER—E0 -

AEETERHERE MR R
£ F AR MRE AR RER RS

REMBRRAARBEM] - BAAF
2L EHAER - AR SAEHAN 5
MEAARRELZ TR -

TR EE @A PR 2 7 Joyzyme Group Limited
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BASIS OF PRESENTATION

The unaudited condensed consolidated financial
statements have been prepared in accordance
with Hong Kong Financial Reporting Standards
("HKFRSs") issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA"), which
collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standards
("HKASs") and Interpretations issued by the HKICPA
and the disclosure requirements of the Hong Kong
Companies Ordinance. The unaudited condensed
consolidated financial statements also comply with
the applicable disclosure requirements of the Rules
Governing the Listing of Securities on GEM of the
Stock Exchange.

The accounting policies adopted in the preparation
of the unaudited condensed consolidated financial
statement are consistent with those applied in the
preparation of the Group’s annual consolidated
financial statements for the year ended 31 December
2025, except for the adoption of the new and
revised HKFRSs issued by the HKICPA that are
adopted for the first time for the Group financial
period beginning on 1 January 2026.

The adoption of the new and revised HKFRSs has had
no significant effect on the unaudited condensed
consolidated financial statements and there have
been no significant changes to the accounting
policies applied in the unaudited condensed
consolidated financial statements.

The unaudited condensed consolidated financial
statements have been prepared under the historical
cost basis.

The unaudited condensed consolidated financial
statements have not been audited by the Company’s
auditor, but have been reviewed by the Audit
Committee.

Interim Report 2026 F HAsR &

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARRELERRE M ERRM T

For the six months ended 30 June 2026 HZE T = FXA=FTHIENEA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REERHRGREP BRI

For the six months ended 30 June 2026 HZE —T = "X A=+HILEA

USE OF JUDGEMENTS AND ESTIMATES

In preparing this unaudited condensed consolidated
interim financial statements, the significant
judgements made by the management in applying
the Group’s accounting policies and the key sources
of estimation uncertainty were the same as those
that applied to 2025 annual financial statements.

REVENUE AND SEGMENT INFORMATION

The Group’s operating activities are attributable to
research and development, manufacturing and sales
of (i) biological reagents and auxiliary reproductive
supplies and equipment and (i) healthcare products
and supplements.

The following is an analysis of the Group's revenue:

(a) Disaggregation of revenue from contracts
with customers

3. RAHERMAE

R RIEEZ AR S F HRB 53R
KiBRF EEEREARNEESTH
REFMEL B E R M RS T REEE R
MEBRRE T - AFEFERERRK
FriEFAAEER °

s B o B E R
FREREEEHEBNTE  £ER
HENEMRB LR ES ARRE
R iy B E i R AR o

AT A ASE B 2 ST :

(a) BFANKEDE

Six months ended 30 June
BEARA=1THLKEA

2026 2025
ZEDXRE —T_hF
(unaudited) (unaudited)
(REER) (REEEZ)
RMB'000 RMB’000
AR¥TFT AREFT
Sales of biological reagents SHE BRI
Male fertility IVD reagents SETE N
2T 10,371 9,933
Parasite antibody T RRI A
detection reagents A 1,403 1,460
Epstein-Barr Virus EBRERAIFE
antibody detection
reagents 179 231
Sales of auxiliary reproductive ~ SHESHBNEF
supplies and equipment Ak 1,036 705
Sales of healthcare products HERREDR
and supplements RiEm 3,568 =
Total st 16,557 12,329
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Information reported to the executive directors
of the Company, being identified as the chief
operating decision makers (the “CODM"),
for the purposes of resource allocation and
assessment of segment performance focuses on
types of goods or services delivered or provided.
No operating segments identified by the
CODM have been aggregated in arriving at the
reportable segments of the Group.

Based on the Group's internal information
reporting purpose, the directors of the Company
have determined that there are two reportable
operating segments which are set out below:

(1) Biological reagents and auxiliary
reproductive supplies and equipment; and

(2) Healthcare products and supplements

For the purpose of assessing segment
performance and allocating resources between
segments, the CODM makes decisions according
to the operating results of each segment.

Segment results, which are the measures
reported to the CODM for the purposes of
resources allocation and assessment of segment
performance, represent the profit earned or loss
incurred by each segment without allocation of
certain other gains and losses, administrative
expenses, finance costs incurred by head office,
income tax expense and share result of an
associate.

Interim Report 2026 F HAsR &

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARRELERRE M ERRM T

For the six months ended 30 June 2026 HZE T = FXA=FTHIENEA

LB IR B Ko 0 #f SR AR Y AE M A
KATMITES(AEREERR
ANTEBEEREA]))RENE
HEERMRMNHREENERK
IRIGHIIER - EEA LB 2
DEPE  BIEREREERRA
P8R RO & D BB A HHRTE -

REAESERNTEHZRE D
ARREECEETFERENZ
WEEDE - WO

(1) EVRBRBEES A mM
i &

Q) fEEERRRER

SEEDBRARED RHE SR
ARME  TEREERBARE
BRI E REEIEHIRE -

DRBEERERTEELERR
ANABE RS B R TE D BRE
MEtEEE - HIEE D BRI
mAMKELNEE  EhXED
foE T H M das kg R - fTHE
X BRAEELENREKA
FSBiR S R DB S AR -
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NOTES TO THE UNAUDITED CONDENSED CgNSOLIDATED FINANCIAL STATEMENTS
RQEZ PRSI FIRRMEE

For the six months ended 30 June 2026 HZE —T = "X A=+HILEA

(b) Segment revenue and results

(b) 2P R KA

Six months ended 30 June
BEAAZTRLAER
Biological reagents and

auxiliary reproductive Healthcare products and
supplies and equipment supplements Total
EYREREYEEAR
B BEERRRER @t
2026 2025 2026 2025 2026 2025
ZECAE CEoRE CECAE ZECRE CBCAE CEoEE
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited) (Unaudited)
(REER) (REFR) (REER) (REER) (REER)  (REER)
RMB’000 RMB'000 RMB'000 RMB’000 RMB'000 RMB'000
AEETR AREFT ARETR AREFr ARETT AREFr
Segment revenue Az 12,989 12,329 3,568 - 16,557 12,329
Segment results PEEE 1,567 588 (993) (545) 574 43
Unallocated head ~ %7
office and BRAER
corporate income ~ AFRAR
and expenses BX
- Other losses —-EtosiE (197) (134)
- Administrative ~1TRA%
expenses (2,617) (2,345)
—Reversal of —ERER
impairment REFF
losses on loan ERAE
and loan interest At
receivables and %HEME
refundable BRER
consideration
paid - 113
— Finance costs —BERA (188) (46)
Loss before taxation ~ FRHRATER (2,429) (2,369)
Income tax expenses  FI1SHFIX - -
Loss for the period ~ HRIE1E (2,428) (2,369)

TR EE @A PR 2 7 Joyzyme Group Limited
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REELREHRFRS P BRERM T

For the six months ended 30 June 2026 B Z —ZT —"&FXA=+HIL EA

(c) Geographical information

The following table sets out information about
the geographical location of the Group's
revenue from external customers which are
based on the location of goods delivered.

(0

s
TR#SIREARNLERS
2AEBINBE S W2 A
¥ e

Six months ended 30 June
BEAA=t+HLEAEAR

2026 2025

ZECDAE —E_hEF

RMB'000 RMB’000

AR#FT ARETFIT

The PRC R 16,557 12,329

(d) Information about major customers

Details of the customers (including entities
under common control) individually accounting
for 10% or more of the Group's total revenue
are as follows:

(d) AEEEEFNER

BRIEAKEAKE10%HIA L
MEF(BEIARZHEE)MN
BT

Six months ended 30 June
BEAA=1+HLEAEAR

2026 2025
ZBDRF —ZE-RHEF
RMB'000 RMB’000
AR¥TFT ARETFT
Healthcare products and i FRE o ARG S

supplements
Customer A BFEA 2,274 (Note)
(R =)

Note: The customer contributed less than 10% of
the total revenue of the Group for the six
months ended 30 June 2025.
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NOTES TO THE UNAUDITED CONDENSE?J‘\ISOLIDATE D

5. OTHER INCOME

HApg A

INANCIAL STATEMENTS
ARRELERREMBRERME

For the six months ended 30 June 2026 HZE —T = "X A=+HILEA

Six months ended 30 June
BEAA=THLEAEAR

2026 2025

—EBoXRE —E-RF

(unaudited) (unaudited)

(REER) CREEEZ)

RMB'000 RMB’000

ARETFT ARETFT

Bank interest income RITASUA 100 154
Government grants BN 21 48
Loan interest income BRASUA - 29
121 231

6. OTHER LOSSES

HAtlE58

Six months ended 30 June
BEAA=1THLEAEAR

2026 2025

ZEDARE —ZT-RF

(unaudited) (unaudited)

(RBEX) (RIgE®R)

RMB’000 RMB’000

AR¥TFT ARBFT

Foreign exchange losses, net PR ESIE - FHE (289) (147)

TR EE @A PR 2 7 Joyzyme Group Limited
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARRELERRE M ERRM T

For the six months ended 30 June 2026 B Z —ZT —"&FXA=+HIL EA

7. LOSS BEFORE TAX BRFLAIE B

Six months ended 30 June
BEAA=THLEAEAR

=

2026 2025
ZBEDAXRE —E-hHF
(unaudited) (unaudited)
(REER) (REER)
RMB'000 RMB’000
AR¥FT ARETFT
Finance costs RERAE
Finance charges on HEAEN
lease liabilities 8175 % A 7 23
Interest on unsecured borrowings ~ EAKIFEFFIE 158 45
Interest on amount due to a e — B IEARARER
controlling shareholder IR R 15 =
244 68
Staff costs, including directors’ BT R -
remuneration BEESEHMH
Directors’ emoluments EEHM 1,389 1,286
Other staff costs: EHMh BT -
Salaries, bonus and e AR
other benefits HAthtaF| 5,720 4,690
Contributions to defined TE R RRET B
contribution plans 1,347 1,179
8,456 7,155
Other items HitigH
Auditor’s remuneration BRI & 351 374
Amortisation of intangible assets A ERE
(included in cost of sales) (BEHEHE
BAR) 272 332
Cost of inventories FERA 5,993 3,913
Depreciation of property, plant and  #1% - & &
equipment RiEITE 798 738
Depreciation of right-of-use assets ~ {FFIHEEETE 842 567
Other rental and related expenses ~ E A E AR
— Short term lease —REHEE - 137
Loss on disposal of property, plant &% « B&E &
and equipment RBEETE - 81
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REERHRGREP BRI

For the six months ended 30 June 2026 HZE —T = "X A=+HILEA

INCOME TAX EXPENSE

8. FEHAX

Six months ended 30 June
BEAA=THLEAEAR

2026 2025
ZBEDAXRE —E_hEF
(unaudited) (unaudited)
(RGER) (REER)
RMB’000 RMB’000
AR¥FTT ARETFT

Current tax IR GERE]
PRC Enterprise Income Tax B EERFTS T
— Current year —RFE

The Company and the subsidiaries incorporated
in the BVI are tax-exempted. Entity established in
the PRC is subject to PRC Enterprise Income Tax
at a statutory rate of 25%. Since the Group’s PRC
subsidiary, Shenzhen Huakang is recognised as “New
and High Technology Enterprise” and therefore
is entitled to a concessional tax rate of 15%. The
entitlement of this tax benefit is subject to renewal
by respective tax bureau in the PRC every three years.
The latest approval for Shenzhen Huakang enjoying
this tax benefit was obtained in 15 November 2023
for the three years ending 14 November 2026.

Hong Kong Profits Tax has not been provided as the
Group had no assessable profit arising from Hong
Kong for the six months ended 30 June 2026 and
2025.

No provision for deferred taxation has been made
in the unaudited condensed consolidated financial
statements as there were no significant temporary
differences arising during the six months ended 30
June 2026 and 2025 or at the end of each reporting
period.

AR R A B R AR B R AR S BB
BRRERH - KR BEKILZ BRI
B R FTSBUATE B X 25% B
R ° ARAEE N EKTEQBRRYIE
BRI Stz AiA=a
15%MEBERE - RARGEBER
A =FEERTRBEREE - A
EFRNENRGESEILZBRA -
T=F+—B+HB  ARHREZRE
TECRNFT—ATEAL=F -

HRAEBERBZE-_ZT-_"FR=F
ZHENA=THIEANEALEESS
EEERBRH - BT R EEFEE
Ve -

BEREBE-ZT = FER=T=RFA
=t+BIEANEAREREHRIEEA
TR - A REEZEREREN
TSR W AR R B -
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LOSS PER SHARE ATTRIBUTABLE TO
OWNERS OF THE COMPANY

The calculation of the basic loss per share
attributable to the owners of the Company is based
on the following data:

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARRELERRE M ERRM T

For the six months ended 30 June 2026 B Z —ZT —"&FXA=+HIL EA

9. FAREEAEEERER

KRR AREFRERERNE
THEPA AT 8

Six months ended 30 June
BEAA=THLEAEAR

2026 2025
TEBDREF —E-RF
(unaudited) (unaudited)
(REBER) (REEEZ)
RMB'000 RMB’000
AR¥TFT ARKEFT
Loss: Eia
Loss for the period attributable FTEEREAR
to the owners of the Company EHEMAARAT]
for the purpose of basic loss per HH AEEER
share &1 (2,428) (2,369)
‘000 ‘000
T FhR
Number of shares: BROBEAB :
Weighted average number of FTEERER
ordinary shares of the Company EHEAARAT]
in issue for the purpose of basic BBITEER
loss per share D2 515,472 500,472

No diluted loss per share for the six months ended
30 June 2026 as there were no potential ordinary
shares in issue for the six months ended 30 June
2026.

Diluted loss per share is the same as basic loss per
share as the effect of potential ordinary shares is
anti-dilutive during the six months ended 30 June
2025.
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NOTES TO THE UNAUDITED CONDENSED CéNSOLIDATED FINANCIAL STATEMENTS

10.

1

12.

REERHRGREP BRI

For the six months ended 30 June 2026 HZE —T = "X A=+HILEA

DIVIDEND

No dividend was paid or declared by the Company
during the six months ended 30 June 2026 and
2025, nor has any dividend been proposed since the
end of the Reporting Period.

. PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2026 the
Group acquired property, plants and equipment of
approximately RMB298,000 (six months ended 30
June 2025: approximately RMB404,000).

RIGHT-OF-USE ASSETS

10. B2

11.

BHE_Z - \ER-_T-_RFE A=t
BIEAREAR - AR BBHERA R EIRE
RS - & BHRE BRI EERRE
AR -

M - BERRE

REBEZZ= R "FANA=THBIAE
A AEEBEWE  BERZXED
AR¥298,000(BE=_T_AF<A
=THIEAEA - {9 ARH404,000) ©

12. FREEE

Factories and
office premises

IER
WAEYHE
RMB’000
AREFT
Reconciliation of carrying FREEYR
amount

At 31 December 2025 (audited) REZE-RAF+=A=1+—HBEEX) 1,343
Additions NE 2,315
Disposals HE (544)
Depreciation e (842)
At 30 June 2026 (unaudited) REZTZRERNA=TACGREER) 2,272

At 30 June 2026 (unaudited) RIZEZRFRA=ZTBCREER)
Cost B 3,095
Accumulated depreciation REHTE (823)
2,272

Certain leases impose a restriction that, unless the
approval is obtained from the lessor, the right-of-use
asset can only be used by the Group and the Group
is prohibited from selling or pledging the underlying
assets.

ETHERRE AR - FRIFESHA
AHEE - BRIEBEEEERAAEH
£F - 3 A2 EARERE SRR

TR EE @A PR 2 7 Joyzyme Group Limited
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARRELERRE M ERRM T

For the six months ended 30 June 2026 B Z —ZT —"&FXA=+HIL EA

13. INTANGIBLE ASSETS 13. BEE
Development
costs
BRRAE
RMB’000
ARETFT
CosT PR
At 31 December 2025 (audited) R-TE-_RAF+-A=1+—B(EEX) 5,203
At 30 June 2026 (unaudited) REZZZRERNA=THCGREER) 5,203
AMORTISATION B
At 31 December 2025 (audited) RZZE-AF+-A=1+—B(EE%) 4,422
Provided for the period BN 272
At 30 June 2026 (unaudited) REZZZXFANA=TBRESER) 4,694
CARRYING VALUES BRIEE
At 30 June 2026 (unaudited) REZZTZRENA=THCGREER) 509
At 31 December 2025 (audited) M-ZE-_AF+=-A=1t—B(KEX) 781
Development costs are internally generated and has BRRATINNEEL - ABFRATAE
finite useful lives and amortised on a straight-line R - SRS F NIR B AR RS o

basis over 5 years.
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NOTES TO THE UNAUDITED CONDENSED CgNSOLIDATED FINANCIAL STATEMENTS

ABECERREEMBHRRME

For the six months ended 30 June 2026 HZE —T = "X A=+HILEA

14. TRADE AND BILLS RECEIVABLES

14. ESEWREREREE

30 June 2026 31 December 2025

—EDRE —T-REF

AA=+H +=ZA=t+—H

(unaudited) (audited)

(REER) (REEX)

RMB'000 RMB’000

ARETFT ARETFT

Trade receivables from third parties EWE=H2E5

eI 18,051 15,920

Bills receivables ERER 161 6
18,212 15,926
Less: allowance for credit losses B EEEIERE (6,280) (6,119)
Total 5T 11,932 9,807

For certain long-term customers, the Group will
deliver the goods without requesting deposits
and allow a credit period from 30 to 180 days (31
December 2025: 30 to 180 days) to these customers
and there is no credit period granted to other
customers. The Group will also request deposits from
other customers before the goods are delivered and
the amount of deposits requested varies amongst
different contracts. The following is an aged analysis
of trade receivables (net of allowance for credit
losses) presented based on the dates of delivery of
goods.

RETRUEFME @ AEEHRTE
FIREHERTRAZERERINER
BREFZERFI0EI10K(ZE_F
F+-A=+—H : 308180K) Iz
B My EREbESELEELS -
AEBTHERRNERRARTAE MR
PlBiRSE - MATEkiReNSBET
R&HmMAMER - THAERERR
HBRHZIINE ZEEFEGNREE
EIEER) AR DT

30 June 2026 31 December 2025

—EoRE —ZE-REF

AA=tH +=A=+—8H

(unaudited) (audited)

(REER) (fs&iz)

RMB'000 RMB’000

ARETFTT ARETFT

0-30 days 0ZE30X 1,963 1,462
31-90 days 31E90K 3,693 2,219
91-180 days 91E 180K 2,742 2,937
Over 181 days FRIB181 A 3,534 3,189
11,932 9,807

TR EE @A PR 2 7 Joyzyme Group Limited
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
ARRELERRE M ERRM T

For the six months ended 30 June 2026 B Z —ZT —"&FXA=+HIL EA

15.

TRADE PAYABLES

In general, the Group will make advance payment to
suppliers before the materials are received. Some of
the suppliers may deliver the materials to the Group
without requesting advance payment and a credit
period ranged from 30 to 90 days (31 December
2024: 30 to 90 days) is granted by these suppliers.
The following is an aging analysis of trade payables
presented based on the invoice date:

15.

) AN

BE  AEESEREMBRIREERS
FBRTFIE o S ELRER AT R TR K
MER TR RN FAEE - ZS5H
ERERENTFI0REIXR(ZZT =
F+-A=1+—H :30KE0KX) 2=
BH - EREERHNE S RN FED
BRECDITLAT -

30 June 2026 31 December 2025

16.

17.

18.

—EoNE —E-hE

AA=tR  t=-A=t+-H

(unaudited) (audited)

(REEZ) (f&&=%)

RMB’000 RMB’'000

ARETFTT AR FT

0-30 days 0ZE30K 357 57
31-90 days 31E90K 177 -
Over 90 days EBEI0K 505 588
1,039 645

AMOUNT DUE TO A CONTROLLING
SHAREHOLDER

The amount due is unsecured, interest-free and
repayable on demand.

INTEREST-BEARING BORROWING FROM A
CONTROLLING SHAREHOLDER

The amount due is unsecured, repayable on demand
and is charged at a fixed interest rate of 3% per
annum.

INTEREST-BEARING BORROWINGS

Unsecured borrowings represent term loan
agreements entered with a licensed money lender
in Hong Kong of approximately RMB3,604,000
(equivalents to HK$4,000,000) as at 30 June 2026,
which is charged at a fixed interest rate of 9% per
annum. The term loans are unsecured and repayable
within 12 months after the drawdown date. The
maturity date of the term loans was subsequently
extended further 12 months.

Interim Report 2026  #i#&

16.

17.

18.

BN — B ERRRAE

BHRMNREAEREN 2EREARE
SREE -
B —RERR RO EERK

BRGTCRAEEN  BREREERER
REEF N E3%aE

il

TEMER

R-ZB-RXENA=1+A @ BEAER
TRERB BRI REAT LA HER B
& BB ARES604,0007T(HHE
4,000,000/ 7T) + 1R [E EFFE9%
TR REAHERRERERAENE
KEE%I2EANEE - EHERN
FHR HEE— A 12MEA -
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NOTES TO THE UNAUDITED CONDENSED CéNSOLIDATED FINANCIAL STATEMENTS

REERHRGREP BRI

For the six months ended 30 June 2026 HZE —T = "X A=+HILEA

19. SHARE CAPITAL 19. B
Number of
share Equivalent to
BB E HER
HK$ RMB’000
BT AREFT
Authorised: BE
At 31 December 2025 (audited) A=T=RF
and 30 June 2026 (unaudited) +=A=+—H
(EBZ)R=TZNF
NA=THEREER)  1,000,000,000 10,000,000 8,851
Issued and fully paid BRO.0IBTZERITR
ordinary shares HMREER:
at HK$0.01 per share:
At 31 December 2025 (audited) R=T=HF
+=-A=t—-H
(BER) 515,472,000 5,154,720 4,568
At 30 June 2026 (unaudited) RZB=RF
NA=TH(REER) 515,472,000 5,154,720 4,568
20. RELATED PARTY TRANSACTIONS 20. BERRS
(a) Related party transactions (a) BEFRS
Save as disclosed elsewhere in the unaudited MR R B IZ R RRAR A B RS 3R R
condensed consolidated financial statements, Hh m 2 BT HE-ZT

the Group had entered into following
transactions with its related party during the six
months ended 30 June 2026 and 2025:

ZARER-ZZE-_REXNA=TH
IEAEA  AEBEEEREEN
NUATRS -

Six months ended 30 June
BZEAA=THLEAEAR

2026 2025

ZBDREF —T-hF

(unaudited) (unaudited)

(REER) (REEEZ)

RMB'000 RMB’000

ARETFT AREFT
Lease and utilities expenses EANRYIBE £

paid to Shenzhen Junxuan B AR AR

Biological Technology (FFRNEBE]) 2
Co., Ltd* (“Shenzhen HERAHRS

Junxuan”) (Note 1) (F7E1) - 615
Interest expenses payable to a  FEfH AR AR B FI S,

Controlling Shareholder 15 -

*  The English name is for identification purpose

TR EE @A PR 2 7 Joyzyme Group Limited
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REELREHRFRS P BRERM T

For the six months ended 30 June 2026 B Z —ZT —"&FXA=+HIL EA

Note:

1. Shenzhen Junxuan is a related company
controlled by Mr. Zhang Shuguang, an
executive director of the Company who

resigned on 29 August 2025.

2. A controlling shareholder is Dr. Zhou Xunyong,
an executive director and co-chairman of the

Company.

(b) Compensation of key management

personnel

The emoluments of directors as key
management personnel of the Group during the
six months ended 30 June 2026 and 2025 were

as follows:

(o

1. RNBHRARARRITESRR
EREENBERAREER S
TZRFNAZTNBEHE -

2. ERBRRABARARTESER
BEEFEIBEL -

(b) ETEEBASHH

BEZ(ERAEEEEZEHEAR)
HE-Z-AFRZZE-AFAN
A=FTHIEANEAZEHMNT

Six months ended 30 June
BEARA=1THLAEA

2026 2025
—ERF —T-RF
(unaudited) (unaudited)
(REBER) (REEER)
RMB'000 RMB’000
ARHF T ARETFT
Salaries, bonuses and

other benefits 1,281 1,167

Contributions to defined REHRETEIHR
contribution plans 108 119
1,389 1,286
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