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CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized companies to which
a higher investment risk may be attached than other companies listed on the Stock Exchange. Prospective
investors should be aware of the potential risks of investing in such companies and should make the decision to
invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to high market volatility than securities traded on the Main
Board and no assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this report.

This report, for which the directors (the "Directors”) of Jiufang Digital Technology Holdings Limited (formerly known as Winto
Group (Holdings) Limited) (the “Company”) collectively and individually accept full responsibility, includes particulars given in
compliance with the Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief the information contained in this report is accurate and complete in all material
respects and not misleading or deceptive, and there are no other matters the omission of which would make any statement
herein or this report misleading.
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INTERIM RESULTS
RRIRE
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The board of directors (the “Board”) of Jiufang Digital Technology
Holdings Limited (formerly known as Winto Group (Holdings)
Limited) (the “Company”) is pleased to announce the unaudited
condensed consolidated financial information of the Company
and its subsidiaries (the “Group”) for the six months ended 30

6

June 2026 together with the comparative unaudited figures for

LI

the corresponding period in 2025 as follows:

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

AEBLERFEESREMEZEIRER

For the six months ended 30 June 2026 &;Z£202646 A308 [E7~1E A

Six months ended 30 June

HZ6H30H L~ EA
2026 2025
20264 2025%F
Notes HK$’000 HK$’'000
BIsE FET FAT
(Unaudited) (Unaudited)
(REEZR) (REEZ)
Revenue g 3 80,601 11,824
Cost of sales HERA (74,217) (5,252)
Gross profit EF 6,384 6,572
Other income HEaUA - 31
Operating expenses KR (9,395) (6,373)
Finance costs AR (583) (638)
Loss before taxation MREBLATE R 4 (3,594) (408)
Taxation Bi1g 5 (1,608) =
Loss and total comprehensive HAEERE2HEMXEEE
expenses for the period (5,202) (408)
Loss for the period attributable to: ELEREE :
Owners of the Company ZIN/NIEZ =N (5,054) (316)
Non-controlling interests SRR R (148) (92)
(5,202) (408)
(Restated)
(geE5)
Loss per share attributable to KATHEEAELEEREE
owners of the Company
Basic and diluted (HK cents) EARRE OB 7 (1.74) (0.26)

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B AR S B HEAR L 2R

At 30 June 2026 7202646 A30H

30 June 31 December
2026 2025
20264 20254F
6H30H 12H31H
Notes HK$’000 HK$’000
(=2 FHxT FHET
(Unaudited) (Audited)
(REEZ) (e 5=%)
Non-current assets FREBEE
Property, plant and equipment M - B3 RER 423 540
Intangible asset BmLEE 290 290
713 830
Current assets REBEE
Inventories FE 946 946
Trade, other receivables and other B 5 REMmEKEIE &
deposits HEtize 8 124,957 24,426
Amount due from a shareholder JE UL — 2 R B R IE 1,379 1,379
Amount due from a non-controlling FEU —FEF B A R FEZERR
shareholder of a subsidiary &SR3k I8 30 30
Bank balances and cash RITHEBRKEIRS 10,417 5,149
137,729 31,930
Current liabilities REAE
Trade and other payables B 5 Rk HAMERNFRIE 9 96,398 32,357
Provision ‘& 37,489 37,489
Contract liabilities BHEE 5 1
Other borrowings HE b g 2,488 6,988
Tax payable FEZ AR IR 1,608 =
Amount due to a director of a subsidiary [ —EKI B R REEHIE 1,851 1,851
139,839 78,686
Net current liabilities FREBEEFE (2,110) (46,750)
Net liabilities BERE (1,397) (45,926)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AR S B R R

At 30 June 2026 7202646 A30H

30 June 31 December

2026 2025
20264 2025%F
6H30H 12H31H
Notes HK$’000 HK$'000
BaE THET FAET
(Unaudited) (Audited)
(REEZR) (&%)
Capital and reserves EXR#E
Share capital &N 10 69,674 17,419
Reserves f#fE (67,731) (60,153)
Equity/(Capital deficiency) RABEEANELER
attributable to owners of the (BEZRE4L)
Company 1,943 (42,734)
Non-controlling interests SRR SR (3,340) (3,192)
Capital deficiency =N (1,397) (45,920)

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED INTERIM REPORT 2026



UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARBEGERGSERBEBR

For the six months ended 30 June 2026 & Z202646 A30H (7518 A

Attributable to owners of the Company

ASQEEEABE{E Non-
Share Share Statutory Capital ~ Accumulated controlling Total
capital premium reserve reserve losses Sub-total interests equity
Bx  RGEE  AERE  EARE  ZER Nt FERER  BRAR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T T Thn T Thn T T T
At 1 January 2025 (auoited)  7A2025% 1718
(@5h) 17419 118,803 49 7591 (180,010) (36,148) (2,581) (38,729)
Total comprehensive expenses SR ERY 4%
for the period - - - - (316) (316) (92) (408)
At 30 June 2025 (unaudited)  742025%6 7308
(REER) 17419 118,803 49 7,591 (180,326) (36,464) (2673 (39,137)
At 1 January 2026 (auoited)  52026%1 318
(imH) 17419 118,803 49 7501 (186,5%) (82,734) (3,192) (45,926)
Total comprehensive expenses N2 ER X 45
for the period - - - - (5,054) (5,054) (148) (5,202)
Issue of share upon right issue RETREZ (7R 52,265 - - - - 52,255 - 52,255
Shareissuance expenses  EERRETER
on right issue - (2,524) - - - (2,524) - (2,524)
At 30 June 2026 (unaudited) 5202646730
(REER) 69,674 116,279 49 7,501 (191,650) 1,943 (3,340) (1,397)
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ARELEPGSRERNER

For the six months ended 30 June 2026 & 2202646 A30H |/~ A

Six months ended 30 June

HZ6H30H LA A
2026 2025
2026F 2025%F
HK$’000 HK$’000
FERT FA&T
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Net cash used in operating activities RETEHTAREFHE (38,558) (9,063)
Financing activities REEE
Interest paid ERFE (1,405) -
Borrowing raised E5ER - 4,500
Repayment of borrowing 1@3@1 = (4,500) -
Proceeds from issuance of rights shares, BITHARR D TS IE
net of transaction cost R 22 5 AN 49,731 =
Net cash generated from financing activities & EHAERESEE 43,826 4,500
Net increase/(decrease) in cash and cash HeERRESE YR M,
equivalents ORiA) F5E 5,268 (4,563)
Cash and cash equivalents at 1 January MBE1ENERERES
ZEY 5,149 9,590
Cash and cash equivalents at 30 June HR6HENEREERES
ZEY 10,417 5,027

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED
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GENERAL INFORMATION AND BASIS OF
PREPARATION

The Company is a limited liability company incorporated in
the Cayman Islands and its issued shares are listed on GEM
of The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The address of the registered office is Cricket
Square, Hutchins Drive, PO Box 2681, Grand Cayman
KY1-1111, Cayman Island. The head office and principal
place of business of the Company is Room 2B, 22/F, On
Hong Commercial Building, 145 Hennessy Road, Wanchai,
Hong Kong.

The principal activity of the Company is investment holding.
The principal activities of the Group are provision of
exhibition and trade show and related services, publication
and advertising and outdoor advertising, Al and omni-
media precision marketing services, provision of online
sales of beauty and cosmetics products and sales of luxury
products.

The unaudited consolidated financial results of the Group for
the six months ended 30 June 2026 are presented in Hong
Kong dollars (“HK$”), unless otherwise stated.

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard (“HKAS”) 34 Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants
(“HKICPA”) as well as the applicable disclosure requirements
of the GEM Listing Rules.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis.

Other than additional accounting policies resulting from
application of amendments to HKFRS Accounting Standards
and application of certain accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2026 are the
same as those presented in the Group’s annual financial
statements for the year ended 31 December 2025.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL INFORMATION

ERERGES M BEER M

1.
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PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRS Accounting
Standards

In the current interim period, the Group has applied the
following amendments to HKFRS Accounting Standards
as issued by the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual period
beginning on 1 January 2026 for the preparation of the
Group’s condensed consolidated financial statements:

Amendments to Amendments to the Classification and

HKFRS 9 and Measurement of Financial Instruments
HKFRS 7

Amendments to Contracts Referencing Nature-dependent
HKFRS 9 and Electricity
HKFRS 7

Amendments to Annual Improvements to HKFRS
HKFRS Accounting Accounting Standards - Volume 11
Standards

The application of the amendments to HKFRS Accounting
Standard in the current interim period has had no material
impact on the Group’s financial positions and performance
for the current and prior periods and/or on the disclosures
set out in these condensed consolidated financial
statements.

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AEELE PRSP B E R

TESTBER(E)

EREBMEHREERNSETER 2T
&

RARHER - AEBE & XER T /A
ERGMASBER 2 BBMERELE
Bl EANSETA » SRR AEE 2 A
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720261 A1 B3k & FRts 2 FEHR®
HIAERK

BEPBRREENENE SRTIANER
BB SIS RE ERE JEZfT$
THRZIERTA

BEEUBREENESR  KEARKHEZ
REBUBEHRESENE  EHEW
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AEELE PGS T HBER M

3.

REVENUE 3. W&
An analysis of the Group’s revenue for the period is as AEBHARZE DT -
follows:
Six months ended 30 June
EZ6H308 LLAAA
2026 2025
20264 20254
HK$’000 HK$’000
FERT FAET
(Unaudited) (Unaudited)
(REEZ) (RE&HEZ)
Sales of luxury products HEEZm - 3,140
Al and omni-media precision marketing A T %5 REEE 2 pEFEAE &
services SH AR 75 80,595 =
Publications and advertising income T & & S WA 6 8,460
Online sales of beauty and cosmetic W EHEERA R
products - 294
80,601 11,824

LOSS BEFORE TAXATION

Loss before taxation is arrived at after charging:

BRBL AT &5 18

BRI IR HIRR TR IRRFH

Six months ended 30 June

BEZ6H30H1L<EA
2026 2025
2026F 2025%F
HK$’000 HK$’000
FTHET FET
(Unaudited) (Unaudited)
(RESEZ) (REEHEZ)
Depreciation of plant and equipment B LR ETE 117 141
Operating lease charge in respect of MAEYERNKEHRER
office premises 116 522
Interest on other borrowing H A& 5 2 583 638

RO RFPHRE
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5. TAXATION

Income tax recognised in profit or loss:

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AEELE PRSP B E R

BiIE
RIBERTERBPIEMN

Six months ended 30 June

HZ6H30H L~ EA
2026 2025
2026F 20254
HK$’000 HK$’000
FET FET
(Unaudited) (Unaudited)

(REEERK) CREER)

Current tax — the PRC — Provision for
the year

BIEATIR — B — R BHA

1,608 -

Under the two-tiered profits tax rates regime, the first
HK$2,000,000 of profits of the qualifying group entity will
be taxed at 8.25%, and profits above HK$2,000,000 will be
taxed at 16.5%. The profits of group entities not qualifying
for the two-tiered profits tax rates regime will continue to
be taxed at a flat rate of 16.5%. There is no impact to the
Group as the Group does not have any assessable profit in
Hong Kong.

Macau Complementary Tax is calculated at 12% of the
estimated assessable profits for the year.

Under the law of the PRC on Enterprise Income tax (the “EIT
Law”) and Implementation Regulation of the EIT Law, the tax

rate of the PRC subsidiaries is 25%.

DIVIDEND

No dividend has been paid or proposed for the six months
ended 30 June 2026 (six months ended 30 June 2025: nil).

BEMESHEMAS  AEKREEEXES
2,000,000/ T A 4 1) 8 3K 58.25% -+ iR
382,000,000 7T ) )m A1) Bt = Al £16.5% ©
TRFE TS0/ AR 1 1 55 (B £ BB A 3 1) &
BIEIZ16.5% B —TREMF - ARASE
EREBW BT ERTEF - &S
AEBBRTE -

PR3 1755 TY BT B A0 it T PR
T 1295 <

REBHEARKMBECEMBRE(TEE
PRISBUE D) REEASHOEEES - &
BIF BB A BT R 325% °

)
85202646 A30 8 1175 18 B 3 SRk

R RR S (B E2025%6 A30 8 17~ 1@
B )
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AEELE PGS T HBER M

7. LOSS PER SHARE 7. BREE
The calculation of basic profit or loss per share attributable ARaEBE AL ERERN TS ERTD
to the owners of the Company is calculated based on the BEATEIREE -

below figures:

Six months ended 30 June

HZE6A30B LLAEA
2026 2025
2026 2025%F
HK$’000 HK$’000
F#&xT FHET

(Unaudited) (Unaudited)
(REER) (REER)

Loss for the period attributable to owner  ZNA & FEA A FE(LEINE1E

of the Company (5,054) (316)
(Restated)
($eES)
Weighted average number of ordinary Mt EERERN S R INE
shares for the purpose of calculation T g
of loss per share 290,059,930 121,170,365
The weighted average number of ordinary shares for the AR EGREREE 2 @R MNEF
purpose of basic loss per share has been adjusted for the HEREE 202656 A30H 17518 A /it
rights issue for the six months ended 30 June 2026 (note BT AR (FEE10) °
10).
No diluted profit or loss per share has been presented for BEEE ph A £20264F 202596 A30H L7~
the six months ended 30 June 2026 and 2025 because EA2YSRESRMHER  RERR
there were no potential ordinary shares outstanding during 5% 55 BAfEIN 8 2 B T SN B A AR o
the periods.
8. TRADE AND OTHER RECEIVABLES 8. EZRHMEWKE
The credit terms of each customer of the Group were AEBEREFPHNEEHRAASENHES
determined by the Group’s sales team and were subject to BXETE  TAGASEEEERERP
review and approval of the Group’s management based on NN R RHERERNKEEBRER
the customers’ payment history, transaction volume and RRETAERRIE -

length of business relationship with the Group.
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AEELE PRSP B E R

8. TRADE AND OTHER RECEIVABLES 8. EFKHMEWRIE

RBERRIZERBH 27 28 5 RYGK
TR CHER RERBBIR) BRI DT AT

The following is an analysis of trade receivable by age, net
of allowance for doubtful debts based on invoice date at the
end of reporting period:

16

30 June 31 December

2026 2025

20264 2025%F

6H30H 12HA31H

HK$’000 HK$'000

FERT FET

(Unaudited) (Audited)

(REEX) (&%)

0-30 days 0Z30H 4,836 4,651
31-90 days 31290H 22,820 6,113
91-365 days 912365H 72,344 5,605
Over 365 days 18365 H 1,786 1,786
101,786 18,155

Impairment losses in respect of trade receivables are
recorded using an allowance account unless the Group
is satisfied that recovery of the amount is remote, in
which case the impairment loss is written off against trade
receivables directly.

TRADE PAYABLES

The following is an analysis of trade payable by age,

B 5 WA R ERBE A BERGCE -
HEfini AN R B 15 4% SR IR 2 AT U B MR -
AIERNE 5 RUGRIBM I REEE -

5 BN

RBERRIZEREHZ2IINE B RN

presented based on invoice date at the end of reporting TEHAREE D ATRA T
period:

30 June 31 December
2026 2025
20264 20254
6H30H 12H31H
HK$’000 HK$’000
FET FAET
(Unaudited) (Audited)
(REEEZX) (feE=%)
0-60 days 0Z60H 15,387 -
61-90 days 612908 10,088 -
Over 90 days HiE0H 68,283 19,775
93,758 19,775

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED FINANCIAL INFORMATION
AEELE PGS T HBER M

10. SHARE CAPITAL 10. BRA&
30 June 2026 31 December 2025
2026F6530H 2025124318
Number of Share Number of Share
shares capital shares capital
ignE G B e A
HK$°000 HK$'000
TER FTHL
(Unaudited)  (Unaudited) (Audited) (Audited)
(REBER)  (REER) (l8&%) (&%)
Ordinary shares Liak
Authorised: R 500,000,000 100,000 500,000,000 100,000
Issued and fully paid: BETRAR
At beginning of the period TR ERY] 87,091,200 17,419 87,091,200 17,419
Issue of shares upon rights issue (note) FMEERE 21T AR (Fff5E) 261,273,600 52,255 - =
At end of period REIR 348,364,800 69,674 87,091,200 17,419

Note: On 29 January 2026, the Company announced to issue an
aggregate of 261,273,600 ordinary shares (the “Rights Shares”)
upon completion of the issue and allotment of 261,273,600
Rights Shares to the valid applicants pursuant to the rights
issue on the basis of three (3) Rights Share for every one (1)
consolidated shares held by the qualifying shareholders at a
subscription price of HK$0.2 per Rights Share (“Rights Issue”).
The Rights Issue became unconditional on 9 March 2026 and
were completed on 13 March 2026. The net proceeds were
approximately HK$49,440,000 after deducting the related
expenses. Further details were set out in the Company’s
announcements dated 13 March 2026.

Fi5E - 202651 298 - AR T =M - NEAKA

BB AT R ELE261,273,600 % i A%
D% - RIEHAREEITE $£261,273,600/%
LB ([HERARD ) - RERIREEEIRR
BEE—(1)RE HIRGH B = Q) IRt
R - RIEE AR M 0.2 T ([ 4
B 1) o $HARF2026F 3 A9 H A & E 51
202643 A13H 52K ° MR BRI 1% -
FR1S5RIB)5 8840 /549,440,000/8 7T  #—2
FHIBEHNA QAR B#A2026F3A13HKIAQ

==

ST NFRENE RERENEERERAT
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWmR DM

BUSINESS REVIEW

During the six months ended 30 June 2026 (the “Period”),
the Group re-aligned its traditional business foundation in the
Greater China region, scaling down its core businesses, including
exhibition and trade show services, publications, and advertising,
in a prudent manner. Meanwhile, the Group has suspended its
online sales business of cosmetics and luxury products, and
will adjust its operational strategies in due course in response
to changes in market demand. While persistently optimising its
overall business portfolio, the Group has successfully established
artificial intelligence and omni-media precision marketing as the
primary direction for its core business transformation, driving a
comprehensive upgrade of its business model and core revenue
stream.

The Group has progressively moved away from its previous
single-service model centered on traditional media resource
distribution and advertising execution, and has upgraded to
establish an integrated, full-funnel intelligent marketing service
system encompassing market insights, integrated communication
strategy planning, artificial intelligence and omni-media precision
marketing deployment, Al-driven content production, precision
media placement, generative engine optimisation, and big data
analytics. This transformation has enabled a comprehensive
enhancement of both business value and service scenarios.

Al and omni-media precision marketing services
Market expansion

During the Period, the management observed a structural shift
in marketing demand, as brand clients’ marketing requirements
have gradually transitioned from traditional single-channel brand
exposure to cross-platform, quantifiable, and iteratively optimisable
omni-domain precision marketing services. To capture market
trends and align with the upgraded needs of clients, the Group,
leveraging its accumulated quality client resources, omnichannel
media resources, and project delivery and implementation
expertise, has fully integrated Al technological capabilities. This
enables Al-assisted content creation, intelligent analysis of user
intent, precision media matching, real-time delivery monitoring,
and intelligent review of marketing performance, effectively
connecting online and offline marketing touchpoints and achieving
synergistic coordination across multiple scenarios.

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED

EBEE

REE2026F6 8308 IENEA(TEAL) - &
SEFEFABRRPERNEREBER - BE
RENESRERE FIMRESESEZRLE
%o HItEN AEEEEEFK KA EE
FREHEER  REBBEMSE KB LER
FEREEBLERE - ERFEEICEBBEBEASHA
B AEEGATERENDEEEEL R
UABZOLEBETBER M HBEKERAR
AR ZE B4R ©

AEEZTBRBAGRERERE L MESH
TREME—RBEN - ARITERET SR
R EAEBERERE  ATEERZRER
FEEHMR - ARBLEE - AR - £/X
XS ZEBIERARBEINO — B2 @KE
LHRBER  BERXBHEEERBSRNE
Tt °

ATERRZREBEELHRE
TS HREIER

HA - BEEEORIMSEETRELEBIE
2% MEEFHEHAKCABRE—RE
MR - ZXERBYA - AR - AERK
BIENZEREELHERY - SIEETSERS
g EEEPARENEL  NEBKEER
MEEAXFER 2RERRERIBBRN
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MANAGEMENT DISCUSSION AND ANALYSIS

During the period, the Group focused on developing its domestic
online brand promotion, omni-media content distribution and Al
and big data-enabled intelligent marketing services businesses,
with its new businesses achieving commercialisation at scale.
During the period, the Group’s Al and big data-enabled intelligent
marketing services recorded revenue of approximately HK$80.6
million, whereas no revenue was generated from such services
during the corresponding period in 2025. This demonstrated the
breakthrough commercialisation achieved by the Group’s new
digital and intelligent businesses during the Reporting Period and
the significant progress made in its business transformation.

Artificial Intelligence and Omni-media Precision
Marketing Services

The Group’s artificial intelligence and omni-media precision
marketing business is centred on customers’ brand development
and business objectives. By integrating resources across online
and offline channels and scenarios, the business covers a broad
range of channels, including social media, search engines,
information platforms, e-commerce, local lifestyle services,
outdoor media, exhibitions and publications. The Group has
established an end-to-end marketing service model covering
audience insights, strategic planning, content creation, omni-
channel distribution, performance monitoring, commercial
conversion and data-driven iterative optimisation.

Unlike traditional media procurement services that focus on
individual media channels, the Group leverages its proprietary Al
intelligent marketing platform to develop customised precision
marketing solutions based on multi-dimensional data analysis,
taking into account customers’ industries, target audiences,
market characteristics and marketing budgets. The Group
provides centralised management and control over content
production, advertising placement, project progress and
performance data, with services covering the full marketing
process, including brand planning, integrated marketing, content
production, media placement, account management, offline
execution and data optimisation.

—
=
—=

BEEFWmRE D

HA - AEEEHGREAR EREEE 2
BRABTDERAKRBIRE LS HRBIRIA -
MEBERBBCHEE - BIR - AEEA
KR BIBEE L HRGER G W ALB0.6EEA
7T » 20254 [F EAL M ARRE UL A - FE 0 ENFE
SEFBCHEBRRE YIS RE R
AR - RIFEEI R -

AL EERZREEELHRE

AEEATERERERERELHEEBUERR
MmEEREGLEEESZL BARLERT
EERER BEAX BR BA BH -
AipATE - PHNREE RERTIMEZ TR
B BE-ERIIUIR  RBRE - AB4E
E-EREBENE  MREH  BEE(CIHRE
HEREBIENTERAREHRGESR °

B RIR B E - RERBRY - AEREKFE
BITASRZHETE  BEEEPHAETE B
T MBERFENREEAE  ERZEEEIE
IMEFEBIBELHETR - REATHARE
b BEERN - BEEERURBBETR —
BE REBEmMEKE  BEEH ARH
- EEIRWN - RPESE - RTRITREURE

oo o

{EE2RIZIRET ©

TRFRHEHE RABENRERARLA
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENWE D

For its offline business, the Group achieved deep integration %R T M »

of its 24 LED and lightbox outdoor media resources at ports LED K E# FIMNEEERELRZ AL

AEBEERBROFAT2458
£ 5H BE 71 Y

of entry in Hong Kong and Macau with its online Al marketing EE @A - HRANEREEEE  RKELTE
capabilities. Targeting cross-border consumption, tourism and fEREEF @ TEI R FEIREE — OF a8

retail brands in the Greater Bay Area, the Group developed an ¢ — X 581t —

HEECINEHEHTE - B

integrated marketing solution covering online customer acquisiton ~ Z2F R EREBELETF AL HE(LBE -

and engagement, high-frequency exposure at ports of entry,
transaction conversion and data-driven optimisation, thereby
significantly enhancing the value of its media resources and the
efficiency of customers’ marketing conversion.

o == (0'0) GEO/GAO Marketing
dHs SRFE GEO/GAO7 8
I Full-Scenario
Bai@®EE Digital Media for Local
Omni-Media Living Circles
HF2EE EEERERER

< SEihE

LH @

E Alipay Tencent i&ifl Comprehensive Brand
Marketing Planning

mEITHEREE
SHXR

Television media

TR
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Urban Community Scenarios

Htt RIS R
o Elevator media ® Community access control
BHEE HEPIE
e Community entrance gates
HRER
Urban Commercial District Scenarios
WhEESR

¢ Qutdoor LED large screens

FINEDKRE
¢ Cinema media e Urban landmarks
Brimitae M HE

Transportation and Travel Scenarios
BTSSR
e Gas stations e Airports
PN #i5
 High-speed railway stations
= s

¢ Public transportation
NHZE



MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWmRE D

Over 20 categories of outdoor media resources in over 200 cities,
with a total of over 1 million touchpoints across China

2EBB200@EE T HEEB20EFSMERER - A VEHBB100E8E

90,000+ elevator media

B C

Gas station media

corgmunity access control provinces and 200+ cities . |_Cl)utdoKor adverdtiijlements in 50,000 advertisement slots in Shang-

fnecia across China onglondian acau dong and Beijing Branch of China
Petrochemical Corporation

2#15290000+1t® FHLEDAREEZ2H « AHRB Sk ok 5 68

BE3.1 20+%200+#™m « B MPIFIES i?tmi + k=2 F50000E R
H1h

Cross-Agent Capabilities: GEO Intelligent Search
Marketing and Collaboration Mechanism

Generative Engine Optimization (GEO) is the Group’s cross-
module collaborative service capability built upon Agent. Agents
of various types operate efficiently in synergy to form a complete
closed-loop business cycle comprising “insights — strategy —
creativity — deployment — lead capture — data review — iterative
improvement”. Through user demand insights, scenario-based
content production, precise distribution of information sources,
and brand information monitoring, we comprehensively enhance
the accuracy of brand exposure, information consistency, and
searchability for customers’ brands within generative Al and
search scenarios. In particular, the Omnichannel Data Agent
runs through the entire business process, enabling unified
management of data across multiple online and offline scenarios;
GEO technology empowers each core marketing stage, achieving
full-chain digital and intelligent upgrade.

FEEBEB(Agent)FET - GEOBBEH ZE TR
AL L)

£ K X 5l ¥ & {b ( Generative Engine
Optimization * [GEO ) & A& B E A & gL 88
(Agent) B 8 SR IR 17 R AR 75 BE ) - B AEE &8
BRUnREE  BRRR K-8 —1&
W BREAE -HBER - ERARINTE
¥BHR - BMBRPFEIORIR - BELECARTAE
EBESERSZUKREEEER - 2HEIR
AEFMBEERIARBERSS TR IEE
B FEE—HHEETBRME - Hf » 2HEH
BEHEREFEBEAE  BRB{LRTZS
SHEMNSE—ERE  GEORMEESEZLE
SHIRED - SEAN 2R EE AR -

TSNS RERENEERERAT
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEFWmR DM

Al Intelligence Engine AI% gt 5| %

Delivering full-chain precision-driven performance from audience insights to conversion,
while reducing costs and increasing efficiency

BERRARIRIRRELCN 2 HEIRGERS R FENR

01 Audience A &

Precise audience targeting: Leveraging Al-powered user
profiling and predictive models to pinpoint high-

-value
audiences and eliminate guesswork in targeting
BEAFEE | ERAIRS BGETEEE
HESBAE - SRIRMIRK

03 Operations &

Scientific traffic allocation: Identifying content
with viral potential and allocating budgets to the
optimal mix of channels and creatives

ﬂ%;ﬁéﬁ}?& HAENTRARER - SEE
ARERBHEASES

\

02 Campaign Delivery %

Intelligent ad delivery: Real-time dynamic
optimization of bidding and creatives to
continuously lower customer acquisition costs

RSN - BRNBEECHERAE
$—r R EREERA

I Local Life Services AS it & 5% )

Efficiency enhancement of local life services:
Leveraging LBS + interest-based dual algorithms
to precisely match nearby demand and boost
store visit conversions
RHh IR ¢ BiELBS+EBME B E L
FBETRMITER @ A EEEL y

Greater efficiency

EEME

Business Model

The Group’s revenue from its artificial intelligence and
omnichannel precision marketing business is primarily derived
from integrated marketing plan consultancy services, creative
content production services, media placement and media
resource agency services, GEO optimisation and platform account
operation services, as well as customized project services and
periodic data analysis and technology application services. For
large scale comprehensive marketing projects, the Group can
flexibly combine various service modules in accordance with
customers’ business objectives to provide integrated customized
solutions, which help to enhance customer stickiness, deepen the
depth of services for individual customers, and consolidate the
profit foundation for new businesses.

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED

Lower costs

EEBRE

More accurate predictions

ERERTER
GE2EE
AREEA TR RS HMIE L BEBRA
IBREARAEHREUBMRY - ABREY

tERRTS - RER M LR ERERS - GEO
BN FERPELRY - UKLIEEB EHE
SE M B o0 A B Al R PR AR TS o ST RTYAR
/—\M%’IEH AEBEARBEEFELEEE
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MANAGEMENT DISCUSSION AND ANALYSIS

Operational Quality

During the period, the Group leveraged lean management as a key
driver to enhance operational efficiency across all aspects. The
Group successively established operation centers in Shenzhen,
Henan and Macau and assembled core business teams, deeply
advancing cost reduction and efficiency enhancement along the
value chain. At the same time, the Group continued to consolidate
and expand co-operation with overseas suppliers to ensure
the continuity, quality, reliability and risk resilience of the supply
chain, further strengthening its ability to withstand supply chain
disruption risks. In addition, the Group actively implemented lean
management initiatives, placed emphasis on the cultivation of
professional talents, and has established a lean talent echelon.
The Group has consistently focused on improving development
quality as its primary objective, advancing all works in alignment
with the requirements of high-quality development, and leveraging
Al technology platforms to build a multi-level, three-dimensional
media communication matrix, thereby solidifying the foundation
for high-quality development.

Resource Integration

The Group will continue to promote the integration of internal and
external resources: firstly, coordinating research and development
resources to advance the construction of common technology
platforms; secondly, deepening strategic co-operation or pursuing
merger and acquisition opportunities with leading enterprises
along the upstream and downstream of the industrial chain to
strengthen supply chain resilience; thirdly, optimising production
capacity layout to seize market development opportunities.

BUSINESS OUTLOOK

In the second half of 2026, the Group will focus on actionable
customer demand, a healthy revenue structure and sustainable
profitability as its core drivers, and will continue to advance its
strategic transformation towards artificial intelligence and omni-
media precision marketing. The management will place emphasis
on refining the standardised operational workflows and manual
work review mechanisms for each intelligent agent, continue to
expand stable and deliverable high-quality media and content
creation resources, integrate the online intelligent placement
system with the outdoor media scenarios at Hong Kong and
Macau ports and checkpoints, establish unified and standardised
project management, customer operation and performance data
statistics standards, thereby achieving standardisation of business
operations and systemisation of data management.

—
=
—=

BEEFWmRE D

BN AREBEURBEERRATENTF - 2511
RITEEWE - AEBEERNFRI - AR RER
FIRIEZ P LS EEZLEFEE - RAE
EEERE RN BLRE - FHEZE LI
REBIMIERAE  REHEBENEEN &
g A EMEREREES - IR
FEEFHTRRAENE o I - AEBREEE
B EERE  ERIXATER  ERER
RIBEAT B - REBBRIARTTEREE
RER HESEEZRWEBSEESAT
1F - WEBARITF e 22 IR - i LIKeE
BEEE  REREERRRE -

BERES

AEBBHEEENINDBERES F— B
EMBER - HEAXURMTEER: =
RACERERGE TR RN S o
Be  RCHEEINN . £= 0 BLER
B EETMSEREE -

EBRE

2026 FF THF - AEBBAREHNEFRE
BRER  BREOWAEBARAIFERNE
RZUER - FEREATERLZKERE
EHNEEELY - EREREN TSR D KR
IREEERIZEA TEEBRHES - 158
BRAREAXMNNELEREERATEIEER
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWmR DM

Meanwhile, the Group plans to expand into overseas markets in
the second half of the year, with strategic deployment in Thailand,
Indonesia and other countries along the Belt and Road Initiative
routes in South Asia and elsewhere. Leveraging its artificial
intelligence and integrated omni-media precision marketing
service system, the Group will facilitate the overseas expansion
of large domestic enterprises, capitalize on its competitive
advantages in precision communications in overseas markets,
and build up a customer base for subsequently undertaking
large-scale regional media projects. The continuous iteration and
enhancement of new service offerings will further unlock future
market growth opportunities and potential for expansion into new
business segments.

In addition, the Group will accelerate the productization,
standardization and industry-specific implementation of its Al
marketing services. Focusing on segments with strong demand
for digital marketing, including brand consumer goods, retalil,
tourism and cross-border trade, the Group will refine replicable
and scalable industry-tailored solutions. At the operational level,
the Group will strengthen the management of project gross profit
margins, trade receivables and collection efficiency, as well as
supplier cost control, with a view to continuously improving the
cash flow performance of its new businesses and ensuring the
long-term, stable and sustainable development of its digital and
intelligent business.

In the long term, the Group will continue to develop and iterate
its Al-powered intelligent marketing tools and, where appropriate,
integrate mature Al and data marketing project resources through
industry-focused mergers and acquisitions, gradually building a
comprehensive and technologically advanced intelligent marketing
product ecosystem. At the same time, the Group will continuously
broaden the commercial application scenarios of artificial
intelligence technologies and accelerate the commercialization
of technological achievements. While maintaining its overall
profitability, the Group will strive to achieve steady growth in
revenue from its new businesses.

FINANCIAL REVIEW
Revenue

Total revenue increased by approximately HK$68,777,000 from
approximately HK$11,824,000 for the six months ended 30 June
2025 to approximately HK$80,601,000 for the six months ended
30 June 2026. It was mainly due to an increase in revenue from
new development of Al and omni-media precision marketing
services.

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Cost of Sales

Cost of sales increased from approximately HK$5,252,000
for the six months ended 30 June 2025 to approximately
HK$74,217,000 for the six months ended 30 June 2026. The
increase was in tandem with the increased revenue of Al and
omni-media precision marketing services.

Gross Profit

Gross profit decreased from gross profit of approximately
HK$6,572,000 for the six months ended 30 June 2025 to
approximately HK$6,384,000 for the six months ended 30 June
2026. The decrease in gross profit was mainly due to the fact that
the growing Al and omni-media precision marketing services are
still at the initial stage, with their gross profit margin lower than
that of the publications and advertising business.

Operating Expenses

Operating expenses increased by approximately 47.4% from
approximately HK$6,373,000 for the six-months ended 30 June
2025 to approximately HK$9,395,000 for the six-months ended
30 June 2026. An increase of approximately HK$3 million was
mainly attributable to professional fees incurred in connection with
the rights issue during the period, together with HK$1.5 million
of marketing costs for the expansion of business collaboration
services in the PRC.

Finance Costs

Finance costs of the Group amounted to approximately
HK$583,000 for the six months ended 30 June 2026, mainly
consisted of the interest payable to other borrowing.

Loss Attributable to Owners of the Company

During the six months ended 30 June 2026, the Group
has recorded a loss attributable to owners of the Company
of approximately HK$5,054,000, compared to a loss of
approximately HK$316,000 for the six months ended 30 June
2025, it was mainly the new core business transformation during
the Period which increase the operating expense as well as PRC
income tax incurred.

Liquidity, Financial Resources and Capital Structure
The current ratio of the Group at 30 June 2026 was approximately

1.0 times as compared to that of approximately 0.4 times at 31
December 2025.

BEEFWmRE D

SHERA

HEKABEZ20259F6 A30H 17518 A 4
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWmR DM

There has been a change in the capital structure of the Group
during the six months ended 30 June 2026. The share capital
of the Company only comprises ordinary shares. For details,
please refer to Note 10 of the unaudited condensed consolidated
financial information.

As at 30 June 2026, the Group had bank balance and cash of
approximately HK$10,417,000 as compared to approximately
HK$5,149,000 as at 31 December 2025, mainly the issue of
share upon right issue generate part of working capital.

As at 30 June 2026, the Group had no bank loans (31 December
2025: Nil).

Trade, other receivables and other deposits

As at 30 June 2026, the total trade, other receivables and
other deposits of the Group amounted to approximately
HK$124,957,000, representing an increase of approximately
HK$100,531,000 as compared with approximately
HK$24,426,000 as at 31 December 2025, which was mainly due
to an increase of approximately HK$80.6 million in new Al and
omni-media precision marketing services business in the Period.
Detailed ageing analysis regarding trade and other receivables
is set out in Note 8 to the Unaudited Condensed Consolidated
Financial Information.

Trade and other payables

As at 30 June 2026, the total trade and other payables of the
Group amounted to approximately HK$96,398,000, representing
an increase of approximately HK$64,041,000 as compared with
approximately HK$32,357,000 as at 31 December 2025, which
was mainly due to an increase of approximately HK$78.5 million
in new Al and omni-media precision marketing services business
in the Period. Detailed ageing analysis regarding trade and other
payables are set out in Note 9 to the Unaudited Condensed
Consolidated Financial Information.

Assets and liabilities

As at 30 June 2026, the total assets of the Group amounted to
approximately HK$138,442,000, representing an increase of
approximately HK$105.7million as compared with approximately
HK$32,760,000 as at 31 December 2025. Total current assets
amounted to approximately HK$137,729,000, representing an
increase of approximately HK$105.8million as compared with
approximately HK$31,930,000 as at 31 December 2025.

As at 30 June 2026, the total liabilities of the Group amounted
to approximately HK$139,839,000, representing an increase of
approximately HK$61.2 million as compared with approximately
HK$78,686,000 as at 31 December 2025.
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MANAGEMENT DISCUSSION AND ANALYSIS

Use of Proceeds

The net proceeds from the Rights Issue amounted to
approximately HK$49.44 million. The table below sets out the
detailed breakdown and description of utilised and unutilised net
proceeds as at 30 June 2026. The net proceeds utilised have
been applied in accordance with the intended use.

BEEFWmRE D

FrERBRE

MBI R B49.44B BRI - TRHE
HIF 202646 A 30H B &) A M A AT 15 28
PR MO R o E@Jﬁﬁzw%?xléﬂa
BELBRTERERA -

Percentage Amount  Remaining
Planned to the utilised up balance as
use of net total net to 30 June of 30 June
proceeds proceeds 2026 2026
HFFERRIE #EZE2026F HZE2026%F
PR8I F R FRSRE FERAE 6H30H 6H30A
Actual use of net proceeds B AR FHEEERZ BAk CEEBALE Flgritek
(HK$) (%) (HK$) (HK$)
(BL) (%) (Bmr) (BmL)
Repayment of outstanding BEAREEMNKREER 32.27 milion 65.3 29.47 million 2.8 million
liabilities BE BE A& BE
Costs and expenses forthe  FEXOFEEBEMKA  9.75 milion 19.7  9.75 million =

Qingmao Port Project KRAX Er=: Er=
General working capital —MEEER 7.42 million 15.0  3.82 million 3.6 million
BE ER-3) BE
Total st 49.44 million 100  43.04 million 6.4 million
BE BE BE

Convertible Bonds AR E S

On 8 June 2026, the Company entered into an agreement to
issue convertible bonds in the aggregate principal amount of
HK$3,500,000 to Mr. Ma Haiyang (the “2026 Convertible Bonds”)
pursuant to the general mandate granted to the Directors. The
2026 Convertible Bonds bear interest at 4.0% per annum with a
maturity period of one year.

Assuming full conversion at the conversion price of HK$0.20 per
conversion share, a total of 17,418,240 conversion shares will
be allotted and issued. Completion of the issuance of the 2026
Convertible Bonds took place on 10 July 2026.

Details are disclosed in the announcements of the company dated
8 June 2026, 3 July 2026 and 10 July 2026.

Gearing Ratio

The gearing ratio of the Group, calculated as total borrowings over
shareholders’ fund, was not applicable as at 30 June 2026 and
31 December 2025, as the Group recorded a capital deficiency
on both dates.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWmR DM

Significant Investments Held

During the six months ended 30 June 2026, there was no
significant investment held by the Group.

Material Acquisitions and Disposals of Subsidiaries,
Associates and Joint Ventures

The Group did not have any material acquisitions or disposals
of subsidiaries, associates and joint ventures during the six
months ended 30 June 2026. Provided that the Group completed
the acquisition of the entire equity interest in FORTUNELINK
TRADERS LIMITED, a private company incorporated in Hong
Kong, at a consideration of HK$10,000. All applicable percentage
ratio in relation to the acquisition is below 5%, it does not
constitute a notifiable transaction of the Company under Chapter
19 of the GEM Listing Rules.

Pledge of Assets
As at 30 June 2026, the Group had no material pledge of assets.
Contingent Liabilities

As at 30 June 2026, the Group did not have any significant
contingent liabilities.

Capital Commitments

As at 30 June 2026, the Group did not have any significant capital
commitment.

Future Plans for Material Investments and Capital Assets

Save as disclosed in this interim report, the Group did not have
other plan for material investments and capital assets.

Employees and Remuneration Policies

As at 30 June 2026, the employee headcount (excluding
Directors) of the Group was approximately 15 (31 December
2025: approximately 11). Staff costs (including the Directors’
salaries, allowances, bonuses) were approximately HK$1,560,895
for the period ended 30 June 2026 (30 June 2025: approximately
HK$1,363,000).
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group offers competitive remuneration packages
commensurate with industry practice. In order to attract and
retain valuable employees, the Group reviews the performance
of its employees annually and such review results will be taken
into account while having the annual salary review and promotion
appraisal. In addition to a basic salary, bonuses would be paid
to staff with reference to the financial performance of the Group.
The Group would also provide trainings or seminars that relating
to publication business and offer options that may be granted
to the employees under the share option scheme. The Group
pays commission to its sales and marketing staff which was
calculated based on an agreed percentage of sharing specified
in their respective contracts in accordance of the total monthly
sales solicited by such staff which is arrived at mutual agreement
between the Company and the respective staff.

CHANGE OF COMPANY NAME

Pursuant to a special resolution passed on 30 June, 2026, the
English name of the Company has been changed from “Winto
Group (Holdings) Limited” to “Jiufang Digital Technology Holdings
Limited”. On 2 July 2026, the Registrar of Companies in the
Cayman Islands issued a Certificate of Incorporation on Change
of Name, certifying that respectively on 2 July 2026, the English
name of the Company has been changed from “Winto Group
(Holdings) Limited” to “Jiufang Digital Technology Holdings
Limited”, and the dual foreign name in Chinese of the Company
from “BREE(ZER)BR AT to “RFTBERHEIZERER AR

Subsequent to the reporting period on 15 July 2026, the
Companies Registry in Hong Kong issued a Certificate of
Registration of Alternation Name of Registered Non-Hong
Kong Company, confirming the registration of the Company’s
new English and Chinese names of “Jiufang Digital Technology
Holdings Limited” and “¥A 75 08 BHEIE IR B BR A R]” respectively
in Hong Kong under Part 16 of the Companies Ordinance (Chapter
6220f the Laws of Hong Kong).

INTERIM DIVIDEND

In order to retain more cash to finance the working capital
requirements and future development of the Group, the Board
does not recommend the payment of interim dividend for the six
months ended 30 June 2026 (six months ended 30 June 2025:
nil). The Board will consider future dividend distribution according
to the Company’s dividend policy.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEFWmR DM

RISK MANAGEMENT
Currency Risk

Substantially all of the Group’s monetary assets and liabilities are
denominated in Hong Kong dollars, Renminbi and Macau Pataca
same as the functional currency of the respective group entities.
The Group does not expect any significant currency risk which
materially affect the Group’s result of operations.

Interest Rate Risk

In current period, the Group was exposed to fair value interest
rate risk in relation to fixed-rate other borrowings. The Group does
not expect any significant interest rate risk which materially affect
the Group’s results of operations.

Credit Risk

Credit risk refers to the risk that a counterparty will default on its
contractual obligations resulting in financial loss to the Group.
The Group has adopted a policy of only dealing with creditworthy
counterparties and obtaining sufficient collaterals, where
appropriate, as a means of mitigating the risk of financial loss from
defaults.

In respect of trade and other receivables and loan receivables,
in order to minimise risk, the management has a credit policy in
place and the exposures to these credit risks are monitored on
an ongoing basis. Credit evaluations of its customers’ financial
position and condition is performed on each and every major
customer periodically. These evaluations focus on the customer’s
past history of making payments when due and current ability to
pay, and take into account information specific to the customer
as well as pertaining to the economic environment in which the
customer operates. The Group does not require collateral in
respect of its financial assets.

The credit risk on bank balance is limited because the
counterparties are banks with high credit ratings assigned by
international credit-rating agencies.

Liquidity Risk

The Group’s policy is to regularly monitor current and expected
liquidity requirements and its compliance with lending covenants
to ensure that it maintains sufficient amount of cash and adequate
committed lines of funding from major financial institutions to meet
its liquidity requirements in the short and longer term.
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MANAGEMENT DISCUSSION AND ANALYSIS

AUDITOR'’S OPINION
Auditor’s Disclaimer of Opinion

The independent auditor did not express an opinion on the
consolidated financial statements of the Group for the year ended
31 December 2025. Because of the potential interaction of the
multiple uncertainties and their possible cumulative effect on the
consolidated financial statements as described in the Basis for
Disclaimer of Opinion section of their report, it was not possible
for the auditor to form an opinion on these consolidated financial
statements. In all other respects, in their opinion, the consolidated
financial statements have been properly prepared in compliance
with the disclosure requirements of the Hong Kong Companies
Ordinance.

Basis for Disclaimer of Opinion

Multiple Material Uncertainties Relating to Going
Concern

As set out in the consolidated financial statements for the year
ended 31 December 2025, the Group incurred losses and
maintained net liabilities and net current liabilities positions. These
conditions, together with other matters disclosed in the notes to
the consolidated financial statements, indicated the existence of
material uncertainties which may cast significant doubt on the
Group’s ability to continue as a going concern.

The validity of the going concern assumption on which the
consolidated financial statements have been prepared depends
on the successful implementation of various measures undertaken
by management to improve the Group’s liquidity and financial
position.

Management’s Position, View and Assessment on the
Relevant Audit Modification

The management of the Group (the “Management”) has
undertaken comprehensive assessments and implemented
proactive measures to alleviate liquidity pressures and enhance
the Group’s operational and financial viability. The Management
considers that with the successful execution of capital-raising
exercises, business upgrading into high-value sectors, strategic
management appointments, and stringent cost control, the Group
will have sufficient financial resources to continue as a going
concern for the foreseeable future.
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Action Plan and Subsequent Mitigation Measures

In response to the uncertainties regarding going concern and with
the objective of removing the Audit Modification, the Company
has adopted and successfully executed the following key
measures:

1.  Successful Completion of Rights Issue: The Company
issued a prospectus on 29 January 2026 proposing a
rights issue on the basis of three rights shares for every
one consolidated share held by qualifying shareholders at a
subscription price of HK$0.2 per rights share. The company
successfully completed the rights issue on 13 March 2026
raising net proceeds of approximate HK$49.44 million
through the issuance of 261,273,600 rights shares. This
capital injection has significantly improved the cash position
and liquidity of the Group.

2. Issuance of Convertible Bonds: On 8 June 2026, the
Company entered into a subscription agreement to issue
convertible bonds in the aggregate principal amount of
HK$3.5 million bearing an interest of 4% per annual. The
Company had completed the issue of convertible bonds
(the “Convertible Bonds”) on 10 July 2026. Based on the
initial conversion price of HK$0.2 per conversion share
the Convertible Bonds can be converted into 17,418,240
Conversion Shares. The net proceeds are designated to
further promote Al and omni-media precision marketing
services and enhance the Group’s operations in the PRC.

3. Business Model Upgrading and Expansion into Al and
Omni-Media Precision Marketing: The Group is actively
transitioning away from a single service model primarily
focused on traditional media resource output and advertising
execution. It is upgrading to build an integrated, end-to-end
intelligent marketing service system encompassing market
insights, integrated communication strategy planning, Al
and omni-media precision marketing layout, Al content
generation, precision media placement, generative engine
optimization (GEO), and big data analytics. This strategic
transition achieves a comprehensive enhancement in
business value and service scenarios, and the Group
has successfully secured several business mandates for
these advanced services. During the Period, the Company
recorded revenue of HK$80.6 million from Al-driven and
omni-media precision marketing services.
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MANAGEMENT DISCUSSION AND ANALYSIS

4. Strengthening of Management and Regional Expansion:
To reinforce the Group’s leadership and expertise in the
PRC, the Company appointed renowned industry experts
Mr. Liu Heung Ming as an executive Director and Mr. Tian
Tao as a non-executive Director. Mr. Liu brings over 30 years
of media industry experience across media operations and
advertising planning, while Mr. Tian possesses over 20 years
of executive experience in market research, media data
services, and technology consulting with a strong focus on
big data and Al marketing technology. These appointments
spearhead the development of the Group’s new Al and omni-
media precision marketing services and lay the groundwork
to explore business development opportunities in Thailand,
Indonesia, and other South Asian countries along the Belt
and Road Initiative.

5. Rigorous Cost Control Measures: The Company has
been actively taking appropriate measures to control its
operational costs.

Audit Committee’s View on the Audit Modification

The Audit Committee has closely communicated with the
Management and the independent auditor regarding the
Audit Modification. The Audit Committee acknowledges the
Management’s proactive efforts and tangible progress in
executing the action plan — notably the successful completion
of the rights issue raising HK$49.44 million, the issuance of
convertible bonds raising HK$3.5 million, the strategic business
transition toward Al and omni-media precision marketing, and the
strengthening of the executive leadership team.

The Audit Committee concurs with the Management’s view
that the adopted action plan and ongoing corporate measures
are robust, reasonable, and adequate to resolve the underlying
issues of the Audit Modification, and supports the preparation
of the financial statements on a going concern basis. The Audit
Committee will continue to monitor the execution of these
strategic measures to ensure the long-term financial stability and
growth of the Group.
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OTHER INFORMATION

DIRECTORS AND CHIEF EXECUTIVES’ INTERESTS
AND/OR SHORT POSITIONS IN SHARES,

UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY OR ANY ASSOCIATED CORPORATIONS

As at 30 June 2026, interests and short positions in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (the “SFO”)) held by the
Directors and chief executives of the Company which have been
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which were taken or deemed to have under such
provisions of the SFO), or have been recorded in the register
maintained by the Company pursuant to section 352 of the SFO,
or otherwise have been notified to the Company and the Stock
Exchange pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, were nil.

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND/OR SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2026, so far as the Directors are aware, there
were no persons who had or were deemed or taken to have the
following interests and/or short positions in the shares or the
underlying shares of the Company which were required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 2 and 3 of Part XV of the SFO, or which were required to
be recorded in the register required to be kept by the Company
under section 336 of the SFO.

SHARE OPTION SCHEME
2015 Share Option Scheme

The old share option scheme adopted by the Company on 23
January 2015 (the “2015 Share Option Scheme”) had a validity
period of ten years and expired on 16 February 2025. After the
expiry of the 2015 Share Option Scheme, no further options
were granted, and there were no outstanding options during this
financial year.
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2026 Share Option Scheme

In order to continue to provide rewards and incentives to eligible
participants, the Company adopted a new share option scheme
(the “2026 Share Option Scheme”) upon approval by shareholders
at the annual general meeting held on 30 June 2026. The 2026
Share Option Scheme complies with the provisions of Chapter 23
of the GEM Listing Rules. From the date of adoption up to the end
of this financial year, the Company has not granted any options
under the 2026 Share Option Scheme, and accordingly, no
options were exercised, cancelled, or lapsed during this financial
year.

The total number of shares available for grant under the 2026
Share Option Scheme as at both the adoption date and the end
of this financial year is 34,836,480 shares (including a service
provider sublimit of 6,967,296 shares).

The principal terms of the 2026 Share Option Scheme are set out
as follows:

(1) The purpose

The purpose of the 2026 Share Option Scheme is to attract
and retain the best available personnel of the Group, to
provide additional incentive to the eligible participants (as
defined below) and to promote the success of the business
of the Group, whilst also aligning their interests with long-
term interests of the Company and shareholders.

(2) The eligible participants

The Board may, at its sole discretion, decide to offer to
grant share options to the following categories of persons:

° (a) Employee participant(s): directors and
employees (including full-time and part-time employee)
of the Company or any of its subsidiaries;

° (b) Related entity participant(s): directors
and employees of the holding companies, fellow
subsidiaries or associated companies of the Company;
and
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° (c) Service provider(s): contractors, advisers and
consultants who provide services (such as provision
of commercial advisory, marketing services, content
creation or technology development service) to the
Group on a continuing or recurring basis in its usual
course of business (excluding professional service
providers such as financial advisers or auditors).

Maximum number of shares available for issuance
(scheme mandate limit and service provider
sublimit)

° Scheme mandate limit: the total number of shares
may be issued upon the exercise of all share options
and awards to be granted under 2026 Share Option
Scheme and any other schemes of the Company shall
not exceed 10% of total issued share (i.e., 34,836,480
shares, representing 10% of total issued shares as at
the date of this interim report) as at the adoption date
(i.e., 30 June 2026).

o Service provider sublimit: Among the
abovementioned scheme mandate limit, total shares
in respect of share options and awards granted to
service providers shall not exceed 2% of total issued
shares (i.e., 6,967,296 shares) as at the adoption date.

Maximum number of shares of each eligible
participant

The total number of shares issued and to be issued in
respect of all share options and awards granted to each
eligible participant (excluding those lapsed) in any 12-month
period up to and including the date of such grant shall not
exceed 1% of the total shares in issue of the Company. Any
further grant exceeding such 1% limit shall be subject to
Shareholders’ approval in a general meeting.

Any grant of share options to an independent non-executive
director or a substantial shareholder (or their respective
associates), which results in the total number of shares
granted during the 12-month period up to the Offer Date
exceeding 0.1% of the total number of issued shares, shall
be subject to prior approval by the Shareholders at a general
meeting.
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Period within which the securities must be taken
up on exercise of the Option

The Option Period shall be determined by the Board in its
absolute discretion, provided that in any event it shall not
exceed ten (10) years from the Offer Date.

Minimum period for holding an option before it can
be exercised (vesting period)

The vesting period of share options shall not be less than
twelve (12) months. However, the Board (and in the case
of Employee Participants who are directors or senior
management, the Remuneration Committee) may determine
a shorter vesting period under specific exceptional
circumstances, such as compensation for loss of interests
in the previous employer of new joiners, termination of
employment due to death/disability, performance-based
vesting conditions, etc.

Period for acceptance of options and consideration
payable

Eligible Participants shall accept the Offer within thirty (30)
days from the Offer Date. The consideration payable by the
Grantee to the Company upon acceptance of the offer for
the grant of share options shall be HK$1.00.

Basis for determination of the Exercise Price

The Subscription Price for Shares to be subscribed under
the 2026 Share Option Scheme shall be determined by the
Board in its absolute discretion, provided that it shall not be
lower than the highest of the following:

° (i) the closing price of the Shares as shown in the daily
quotations sheet of the Stock Exchange on the Offer
Date (which shall be a business day);

o (i) the average closing price of the Shares as shown in
the daily quotations sheets of the Stock Exchange for
the five (5) business days immediately preceding the
Offer Date; and

o (i) the nominal value of the Shares on the Offer Date.
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(9) Remaining term

The 2026 Share Option Scheme shall remain effective for
a term of ten years from the date of its adoption (i.e., 30
June 2026), and shall expire at the close of business on the
business day immediately preceding the tenth anniversary
of such date (i.e., 29 June 2036), unless terminated early by
the Shareholders at a general meeting.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 June 2026, neither the Company
nor any of its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

CHANGES OF DIRECTORS’ INFORMATION UNDER
RULE 17.50A(1) OF THE GEM LISTING RULES

The Company is not aware of any changes in the Directors’
information which are required to be disclosed pursuant to Rule
17.50A(1) of the GEM Listing Rules as at 30 June 2026.

CODE OF CONDUCT FOR DIRECTORS’
SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less exacting
than the required standard of dealings concerning securities
transaction by the Directors as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules. Having made specific enquiry, all Directors
confirmed that they had complied with the required standard of
dealings and the code of conduct regarding Director’s securities
transactions during the six months ended 30 June 2026.

DIRECTORS AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN COMPETING
BUSINESS

During the six months ended 30 June 2026, the Directors are not
aware of any business or interest of the Directors, the controlling
shareholders of the Company and their respective associates
(as defined under the GEM Listing Rules) that competes or may
compete with the business of the Group and any other conflict of
interest which such person has or may have with the Group.

JIUFANG DIGITAL TECHNOLOGY HOLDINGS LIMITED
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CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard of
corporate governance practices. The Directors consider, the
Company has complied with the Corporate Governance Code (the
“Code”) for the reporting period, except for Code Provision A.2.1.

Code Provision A.2.1 stipulates that the roles of chairman and
chief executive officer (“CEQ”) should be separated and should
not be performed by the same person. The Company currently
has no CEQO. Decisions of the Company are made by the
executive Director and overseen by other members of the Board.
The Board believes that the present arrangement enables the
Company to make and implement decisions promptly, and thus
achieve the Company’s objectives efficiently and effectively in
response to the changing environment.

The Company will continue to review its corporate governance
practices in order to enhance its corporate governance standard,
comply with regulatory requirements and meet the growing
expectations of the Shareholders and investors.

EVENT AFTER THE REPORTING PERIOD

Save as disclosed in this interim report, the Group had no other
plans for significant investments or capital assets as at June 30,
2026, except that the Group had acquired equity interests in a
company to further expand its digital marketing communication
business, details of which are as follows:

Acquisition of 100% equity interest in Henan Zhihui Shenghe
Digital Communication Co., Ltd. (AR EEXREHFTEEERA
A)) (“Henan Zhihui”) at a consideration of RMB100,000. Henan
Zhihui is a company established in the People’s Republic of China
and is principally engaged in the provision of digital marketing
communication services. All applicable percentage ratio in relation
to the acquisition is below 5%, it does not constitute a notifiable
transaction of the Company under Chapter 19 of the GEM Listing
Rules. The acquisition of Henan Zhihui was completed on 29 July
2026.
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CHANGE OF STOCK SHORT NAME

The English and Chinese stock short names for trading in the
shares of the Company on the Stock Exchange has been
changed from “Winto Group (Holdings) Limited” to “Jiufang Digital
Technology Holdings Limited” in English and from “ 2 f& £ & *
to “XA & ” in Chinese, both with effect from 9:00 a.m. on 3
August 2026.

AUDIT COMMITTEE AND REVIEW OF FINANCIAL
STATEMENTS

The Audit Committee has been established in accordance with
the GEM Listing Rules and comprises Mr. Liu Weishi (Chairman),
Ms. Wang Shiling and Mr. Zhou Zhencun, all of them being
independent non-executive Directors.

The Audit Committee has reviewed with the management this
interim report, including the unaudited condensed consolidated
financial results of the Group for the six months ended 30 June
2026, prior to recommending them to the Board for approval.

The condensed consolidated financial results of the Group for the
six months ended 30 June 2026 have not been audited by the
Company’s auditor.

By Order of the Board

Jiufang Digital Technology Holdings Limited
Lao Lai

Executive Director

Hong Kong, 28 August 2026

As at the date of this report, the Board comprises Ms. Lao Lai,
Mr. Zhou Yihong, Mr. Kam Chun Ying Francis and Mr. Liu Heung
Ming as executive Directors; Mr. Tian Tao as non-executive
Director; and Mr. Liu Weishi, Ms. Wang Shiling and Mr. Zhou
Zhencun as independent non-executive Directors.
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