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CHARACTERISTICS OF THE GEM (THE “GEM”) OF THE STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange and no assurance is given that
there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this report.

This report, for which the directors (the “Directors”) of Creative China Holdings Limited (the “Company”)
collectively and individually accept full responsibility, include particulars given in compliance with the
Rules Governing the Listing of Securities on GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the Company. The Directors, having made all
reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this report is accurate and complete in all material respects and not misleading or deceptive, and there
are no other matters the omission of which would make any statement herein or this report misleading.

BEEBERSAERAR (BT GEM( GEM ) HHE

GEMHEN » IRFNEAFRF—E LTS - UEQXFHEEEMERIA LTHARATHE
BeRERR EERENATETRRENZSEAANEEIAR  ARCBFERFNEBRTE
HERERE -

HAGEMLETAREERF/IENT  HGEMEENES IASERBRMEIRNEE RS EIR
ROTHRBER - BAEEERBEGEMEENRS SRS RBENTS

BER G RBEITERA A RES TP IREZANBHTRE - A ERE I L TR T T R KA
85 - IRFRERT - BT A AR E 2 B AE BB A B T R REAZ S AN T S B (Eff 1R S
PEFITEALE »

AT B IR T GEMAE 7 A A ([ GEM_E AR ) 2 #7E i #e 4 B B+ B B Z 1R B IR 23 A]
([ERB]DEIVER « KR RIS EE([EE BRI REHRE RS FEDEEF - LR — IS
BR - BRRBEIRHRIEE - A RETEEREEEA D 9@ EEN TR - AERE ARG
B - RITAE R R FIR LRI & TR (B AR AR -



CORPORATE INFORMATION
nNEEHR

REGISTERED OFFICE
Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN PRC

Room 1901, 19/F

Yulin Building

No. 5A Xiangjun Nanli 2nd Alley

Beijing, the PRC

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

23/F, Yue Thai Commercial Building

128 Connaught Road Central

Sheung Wan

Hong Kong

EXECUTIVE DIRECTORS
Mr. Philip Jian Yang (Chairman)
Mr. Wang Yong

NON-EXECUTIVE DIRECTORS
Mr. Yang Shiyuan
Mr. Ge Xuyu

INDEPENDENT NON-EXECUTIVE
DIRECTORS
Mr. Yau Yan Yuen
(Lead Independent Non-executive Director)
Ms. Fu Yuehong
Mr. Wang Xinghua

AUTHORISED REPRESENTATIVES
Mr. Philip Jian Yang
Ms. Chan Hiu Wa

COMPLIANCE OFFICER
Mr. Philip Jian Yang

COMPANY SECRETARY
Ms. Chan Hiu Wa

MEMBERS OF AUDIT COMMITTEE
Mr. Yau Yan Yuen (Chairman)

Ms. Fu Yuehong

Mr. Wang Xinghua

ERHERE

Cricket Square

Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

FEABREEE LI

FEIE R

) = ] 2o F55R
FIRAE
19/E1901 =

EREREXRME

N

R

TEET 1285
BRERAE23E

iﬂ’ =
BRI E(FE)
EBEL

FHITES
BHEEE
EBFRE

VHPTES

BRSE .
(ERBUHNTEE)
BRI
TRERE

RERR
% ““'J?EEE
PREEEE 4

ERER
BaliE

N\ jwi
ﬁﬁﬁ::

FUEEGRE
SRR % 2 (/)
BRIL+
TEELE

Creative China Holdings Limited e Interim Report 2026



MEMBERS OF REMUNERATION
COMMITTEE

Ms. Fu Yuehong (Chairman)

Mr. Wang Xinghua

Mr. Yau Yan Yuen

MEMBERS OF NOMINATION COMMITTEE
Mr. Philip Jian Yang (Chairman)

Ms. Fu Yuehong

Mr. Wang Xinghua

Mr. Yau Yan Yuen

Mr. Ge Xuyu

LEGAL ADVISERS

Hong Kong Laws:

Stevenson, Wong & Co.

PRC Laws:

Jingtian & Gongcheng Attorneys at Law
Cayman Islands Laws:

Conyers Dill & Pearman

AUDITOR

Global Link CPA Limited

Certified Public Accountants

Registered Public Interest Entity Auditors

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking
Corporation Limited

East West Bank Hong Kong Branch

Bank of Communications Co., Ltd.

The Bank of East Asia, Limited

Industrial and Commercial Bank of China Limited

China Minsheng Bank

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE
CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited

HONG KONG BRANCH SHARE REGISTRAR
AND TRANSFER OFFICE

Tricor Investor Services Limited

17/F

Far East Finance Centre

16 Harcourt Road

Hong Kong

COMPANY’S WEBSITE
www.creativechinahk.com

STOCK CODE
8368

FMESERE

BRALZT(FE)
FTHEERAE
EBIRRSEE

REZSEHE
BRIEE(E)
BRATZ L
FEIESE
ERRIRSE
BETFEE

R

EVEEE

SR AR REEAT
F f@

BT FER AR R
ﬁxﬁéiﬁf

EE AR

A
SEEEARAR
HEE A

AR T an B REZEAT

EEERBIT

B DBESRITERAR
EXRITERDT
LBIBTRMER R
RepiRITAR AR
TEITEHIRITRNBRAT
B RAERT

MERERMBFELAR

Conyers Trust Company (Cayman) Limited
BEERNDBFETIRE
FEFHFELAERAR

BE

BB 165%

BRSO

1712

AR

www.creativechinahk.com

igiaied
8368

HERIZERARLR « T RFPHWE

3



The board of Directors (the “Board”) of the
Company is pleased to announce the unaudited
condensed consolidated results of the Company
and its subsidiaries (collectively, the “Group”)
for the six months ended 30 June 2026,
together with the comparative figures for the
corresponding period in 2025, as follows:

ARBZERG([BEEE ) MARMARR RE
MEBAR (SR AEE]DBEE—T —RFRA
=TREREAZREERERGAEFER—
ZRFRBZEBEFOT

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
ARG RERAMEEEER

For the SIX months ended 30 June 2026

%Z /\ﬁz/\ﬂ +EI¢/\1.H
Six months ended 30 June
BEAA=1THILAEA
2026 2025
—ECRE —E-RF
Notes RMB’000 RMB’000
k=3 AR¥ET T AREEFTT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Revenue A 3(a) 14,652 9,105
Direct costs HEKA (8,886) (7,149)
Gross profit EH 5,766 1,956
Other income HAbA 4 12 45
Other gains and losses Hinzs REE 5 989 1,137
(Impairment loss) reversal of TEEEEEBER
impairment losses under expected T CRI{EEE)BI{E
credit loss model, net ESEEE - FEE (96) 956
Selling and distribution costs SHE o SHACR (792) (1,013
Administrative expenses TTHRAX (6,174) (8,098)
Finance costs BETS B AR 7 (427) (536)
Loss before taxation FRE R &SR 6 (722) (5,553)
Taxation TIa 8 (105) (490)
Loss for the period HNEE (827) (6,043)
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Six months ended 30 June
BEAA=THLEKREA

2026 2025
—ECRE —E-REF
Note RMB’000 RMB’000
FiEE ARET AREEFTT
(Unaudited) (Unaudited)
(RBER) (CREEEZ)
Other comprehensive expense BERTBEEH 28
that may be reclassified ZEFHib
subsequently to profit or loss: ZHEHAX
Exchange differences of translating ~ #2 & G5 #5540
foreign operations FE N =58 (147) (78)
Total comprehensive expense BN EMAZ A
for the period (974) (6,121)
Total comprehensive expense EATHEEA
for the period attributable to EEHAEE
the owners of the Company B (974) (6,121)
Loss per share attributable to RATEE AEN
the owner of the Company SREE
~ Basic and diluted (RMB cents) —EARREES
(ARES) 10 (0.14) (1.05)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
RS MR R

As at 30 June 2026
RZZZRFARA=TH

As at As at
30 June 31 December
2026 2025
R=ZB=X RZZE-HF
AA=+H +=ZA=1+—8
Notes RMB’000 RMB’000
MEE AR¥T R ARETT
(Unaudited) (Audited)
(REBEZ) (&%)
Non-current assets FRBEE
Property, plant and equipment M - BB k& 11 552 705
Right-of-use assets FERELE 11 1,913 516
Deferred tax assets ERERIBEE 162 138
Total non-current assets FREBEELE 2,627 1,359
Current assets TEEE
Inventories I35y 53 56
Trade and other receivables EoREMENHRE 12 455,280 443,575
Amount due from non-controlling FEUIEIE R R TR
interest 16(b) 126 126
Bank balances and cash SRITRB RS 1,672 11,628
Total current assets RBEEAE 457,131 455,385
Total assets EEHAE 459,758 456,744
Current liabilities REBEE
Trade payables B HENHIEA 13 200 -
Other payables and accruals HipERRIER
E:HER 45,953 45,341
Contract liabilities AHEE 7,575 7,575
Tax payables FERFETR 14,798 14,798
Lease liabiliies HEar 1,133 544
Amount due to a director EN—REEHE 16(c) 8,704 5,987
Amount due to a related party EN—R@MATIE  16(d) 11,580 12,362
Bank borrowings RITER 14 18,474 18,613
Total current liabilities REBEEEE 108,417 105,220
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As at As at

30 June 31 December

2026 2025

RIBZXRE R-ZT-0F

AA=tH +=ZA=+—8H

Note RMB’000 RMB’000

MEE AR¥T R ARETTT

(Unaudited) (Audited)

(REBEZ) (&%)

Net current assets REEEFE 348,714 350,165

Total assets less current liabilites ~ #EERRBEE 351,341 351,524
Non-current liabilities FRBAE

Lease liabilities 58/ 791 -

Total non-current liabilities FRBEELE 791 -

Total liabilities BEEE 109,208 105,220

NET ASSETS BEFE 350,550 351,524
Capital and reserves EXR AR

Share capital (&N 15 24,847 24,847

Reserves E 325,703 326,677

Equity attributable to owners of RATEE NEWS
the Company R 350,550 351,524
TOTAL EQUITY wmRER 350,550 351,524
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8

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BEESSy Sk

For the six months ended 30 June 2026

BE T RFRA=THILXEA

Equity
Feseries atiributable
il tothe
Foreign owners Non-
Share Share Other Merger  exchange  Retained ofthe  controlling
capital  premium reserve reserve reserve profits ~ Company interests Total
&R
#EA
Bk ROEE  HMBE  AHRAE  EXBE  RENW  EOER  FERER &t
RMBIOO0  RMBO00  RMBOO0  RMB'OO0  RMBOO0  RMBO00  RMBOO0  RMBOO0  RMBOOD
ARETT  ARETR ARETR ARETR ARBTR ARETR ARBTR  ARMTT ARETR
Balance at 1 January 2026
(audited) : 24847 253,115 3,165 9,300 1211 59,286 351,524 - 351,524
Loss for the period BE - - - - - (821) (827) - (821
Other comprehensive expense B2 AR - - - - (147) - (147) - (147)
Total comprehensive expense AR AR5
for the period - - - - (147) (627) (974) - (974)
Acquistion of interest from a
non-controling interest - - - - - - - - -
Balance at 30 June 2026 RZFZAERAZTR
(unaudited) hEs(FEER) 24847 253,715 3,165 9,300 1,064 58,459 350,550 - 350,550
Balance at 1 January 2025 RZZ-R5-A-B8
(auditec) 24847 253,715 3,784 9300 1373 14,643 307,662 (647) 307015
Loss for the period - - - - - (6,043) (6,043) - (6,043)
Other comprehensive expense - - - - (78) - (7 - (78)
Total comprehensive expense
for the period - - - - (78 (6,043 (6,121) - (6,121)
Acquisttion of interests from a
non-controling inferest - - - - 28) 619 (647) 647 -
Balance at 30 June 2025 R-B-nERA=TA
(unaudted) I (RIEER) 24847 23715 3784 9,300 1267 7,981 300,694 - 300,894
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
ERGESRERER

For the six months ended 30 June 2026

BE T RFRA=THILXEA

Six months ended 30 June
BEXA=THLAKEA

2026 2025
BN S
RMB’000 RMB’000
ARBFR AREFTT
(Unaudited) (Unaudited)
(REBER) (REEHFZ)
Net cash (used in)/generated TESER (FTA),FTie
from operating activities REFE (10,336) 6,371
Investing activities REZE
Interest received B - 2
Purchases of property, plant and ﬁ%&%% 8RB %
equipment (946) (566)
Proceeds from disposal of property, HEWE - BENEEZ
plant and equipment P sRE 1,150 -
Purchases of intangible assets BEELAE - (6,723)
Net cash generated from (used in) }Qﬁ,‘ii}) FRE(FrA)RE
investing activities HEE 204 (6,287)
Financing activities AEEE
Repayment of bank borrowings HBIRITEK (3,474) (5,000)
Interest paid BRFE (427) (490)
Advances from a director BEEEN 6,586 -
Advances from shareholders ARE K - 195
Advance from a related party RE—BEW TR 406 2,845
Repayment of lease liabilities BEHEES Tf (806) (841)
Repayment from a director EREN (3,631) -
New bank borrowings raised MEERITIER 3,474 3,648
Net cash from financing activities F&EEFEHREEE 2,128 357
Net (decrease)/increase incash RERBRLZEWCRL),
and cash equivalents EhELE (8,004) 441
Effect of foreign exchange rate INEE RBEN R E
changes (1,952) (916)
Cash and cash equivalents at RENNRERRSEEY
beginning of the year 11,628 11,837
Cash and cash equivalents at RERNRERBES
end of the year - represented ZEY - RKRBITEER
by bank balances and cash kB 1,672 11,362
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CORPORATE INFORMATION

Creative China Holdings Limited (the
“Company”) is a limited liability company
incorporated in the Cayman Islands on
1 November 2013. The address of its
registered office is at the office of Codan
Trust Company (Cayman) Limited, Cricket
Square, Hutchins Drive, PO Box 2681,
Grand Cayman, KY1-1111, Cayman
Islands. Its principal place of business
in the People’s Republic of China (the
“PRC”) is located at Room 1901, 19/F, Yulin
Building, No. 5A Xiangjun Nanli 2nd Alley,
Chaoyang District, Beijing, the PRC, and its
principal place of business in Hong Kong
is located at 23/F, Yue Thai Commercial
Building, 128 Connaught Road Central,
Sheung Wan, Hong Kong. Up to the date
of approval of the unaudited condensed
consolidation financial statements, Youth
Success Holdings Limited and Guang
Rui Investments Limited are its immediate
and ultimate parent respectively. Guang
Rui Investments Limited is wholly and
beneficially owned by Mr. Yang Shaogian
and his spouse, Ms. Mou Sufang.

The principal activity of the Company is
investment holding while its subsidiaries
are principally engaged in serial program/
film production and related services and
film distribution and income rights, concert
and event organisation services, mobile
application development and operation
services and artist management. The
Company and its subsidiaries are collectively
referred as the “Group” hereafter.
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BASIS OF PRESENTATION

The unaudited condensed consolidated
financial statements have been prepared in
accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”) “Interim Financial
Reporting” issued by the Hong Kong
Institute of Certified Public Accountants
as well as the applicable disclosure
requirements of Chapter 18 of the Rules
Governing the Listing of Securities on GEM
of The Stock Exchange of Hong Kong
Limited.

The unaudited condensed consolidated
financial statements have been prepared
on the historical cost basis at the end of the
reporting period.

Other than additional accounting policies
resulting from application of amendments to
Hong Kong Financial Reporting Standards
(“HKFRSs”), the accounting policies and
methods of computation used in the
unaudited condensed consolidated financial
statements for the six months ended 30
June 2026 are the same as those presented
in the Group’s annual financial statements
for the year ended 31 December 2025.

The unaudited condensed consolidated
financial statements are presented in
Renminbi (“RMB”), which is the same as
the functional currency of the Company and
its subsidiaries, and all values are rounded
to the nearest thousand except when
otherwise indicated.
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BASIS OF PRESENTATION
(CONTINUED)

Application of amendments to HKFRSs

In the current interim period, the Group
has applied the following amendments to
HKFRS Accounting Standards issued by
the HKICPA, for the first time, which are
mandatorily effective for the Group’s annual
period beginning on 1 January 2026 for
the preparation of the Group’s condensed
consolidated financial statements:

Amendments to Amendments to

HKFRS 9 and the Classification

HKFRS 7 and Measurement
of Financial
Instruments

Amendments to Contracts

HKFRS 9 and Referencing

HKFRS 7 Nature-dependent
Electricity

Amendments to Annual Improvements
HKFRS Accounting  to HKFRS
Standards Accounting

Standards - Volume
11

The application of the amendments to
HKFRSs in the current interim period has
had no material impact on the Group’s
financial positions and performance
for the current and prior periods and/
or on the disclosures set out in these
unaudited condensed consolidated financial
statements.

The unaudited condensed consolidated
financial statements have not been reviewed
nor audited by the Company’s auditor, but
have been reviewed by the audit committee
of the Board (the “Audit Committee”).

REVENUE AND SEGMENT
INFORMATION

The Group determines its operating
segments based on the reports reviewed
by the chief operating decision maker
(“CODM”) that are used to make strategic
decisions.
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REVENUE AND SEGMENT
INFORMATION (CONTINUED)

The Group has the following reportable
segments which are managed separately
as each business offers different products
and services and requires different business
strategies. The following summary describes
the operations in each of the Group’s
reportable and operating segments:

—  Serial Program/Film Production and
Film Rights Investment

Serial Program/Film Production and
Film Rights Investment segment
provides film and television program
original script creation, adaptation,
production and licensing and related
production services and film rights
investment.

—  Concert and Event Organisation

Concert and Event Organisation
segment provides organisation
services, such as music concerts,
prize presentation ceremony,
automobile show, university alumni
and other performance events.

—  Mobile Application Development and
Operation

Mobile Application Development and
Operation segment provides electronic
platforms for entertainment contents
consumption and e-commerce, such
as online store. This segment also
provides live streaming e-commerce,
online advertising services, mobile
application development and related
services.

- Artist Management

Artist management segment
provides management service for the
customers for arrangement of different
performance activities.
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3.
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REVENUE AND SEGMENT 3. WARZBER(E)
INFORMATION (CONTINUED)
(a) Revenue (@ WA
Revenue of the Group represents AEEWAIE() Bl B 8ER
revenue generated from (i) serial BERRERE (u)/ﬁﬁﬂ g RIEEEN
program/film production and film rights R ABRARRTS (i) %@bfﬁ'ﬁﬁﬁrﬂﬁ %
investment; (i) concert and event ME L RABMART - Rv)EALL R
organisation and related services; MEBRGE £ 2 WA - REINTERS
(iiiy mobile application development BEERALRIMFEENT ¢
and operation and related services;
and (iv) artist management and
related services. The amounts of
each significant category of revenue
recognised during the period are as
follows:
Six months ended 30 June
BEXA=THLXEA
2026 2025
—EDX —E-RF
RMB’000 RMB’000
AR¥T T ARMEFTT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Sale of script copyright and & B Ak I & B
program 14,198 8,700
Concert and event income BIRE REBIA 260 188
Livestreaming e-commerce BHES e 194 217
Provision of artist management 1R A 4D RS
services = -
14,652 9,105




3.

REVENUE AND SEGMENT 3. WARZHERGE)
INFORMATION (CONTINUED)
(b) Business segments (b) EXHI
The segment information provided to MAIZMO MM S - AEBLERR
the chief operating decision maker for ERHEHSBDERNT -
the reportable segments is as follows:
For the six months ended 30 June BE-ZE-REXA=1+HILXEA
2026 (unaudited) (RIEER)
Serial
Program/
Film Mobile
Production Application
and Film Concert  Development
Rights ~ and Event and Artist
Investment  Organisation Operation  Management Total
BF8/ 2y
2R RESR HIRAER A
YHERE  ZHES nEAEE &g hy
RMB'000 RMB'000 RMB'000 RMB'000 RMB’000
ARBTR  ARETR ARMTR  ARETR ARETR
Revenue fom conracts with ~ EFAHZUE
customers 14,198 260 194 - 14,652
Represented by: W TBIRBET :
Recognised at a pointintime  }—(ER LR
-Sale of script copyightand -~ HEBIARERSE
program 14,198 - - - 14,198
-Concertandevents income.~~ — BB EREHMA - 260 - - 260
- Live streaming e-commerce —HREFE - - 194 - 194
Reportable segment revenue flom  KESMIEFE 225
extenal customers PEkE 14,198 260 194 - 14,652
Reportable segment profi/foss) W2 RAHER|/ (B 3,636 (213) (591) (679) 2153
Interest income FEHA - - - - -
Interest expense R (246) (5 - - (251)
Depreciation of right-of-use assets (FHEAZENE (491) (81) - (136) (708)
Depreciation of property, plant and 912 - B Rk &
equipment (150) @ @ - (156)
Gain on disposal of property, plant HENE - BRERRE
and equipment i 187 - - - 187
Impairment loss under ECL model, BEEBEEHTHE
net FE 58 (92 4 - - (%)
Reportable segment assets PEEDEL 438,647 4 13,304 6,063 458,788
Additons tonon-curent assets  ERBEERE (M)
ot 3133 § - - 3139
Reportable segment labiites ~ WEHHTEE (85,099) (148) (10972 (10,226) (77,345)

HERIZERARLR « T RFPHWE
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3.

REVENUE AND SEGMENT 3. WARZBER(E)
INFORMATION (CONTINUED)
(b) Business segments (continued) (b) EXKHIB(E)
For the six months ended 30 June BHE_Z-_RAFA~A=+HLEXEAR
2025 (unaudited) (REgER)
Serial
Program/
Film Mobie
Production Application
and Fim Concert  Development
Rights and Event and Artist
Investment  Organisation Operaon ~ Management Total
B /2y
2 Ei REER BURRRR EIN
%%H&%Fﬁé AHER HRENEE aq Bt
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTT  ARETR  ARETT  ARETRT  ARETR
Revenue fom conracts with ~~ RFADZUE
customers 8,700 188 217 - 9,105
Represented by: U TBIRBET :
Recognised at a pointin time - ﬁﬂ%ﬁ%&ﬁ%
-Sdeof scriptcopyrightand ~~ ~HEEIAIRIEREE
program 8,700 - - - 8,700
- Concert and events income &/E A - 188 - - 188
- Live streaming e-commerce *E}é E - - 217 - 217
Reportable segment revenue from  KESNIEE 2 A 25
extemnal customers Pk 8,700 188 217 - 9,105
Reportable segment profit/joss) W 2F5 &/ (B8) 1,689 (1,552) (1,122 (968) (1,959)
Interest income FEHA 1 - - 1 2
Inferest expense FiEEs (249) m - m (263)
Depreciation of ight-of-use assets (FBELEE (426) 84) - (135) (645)
Depreciation of property, plant and 71 - HE Rk & &
equipment (150) 1) (82 - (203
Amortsation of infangole asset R/ A ES - - - - -
Reversal of impaiment loss under  EEEBERY THE
ECL model, net BEEE 58 955 - - 1 956
Reportable segment assets TZRAPEE 378485 5671 14,981 6,656 405,793
Additions to non-current assets  SERBEEARE(Mi)
(note) 2,160 1,013 14 - 3,187
Reportable segment labiltes ~ WEHHHEE (54,811) (1,041) (11,821) (10,965 (78,639)

Note: Non-current assets include property,
plant and equipment and right-of-use

assets.
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REVENUE AND SEGMENT 3. WARSHERGE)
INFORMATION (CONTINUED)
(c) Reconciliation of reportable (c)

segment revenue, profit or loss,

assets and liabilities

AERDHKE  BE  EERESR
ZHR

Six months ended 30 June
BEXA=THLKEA

2026 2025
—EDX TR
RMB’000 RMB’000
AR¥T T ARBTFT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Revenue WA
Reportable segment revenue REINFEE 2]
from external customers EwRpEbUEE 14,652 9,105
Six months ended 30 June
BEXA=THLAKEA
2026 2025
ZEDXRE —E-RF
RMB’000 RMB’000
AR¥T T AREEFTT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Loss before taxation BRBE Al 518
Reportable segment profit (loss) A £ #7205 5
(J&518) 2,153 (1,953
Unallocated other gains and ROBLEAD MR K
losses: B8 -
- Exchange gain —E R Es 802 5,954
— Loss on disposal of —HHEMBAT
subsidiaries &1 - (4,492)
Unallocated corporate expenses: RO B AR :
- Auditor’s remuneration — % B S A (314) (327)
— Directors’ emoluments —EE=HE (1,084) (1,097)
— Legal and professional fee —EEREEER (388) (751)
— Salaries and other benefits —EEEERITH
for key management and ABF e Rk
administration staff E b iEF (680) (726)
— General operating expenses ——REEMRY (1,211) (2,161)
Consolidated loss before taxation FrFipi4za EiE (722) (5,553)
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REVENUE AND SEGMENT 3.
INFORMATION (CONTINUED)

WARDERER ()

Creative China Holdings Limited e Interim Report 2026

(c) Reconciliation of reportable (c) AERH/HoPWE - B% - BEREE
segment revenue, profit or loss, Z ¥R (4])
assets and liabilities (continued)
As at As at
30June 31 December
2026 2025
RZBZRFE RZZ_0F
ANA=tH +=ZA=+—H
RMB’000 RMB’000
AR¥ET T ARETFT
(Unaudited) (Audited)
(REER) (Kgw)
Assets EE
Reportable segment assets A2WMHHEE 458,788 455,251
Unallocated corporate assets: KOBARIEBE :
— Property, plant and - BEK
equipment B} 8 13
- Bank balances and cash —RITEB RS 437 906
- Others —EAfth 525 574
Consolidated total assets FEEERT 459,758 456,744
As at As at
30June 31 December
2026 2025
RZBZARFE R-Z-RHF
AA=+H +tZA=+—H
RMB’000 RMB’000
AR¥ET T AREEFTT
(Unaudited) (Audited)
(REER) (KE &%)
Liabilities afE
Reportable segment liabilities AZHoHEeE 77,345 75,050
Unallocated corporate liabilities: RO EATEE :
— Accruals and other payable — R ERR
H b e~ 08 11,579 11,821
— Amount due to a director —EN—%E%F
=HIE 8,704 5,987
— Amount due to a related — FE( —FEREE
company NEIZ A 11,580 12,362
Consolidated total liabilities REAERE 109,208 105,220




3.

REVENUE AND SEGMENT 3. WARSHER(E)
INFORMATION (CONTINUED)

(d) Geographic information

(d) EER

Six months ended 30 June
BEXA=THLKEA

2026 2025
—ECX —E-RF
RMB’000 RMB’000
AR¥T T ARBFIT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
PRC 2]
— Sale of script copyright — HHEBIARE K
and program #E 14,198 8,700
- Concert and events income —EEE REBRA 260 188
— Live streaming e-commerce —HETE 194 217
— Provision of artist — R A AR RIS
management services - -
14,652 9,105

Note: Geographical location of customers

is based on the location at which the

services are provided.

No geographical location of
non-current assets is presented as
substantial non-current assets are

physically based in the PRC.
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3. REVENUE AND SEGMENT 3 WARZBEME)
INFORMATION (CONTINUED)

() Information about major (e) BEEXEEFHER
customers
For the six months ended 30 June HE-_Z-_R"E~A=1+HLA~AE
2026, revenues from a major customer A REE—RFERF(HEZZT

(for the six months ended 30 June -

HEFERA=THIEARER : —%x

2025: a major customer) with whom LRPIR G BBAEE N
transactions have exceeded 10% of AUARI10% ° BT -

the Group’s revenue for the period.
Details were as follows:

Six months ended 30 June
BEXA=THLXEA

2026 2025
—EDX —E-RF
RMB’000 RMB’000

ARBF T ARBFT
(Unaudited) (Unaudited)
(REER) (RIEERZ)

Revenue from the major REFEEFHK
customer: 5

Customer I EPl:

— Serial Program/Film Production —i##&5|, &5/ %
and Film Distribution and MEZETR
Income Rights WanhE

Customer II: ZPI

— Serial Program/Film Production — @45, &5 8k
and Film Distribution and MEBZETR
Income Rights et

N The corresponding revenue for the major N

customer did not contribute over 10% of
the total revenue of the Group during the
period.
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4. OTHER INCOME

4. HfplA

Six months ended 30 June
BEAA=THLKREA

2026 2025

—EoRE —E_RF

RMB’000 RMB’000

ARBFR ARBFT

(Unaudited) (Unaudited)

(RGER) (REEEZ)

Interest income from bank deposits BT FBUA - 2
Sundry income HEEUWA 12 43
12 45

5. OTHER GAINS AND LOSSES

5. At REsE

Six months ended 30 June
BZEAA=1+HIEAEA

2026 2025

—ERE —EZAHF

RMB’000 RMB’000

ARBTR AREBFIT

(Unaudited) (Unaudited)

(REER) (REEHFZ)

Exchange gain, net & a5 802 5,629
Gain on disposal of property, HEME - BEK

plant and equipment B Pl e 187 -

Loss on disposal of subsidiaries HEWB QR EE - (4,492)

989 1,137
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LOSS BEFORE TAXATION

6. BRBIATEIE

Six months ended 30 June
BEAA=THLKREA

2026 2025
ZEDXRE T TRF
RMB’000 RMB’000
AR¥ET R AREEFTT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Loss before taxation is arrived at after B Fi AT EIBAAHIR ¢
charging:
Auditor’s remuneration 8K EM B 314 327
Staff costs (including directors BINK(BIEES
emolument) <) 4,374 5,070
Depreciation of property, plant M - RE R
and equipment e 160 206
Depreciation of right-of-use EREEERE
assets 789 794
FINANCE COSTS 7. BIBRA
Six months ended 30 June
BEXA=THLKEA
2026 2025
—ZEDXRE —ZE-RF
RMB’000 RMB’000
AREFT ARMEFTT
(Unaudited) (Unaudited)
(REER) (CREEEZ)
Interest on bank borrowings RITIEFAE 176 233
Interest on lease liabilities HEBEHME 25 46
Interest on amount due to a FET— & B 5 7R
related party ZHE 226 257
427 536
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8. TAXATION

Six months ended 30 June
BEAA=THLKREA

Current tax — HK

— provision for the period
Current tax — the PRC

— provision for the period
Deferred taxation

Taxation for the period

2026 2025
—ECRE —E_RF
RMB’000 RMB’000
AR¥T T AREBFT
(Unaudited) (Unaudited)
(REER) (REEEZ)
BNEATHIE — &8
—HinR - -
BPERIE —
— BB HE (129) (251)
RIERIE 24 (239)
HNTIE (105) (490)

Under the two-tiered profits tax rates
regime of Hong Kong Profits Tax, the first
HK$2 million of profits of the qualifying
group entity will be taxed at 8.25%, and
profits above HK$2 million will be taxed
at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates
regime will continue to be taxed at a flat rate
of 16.5%. Under the Law of the PRC on
Enterprise Income Tax (the “EIT Law”) and
Implementation Regulation of the EIT Law,
the tax rate of the PRC subsidiaries is 25%
for both periods.

REE SRS T M AR TGRS E -
AEREBMERE2EE B TR ANBR
8.25%HITH REMBIK - M2BE BT L
2 FBIIZ16.5% H i R AT R o HR
THEMAFFESHENEERNEERE
B2 H RIS 48 LA16.5% KN 5t — T R
Fisk o RIBEFPESEMESBIE([REMS
B REE®EN - ARERBEA - &
BT A BT K B25% °

HERIZERARLR « T RFPHWE
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TAXATION (CONTINUED)

As stipulated in Cai Shui [2021] No. [27] and
Cai Shui [2021] No. [42], enterprises newly
established in Khorgas special economic
areas and engaged in the encouraged
industries as defined under the  #1 8 &
%m@é%%@ﬁﬁﬁiiiﬁ Bz

= B #% ) (Catalogue of Key Encouraged
Developing Industries for Enterprise Income
Tax Benefits in Difficult Areas of Xinjiang
(for identification purpose only)) could enjoy
EIT exemption for five years starting from
its first operation income-generating year
during the period from 2021 to 2030 and
from 2021 to 2030 respectively. Horgos
Zongheng Infinite Cultural Media Co. Ltd.
(“Horgos Zongheng”) and Horgos Feichi
Cultural Media Co. Ltd. (“Horgos Feichi”),
subsidiaries of the Group are eligible for
entitlement of EIT exemption from 1 January
2020 to 31 December 2024 and from
1 January 2024 to 31 December 2028,
respectively.

DIVIDEND

The directors do not recommend the
payment of any dividend for the six months
ended 30 June 2026 (for the six months
ended 30 June 2025: nil).
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10.

LOSS PER SHARE 10. BRER

The calculation of the basic and diluted loss ARREEAELGSREARBEERT

per share attributable to the owners of the REBEATEEE -
Company is based on the following data:

Six months ended 30 June
BEXA=THLXEA

2026 2025
—EDXE —ThF
RMB’000 RMB’000
ARBFR AREFTT
(Unaudited) (Unaudited)
(REHER) (REEHEZ)
Loss for the purposes of basic HEREARNEIE
loss per share mE 2 EiE (827) (6,043)

Six months ended 30 June
BEAA=THLXEA

2026 2025
—EBDRX T TRF
’000 ’000
T8’ T %
Weighted average number of ordinary &% InfEFHEL
shares 577,798 577,798
Note: No diluted loss per share is presented as there Wit - BEZ2ERBEEE  BBEE-_T - FK

were no potential ordinary shares in issue for the =
six months ended 30 June 2026 and 2025. TEER -
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1.

PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS

During the six months ended 30 June 2026,
the Group acquired property, plant and
equipment amounting to approximately
RMB946,000 (for the six months ended 30
June 2025: RMB948,000).

During the six months ended 30 June
2026, the Group disposed of certain plant
and machinery for cash proceeds of
RMB1,150,000 (for the six months ended 30
June 2025: RMBnil), resulting in a gain on
disposal of RMB187,000 (for the six months
ended 30 June 2025: nil).

During the six months ended 30 June 2026,
the Group entered into lease agreements
and with lease terms ranged from 12
months to 24 months (for the six months
ended 30 June 2025: ranged from 12
months to 24 months).

The Group recognised a gain of RMBnil
relating to the early termination of the lease
for the six months ended 30 June 2026 (six
months ended 30 June 2025: RMBnil).

On date of lease modification or lease
commencement, the Group recognised
right-of-use assets of RMB2,193,000 (six
months ended 30 June 2025: RMBnil) and
lease liabilities of RMB2,193,000 (six months
ended 30 June 2025: RMBnil).

1.
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12. TRADE AND OTHER RECEIVABLES

12, E5REAMBRRE

As at As at
30June 31 December
2026 2025
RZZBZRE RZZT-AHF
ANA=tHB +=—A=+—8
RMB’000 RMB’000
AR®T R AREEFTT
(Unaudited) (Audited)
(REER) (fE&E=%)
Trade receivables, gross B S WG IRERE 186,722 180,442
Less: impairment allowance B BB (2,581) (2,485)
Trade receivables, net E 5 R IEFEE 184,141 177,957
Prepayments and deposits FENFE KRS
(note () (Ht5t(a) 267,492 261,914
Other receivables H At pEURFRIA 3,647 3,704
455,280 443,575
Notes: Hist
(@) At the end of the reporting period, the balances (a)

of prepayments and deposits are mainly
represented by the following:

(i) The balance included prepayment
to event organisers of approximately
RMB280,000 (31 December 2025:
RMB2,025,000) under Concert and Event
Organisation segment for the purpose of
concert to be held in the coming years.

(i) The balance included prepaid service
fees of approximately RMB26,479,000
(31 December 2025: RMB26,865,000) in
relation to program production and live
streaming services.

(i)  The balance included prepayment for
pre-production of script copyright and
acquisition film distribution and income
rights amounting to approximately
RMB239,435,000 (31 December 2025:
RMB231,642,000) under Serial Program/
Film Production and Film Rights
Investment segment.

The Group has performed assessment on
whether impairment indicator exists for the
prepayments for program production, event
or concert and live broadcasting program.
Management considered the plans and
status of utilisation of the prepayments.
Based on the management’s assessment, no
impairment indicator has been identified for the
prepayments.

RBEEF AN RERE AR TSR
TRE:

[0] EHREIEREEREDEN D BHRARRK
FERTRRIER EEDHEHRA A S
WTBARIEL AR 280,000t (=T =
F#+=-A=+—8 ' AR%2025000
JT) e

iy HHRPEERDEREREERSTZ

TE 4 AR 75 B B 4 A R 26,479,000 7T

—E-hF+ZA=1+—H8: AR¥%
26,865,0007T) °

@iy EHROIEEEE, B EUER B E
&ﬁ/hﬂ kB S R A 8 A ER 4 R W B
BERETRBGENTENEROARYE
239435000%( TZRFTZA=t+—
A : ARM231,642,0007T) °

AEECHE B RE  EHIREE REES
BMBN KBRS FERENSETIE - &
BEZETHMBENRANBIRER - R
EEEE‘UE@E 3 f R T BB R E B
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12.

13.

TRADE AND OTHER RECEIVABLES
(CONTINUED)

The aging analysis of trade receivables (net

12,

B REMERRR ()

REIRE 5 WG IR (RBERER) R 3%

of impairment losses), based on invoice ZRHMERRTIT -
dates, as of the end of period, is as follows:

As at As at
30June 31 December
2026 2025
RZZBZARFE RZZT_RF
AA=+H +-A=+—H
RMB’000 RMB’000
AR¥T T ARMEFTT
(Unaudited) (Audited)
(REEER) (F8&F%)
Within 30 days 30K 13,139 23,179
31 to 90 days 31290k 1,972 43,396
91 to 180 days 91E180K - 66,867
Over 180 days 180K A 169,030 44,515
184,141 177,957

The normal credit period granted to trade
debtors is generally within one year. Trade
receivables that were not past due relate to
customers for whom there was no recent
history of default.

TRADE PAYABLES

The aging analysis of trade payables, based
on invoice dates, as of the end of period, is
as follows:

13.

EURERZ EREEH—RA—FUR -
REVH 2 B 5 I8 W R R BT H 08 40 RC 8k
ZEFPEH -

E S AR

NERE RN RBREZAHNERRD
T :

As at As at

30 June 31 December

2026 2025

RZZZX RZE_RF

RNA=Z+H +tZA=+—H

RMB’000 RMB’000

ARBT AREEFTT

(Unaudited) (Audited)

(RGER) (F8F%)

31 to 90 days 31290k 200 -
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14. BANK BORROWINGS

14. SRITER

As at As at
30June 31 December
2026 2025
RZBZARE RN _Z_HF
RA=E+H +ZA=+—8
RMB’000 RMB’000
AR¥T T ARMETFTT
(Unaudited) (Audited)
(REEER) (JE2%)
The carrying amount of bank AR—FREERNRTT
borrowings which are repayable & EREIE
within one year 18,474 18,613

The Group’s bank borrowings are
unsecured, interest bearing at from 2.8%
to Hong Kong Inter-bank Offered Rate
(“HIBOR”) +2.6% (2025: 2.8% to Hong Kong
Inter-bank Offered Rate (“HIBOR”) +2.6%)

NEEBRITERBERR REFNT
2.8% = FH B IRI1TRIEHF 2 ([HBORJ) M
2.6%(ZZT=HF 1 2.8% = BBRITRIEN
B ([HIBORJ) 112.6% ) F| &5t 8. -

per annum.
15. SHARE CAPITAL 15. B&
Authorised and issued share capital EER B BITRA
Equivalent
Number HK$’000 to RMB'000
S
B! T ARETT
Authorised EE
Ordinary shares of HK$0.05 R=Z-HF—A—H
ateachat1January 2025, —~Z-R&SA=+H"
30 June 2025, 1 January - RF-A-BK
2026 and 30 June 2026 ZZ-RERA=TREER
EfE0.058 T Ll 1,600,000,000 80,000 67,024
Issued and fully paid ERTREBHHR
Ordinary shares LER
At 1 January 2025, RZZE-a%-A-8"
31 December 2025, ZZ-RF+ZA=+-8"
1 January 2026 and “E-RNF-A-HK
30 June 2026 —E-REXAZTH 577,797,719 28,890 24,847
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16. RELATED PARTY TRANSACTIONS 16. EBERS

(@) In addition to the transactions and (@) &%Zli*ﬁ%%ﬁaﬁﬁﬂﬁ?é WISk H A
balances disclosed elsewhere in this BT TERR 5 R &SI - REFA
unaudited condensed consolidated Zl»‘%ﬂi@ﬁﬂ??ﬁﬁ%?éﬁ?&% :

financial statements, the Group had
the following significant transactions
with related parties during the period:

Six months ended 30 June
BEAA=THLKREA

Related party relationship Type of transaction 2026 2025
BA S BAR RBEA ZECX —E-REF
RMB’000 RMB’000

AR¥T T ARBFT
(Unaudited) (Unaudited)
(REEZ) (REEZ)

Shareholder A (note (i) Salaries 38 38

FRERACHTEE()) e

Shareholder B (note (i) Salaries 38 38

FRERB(ATEE()) e

Director A Lease payment 565 565

EEA HERRK

Related company Proceeds from loan 406 2,845

E2liNG| REERZFEHRIEA

Related company Interest expenses on M 256
loan

ol BERZAEZH

Note: HisE -

[0] The shareholders are the controlling (i) REBANE@MITRRR -

shareholders of the Group.
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16. RELATED PARTY TRANSACTIONS
(CONTINUED)

(®)

The amount due from non-controlling
interest of subsidiaries are unsecured,
interest-free and repayable on demand
or due within one year.

The amount due to a director is
unsecured, interest-free and repayable
on demand.

The amount due to a related company,
an entity wholly-owned by the
controlling shareholders, is unsecured,
carries interests of 6.125% (2025:
6.125%) per annum and due within
one year.

The remuneration of the Directors and
other members of key management
during the period was as follows:

16. BT R S ()

)

JRE W B B 2 B SEPR IR M 2 2 FRTR A
B RERRERBEELN—F
MEIHT -

BN —REERHEAEENR 28K
RERFEE -

JEft—RIRE AR (— R hIERRE S
BEMBRNER)FBAERR « 2EF
KEA125%( - T - FE :6.125%) 58
R —FRNEH -

EERHMFEEREREREANZ
BT

Six months ended 30 June
BEAA=THLEXREA

2026 2025

—EDRE —TE-HF

RMB’000 RMB’000

ARET AREEFTT

(Unaudited) (Unaudited)

(REER) (CREEEZ)

Salaries e 1,461 1,509
Contributions to retirement RIRREFET B

benefit schemes 30 30

1,491 1,639
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17. CAPITAL MANAGEMENT

The Group’s objective of managing capital is
to safeguard the Group’s ability to continue
as a going concern in order to provide
returns for shareholders and benefits for
other stakeholders and to maintain an
optimal capital structure to reduce cost of
capital.

In order to maintain or adjust the capital
structure, the Group may adjust the amount
of dividends paid to shareholders, return
capital to shareholders, issue new shares or
sell assets to reduce debts.

The capital structure of the Group consists
of equity attributable to owners of the
Company, comprising share capital and
reserves.

The capital structure of the Group consists
of debts, which includes the amounts due
to a director and a related party, banks
borrowings, cash and cash equivalents
and equity attributable to owners of the
Company, comprising share capital and
reserves. The Group’s risk management
reviews the capital structure actively
and regularly. As part of this review, the
management considers the cost of capital
and the risks associated with each class of
capital.

The Group monitors capital on the basis
of gearing ratio. The ratio is calculated as
net debt divided by total equity. Net debt is
calculated as total debt less cash and cash
equivalents.

The Group was in a net debt position as
at 30 June 2026 and 31 December 2025.
The Group’s gearing ratio, as calculated
by dividing the Group’s net debt by the
Group’s total equity, as at 30 June 2026 is
approximately 10.6% (2025: approximately
7.2%).

17.
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17. CAPITAL MANAGEMENT (CONTINUED)

The gearing ratio at the end of reporting
period was as follows:

17.

BEREE(E)
RIEHR - AEBBELEOT

As at As at

30June 31 December

2026 2025

RZZBZARFE RZZT_RF

RA=E+H +=ZA=+—8

RMB’000 RMB’000

AR¥T T ARMEFTT

(Unaudited) (Audited)

(REEER) (JE2&%)

Debt &% 38,758 36,962

Less: Cash and cash equivalents i : I & MRS EEY) (1,672) (11,628

Net debt EFEE 37,086 25,334

Equity #x 350,550 351,524

Net debt to equity ratio B FEL R T 10.6% 7.2%
18. EVENTS AFTER THE REPORTING 18. WEHHREE

PERIOD

On 9 July 2026, a direct wholly-owned
subsidiary of the Company (as the
purchaser), entered into a sales and
purchase agreement with the vendor, an
independent third party, to acquire 100% of
the equity interests in the target company
which is principally engaged in provision
of information technology services, for
the consideration of HK$24,943,560 (the
“Acquisition”). An aggregate of 114,420,000
Shares of HK$0.218 per share is allotted
and issued as the consideration shares.

The Acquisition is completed on 30 July
2026. The target company becomes an
indirect wholly-owned subsidiary of the
Company, of which its financial results will
be consolidated into Group’s consolidated
financial statements thereafter. Further
details are set out in the announcement of
the Company dated 9 July 2026 and 30 July
2026.
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MANAGEMENT DISCUSSION AND ANALYSIS
AR T

FINANCIAL REVIEW
Revenue

Revenue of the Group for the six months ended
30 June 2026 amounted to approximately
RMB14.7 million, representing an increase
of approximately 60.9% as compared to that
recorded for the six months ended 30 June 2025
of approximately RMB9.1 million. The increase
in revenue mainly due to the increase in sales
generated from the script copyright and program
business.

Gross profit

The gross profit for the six months ended 30
June 2026 amounted to approximately RMB5.8
million, representing an increase of approximately
194.8% as compared with that recorded in the
corresponding period in 2025 of approximately
RMB2.0 million. The increase in gross profit
was mainly attributable to the increase of gross
profit from the segment of serial program/film
production and film right investment.

Other gains and losses

The other gains and losses for the six months
ended 30 June 2026 amounted to approximately
RMB1.0 million, representing a decrease of
approximately 13.0% compared with an other
gain that recorded in the corresponding period
in 2025 of approximately RMB1.1 million. The
decrease in other gain was mainly due to the
combine effect of the decrease in exchange
gain of approximately RMB 4.8 million and the
absence of the loss on disposal of a subsidiaries
of approximately RMB 4.5 million recognised for
the corresponding period in 2025.
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FINANCIAL REVIEW (CONTINUED)
Expenses

Selling and distribution costs for the six months
ended 30 June 2026 was approximately
RMBO0.8 million, which represented a decrease
by approximately 21.8% as compared to the
corresponding period in last year. The decrease
in selling and distribution costs incurred for the
six months ended 30 June 2026 were mainly due
to decrease in staff cost.

Administrative expenses for the six months
ended 30 June 2026 amounted to approximately
RMB6.2 million (six months ended 30 June 2025:
approximately RMB8.1 million). It is mainly due to
decrease in legal and professional expenses and
staff cost.

Income tax expenses

The Group’s income tax expenses amounted to
approximately RMBO.1 million for the six months
ended 30 June 2026, and approximately RMBO0.5
million for same period of last year. Income tax
expenses for the six months ended 30 June 2026
were mainly due to profits arising from the sale of
script copyright. The provision of profit tax made
for Hong Kong profits tax and PRC enterprise
income tax for the six months ended 30 June
2026 were nil and RMBO0.1 million respectively.
PRC enterprise income tax for subsidiaries
incorporated in the PRC is calculated at 25% on
assessable profits during the year.
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FINANCIAL REVIEW (CONTINUED)
Income tax expenses (continued)

As stipulated in Cai Shui [2021] No. [27] and
Cai Shui [2021] No. [42], enterprises newly
established in Khorgas special economic areas
and engaged in the encouraged industries as
defined under the 3732 IR ¥ 1b (2 55 2 5 ) B &
EEDCEEHEREB ) (Catalogue of Key
Encouraged Developing Industries for Enterprise
Income Tax Benefits in Difficult Areas of Xinjiang
(for identification purpose only)) could enjoy EIT
exemption for five years starting from its first
operation income generating year during the
period from 2021 to 2030 and from 2021 to 2030
respectively. Horgos Zongheng Infinite Cultural
Media Co. Ltd. and Horgos Feichi Cultural Media
Co. Ltd., subsidiaries of the Group are eligible
for EIT exemption from 1 January 2020 to 31
December 2024 and from 1 January 2024 to 31
December 2028, respectively.

Hong Kong profit tax is calculated at 8.25% on
the first HK$2 million of the estimated assessable
profit and 16.5% on the estimated assessable
profit above HK$2 million during the year. The
income tax expenses recognised in the relevant
periods are in accordance with the relevant laws
and regulations.

Loss attributable to owners of the Company
for the period

Loss attributable to owners of the Company
for the six months ended 30 June 2026 was
approximately RMBO0.8 million, while loss of
approximately RMB6.0 million was recorded for
the corresponding period in 2025. The decrease
in loss was mainly due to the increase in revenue
under the segment of serial program/film
production and related services and film rights
investments.
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FINANCIAL REVIEW (CONTINUED)

Financial resources, liquidity and capital
structure

For the six months ended 30 June 2026, the
Group continued to finance its working capital
through cash flows generated from operating
activities, financing activities, loans and
shareholders’ equity. As at 30 June 2026, the
Group had net current assets of approximately
RMB348.7 million (as at 31 December 2025:
approximately RMB350.2 million) including cash
and cash equivalents of approximately RMB1.7
million (as at 31 December 2025: approximately
RMB11.6 million). The decrease in net current
assets was mainly due to repayment of amount
due to a related party and increase of the
prepayment in relation to pre-production of script
copyright and acquisition film distribution and
income rights. The current ratio, calculated as
the ratio of current assets to current liabilities,
was approximately 4.22 times as at 30 June
2026 (as at 31 December 2025: approximately
4.33 times). The capital of the Group comprises
solely ordinary shares. Total equity attributable
to owners of the Company amounted to
approximately RMB350.6 million as at 30 June
2026 (as at 31 December 2025: approximately
RMB351.5 million). The gearing ratio as at 30
June 2026 was 10.6%, increased from the Year
2025. It was mainly due to the increase in net
debt (For details, please refer to note 17 to the
consolidated financial statements).

Credit risk

The Group’s credit risk is primarily attributable
to trade and other receivables, bank balances
and amounts due from non-controlling interests.
The Group’s exposure to credit risk is influenced
mainly by the individual characteristics of each
debtor and significant concentrations of credit
risk primarily arise when the Group has significant
exposure to individual customers.
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FINANCIAL REVIEW (CONTINUED)
Credit risk (continued)

Individual credit evaluation are assessed for
impairment assessment based on the Group’s
internal credit rating, historical credit loss
experience, adjusted for factors that are specific
to the debtors, general economic conditions and
an assessment of both the current as well as the
forecast direction of conditions at the reporting
date, including time value of money where
appropriate. In this regard, the directors of the
Company considered that the credit risk for trade
receivables is significantly reduced at the end of
the reporting period.

BUSINESS REVIEW AND PROSPECTS

The Group is principally engaged in the
businesses of (i) serial Program/film production
and related services and film rights investment;
(i) concert and event organisation and related
services; (iii) mobile application development
and operation and related services; and (iv) artist
management.

Serial program/film production and related
services and film rights investment

The Group has recorded revenue of
approximately RMB14.2 million in program
production and related services for the six
months ended 30 June 2026, while there was
recorded revenue of approximately RMB8.7
million for the corresponding period last year.
The revenue mainly comes from the sales of
copyrights of a serial program and film. The
increase in revenue mainly due to the increase in
the sales of copyrights of serial program and film
compared to the period last year.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Serial program/film production and
related services and film rights investment
(continued)

The Group actively collaborates with film and
television production companies in the PRC
engaging in the creation of film and television
intellectual property, in order to obtain more
potential resources and reserves of television
programs, online dramas and movies. The
Group continues to leverage its own production
experience and related resources to expand the
program production segment to original script
creation, adaptation, production, licensing,
and related services, in order to create more
self-developed film and serial program script
copyrights.

Concert and event organisation

The Group has recorded revenue of
approximately RMB0.3 million from concert and
event organisation segment in the six months
ended 30 June 2026, as compared to RMBO0.2
million revenue being recognised for the same
period in 2025. The revenue mainly comes from
advertising activities being held in the PRC.

In the future, the Group will explore business
opportunities to organize more concerts and
events in different regions.
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BUSINESS REVIEW AND PROSPECTS
(CONTINUED)

Mobile application development and
operation

The Group has recorded revenue of
approximately RMBO0.2 million from the mobile
application development and operation
segment for the six months ended 30 June
2026, comparing to RMBO0.2 million for the
corresponding period of last year. Revenue are
mainly from live streaming e-commerce.

The Group will continue to plan for in-depth
cooperation with well-known celebrities and
artists, actively train broadcast assistants, and
introduce virtual human anchors, to launch
live broadcasts on large platform, and deeply
cultivate the huge market of live streaming
e-commerce.

Artist management

The Group as an agent recorded net revenue
for the six months ended 30 June 2026
was approximately RMBnil as compared to
approximately RMBnil in the same period of last
year.

In the future, the Group intends to develop a
more comprehensive artist list to bring greater
value to the Group.

Despite various external challenges facing the
Group’s businesses, the Group is confident
that under the leadership of our experienced
management and the strong teams formed by
the seasoned staff, the Group will be able to
overcome any and all challenges. With various
business opportunities that the Group is currently
exploring, the Group believes that our business
will continue to improve.
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PRINCIPAL RISKS AND UNCERTAINTIES

A number of factors may affect the results and
business operations of the Group, major risks are
summarised below.

Reliance on limited number of customers

The Group derived a significant portion of our
revenue from a limited number of customers. For
the six months ended 30 June 2026, the largest
customer of the Group contributed approximately
96.9% of total revenue to the Group respectively.
There is a risk that these significant customers
to cancel or early terminate the contract and
no assurance that these significant customers
will continue their business relationship with the
Group or that the revenue generated from the
customers will increase or be maintained in the
future. The Group will continue to expand the
customer base to mitigate the risk.

Intense competition

The television broadcasting content production
market is highly fragmented. New players are
entering into the market, while existing big
players are growing. The Group is facing pricing
pressure from the television station customers
which have the sole decision making to which
program to be played. The Group also faces
threat of substitution by films, television series
and competition programs which take up higher
proportions of audience rating compared to
television broadcasting contents such as variety
shows.

The robust sector in the event organisation is
very competitive. Apart from competition with
other event organisers, television stations, online
video networks and film distributors with high
backward integration ability, many corporations
setup their own in-house public relations, which
have the ability to organise their own events such
as annual parties. Further, companies that are
well-established in other related fields such as
public relations agencies, also are the potential
competitors of the event organisation segment
of the Group. However, the management of the
Group will closely monitor the operation and the
market changes of these segments.
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PRINCIPAL RISKS AND UNCERTAINTIES
(CONTINUED)

Uncertainties of market demand of recently
developed businesses

The Group had made material investment
in the mobile application development and
operation businesses. The Group believes these
businesses have huge potential under the fast
growing internet platform and the huge demand
in the pan-entertainment sector. However, due to
the instability in judgements on the fast changing
users’ behaviors make no assurance that our
optimistic expectation on these businesses can
be realised. Further, its regulatory control are not
fully sophisticated. The Group’s operations of
mobile application development and operation
business require quick reaction to the rapid
market changes, therefore the Group has not
yet been affirmed that the value of this business
model will be realised in the short term.

Livestreaming e-commerce are not necessities,
the demand of these businesses may fall
significantly if the economy in the PRC faces
material downturn with the decrease in
purchasing power of potential consumers. In
addition, the consumption trend and demand
of the internet and pan-entertainment can be
changed quickly, the Group may require to
deploy resources continuously to attract and
retain the customers’ loyalty. The management
of the Group will closely monitor the operation
and the market changes of these segments.

EVENTS AFTER THE REPORTING PERIOD

Save as the Acquisition as set out in note 18
to the consolidated financial statements of the
Group, there are no significant events after the
reporting period and up to the date of this report.
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EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2026, the Group had a total of
38 employees (30 June 2025: 40). The Group
remunerates its employees based on their
performance, experience and the prevailing
market situation. Their remuneration packages
are normally renewed on an annual basis, based
on performance appraisals and other relevant
factors. The Group may pay discretionary
bonuses to its employees based on individual
performance.

FOREIGN EXCHANGE RISKS

Regular sales and purchases of the Group
are mainly conducted in RMB. The Group will
review and monitor the risk relating to foreign
exchanges.

CAPITAL EXPENDITURE

The Group paid approximately RMB946,000 for
the addition of property, plant and equipment
during the six months ended 30 June 2026
(for the six months ended 30 June 2025:
approximately RMB948,000).

CAPITAL COMMITMENTS

As at 30 June 2026, the Group had capital
commitments of RMB29.5 million (as at 31
December 2025: RMB22.6 million).

CONTINGENT LIABILITIES

As at 30 June 2026, the Group did not have any
significant contingent liabilities.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS OR DISPOSALS OF
SUBSIDIARIES AND AFFILIATED
COMPANIES

There were no significant investments held as
at 30 June 2026 nor material acquisitions and
disposals of subsidiaries or affiliated companies
made by the Group during the six months ended
30 June 2026 (Year 2025: nil).
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DISCLOSURE OF INTERESTS AND OTHER INFORMATION
EEFRERAMER

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2026, the interest and short
position of the Directors and chief executive
of the Company in the shares, underlying
shares and debentures of the Company and its
associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance
(“SFO”)), as recorded in the register maintained
by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company
and the Stock Exchange pursuant to the required
standard of dealings by directors of listed issuers
as referred to in Rule 5.46 of the GEM Listing
Rules were as follows:

(i) Long positions in ordinary shares of the
Company

EERFETHRASRAA AR EMAEEZELN
B - AERDRESTHEERKAE

WIZBZREXNA=TRH  ARREFREELT
BA BRARE R EBEER (E& R ES R
BIEPI (13525 R E GG D) EXVER) B9ty - 48
B M B b A R A RIERE 5 M A E 16D
E352M6F BN A AR ERM - iBEGEM LT
HBIE5.46{6TIL LT ETTAERETIZHHM
f%ﬁ%%ﬁﬂ@$@ﬂ&%§%%%é&ﬁ%
A :

() REXAZBEROTE

Percentage of

the Company’s

Capacity and Number of  issued share

Name of Director nature of interest shares capital

A DE

BRITRE

BEER % SRRERNE ik Gl BAL

Goldbless International Limited Beneficial owner (note) 76,500,000 13.24

(“Goldbless”)

SEXEBRARAR(&X]) BB AH7)

Mr. Wang Yong Interest of controlled corporation (note) 76,500,000 13.24

EERE

NEEEEER ()

Note: The entire issued share capital of Goldbless is
owned by Mr. Wang Yong. Under the SFO, Mr.
Wang Yong is deemed to be interested in all the
shares registered in the name of Goldbless.

As at 30 June 2026, the total number
of issued shares of the Company was
577,797,719 shares.

Wit S EOTBERTRAREIBEERE - R
BARMEGD TRECRAARNSER
BB RO MR AA S -

RIZE-ARFXNA=Z1+H  KRAIBHT
B840 48 &577,797,7190% °
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(ii) Long positions in ordinary shares
of US$1.00 each in Youth Success
Holdings Limited (“Youth Success”)

(i) MYouth Success Holdings Limited ([ Youth
Success ) EREE1.00ETEERNEE

Number of Percentage of
Name of Director shares shareholding
EEpnE RHHE REFDL
Mr. Philip Jian Yang (note 1) 1,273 12.73
BRI (R ET)
Mr. Yang Shiyuan (note 2) 148 1.48
R (A7512)
Notes: Mzt -

1. Mr. Philip Jian Yang holds the shares of Youth
Success through Ever Ring Holdings Limited
which is wholly-owned by him.

2. Mr. Yang Shiyuan holds the shares of Youth
Success through State Trade Global Limited
which is wholly-owned by him.

Save as disclosed above, as at 30 June 2026,
none of the directors and chief executives of the
Company had any interests or short positions
in any shares, underlying shares or debentures
of the Company or any of its associated
corporations (within the meaning of Part XV of
the SFO) as recorded in the register required to
be kept by the Company pursuant to Section
352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to
the required standard of dealings by directors
of listed issuers as referred to in Rule 5.46 of the
GEM Listing Rules.

1. BRLEBEBESERANEKERERAR
A Youth SuccessHf 5 °

2. BEHEREEFEBEEEMRSE K State Trade
Global Limited#$ 7 Youth Success#If& 15 ©

B EXFRIREEI c RCEoANERA=TH
MERARFESREEZTRABRAARSEMT
A FEE A (F & R HF R E &G EXVER) B E
AR - BRI REFHF H A ERL ARIEEF
MEAEIGGIEI521FFENA AR ERM - R
JEGEM_ET AR R ZE5. 461&FTil ETH BT AE &
IR SR TEIZEBRITHE RN 7 R FTH
R TOKE o

FEAISEZERERAT « ZT NEhERE
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY

As at 30 June 2026, the following persons
(other than a Director or chief executive of the
Company) had interests or short positions in the
shares and underlying shares of the Company as
recorded in the register required to be kept under
section 336 of the SFO:

Long positions in ordinary shares of the
Company

FTERRRHEMALTRAEQRRD RAAERGH
BERKE

RZZEZRNFARA=ZTH  REFEHFRHE KD
FEIBBIEBFEMECMATLEE - TIAL(ES
KARRNREZITHABRIN RARRRIRG RAA
B FHA R IAR

REAREBERNTE

Percentage of
Number of the Company’s

shares  issued share
Name of Shareholder Capacity and nature of interest (note 6) capital
ROHME GARRERT
et SR REREME (Hiite) RAEB DL
Youth Success Beneficial owner (note 1); deemed interest under 303,586,958 52.54
shareholders voting agreement (note 1)
BEBAGT)  RERRREBERE R
mg s(frzt1)
Guang Rui Investments Limited Beneficial owner; interest in controlled corporation 306,181,358 52.99
(“Guang Rui") (note 1); deemed interest under shareholders
voting agreement (note 1)
KHREBRARA(ER]) EREEA REDEERES(WH1)  RERR
REHFRE AEEER (M)
Mr. Yang Shaogian (‘Mr. Yang”) Interest in controlled Corporation (note 1); interest 306,181,358 52.99
of spouse (note 2); deemed interest under
shareholders voting agreement (note 1)
BRREE(HEE]D REEBRER (M) : BB#RA72)
RIERRRE W E SR AETER(F171)
Ms. Mou Sufang (“Ms Mou”) Interest in controlled Corporation (note 1); interest 306,181,358 52.99

of spouse (note 2); deemed interest under
shareholders voting agreement (note 1)

ES Sipen(ES wl)

WREEERER (M) IEBER(IH2)

RESREFE AR AR RR(2T)
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Percentage of
Number of the Company’s

shares  issued share
Name of Shareholder Capacity and nature of interest (note 6) capital
BRHBE HEAAT2BT
BRESRE BB SRRERNE (Hiite) RAB S
TAN KOON AIK (“Mr. Tan”) Beneficial owner (note 4) 44,671,963 7.73
TANKOON AK([Tant %)  B&#EBA(Hit4)
ANG YU YUAN SHAWN Beneficial owner (note 5) 35,990,566 6.23
(“Mr. Ang”)
ANG YU YUAN SHAWN Enla AHiits)
(TAngZE4£])
Alpine Nova Limited Beneficial owner (note 3) 30,362,150 5.26
BEBERAA EnlB AH73)
Wang Xu Interest in controlled corporation (note 3) 30,362,150 5.26
)} X LR (1713)
Notes:

1.

Youth Success and Guang Rui owns 81,378,000
shares and 2,594,400 shares respectively, representing
14.08% and 0.45% of the issued share capital of the
Company. The issued share capital of Youth Success
is legally and beneficially owned as to 83.54% by
Guang Rui. Under the SFO, Guang Rui is deemed to
be interested in all the Shares registered in the name
of Youth Success. The entire issued share capital
of Guang Rui is legally and beneficially owned as to
60% by Mr. Yang and 40% by Ms. Mou. By virtue of
the shareholders voting agreement entered into by
Mr. Yang, Ms. Mou, Youth Success, Mr. Li Lin, Alpha
Master Global Limited (“Alpha Master”), Ms. Yang Qi,
Qiao Tian Limited (“Qiao Tian”), Mr. Wang Yong and
Goldbless (the “Shareholders Voting Agreement”),
Youth Success is deemed to be interested in the
Shares held by Alpha Master, Qiao Tian and Goldbless
in aggregate by virtue of the SFO.

Ms. Mou is the spouse of Mr. Yang, therefore she is
deemed to be interested in all the Shares in which Mr.
Yang is deemed to be interested, and vice versa.

Youth Success K ¥ i 9 Bl # %& 81,378,000 i &
2,594,400 % A& 17+ 15 AN A A B B 1T AR A< 14.08% &
0.45% © Youth SuccessH) B B TR AR FIh & AN E
WA 83.564% o ARIEEH LEEIRD] - KIHIIR
LAYouth Success# # & it 8 FT A IR 17 7 ¥ & 4

KIS BEBITRABRBEERELZLEDRIEER
EHmBEH60%K240% © RIFHFEE - £ L - Youth
Success * ¥ %k % 4 - Alpha Master Global Limited
([ Alpha Master |) ~ 5 2z + « MRAER A B (3
K1) EBEERSEFTLHRRFZ W4 (PRI’
S 1) + Youth Successfiki&7E % & HIE & HIHAR &
%@Eﬁpha Master * MR R & XA RIFANRGFHEE

%o

EULRBAENRES - At - WERANGEER
BREAEENMERN P REHES  RZITA -

HERIZERARLR « T RFPHWE
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3. The entire issued share capital of Alpine Nova is owned
by Mr. Wang Xu (E /8). By virtue of the shareholders
voting agreement entered into by and among Mr.
Yang, Ms. Mou, Youth Success, Alpine Nova and
Mr. Wang Xu on 22 May 2023, Youth Success shall
be entitled to exercise voting rights attached to all
the Shares held by Alpine Nova, and Youth Success
is deemed to be interested in all the Shares held by
Alpine Nova under the SFO.

4. By virtue of the shareholders voting agreement entered
into by and among Mr. Yang, Ms. Mou, Youth Success
and Mr. Tan on 18 September 2023, Youth Success
shall be entitled to exercise voting rights attached to
all the Shares held by Mr. Tan, and Youth Success is
deemed to be interested in all the Shares held by Mr.
Tan under the SFO.

5. By virtue of the shareholders voting agreement entered
into by and among Mr. Yang, Ms. Mou, Youth Success
and Mr. Ang on 27 December 2023, Youth Success
shall be entitled to exercise voting rights attached to
all the Shares held by Mr. Ang, and Youth Success is
deemed to be interested in all the Shares held by Mr.
Ang by virtue of the SFO.

6. As at 30 June 2026, the total number of issued shares
of the Company was 577,797,719 shares.

Save as disclosed above, as at 30 June 2026, no
other interests or short positions in the shares
or underlying shares of the Company were
recorded in the register required to be kept by
the Company under section 336 of the SFO.

PURCHASES, SALES OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries
have purchased, sold or redeemed any of
the Company’s listed securities during the six
months ended 30 June 2026.

The Company did not have any treasury shares
(as defined under the Listing Rules) as at 30 June
2026.

3. ®™ENZ
4 £+ - Youth Success * =2 & F B A Z R
ZZ=FRAZH - AFHRERZERZ - Youth
Successi§ B RTTE R ERFA O FTE KRG AHEIRE
T RARIEE S RS EH) » Youth Successiifi B S
ERBOARNPHEEER

MOBITRATIMEIBELRS - REBE

4. *Eﬁ‘é@ﬁ‘ii 2274 + Youth Success & Tan%t 4 2 &
RZZZ=FNAT/\HAZHREERZERZ © Youth
Success ¥ A #1T i Tanst & 716 ) FT7A IR (7 AP &5 )
& S MARIR 5 ARG &M - Youth SuccessHiR &
RTane EFANFE RN R HEA#E

5. IRIEHELE - 24+ - Youth Success RAngst & 2 [H
RZT-=F+-A=++ATIHRRIETGH -
Youth Success %A #E1T i Ang %t & 158 KB A B0 B

i 755 £ 5 S TR AR YR B 5 R B 14451 - Youth Success

WIRANANG S A B HIFT A IR A T AT fias ©

6. RIZ-AFAAZTE  AARADETROLES
577,797,719 »

bR ECPTRERESN  RZTZANFANA=1H

BB AR B D SRR A E i s sk A

SRR RIRIBE S M E R 336 1% ATF
BEOERMA o

BE - HESBEAAR EHES

HE_Z-RFRA=THIENER - AARRK

HEMMBARGERE HEXBELAQRE
fa] LTRSS
RZZBZRERNA=ZTH - KAFNEEMER

Bt (EER EWRA) -
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SHARE OPTION SCHEME

The share option scheme was expired on 3
November 2025. The Company did not have a
share option scheme as at 30 June 2026.

COMPETING INTERESTS

During the six months ended 30 June 2026, none
of the Directors, the controlling shareholders
of the Company and their respective close
associates (as defined in the GEM Listing Rules)
as at 30 June 2026 had any interest in any
business which competes or is likely to compete,
directly or indirectly, with the business of the
Group or any other conflicts of interest with the
Group.

CORPORATE GOVERNANCE PRACTICES

The Board and the management of the Company
are committed to establishing good corporate
governance practices and procedures. The
maintenance of high standard of business
ethics and corporate governance practices
has always been one of the Group’s goals.
The Company believes that good corporate
governance provides a framework that is essential
for effective management, successful business
growth and a healthy corporate culture, thereby
leading to the enhancement of shareholders’
value.

The Board has adopted the Corporate
Governance Code (the “CG Code”) as set out in
Appendix C1 to the GEM Listing Rules.

The Board is pleased to report compliance with
the code provisions set out in Part 2 of the CG
Code for the six months ended 30 June 2026,
except the following deviations (Code Provisions
C.2.1 and D.2.2 of the CG Code):

FEMRAERT &

BREA BN T _RE+—A=RE®H - &2
ARZZEZRFRNA= T B EEREE -

BT ER

gjlj: ZRERAZ +E|Lt/\1lﬂ EE K
NCIELS Hxﬂx?&fﬁiﬁg\ﬁzg" PEAEER
GEMLW*EEJDEAf f/\i/\H_JrEHﬁ%EE
Eﬁiﬁi$%@%%E%Yﬁ?ﬁm%i—fﬁﬁ%ﬁﬁ
E’]ﬁfﬁ?‘%ﬁ% = ok B 7R 5k B A ] Lt B2 BT

7<c

BEERESR

ARREEGRERERNLRIFOEEER
FHREERF - RESFRENHRBRNERER
ER-EEAKENBIRZ —  AREIRE - R
R REEIRRERANETE - RETEBER
RS FR LT AARZR - MR R EE -

EEECRMCGEM E TR RIMESRCIFIE R RE
sasFRI(T2ER=FalD -

BEEMARER  BRATRE(CESETAN
STAMEXEC21ERED22B) N HEZE
ZRERNAZTHEANBRA —EREGLEETLT
A8 =B Frak ey sTRIE ST -
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Chairman and Chief Executive Officer

Mr. Philip Jian Yang is the Chairman of the Board
and the Chief Executive Officer of the Company
and is responsible for the overall operations,
management, business development and
strategy planning of the Group.

The Chairman also takes the lead to ensure that
the Board works effectively and acts in the best
interest of the Company by encouraging the
directors to make active contribution in Board’s
affairs and promoting a culture of openness and
debate.

The Board is of the view that although Mr. Yang
is both Chairman and the Chief Executive Officer,
the balance of power and authority is ensured
by the operation of the Board, which comprises
experienced individuals who would meet from
time to time to discuss issues affecting operation
of the Company. The Board will regularly review
the need to appoint different individuals to
perform the roles of chairman and chief executive
officer separately.

Internal audit function

The Company does not have an internal audit
function and is currently of the view that there
is no immediate need to set up an internal audit
function within the Group in light of the size,
nature and complexity of the Group’s business.
It was decided that the Board would be directly
responsible for internal control of the Group and
for reviewing its effectiveness, the situation will be
reviewed from time to time.

ERRATHAR

BRIEERAARNEESIERITHAER B8R
REEERLE  BIE  EHBERIEESRD -

IRTEEEEE  WHEERGE2EESSS
% BB AR REES AL - IEREBR
B RN R REN

E=gRA  BABRERTFERITHE - A
BREHABYEEBROATARNEESHEE
FHESEITRHASURTELNARAZENS
H CEREATE BESBEHRAEREDS
FIALDRIEELE RITHARS B NFE -

RIS E ]

AR EANFDERRAEAT - AERAEE X
B2 HE - ME RGN - B AR R BANE R
REB AR NRPEXREERT - AREREE
EhEEFAEAEE Y AMEETRHER
Bt - IR TREITIRGT o
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Rules 5.48 to 5.67
of the GEM Listing Rules as the code of conduct
for dealing in securities of the Company by the
directors (the “Required Standard of Dealings”).
The Company has confirmed, having made
specific enquiry of the directors, all the directors
have complied with the Required Standard of
Dealings throughout the six months ended 30
June 2026, and up to the date of this report.

AUDIT COMMITTEE

The Company has established an audit
committee with written terms of reference
in compliance with Rules 5.28 to 5.33 of the
GEM Listing Rules. The primary duties of the
Audit Committee are to review and supervise
the financial control, internal control and risk
management systems of the Group, and provide
advice and comments on the Group’s financial
reporting matters to the Board. As at the date of
this report, the Audit Committee comprises three
independent non-executive directors, namely Mr.
Yau Yan Yuen, Ms. Fu Yuehong and Mr. Wang
Xinghua.

ESETRSRS
AATEHRNGEM LT R AIEE5.48E5.67151EA

EEEEARNAEBFZTATA( RS BFIE
£]) o RRFIRMESEL BT EMEER - FT
BEEYREE_Z - FA=ZTHINEA
LMEEARERBH—BEETRGNTIZE o

ERERE

ARNRERYBEZEZES HEMBESHENE
GEM_EM R AIZE5.28%5.3315 - BEXZESME
ZREART REBAEENVISERE - WEE
?&ﬂ@ﬁﬁﬂf WHAREENTERRER
MESSREEEIER  -RAREBE - %
ZEEH - %ﬁi#ﬁ TEEMAK - AR E
A BRAT LT R T EERL o
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The unaudited condensed consolidated results
of the Company for the six months ended
30 June 2026 have been reviewed by the
Audit Committee. The Audit Committee is of
the opinion that such unaudited condensed
consolidated results comply with the applicable
accounting standards, the GEM Listing Rules and
legal requirements, and that adequate disclosure
have been made.

By order of the Board

Creative China Holdings Limited
Philip Jian Yang

Chairman and Executive Director

Hong Kong, 28 August 2026

As at the date of this report, the Board of
Directors of the Company comprises Mr. Philip
Jian Yang and Mr. Wang Yong as executive
directors; Mr. Yang Shiyuan and Mr. Ge Xuyu as
non-executive directors, and Ms. Fu Yuehong,
Mr. Yau Yan Yuen and Mr. Wang Xinghua as
independent non-executive directors.
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