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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached
than other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the Main
Board and no assurance is given that there will be a
liquid market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of
Harbour Equine Holdings Limited (the “Company”) collectively
and individually accept full responsibility, includes particulars
given in compliance with the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the "GEM Listing
Rules”) for the purpose of giving information with regard
to the Company. The Directors, having made all reasonable
enquiries, confirm that, to the best of their knowledge and
belief, the information contained in this report is accurate
and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of
which would make any statement herein or this announcement
misleading.
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Financial Highlights
B 1% 1 2

For the six months ended 30 June 2026, the unaudited
operating results of the Company and its subsidiaries
(collectively, the “Group”) were as follows:

— revenue recorded for the six months ended 30 June 2026
amounted to approximately HK$10.1 million;

— loss after taxation for the six months ended 30 June
2026 amounted to approximately HK$1.2 million; and

— basic and diluted loss per share of the Company for
the six months ended 30 June 2026 was approximately
HKO0.25 cents.
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Financial Information

875 B *

The board of Directors (the “Board”) is pleased to announce EZZ€([EEE])MATHAEBRHRZE
the unaudited condensed consolidated results of the Group Z - AFENA=Z+THIEANAEANKREER
for the six months ended 30 June 2026, together with the EHGAXE BRI _ZEZ_-_AFRFHE
comparative unaudited figures for the corresponding period in & EX L EH T  HABT(BT]) YR
2025, which are presented in Hong Kong dollars (“HK$") as &1 :

follows:

Unaudited Condensed Consolidated Statements of Profit or Loss
REEZBRESER

For the six months ended 30 June 2026 #{Z —F — NFENNA=+HILN1EA

For the six months
ended 30 June
BZAA=1+HLA<AEA

2026 2025

—EC-RE —E-_RF

Note HK$°000 HK$'000
o i FHER FH& T

(unaudited) (unaudited)

(REEX) (REER)

Revenue g 4 10,073 16,651
Cost of sales 5 & B AR (9,468) (11,491)
Gross profit EH 605 5,160
Other gains, net H s 55 5 1,728 10,940
Administrative expenses TEAX (2,779) (2,782)
Finance costs Bl & B AN 6 (780) (1,179)
(LOSS)/PROFIT BEFORE TAX BRBiAT (B E), B A 7 (1,226) 12,139
Income tax expense Fir 15 B 5 2 8 (133)
(LOSS)/PROFIT FOR THE R (EE) EH

PERIOD 12,006
(LOSS)/PROFIT BATREE AEMN

ATTRIBUTABLE TO (F58]) & #

OWNERS OF THE PARENT 12,006
(LOSS)/PROFIT PER SHARE @ AT A A FEfs

ATTRIBUTABLE TO SR(ER) EF

OWNERS OF THE PARENT 10
Basic and diluted (expressed in  Z A #5F

HK cents per share) (AR ABWHR) 2.93
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Unaudited Condensed Consolidated Statement of Comprehensive Income

AREZERAGE DA BAR

For the six months ended 30 June 2026 #Z_-ZFE - NFNA=+HIFNEA

(LOSS)/PROFIT FOR THE PERIOD MR (EE), EF

OTHER COMPREHENSIVE LOSS Hit2HE 8

BEBINEHEN ZHE

Exchange differences on translation of
foreign operations

OTHER COMPREHENSIVE HRHEMEZEER
LOSS FOR THE PERIOD, NET OF TAX (BEMBRBIE)

TOTAL COMPREHENSIVE HMraz2mE(EE),BR
(LOSS)/PROFIT FOR THE PERIOD 4 EE

ATTRIBUTABLE TO OWNERS BAGBEEAEWN

OF THE PARENT

For the six months
ended 30 June
BZEZA~SB=1+RHIEASEA

2026
—EZRE
HK$°000
FERT
(unaudited)
(REEFER)

(1,226)

RIBERRIARAT / 2026% 1 &

<

2025
—ET-REF
HK$'000
FET
(unaudited)

(REE®R)

12,006

(2,326)

(2,326)

9,680

9,680




e B IR R

As at 30 June 2026 R-ZF=NFANA=+H

Notes
B i
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ¥ ¥ - BE & & E 11
Deferred tax assets BEEHIEEE
CURRENT ASSETS RBEE
Inventories 5E 12
Trade receivables FE W R 5 5RIR 13
Contract assets AREE
Prepayments, other receivables 8 I8 « H b f& g 3k
and other assets M HAME E 14
Tax recoverable EIRLQEIR el
Cash and cash equivalents RehkBREEEY
Assets classified as held for DEAFELHENEE
sales
CURRENT LIABILITIES REBEE
Trade payables B R S IE 15
Other payables and accruals HENRERESTER 16

Lease liabilities

HE&RE

Liabilities associated with assets
classified as held for sale

THRABIELENEESR
EECYE
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As at

30 June
2026
R=EB=ARF
NA=T1H
HK$°000
T#E T
(unaudited)

(REE®)

1,963
7,772
1,861

2,334

99
576

14,605

9,264
6,742
466

16,472

Consolidated Statement of Financial Position

As at

31 December
2025
R-_TE_R%F
= H =t
HK$'000
FHET
(audited)
(&%)

39
817

856

1,963
7,478
1,884

1,982
104
1,905

15,316

149

15,465

7,785
6,219
457

14,461

14

14,475




Consolidated Statement of Financial Position (Continued)
AR ERE)

As at 30 June 2026 R-FE-_~NFNA=+H

As at

30 June
2026
R-B-XE
NA=T1H

Notes HK$°000

o3 TET
(unaudited)

(REE®K)

NET CURRENT LIABILITIES/ REBaE  EEFE
ASSETS

TOTAL ASSETS LESS EEHERRBERE
CURRENT LIABILITIES

NON-CURRENT LIABILITIES ERBERE

Borrowings & K

Lease liabilities HEAE

Retirement benefit obligations

BRERAEMT

19,374
40
232

19,646

(20,664)

17 24,547
(45,211)

NET LIABILITIES BEFE
CAPITAL AND RESERVES BARG®E
Share capital & A
Reserves G
TOTAL EQUITY AR

(20,664)

@ RERIERARAR / 20265 B # &

As at

31 December
2025
RZZTE_RF
+=H=sH
HK$'000
FHET
(audited)

(&2 =%)

990

1,846

19,374
274
232

19,880

(18,034)

24,547
(42,581)

(18,034)




Unaudited Condensed Consolidajed Statement of Changes in Equity
AEEZEPRSEEEaEER

For the six months ended 30 June 2026 #Z - ZF - NFNHA=+HIFNEA

Statutory Share  Exchange
Share Share Merger surplus option  fluctuation  Accumulated Total
capital  premium reserve reserve reserve reserve losses equity
ER EiRD

B BBER  GRGE  BHER BEEER B ZMER  RREE
HKSO00  HKSO00  HKSO0D  HKSOOD  HKSO0D  HKSO0D  HKSOOD  HKSOOO
ten  tEn  TRn TEr TR TR TAT TAR

At 1st January 2025 N-F-1E-F-H 20,457 130,674 (1,000) 5,670 1,331 7,620 179,951) (15,199)
Profit for th period 4yl - - - - - - 12,006 12006
Exchange difference on translation of ~ BEFSNERMELEE

foreign operation - - - - - 2,326 - 2,326)
Total comprehensive profit BREEEN A%

for the period - - - - - (2,326 12,006 9,680
Lapse of disposal of subsidiaries HEHBARXHR - - - (5,670) - (5,306) 10976 =
At 30th June 2025 RoB-RFRA=TH 20,457 130,674 (1,000) — 1,331 (12) [156,969) 5519
At 1st January 2026 RZZnE-A-H 134,504 (1,000) (176,297) (18,034)
Loss for the period dnER (1,226) (1.206)
Exchange difference on translation of ~ AESNERHELEE

foreign operation (1,404) (1.404)

At 30th June 2026 RoB-REAAZTH 134,504 (1,000) (1192)  (177503) (20,664)
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Unaudited Condensed Consolidated Statement of Cash Flows
AREZEASZSEHE S RAERX

For the six months ended 30 June 2026 #Z_-ZFE - NFNA=+HIFNEA

For the six months
ended 30 June
BEAB=1TRHIEASEA

2026 2025
—EoAE —E-RE
Notes HK$'000 HK$'000
B it FExT FHET
(unaudited) (unaudited)
(REER) (REEZ)
CASH FLOWS FROM RETHFBRERE
OPERATING ACTIVITIES
(Loss)/profit before tax BRBLAT(E1E), & 12,006
Adjustments for: HE
Finance costs B & AR 6 1,179
Bank interest income H|ITH B WA 5 (1)
Depreciation of right-of-use CTREEERE 7
assets 223
Depreciation of fixed assets BTEENE 7 77
Gain on disposal of subsidiaries HEWE QA 2= 5 (10,848)
Loss on disposal of items of HEME BERFZE 7
property, plant and equipment THE 2 Ei8 46
Operating cash flows before LEEEHRLERS
movements in working capital mE 2,682
(Increase) in trade receivables JE W 32 5 3R 1B (3 hn) (2,357)
Decrease in assets classifiedas DB AFELENEE
held for sale NERn —
(Increase) in prepayments, other  FB{ 7K I8 ~ H4th fE e X 18
receivables and other assets K & E () (917)
Decrease in contract assets EHEERD 5,653
(Increase) in biological assets £ E EJEm) (32)
Increase/(Decrease) in trade FEN RSB M,
payables G ) (2,121)
Increase in other payables and HtwENRIBRETER
accruals 3 2,434
Cash generated from operations & & FF15H & 5,342

Interest received

Interest paid

Tax refund

Net cash flows (used in)/
generated from operating
activities

2 F &

2 F B

iR B B IR

e TEE (TR, /B
RemEF8E

HEBEFERE

1
(1,179)

AT / 2026 F B WS




For the six months ended 30 June 2026 # £ =% ;%

CASH FLOWS FROM
INVESTING ACTIVITIES

Net cash inflow from disposal of a

subsidiary
Purchase of fixed assets
Repayment of lease liabilities

REZHMERERE

HE— R E A A
mAFE

BEETEE
BEEHEAE

Z2HRE

Notes

llogi3

Net cash flows generated from/
(used in) investing activities

BEEBANG,/(FTA)RE
EREFHE

CASH FLOWS FROM
FINANCING ACTIVITIES
Repayments of borrowings

MEZHMERERE

157

i
(il
3

Net cash flows (used in) financing

activities

BMEZH(FIA)RERE
R

NET INCREASE IN CASH AND
CASH EQUIVALENTS

Cash and cash equivalents at
beginning of period

Effect of foreign exchange rate
changes, net

RERBREEEYEM
P
HYReMRSFEDY

EREHNTE  F8

CASH AND CASH
EQUIVALENTS AT END OF
PERIOD

HARRERBEEEY
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Unaudited Condensed Consolidated Statement of Cash Flows (Continued)
EZHPEEERESAER(E

FNA=FHIENEAH

For the six months
ended 30 June
BEAA=+HLA<AEA

2026
—EBCDRE
HK$'000
FER
(unaudited)
(REER)

2025
—E-REF
HK$'000
FH&T
(unaudited)
(REEZ)

(20)
(618)

(638)

(1,860)

(1,860)

1,691

3,784

(2,326)

3,149




Notes to the Condensed Consolidated Financial Statements
FIEﬁ an\ j_ ﬂz% $FY 2% |§ﬁ nf

For the six months ended 30 June 2026 #Z - ZF - NFNA=+HI 1A

CORPORATE AND GROUP INFORMATION 1. ARAREBEH
The Company was incorporated as an exempted company ARralR—ZE—X"ENA+NBRE
with limited liability in the Cayman Islands under the M = &t % REVE(EEBI ER 28
Companies Law (as revised) of the Cayman Islands on SAMKLAEERERBRAR - AR
18 August 2016. The registered office address of the A /) T 9% S5 62 b 1k AWindward 3,
Company is Windward 3, Regatta Office Park, PO. Box Regatta Office Park, P.O. Box 1350,
1350, Grand Cayman KY1-1108, Cayman Islands. Grand Cayman KY1-1108, Cayman
Islands e
The Company is an investment holding company. During Zl»"&??%&ﬁ? & AF o AQA M B
the period, the Company's subsidiaries were principally AAIBRNFTERSREIBNEZER
engaged in the selling of sewing threads and broad KR EE BEHEARFT EAX
categories of garment accessories, provision of interior ’“‘*ﬁfﬁ& NERERS  RHEBES
design, interior decoration and furnishing services, CEERBESEEERE -
provision of trading of bloodstock, stallion services and
equine handling services.
In the opinion of the Directors, the ultimate holding EERE AEBRERERATAAR
company of the Group is Three Gates Investment Limited, Three Gates Investment L|m|ted J5
which was incorporated in the British Virgin Islands REBREZHS (I RBELZE#EB T
(“BVI") with limited liability and is controlled by Mr. Wong MRIWERAR HEBRELEE
Kwok Wai, Albert. o
As at the date of this report, the Company has direct RAFREBR  XAREAEWB A
and indirect interests in its subsidiaries, all of which are ANEELREEREZ ZSEMEBERQ
private limited liability companies (or, if incorporated AYAERLEBRAA (HMNEEER
outside Hong Kong, have substantially similar NI MEREAZEMK L
characteristics to a private company incorporated in Hong FERB 2 KBEBUEES) FEH
Kong), the particulars of which are set out below: HIEATR
Nominal value of Percentage of

Place of issued ordinary/ equity attributable

incorporation/ paid-up/ to the Company

registration registered
Name and operations share capital Direct Indirect  Principal activities

BRAEE/

HMARL/ BR/EM  ARAEGREEIL
£4 RS $E RAEE HE BiE IEEER
Shen You (China) Limited Hong Kong HK$10,000,000 100% - Investment holding
RE(HE) FRAT ) 10,000,000 T 100% - REERK
Diamond Motto Limited Hong Kong US$300 100% - Investment holding
EHARNRA &# 300% T 100% - RE#ZR

£

HBERERERAT /2026 F RS




Notes to the Condensed Consolidated Financial Statements (Continued)
MG B RKRN T (8

For the six months ended 30 June 2026 #Z - ZF - NFNA=+HI 1A

1. CORPORATE AND GROUP INFORMATION 1. ARAREEEHR (&)
(Continued)
Nominal value of Percentage of
Place of issued ordinary/ equity attributable
incorporation/ paid-up/ to the Company
registration registered
Name and operations share capital Direct Indirect  Principal activities
BITER/
EREL/ BR/ZM  ARAREEZEIL
£B SRS Y RAEE HE B TEZER

LMP International Limited Hong Kong HK$1 - 100%  Provision of interior design,
fitting out and decoration
services

MHEERERAT EE 18T - 100% REZTART KEREMH
R

Better Dynasty Limited Hong Kong HK$10,000 100% - Investment holding

Better Dynasty Limited EE 10,000 ¢ 100% - RAER

Harbour Equine Limited Hong Kong HK$100 100% - Investment holding

RESEARAA Bh 1007 7T 100% - RE#ZR

Harbour Equine Pty Ltd Australia AUS$100 - 100%  Horse breeding

Harbour Equine Pty Ltd B 10087 - 100% HERE

Harbour Stallion Pty Ltd Australia AUS$100 - 100%  Horse breeding

Harbour Stallion Pty Ltd 2 1002 T - 100% BHrLER

Harbour Racing Limited Hong Kong HK$100 100% - Equine management
Services

RERSARLA o 100/ T 100% - BrERRE

10 HARBOUR EQUINE HOLDINGS LIMITED / 2026 INTERIM REPORT



Notes to the Condensed Consolidated Financial Statements (Continued)

5 FH

For the six months ended 30 June 2026 #Z - ZF - NFNA=+HI 1A

2.

& TR R M E(E)

/\\/T\

BASIS OF PREPARATION

These consolidated financial statements have been
prepared in accordance with all applicable Hong Kong
Financial Reporting Standards (“HKFRSs"), Hong Kong
Accounting Standards (“HKASs") and interpretations
(hereinafter collectively referred to as the "HKFRSs")
issued by the Hong Kong Institute of Certified Public
Accountants ("HKICPA"). In addition, the consolidated
financial statements include applicable disclosures
required by the Rules Governing the Listing of Securities
on GEM of The Stock Exchange of Hong Kong Limited (the
“GEM Listing Rules”) and the Companies Ordinances.

The unaudited interim condensed consolidated financial
statements of the Group do not include all the information
and disclosures required in annual consolidated financial
statements, and should be read in conjunction with the
consolidated financial statements of the Group for the
year ended 31 December 2025.

The accounting policies and methods of computation
used in the preparation of these financial statements are
consistent with the consolidated financial statements of
the Group for the year ended 31 December 2025.

ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS

The Group has not applied the new HKFRSs that have
been issued but are not yet effective. The Group has
already commenced an assessment of the impact of
these new HKFRSs but is not yet in a position to state
whether these new HKFRSs would have a material impact
on its results of operations and financial position.

2.

mBLEXE

DZERAUBERRDIBEET B €S
MAg((EBGHWMAR)BHEHA
EEREBYBREEN(ERHT
BBEEA]) BB EN(ES
SHERNDERZELBAIGESH
BHREEN DR - o 24 Eﬂx
RERPEEEBAXSMERD

GEM & %imﬁﬁumﬂwtmﬁﬂn
R AEMEBI IR T W@ R EE -

I E RSB R LEZ P E AR

EVMBRRIUITBREFEZRAVHK
#&i‘%ﬁﬁ%ﬁr&ﬂ’]ﬁﬁﬁéﬂﬁ&&g 1
EEAEEHE-_ZT_AF+=-A
=+t HALFENREYERE —
BB GE -

%ﬁﬁéﬁtﬁﬁﬂﬁi&%ﬁﬁﬁéﬁﬁm@%ﬁ
RMAESTZEASBBE_T A
FH+_A=T—"BLFENGEUH
BERMAEAE B

RMFET REBTERMBRE
28

AN E I EERD R ME R KRER
ZHABAMBHREEL - AEE
ERBFBZEHRTEEMBERE
B zHE R AREHEZFH
EEVBBRESENEEHELSE

= X ML

XENMBARNERERTE -

HBERERERAT /2026 F RS

1



e

-

Notes to the Condensed Consolidated Financial Statements (Continued)
MASZE B RERM T (E)

For the six months ended 30 June 2026 #Z2 =L - NFNA=+HINMEA

4. OPERATING SEGMENT INFORMATION 4. RBEFIER
The Group identifies its operating segments and prepares AEBEBRBETHRAAEBRNTES
segment information based on the regular internal MEANHBEEH NEB ZEBKHEKDD

financial information reported to the Group's executive
directors for their decisions about resources allocation to
the Group’s business components and review of these
components’ performance.

The Group now have three (2025: four) reportable
segments as follows:

Selling of sewing selling high-performance sewing threads
threads and broad categories of garment
accessories

Interior design and provision of interior design, interior
decoration decoration and furnishing services

Equine services - provision of trading of bloodstocks, stallion
services and equine handling service

Information about reportable segment profit or loss:

Selling of
sewing threads
- BSIES
HE
HK$'000
THET
(unaudited)
(REER)
Turnover 1
Revenue from external RENDEPHY &
customers
Result 25
Segment (loss) 2H(EE)

Corporate and unallocated PERAPERLRKA
expenses and incomes

Loss before tax BRIES

HARBOUR EQUINE HOLDINGS LIMITED / 2026 INTERIM REPORT

B IR

DEEHRE B ZF

MREBORENABIBHER &
MEKLETBEBEHIHBER -

AEBREAE

MT=ZR@A( R4

7o fE) 2 % 5 & -

RAORHE

TRBHRES

Interior
design and
decoration
ERRTR

£t

HK$'000

THERT
(unaudited)
(REER)

10,052

RERRIENERR

RENBEE
- RUZEARG EAK
iRk ERER R R

RUMETEE BS
RERFEERRE

Six months ended 30 June 2026
BZ

“E-REXRA=THLEAER

Equine
services Total

BTk st
HK$'000 HK$'000
TER TET
(unaudited) (unaudited)
(REER) (REBER)

10,073

(824)

(402)

(1,226)




Notes to the Condensed Consolidated Financial Statements (Continued)
MAHAR A A& KT 5F (48

For the six months ended 30 June 2026 #Z_-ZFE - NFNA=+HIFNEA

4. OPERATING SEGMENT INFORMATION

(Continued)

4. BEFWER (K)

Six months ended 30 June 2025
BE-ZT-RE~A=+HLL~AA

Advisory on
securities,
corporate
Selling of Interior finance
Sewing  design and Equine and asset
threads  decoration services management Total
RES
PERER
BOKR ERNRXAR BEER
HE k#h 0 BIERBE 0 REER @t
HK$'000 HK$'000 HK$'000 HK$' 000 HK$'000
THET TEx FET TERT TET
(unaudited)  (unaudited)  (unaudited)  (unaudited)  (unaudited)
(REER) (REER) (REER) (REER) (REER)
L' | ']
Turnover L
Revenue from external RENBEPE YR
customers - 14,584 17 2,050 16,651
Result 4 |
Segment profit/(loss) AHEH/ (BR) - 1,607 (54) 107 1,660
Corporate and unallocated PERAIRAZR
expenses and incomes WA 10,479
Profit before tax B A 12,139

An analysis of revenue by geographic location, based on
the location of customer and service provided, is set out

below:

Hong Kong
Overseas

5 5

}Ri@EE{iE(*ETﬁgﬁ&Fﬁ?E#HEﬁ%
MBI D2 WD MT

Six months ended 30 June
BEABA=tHLAEA

2026 2025
—E-_AE w2
HK$'000 HK$'000
TET FET
(unaudited) (unaudited)
(REEX) (RE&EZ)

10,052
21

10,073

#BESRRARAT /20265 MK 13
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B4R & B 75 R T &k (48)

For the six months ended 30 June 2026 #Z - ZF - NFNHA=+HIFNEA

4.

OPERATING SEGMENT INFORMATION

(Continued)

Information about reportable segment assets and

liabilities:

Assets

Segment assets

Asset related to discontinued operations
Unallocated corporate assets

Consolidated total assets

Liabilities

Segment liabilities

Liabilities relating to discontinued operations

Unallocated corporate liabilities

Consolidated total liabilities

kE

/\_‘ éF

AR EEER
ABNEE

APELKEE

GREEAR

af

AHafk

HERIHEEER
EBNAR

AAMGERE

GRERAR

Selling of

sewing threads

EHES H

KINITEN 31 December

—g—x
N

=tA
HKS000
TEn
(unaudited)

(REER)

2025
a4
tZR
Sl
HK$'000
T
(audited)
(&%)
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4. BEFWER (A)

Notes to the Condensed Consolidated Financial Statements (Continued)

EHREBOMEERREEHR

Interior design and
decoration Equine services Total
ERaHRES L% it

ERITCH 31 December EINITICN 31 December
2026 2025 2025 2026
ZECAE RS CT0E R 3o AE
;! ! N t2R Y

Z1H R =10 =tA
HKS$'000 HK$'000 HKS'000 HK$'000 HKS'000
T#n T T#n Thn T#n
(unaudited) (audited) WMUTEITLEN]] (audited) EMITIEITGER)
(REE7) EMEETAR (£E%7) EEMEELA (£2%4)

3N

15,454

(10,090)

(9,159) (2,081) (2,008) (12,193)

(23,925)

(36,118)

KIRITIEN 31 December

2025
“E-R%F
1A
=1-A
HK$000
T
(audited)
(827)

16,321

(11,185)

(14)
(23,156)

(34,355)



Notes to the Condensed Consolidated Financial Statements (Continued)

O

For the six months ended 30 June 2026 #Z_-ZFE - NFNA=+HIFNEA

5.

Aer e M5 mR M

ANEAY —=
nf(%ﬁ

Six months ended 30 June

BEANA=THLEREA

2025
—_E__REF
HK$'000
FHET
(unaudited)

(REE®X)

137
(46)
10,848

10,940

OTHER GAINS, NET 5. Htigm FH
An analysis of other income and gains is as follows: EmAREEHTAT:
2026
—E-ARE
HK$'000
TER
(unaudited)
(REERZ)
Other gains and losses, net HtZERREBFE
Bank interest income H|ITH B WA
Exchange gains, net e 3 s FE
(Loss) on disposal of fixed assets HEBEEEEN (BHE)
Gain on disposal of subsidiaries HENB AR 2R
FINANCE COSTS 6. BMERA
An analysis of finance costs is as follows: BEKARDTET :

Interest on lease liabilities
Interest on borrowings

HEREFNE

& KA B

Six months ended 30 June
BEANA=ZTHLAAEA

2026
ZEZREF
HK$°000
F& T
(unaudited)
(RRBEX)

HEBEFERE

2025

= EU
HK$'000
FHET
(unaudited)

(CREE®R)

14
1,165

1179

AT / 2026 E R
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B4R & B 75 R T &k (48)

For the six months ended 30 June 2026 #Z - ZF - NFNA=+HI 1A

7. (LOSS)/PROFIT BEFORE TAX 7. BRBAT(EE),RF
The Group's (loss)/profit before tax is arrived at after AEBHOBRBEER) EFE N
charging/(crediting): B (GEA) T3 &1E :

Notes to the Condensed Consolidated Financial Statements (Continued)

Six months ended 30 June

BEANA=THLEAREAR

2026
—EB-KEF
HK$'000
FExT
(unaudited)
(REHEZ)

Cost of inventories sold EEFEKAE

Depreciation of fixed assets TEEWE

Depreciation of right-of-use assets £ & E E

Lease payments not included in the FNef AR E BB E2HE

measurement of lease liabilities KIE

Employees’ benefit expenses EERBMAZ(TEIEES
(excluding directors’ remuneration) %7 Bil)

Net exchange loss/gain SNEE R R FE

Loss on disposal of fixed assets HEBTEEZEIE

2025
—T-REF
HK$'000
FHET
(unaudited)

(REE®X)

10,209
77
223

58
639

(137)
46
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Notes to the Condensed Consolidated Financial Statements (Continued)
F'Eﬁ an\ j_ TQ #& 2% BH n_II_ (n\/ | )

For the six months ended 30 June 2026 #Z_-ZFE - NFNA=+HIFNEA

8. INCOMETAX 8. Fif®t
The Group is subject to income tax on an entity basis on AEEEEREBEERELEXRR
profits arising in or derived from the jurisdictions in which REBENB ARG MR ERRER
subsidiaries of the Group are domiciled and operate. EEERENG ﬂ%ﬁiﬁlfﬂﬁﬁ B oo R IE
Pursuant to the rules and regulations of the Cayman HEHEREBREZESNAAIR
Islands and the BVI, the Group is not subject to any EHRCOASEBEBESMNRESEER
income tax in the Cayman Islands and the BVI. REBELBHESNERMAEH -
Hong Kong profits tax has been provided at the rate of EEFNERDOIABAREBSELED
16.5% on the estimated assessable profits arising in 1 5T FE 8RR T i I 3% T % 16.5% 1 ) #
Hong Kong during the period, except for one subsidiary 1% VEZFE@E’\]—F'EEJ WMEBARAE=
of the Group which is a qualifying entity under the two- E-EF /T —FRBUFERAE
tiered profits tax rates regime effective from the year BHANSHEMAFETHNEERE
of assessment 2020/2021. The first HK$2,000,000 of B FR S o % BT B X 7] H2,000,000%
assessable profits of this subsidiary is taxed at 8.25% T HY FE FR B s 1R 8.25% B B - &4
and the remaining assessable profits are taxed at 16.5%. TRERRT & F B H216.5% B -
Six months ended 30 June
BEXA=1+HLAEA
2026 2025
—EB-AEF —E-AHF
HK$’000 HK$'000
TERT FET
(unaudited) (unaudited)
(REER) (RE&EZ)
Current — Hong Kong BNH — B 133
Tax expense I8 5 X 133
9. DIVIDENDS 9. KE
The Board does not recommend the payment of an EESeTEEMEBEE-_ZS < 5A
interim dividend for the six months ended 30 June 2026 =+ BIEREA K EP ,Hﬂﬁ (T

(2025: Nil).

“HE:E)o

BBERERAERAT /2026F F HH S
>

&
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Notes to the Condensed Consolidated Financial Statements (Continued)
MASZE B RERM T (E)

For the six months ended 30 June 2026 #Z - ZF - NFNHA=+HIFNEA

10. (LOSS)/PROFIT PER SHARE ATTRIBUTABLE 10. B ARIEEAELESR(EHE)
TO OWNERS OF THE PARENT it A

For the six months
ended 30 June
BEXA=+tHLAEA
2026 2025
—E-RE —EhHEF
(unaudited) (unaudited)
(REER) (REEEZ)

(Loss)/Profit attributable to owners AREBAEIE(EE),

of the parent (HK$'000) @ & (F& T (1,226) 12,006
Weighted average number of AU ESREARREE

ordinary shares for the purpose of &5 18 /) I @ A% 04 F &

basic and diluted loss per share 490,941,860 409,141,860

Basic and diluted (loss)/profit per SREAR# & (EE),

share (HK cents) = A OB 2.93
11. PROPERTY, PLANT AND EQUIPMENT 1. Y% BERK®E
et
HK$°000
FE T
Net carrying amount at RZEZARF—H—BH8
1 January 2026 (audited) FEEFE(KEERZ)
Additional NE
Disposals &
Charge for the period NER X
Exchange realignment M H 3R
Net carrying amount at RZBEZRENA=THH
30 June 2026 (unaudited) FEEFERESREZ)
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4 & T RERM & (8

For the six months ended 30 June 2026 #Z_-ZFE - NFNA=+HIFNEA

12. INVENTORIES 12. 8

As at As at

30 June 31 December
2026 2025
RZZBZARE RZZT_h%F
A==l -— A =1+—H

HK$’000 HK$'000

FERT FET

(unaudited) (audited)

(REEFER&) (EEZ)

Finished goods S RK mh 1,963 1,963
1,963 1,963

13. TRADE RECEIVABLES 13. ERRZFIE

An ageing analysis of the trade receivables as at the end 75/\ BEMKERBREOBHMERT S

of the reporting period, based on the invoice date and net ZIE(EMBREE WERASITOT

of provisions, is as follows:

As at As at

30 June 31 December
2026 2025
Ros-Xx&E RZTZREF
AR =l - — A=+ —H

HK$'000 HK$'000

FExT FET

(unaudited) (audited)

(REEEZX) (EEZ)

Within 1 month T~R—M@A 421
2 to 3 months mE=18A 2,505
Over 3 months Hid =18 A 4,552
7,478

@ RERIERARAR / 20265 B # &
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14. PREPAYMENTS, OTHER RECEIVABLES AND

OTHER ASSETS

Other prepayments H %8 k18
Deposits and other receivables ek Eﬁﬂﬁg 145( /TA
Amount due from a director B —RBESER

Notes to the Condensed Consolidated Financial Statements (Continued)
BMAS A T RERM (&

For the six months ended 30 June 2026 #Z - ZF - NFNHA=+HIFNEA

14. FENARIE HEWFEIER HAib

Less: Allowance for credit losses & : 12 & 1B B 5

15. TRADE PAYABLES

An ageing analysis of the trade payables as at the end of
each reporting period, based on the transaction date, is
as follows:

Within 1 month ~R—M[@A
2 to 3 months ME=MEA
Over 3 months HBiE=MEA

BE
As at As at
30 June 31 December
2026 2025
R-ZBEZXRE RZTE_RHF
ARl —— 5=+ —H
HK$'000 HK$'000
F#& T FET
(unaudited) (audited)
(R E &) (L EZ)
812
154
1,028
1,994
(12)
1,982
15. BRI RSRIE
REREMA - BHRSHEER
REBEHBERESTHT
As at As at
30 June 31 December
2025
R_E—RHF
RGN IE
HK$'000 HK$'000
FE T FAET
(unaudited) (audited)
(REEX) (EFE%)
2,196
399
5,190
7,785
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Notes to the Condensed Consolidated Financial Statements (Continued)
A4 & T RERM & (8

For the six months ended 30 June 2026 #Z_-ZFE - NFNA=+HIFNEA

16. OTHER PAYABLES AND ACCRUALS 16. HttENHKERETER

As at As at

30 June 31 December
2026 2025
RoZB=-NE A
ACIERd=l —— A =+—H

HK$'000 HK$'000
TE T T T
(unaudited) (audited)
(REEEX) (& EZ)
Other payables and accruals HitnERRIBERETER 4,667
Contract liabilities BHBE 331
Amount due to directors FEfTEERIB 24
Amount due to shareholder FE 1 % 3R 3B 1,197
6,219

17. SHARE CAPITAL 17. B
Movements of the share capital of the Company during AATRBEHAGBRASH N T :

the reporting period are as follows:

30 June 31 December

2026 2025
—EREF —E-RHF
ANAZ=TH |yl al=
HK$'000 HK$'000
& FHET
Authorised: EE
1,000,000,000 Ordinary shares at  1,000,000,000 % & f% m &
HK$0.05 each 0.05% 7T 8 & i iR 50,000 50,000
Issued and fully paid: ERTEHZ:
490,941,860 ordinary shares at 490,941,860 % & X EI1E0.05
HK$0.05 each 78 7T B E B AR 24,547

#BEFRRARAT / 20265 M 5 24
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I\/Ianagement Discussion and Analysis

TEE W&

BUSINESS REVIEW

The Group is principally engaged in the selling of sewing
threads and broad categories of garment accessories,
provision of interior design, interior decoration services and
furnishing services, and provision of trading of bloodstock,
stallion services and equine handling services.

For the business line of interior design, fitting out and
decoration services, the Group considers that there is a
growing popularity of interior design, fitting-out and decoration
in commercial, residential and public sectors in Hong Kong and
the Greater Bay Area to seek individuality and style.

For the segment of the equine business, we have not kept any
stock in order to reduce our future upkeeping and maintenance
costs.

For the discontinued operation of advising on securities,
corporate finance and asset management, had been disposed
on 20 March 2026.

For the six months ended 30 June 2026, the Group's recorded
an unaudited revenue of approximately HK$10.1 million,
representing a decrease of approximately 39.5% as compared
with approximately HK$16.7 million for the six months ended
30 June 2025. The decrease in revenue is mainly attributable
to the decrease of the revenue generated from the interior
design and decoration. The Group recorded a gross profit of
HK$0.6 million for the six months ended 30 June 2026. On
the same period in preceding year, the Group recorded a gross
profit of HK$5.2 million.

The loss attributable to the owners of the parent was
approximately HK$1.2 million for the six months ended 30
June 2026, compared to the profit attributable to the owners
of the parent of approximately HK$12.0 million for the same
period in 2025. Such decrease was primarily due to the
decrease in disposal gain of subsidiaries.

HARBOUR EQUINE HOLDINGS LIMITED / 2026 INTERIM REPORT

ES a0

AEBEITERETRIRNSERESH
HE RBREZTART ZERARHRBERE
NRERGLRAEAEFTES - BFRK
RECERRS -

ERR RERRHRBEBHGMS
AEERS BAERKEREKMEMER
mEREARR  RERESHNEE EBER
RAHKEBFABZEMN -

REEXRBHRME  RALEAERTWH
BE UBDPARKOBERERA

BMEFH %ﬂﬁ&éﬁ%@ﬁh%ﬁ
MERIEEEEB @ ER_E_A~F
—A-tHHEE -

BE-_Z-_X"FNA=ZTHILEAEA K
EEHBALERZRTHIIEEE T
BHEE_T-_AFXAZ+BHLENEAD
#16.78 8B TR 2 #939.5% ° W &= &Y R
PEEZRFANETARTREMEEN KT
/UZ/J\ cHE_E_RNERNA=ZTHIENE
CREEBEBEFEEE T £EF
H% REESBEFN2BEESTT °

@i /\E'E/\ﬂ +E|JJ:/\1.H !
“T%EAEH%%%EME%%E M
“ T RFRABAABRREAAREE
MH1208BAB T - ZRPEITEHREE
B B8 X B 2 38 s R D BT B o



Management Discussion and Analysis (Continued)

am M A (48

S E

FINANCIAL REVIEW
Revenue

The revenue was generated from the segment of interior
design and decoration, equine services and advising on
securities, corporate finance and asset management. The
following table sets out a breakdown of the Group’s revenue
attributable to two segments of the Group of the six months
ended 30 June 2026 and 2025:

Bt %5 o1 R
i 25

ZBBEDDHEARGRES  FERS
Ep@ESs CEBREREETERME
ENBEL - TRFIAKERBE=-F
TARERZZECAFANAZTHALEARNEA
7R & B 5 B MG U 2R B AR

Six months ended 30 June

BEAA=tHLAMEA

2026
—BECoAE
% of total
HK$'000 revenue
ki
FEx 1 35 %
Interior design and ERHRF R
decoration F
Equine services BITERS
Selling of threads i E B ) iR
Advising on securities, BHESF G F
corporate finance and BEK
asset management BEEE
REER

Interior design and decoration

The revenue attributable to the interior design and decoration
decreased to approximately HK$10.1 million for the six months
ended 30 June 2026 from approximately HK$14.6 million for
the six months ended 30 June 2025, representing a decrease
of approximately 31.1%. The management is negotiating the
new projects and the management expected the turnover will
increase during the second half of the year.

Rate of
2025 change
—2-51% 2B E
% of total
HK$'000 revenue %
154
FAET W= % %
14,584 87.6 (31.1)
17 0.1 23.5
2,050 12.3 (100.0)
16,651 100.0 (39.5)
EARTTRESM

EARTREMEGERES RO EZEEHEZS
ZARFEANA=ZTHLEABAMNNI0IES
BT O EBBRE-_E-_AFEANA=1THIEN
fAMMNI4A6EBE TR L H311% &
BEEIEHWEHEE  AEEERHEE
R TFFHZEM-

@ RERIERARAR / 20265 B # &
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I\/Ianagement Discussion and Analysis (Continued)

BIEE s wm Mo (8)

Equine services

The revenue attributable to the equine services increased to
approximately HK$21,000 for the six months ended 30 June
2026 from approximately HK$17,000 for the six months ended
30 June 2025, representing an increase of approximately
23.5%. The management reduced the resources on this
segment as the downturn of the thoroughbreds market.

Selling of threads

The Group did not record any revenue from its sewing threads
business primarily as a result of the ongoing geopolitical
uncertainties and regional instability in the Middle East,
including disruptions to regional logistics and supply chains,
which had, adversely affected customer ordering behavior.

o The Group's plans and strategy for future
development

The Group conducts the business of selling
high-performance sewing threads and broad categories
of garment accessories (the “Sewing Threads
Business”) through the Company’s direct wholly-owned
subsidiary, Shen You (China) Limited, being a company
incorporated in Hong Kong with limited liability.

The income of the Sewing Threads Business is generated
from the sales and trading of sewing threads and broad
categories of garment accessories (the “Products”).
Revenue is recognised upon the delivery and acceptance
of the Products by the customers and that there exists
no further obligation to be fulfilled by the Group.

The Products mainly comprised of (i) 100% spun
polyester sewing threads; (ii) other types of sewing,
including but not limited to textured polyester series,
elastic filament sewing threads and weft yarn; and (iii)
garment accessories.
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Upon receiving purchase orders from customers, the
management of the Group will assess the profitability
and profit margin of the orders. The Group will either (i)
provide fibre as raw materials to reliable manufacturers
for the processing work, and where necessary, conduct
quality checks at the production facilities; or (ii) directly
place orders with its selected suppliers. Leveraging its
experience and business network, the Group is able to
source lower-cost raw materials and high performance
sewing threads and broad categories of garment
accessories from dependable suppliers. Upon identifying
the potential supplier based on cost analysis, quality
assurance and reference to the daily benchmark price of
the materials, the Group negotiates with the suppliers on
the pricing, quantity and other terms and conditions, and
enters into the supplier contracts upon obtaining internal
approval. Following the confirmation of the orders, the
Group is responsible for co-ordinating with the suppliers
for execution of purchase orders, and communicating
with customers on their requests and arrange for delivery
of the Products.

The Group's customers are located in the PRC, Hong
Kong as well as overseas regions, including the Middle
East and Mauritius. While the Group’s customers in the
PRC and Hong Kong are mainly garment manufacturers,
its overseas customers are mainly wholesalers.

With a global customer base, the Group intends to
maintain and further develop its existing clientele.
The Group's customers are located in the PRC, Hong
Kong and overseas markets, including, among others,
the Middle East and Mauritius. The Company expects
that exports to certain overseas markets, including
the Middle East, may be affected from time to time
by geopolitical developments and regional instability.
Such developments could impact customers’ ordering
behaviour, logistics and overall trading activities. The
Group will continue to monitor market conditions closely
and adopt a prudent approach in managing its overseas
trading activities, while seeking to mitigate risks through
maintaining a diversified customer base and flexible
sourcing arrangements. Subject to prevailing market
conditions, the Group may also consider expanding its
customer base into other overseas markets.

Management Discussion and Analysis (Continued)
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The Group's business strategy for the sewing
threads and garment accessories segment focuses
on (i) conducting market research to keep abreast of
industry trends, product developments and changes in
end-customer preferences in Hong Kong and the PRC;
(i) maintaining long-standing customer relationships; and
(iii) sourcing and procuring quality sewing threads and
garment accessories from third-party manufacturers.
This operating model enables the Group to generate
stable income from sales of sewing threads and
garment accessories without incurring significant capital
expenditure or fixed costs associated with in-house
manufacturing.

The Group continues to regard the Sewing Threads
Business as a viable business segment and is actively
pursuing its development. The Group will continue to
monitor market conditions closely and adopt a prudent
approach in managing its overseas trading activities,
while seeking to mitigate risks through maintaining
a diversified customer base and flexible sourcing
arrangements. Subject to prevailing market conditions,
the Group may also consider expanding its customer base
into other overseas markets. To reduce its reliance on
customers in higher-risk regions, the Group is exploring
opportunities in alternative geographical markets and
expanding its customer base in regions less affected by
the current geopolitical environment including but not
limited to Mexico.

Since March 2026, the Group has received continuous
pricing enquiries from customers across the Middle East,
including its established customers in Dubai, as well as
potential buyers and distributors from Oman, Qatar and
the UAE. While customers in the region have generally
adopted a more cautious “wait-and-see” approach in
light of ongoing regional uncertainties, the Company
notes that underlying market demand remains resilient,
and expects that such enquiries may translate into orders
once conditions stabilise.

In addition, the Group has received new enquiries from
customers in Canada, Brazil and Jamaica, where local
business partners have expressed interest in becoming
regional distributors of sewing threads products across
different brands.
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The Group also plans to leverage its existing supplier
network, customer relationships, and industry experience
to enter the e-commerce sector. Specifically, the
Group intends to conduct market analysis on overseas
markets, including the Middle East, Mexico and Brazil,
to identify market demand and source suitable fashion
apparel products from PRC manufacturers for sale
through e-commerce platforms. The Group also intends
to establish local warehousing capabilities in selected
overseas markets to enhance fulfilment efficiency,
improve customer service and support the further
development of its cross-border e-commerce operations.
Through these initiatives, the Group aims to diversify
its revenue streams and broaden its long-term growth
opportunities.

Furthermore, the Group intends to further enhance its
value-added services to increase the competitiveness
of its sewing business. Such additional services include
product customisation, technical support, flexible supply
chain solutions and assistance in fulfilling the specific
regulatory and quality requirements of customers in
different jurisdictions. These initiatives will strengthen
customer relationships, differentiate the Group's
offerings from those of traditional trading competitors
and facilitate the development of new business
opportunities.

Details of value-added services provided or to be
developed

The Group performs a number of value-added functions
throughout the sourcing and transaction process and
provides services beyond simple order matching between
customers and suppliers in its sewing threads business.

(1) Market information, sourcing and supplier
matching

The Group acts as an intermediary between
overseas customers and PRC manufacturers and
provides market information, sourcing and supply
chain management services. The Group has
established long term relationships with buyers
across various regions, including the Middle East,
the United Kingdom, Mauritius and Switzerland,
which enable manufacturers to access overseas
markets which they otherwise may not be able to
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Management Discussion and Analysis (Continued)
BIEEN@m LT (E)

(2)

(3)

(4)

(5)

penetrate effectively. The Group actively collects
and analyses information relating to overseas
market trends, customer preferences, regulatory
requirements and product specifications and works
with suppliers to ensure that their products meet
the requirements of the relevant export markets.

Product selection and technical support

The Group also assists customers in identifying
suitable sewing thread products and technical
specifications based on their intended applications
and production requirements, including factors such
as material composition, tensile strength, colour
fastness, heat resistance and quality standards.
Leveraging its industry knowledge and supplier
network, the Group evaluates available products,
identifies suitable suppliers and recommends
products that best meet customers’ commercial and
technical requirements.

Quality assurance services

The Group also assists its customers to arrange
for pre — shipment inspections and quality checks
on products to verify compliance with the agreed
specifications and quality requirements prior to
delivery.

Supply chain Coordination

In addition, the Group coordinates and manages
various aspects of the supply chain, including
supplier selection, product sourcing, quality control,
specification matching, logistics coordination and
delivery arrangements. Through these activities, the
Group helps customers reduce procurement costs,
improve sourcing efficiency and manage cross —
border supply chain risks.

After-sales support

The Group also provides after — sales support
services to its customers, including handling
customer complaints, coordinating the replacement
of defective products with suppliers and assisting
customers in negotiations with suppliers in
resolving product quality issues. Through these
activities, the Group helps customers reduce
procurement costs, improve sourcing efficiency and
manage cross — border supply chain risks.
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Management Discussion and Analysis (Continued)

BB & AT (B

Advising on securities, corporate finance and asset
management

The revenue attributable to this segment decreased to zero for
the six months ended 30 June 2026 from approximately HK$2
million for the six months ended 30 June 2025, this segment
had been disposed on 20 March 2026.

Cost of sales

The Group’s cost of sales primarily consists of direct material
costs, processing fees, direct labour costs, insurance and
agistment cost. The following table sets out a breakdown of
the Group's cost of sales attributable to three segments of the
Group of the six months ended 30 June 2026 and 2025:

BESF CEBREREETERHIER

A=Z+HLEARAEAANE mMBE-_ZT_&
FRNAZFTHIEABEAN2BEE B T %
ﬁg‘BEEA_v_/\E )EJ +E|ﬁ'§°

ZDHEBRABIEHE_T _RFR

SHERAE

AEBENHERATIZREEEMBKA
MTE BEERBIKA - 1%51?&1%£¥)ﬂ2$
TRHEIAKEREBEE “ARERZT

_ﬁi/\ﬂ:+5¢/\1.ﬂ$%@:1n
SRR AL $H E A AR A

Six months ended 30 June

Trading of threads BARES
Interior design and decoration ENRATREA
Equine services BT R

Interior design and decoration

The cost of sales attributable to the interior design and
decoration decreased to approximately HK$9.4 million for the
six months ended 30 June 2026 from approximately HK$11.5
million for the six months ended 30 June 2025, representing
a decrease of 17.8%. The cost of sales for the interior design
and decoration decrease is mainly due to decrease of the
direct material cost compare with the same period in the
preceding year.

EXNAB=THLEAEA

Rate of

2026 2025 change
—eoxg [ 28t %
HK$°000 HK$'000 %
F& T FHET %
11,474 (17.8)

17 111.8

11,491 (17.6)
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I\/Ianagement Discussion and Analysis (Continued)

BIEE s wm Mo (8)

Equine services

The cost of sales attributable to the equine services increased
to approximately HK$36,000 for the six months ended 30
June 2026 from approximately HK$17,000 for the six months
ended 30 June 2025, representing an increase of 111.8%.

Advising on securities, corporate finance and asset
management

There is no cost of sales for this segment for the six months
ended 30 June 2026 and 30 June 2025. As the income
generated from the services provided by the customers and
no direct cost attributable to this segment.

Gross profit and gross profit margin

The Group recorded a gross profit of approximately HK$0.6
million for the six months ended 30 June 2026. On the
same period 2025, the Group recorded a gross profit of
approximately HK$5.2 million. The gross profit margin
decreased to 6% for the six months ended 30 June 2026 from
31% for the six months ended 30 June 2025. The segment of
the interior design and decoration recorded a gross profit of
HK$0.62 million for the six months ended 30 June 2026.

Other gains, net

The Group's recorded other gains, net of approximately HK$1.7
million for the six months ended 30 June 2026. On the same
period in the preceding year, the Group recorded other gains,
net of approximately HK$10.9 million. Such change was mainly
due to the gain on disposal of subsidiaries.

Selling and distribution expenses

There were not selling and distribution expenses for the
six months ended 30 June 2026 and 2025 because the
manufacturing of threads segment was disposed.

Administrative expenses

Administrative expenses primarily consist of staff costs,
audit fee, directors’ remuneration and legal and professional
fees. Administrative expenses were approximately HK$2.8
million for the six months ended 30 June 2026 and were
approximately HK$2.8 million for the six months ended 30
June 2025.
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Management Discussion and Analysis (Continued)

BB am Mo AT ()

(Loss)/profit before income tax

As a result of the aforesaid, the Group recorded a loss
before income tax of approximately HK$1.2 million for the six
months ended 30 June 2026, as compared with a profit of
approximately HK$12.1 million for the corresponding period in
the preceding year.

Total comprehensive (loss)/profit attributable to
owners of the parent

The total comprehensive loss attributable to owners of the
parent was approximately HK$2.6 million for the six months
ended 30 June 2026. In comparison, for the corresponding
period in 2025, a total comprehensive profit of approximately
HK$9.7 million was recorded. Such change was mainly due
to the decrease of disposal gain of subsidiaries compared
with the same period of the preceding year and the combined
effect of decrease in the Group's profit for the six months
ended 30 June 2026 mentioned above.

Basic and diluted (loss)/profit per share

The Company’s basic and diluted loss per share for the six
months ended 30 June 2026 was approximately HK0.25 cents
(2025: profit of HK2.93 cents), which was primarily due to the
increase in loss for the six months ended 30 June 2026.

Interim dividend

The Board did not recommend the payment of interim dividend
for the six months ended 30 June 2026 (2025: Nil).

Liquidity and financial resources

For the six months ended 30 June 2026, the Group's
operations were primarily financed through its operating and
financing activities. The Directors believe that in the long
term, the Group’s operations will continue to be funded by a
combination of cash generated from the Group's operating and
financing activities.
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The Group’'s cash and bank balances amounted to
approximately HK$0.6 million and approximately HK$1.9 million
as at 30 June 2026 and 31 December 2025, respectively. The
functional currency of the Group is Hong Kong dollars. As at
30 June 2026, 93% of the Group’s cash and bank balances
were denominated in the functional currency (31 December
2025: 98.8%) and the remaining 7% (31 December 2025:
1.2%) in other currencies, mainly Australian Dollars.

As at 30 June 2026 and 31 December 2025, the Group had net
current liabilities/assets of approximately HK$1.9 million and
approximately HK$1 million, respectively, which included trade
receivables, contract assets, prepayments, other receivables,
other assets, inventories, and cash and cash equivalents. The
Group's current ratio was maintained to approximately 0.89 as
at 30 June 2026 which was 1.07 as at 31 December 2025.

Gearing ratio

The Group's gearing ratio is calculated based on net debt
(including borrowings, trade payables, other payables and
accruals and lease liabilities, less cash and cash equivalents)
divided by the total equity plus net debt at the respective
reporting date. The gearing ratio as at 30 June 2026 and 31
December 2025 was approximately 238.9% and 225.2%,
respectively. The Group believes that the cash at banks
provide adequate liquidity to satisfy the Group’s funding
reguirements.

Commitments

As at 30 June 2026, the Group did not have any capital
commitments (as at 31 December 2025: Nil).

Capital structure

During the six months ended 30 June 2026, there was no
change in the capital structure of the Group and the share
capital of the Group only comprises ordinary shares of the
Company (the “Shares”).

As at 30 June 2026, the Company's issued share capital
amounted to approximately HK$24.5 million, divided into
490,941,860 Shares of HK$0.05 each.
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Significant investments

There were neither significant investment held as at 30 June
2026 nor material acquisitions during the six months ended 30
June 2026.

There is no plan for material investment or capital assets as at
30 June 2026.

Material acquisitions or disposals of subsidiaries
and affiliated companies

For the six months ended 30 June 2026, the Group did not
have any material acquisitions but disposed of subsidiaries on
20 March 2026.

Contingent liabilities

As at 30 June 2026, the Group did not have material
contingent liabilities (as at 31 December 2025: Nil).

Foreign exchange exposure

The Group is exposed to foreign currency risk when it enters
into transactions which are not denominated in the Group's
functional currency. Such exposure mainly relates to the
acquisition and disposal of broodmares and stallions and the
equine services income in Australia. The Group currently does
not have a foreign currency hedging policy. Nevertheless,
the Group’s management will continue to closely monitor
the foreign exchange exposure and will consider hedging
significant foreign currency exposure should the need arise.

Pledge of assets

As at 30 June 2026 and 31 December 2025, there were
no pledged assets to lenders to secure certain borrowings
granted to the Group.

Employees and remuneration policies

As at 30 June 2026, the Group employed a total of 10
employees (2025: 11), all located in Hong Kong. The Group’s
staff costs mainly comprised wages and salaries, and
severance payments. For the six months ended 30 June 2026
and 2025, the Group’s total staff costs (excluding Directors’
emoluments) amounted to approximately HK$0.4 million and
HK$1.1 million, respectively. The Group offers remuneration
packages comprising basic salaries, discretionary bonuses and
allowances to its management and office staffs.
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The Group operates a Mandatory Provident Fund Scheme
(the “MPF Scheme”) under the Mandatory Provident Fund
Schemes Ordinance (Chapter 485 of the Laws of Hong
Kong) for employees employed under the jurisdiction of the
Employment Ordinance (Chapter 57 of the Laws of Hong
Kong). The MPF Scheme is a defined contribution retirement
plan administered by independent trustees. Under the MPF
Scheme, the employer and its employees are each required
to make contributions to the MPF Scheme at 5% of the
employees’ relevant income, subject to a cap of monthly
relevant income of HK$30,000. Contributions to the MPF
Scheme vest immediately.

There was no forfeited contribution under the MPF Scheme
which may be used by the Group to reduce the contribution
payable in the future years.

The remuneration committee of the Company is responsible
for reviewing and determining the remuneration packages
of the Directors and senior management members with
reference to the salaries paid by comparable companies, time
commitment and responsibilities, employment conditions
elsewhere in the Group and the desirability of performance-
based remuneration. Any discretionary bonus and other merit
payments are linked to the profit performance of the Group
and the individual performance of the Directors and senior
management members.

FUTURE PROSPECTS

For the business line of interior design, fitting out and
decoration services, the Group considers that there is a
growing popularity of interior design, fitting-out and decoration
in commercial, residential and public sectors in Hong Kong
and the Greater Bay Area to seek individuality and style. The
management will release more resource on this segment on
second half of the year.

For the equine services segment, the management will adopt
prudent approach to consider the business opportunity and
maintain lower operation costs for this segment on second
half of the year.
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Other Information
H b & &t

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION

As at 30 June 2026, the interests or short positions of each
of the Directors and the chief executive of the Company in
the shares, underlying shares and debentures of the Company
and its associated corporations (within the meaning of Part XV
of the Securities and Futures Ordinance (Chapter 571 of the
laws of Hong Kong) (the “SFO"), which were required (a) to
be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which they were taken or deemed to have
under such provisions of the SFO); (b) recorded in the register
required to be kept under section 352 of the SFO; or (c) to be
notified to the Company and the Stock Exchange pursuant to
rules 5.46 to 5.67 of the GEM Listing Rules were as follows:

Long position in the Shares and Underlying Shares

(a) Ordinary shares of the Company

EEREETBRAERERFARMEM
MECEENRD - HEROREESE
PR R R A

NRZZBE-ZRNEXNA=1TH RRQARZESE
REBITBRABRARAR R EREEAE (T
EREBEPENEBTLF R PEKED ([F
SRHEHRADEXVI)NEKGL - HER
DEREEETPEEQREESMNBEER
BIEXVE FTRSD BN E AR A K
REMBEZIAR (BEREESRLRSBE
BOHEBBRXESESHEEXNRIERS
MEZEAR) DAL AREZS R
ERPIEINKREBEFENECMMOER L
KA 8 (c) 1B ¥R GEM £ T #8 Bl £5.46%
5.6718 M EBME ARQ T KB ATH#E S
KRBT :

RERGREERGZHFE
(a) FALRFAERER

Percentage of
issued share

Number of capital of

Nature of interest/ ordinary the Company

Name of Director Holding capacity shares held (Note 1)

RN

BRTRAEMN

BOk

BExpg BEtME BRG fEEBEREE (K &E1)

Mr. Wong Kwok Wai, Albert Interest of a controlled corporation 120,000,000 (L) 24.44%
(Note 2)

BEEEE REHEE#R 120,000,000 (L) 24.44%
(B 5E2)

Mr. Leung Tat Chi Beneficial owner 17,460,466 (L) 3.56%

REXTRE EREAA 17,460,466 (L) 3.56%
Mr. Leung King Yue, Alex Beneficial owner 10,100,000 (L)
BEREAE EXEAA 10,100,000 (L)
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Other Information (Continued)
H & (E)

INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND CHIEF EXECUTIVE IN

THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ANY
ASSOCIATED CORPORATION (Continued)

Long position in the Shares and Underlying Shares
(Continued)

(a) Ordinary shares of the Company (Continued)

Notes:

s As at 30 June 2026, the Company's issued ordinary share capital was
HK$24,547,093 divided into 490,941,860 Shares of HK$0.05 each.

2. Three Gates Investment Limited (“Three Gates Investment”), a company
incorporated in the British Virgin Islands on 15 August 2016, is wholly and
beneficially owned by Mr. Wong Kwok Wai, Albert, who is the chairman
and an executive Director of the Company. Therefore, Mr. Wong is deemed
to be interested in 120,000,000 Shares held by Three Gates Investment by
virtue of the SFO.

Except as disclosed above, as at 30 June 2026, none of the
Directors or the chief executive of the Company had any
other interests or short positions in the shares, underlying
shares or debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO),
which were required to be recorded in the register kept by the
Company pursuant to section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange according to
rules 5.46 to 5.67 of the GEM Listing Rules.
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Other Information (Continued)
H b & rt(8)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY

To the best knowledge of the Directors, as at 30 June 2026,
the following persons or corporations (other than the Directors
and the chief executive of the Company) who had interests
and/or short positions in the shares or underlying shares of
the Company which would be disclosed to the Company under
the provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to be kept under
section 336 of the SFO were as follows:

FERRRAQTRAD K AR 5 Y
BakAXR

BEEMEY  RZE-_AEXA=1+H"
RARRBROKBEBRODPEERIBEE S
R EGGEXVEFE2R3ID PAWFEET
ARNBHBLAREBEESRBEKRNE
R AFENECLHOES R AR
MATHEBE(KRRBEZEEREEZETERA
BEBRINWT

Long position in the Shares and Underlying Shares REOREBERGZIHE

Percentage of

issued share

Number of capital of

Name of Substantial Nature of interest/ ordinary the Company

Shareholder Holding capacity shares held (Note 1)

R NG IR )

BRANED L

TERREB MR BEME BREH FEEEREE kD)

Three Gates Investment Beneficial owner 120,000,000 24.44%
(Notes 2, 3)

Three Gates Investment EmBEAA 120,000,000 24.44%
(M2 - 3)

Gold-Face Finance Limited Person having a security interest in 80,000,000 16.3%
Shares (Notes 3, 4)

BRI EHERAE REOHEFEMEROAL 80,000,000 16.3%
(M sE3 - 4)

Upbest Credit and Mortgage Limited  Person having a security interest in 80,000,000 16.3%
Shares (Notes 3, 4)

XRGEEREBERAA RIEOREEERERZOAL 80,000,000 16.3%
(KT3E3 ~ 4)

Good Foundation Company Person having a security interest 80,000,000 16.3%
Limited in Shares (Notes 3, 4)
BB R A E RIEOHREAERERAOAL 80,000,000
(M3 - 4)
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Other Information (Continued)
H &R (E)

INTERESTS AND SHORT POSITIONS OF FERRRAQRR SR ABBER S P
SUBSTANTIAL SHAREHOLDERS IN THE SHARES #®zmk#%X= (&)

AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Long position in the Shares and Underlying Shares REBORIEEBR G ZFE (&)
(Continued)

Percentage of
issued share

Number of capital of

Name of Substantial Nature of interest/ ordinary the Company

Shareholder Holding capacity shares held (Note 1)

HARRBEET

BRANED L

TERREB MR BEME BREH fEEBEREE (B EE1)

Upbest Strategic Company Limited Person having a security interest in 80,000,000 16.3%
Shares (Notes 3, 4)

EERBERDA RROTEFEREZHOAL 80,000,000 16.3%
(BT &E3 - 4)

Upbest Financial Holdings Limited Person having a security interest in 80,000,000 16.3%
Shares (Notes 3, 4)

Upbest Financial Holdings Limited RROTEFERESOAL 80,000,000 16.3%
(FH3E3 - 4)

Upbest Group Limited Person having a security interest in 80,000,000 16.3%
Shares (Notes 3, 4)

XEEEBRAF RBROPHEEERAEZOAL 80,000,000 16.3%
(H3E3 - 4)

Fung Wing Cheung, Tony Beneficial owner 40,800,000 8.31%

B ok FE EREAA 40,800,000 8.31%
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Other Information (Continued)
H b & rt(8)

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN THE SHARES
AND UNDERLYING SHARES OF THE COMPANY
(Continued)

Long position in the Shares and Underlying Shares
(Continued)

Notes:

1. As at 30 June 2026, the Company’s issued ordinary share capital was
HK$24,547,093 divided into 490,941,860 Shares of HK$0.05 each.

2. Three Gates Investment is wholly and beneficially owned by Mr.
Wong, who is the chairman and an executive Director of the Company.
Therefore, Mr. Wong is deemed to be interested in 120,000,000 Shares
held by Three Gates Investment by virtue of his 100% shareholding
interest in Three Gates Investment.

3. 80,000,000 Shares held by Three Gates Investment have been charged
in favour of Gold-Face Finance Limited (“Gold-Face”) as security for
a loan granted in favour of Mr. Wong Kwok Wai, Albert, the chairman,
chief executive officer, executive director and controlling shareholder of
the Company.

4. As Gold-Face is wholly-owned by Upbest Credit and Mortgage Limited,
which in turn is wholly-owned by Upbest Strategic Company Limited
and Good Foundation Company Limited in equal parts, which in turn are
both wholly-owned by Upbest Financial Holdings Limited, which in turn
is wholly-owned by Upbest Group Limited. Upbest Credit and Mortgage
Limited, Upbest Strategic Company Limited, Good Foundation Company
Limited, Upbest Financial Holdings Limited and Upbest Group Limited
are all deemed to be interested in the security interest in the 80,000,000
Shares charged in favour of Gold-Face by virtue of the SFO.

Save as disclosed above, as at 30 June 2026, the Directors
are not aware of any interests and short positions owned by
any other parties, other than a Director or the chief executive
of the Company who held interests or short positions in the
shares and the underlying shares of the Company which were
required to be recorded under the provision of Divisions 2
and 3 of Part XV of the SFO, or, who was interested, directly
or indirectly, in 5% or more of the nominal value of any class
of share capital carrying rights to vote in all circumstances at
general meetings of the Company.

FERRRADFRAD K AR 5 Y
kXA (&)

RERGRIEE R 17217 E ()
B & -
g RZTZARNFANAZTH FRAMHEHF

1T E B KK A A 24547038 Tt DA
490,941,860/ T R E E 0.058 THI R A ©

2. Three Gates Investmentl A AR X E R NITE
EFAEEAEREA R BEXEHRAB
i% 38 T ¥ Three Gates Investment 100% % # %
Three Gates InvestmentFT#5120,000,000% A%
MAHREAER -

3. Three Gates Investment F7 80,000,000 % % 1»
BEERTHRMBERIA([HGR]) - KE
BRADRBERE THEB BTESHRERRK
REEBLEREERNER -

4. HRHORBEEECGEREEBERAGAZER
A MEREERRBERAAAEERRE
ERARKRFABRBERAFEZERNSHAE MM
# B Upbest Financial Holdings Limited & &
& - Upbest Financial Holdings Limited &l i
EREEBERLAZEHRE BUREEFREH
BiEH - %EFE&?%EF&"T EER
EBARAR - FAEBMRAF - Upbest Financial
Holdings Limited&%gé‘éﬁﬂﬁﬂai’ﬂ AR
B E R T 19K 6980,000,0008% i 15 # # A &
L -

BEXHEEEN R-E-REA=T
H REZMA BREARDERMDKEH
A REREESRBEEMNEXVE
FoORSDEAMMA T AT ARSI A
ERARAREERNEETHRAE  REE
ﬁﬁ&%ﬁmm%ﬂT%EﬂﬁﬁTE
AARRERS LR ENTEMBERNRAR
B5% A EEEMALTI BELMAE
HATHEETREZ AR -

HRBRERARAR / 2026 F RS

9



40

Other Information (Continued)
H & (E)

DIRECTORS’ AND CONTROLLING
SHAREHOLDERS’ INTERESTS IN COMPETING
BUSINESSES

For the six months ended 30 June 2026 and up to the date of
this report, none of the Directors, controlling shareholders of
the Company or any of their respective closed associates (as
defined in the GEM Listing Rules), engaged in any businesses
that competes or may compete with the business of the
Group, or had any other conflict of interest with the Group.

CORPORATE GOVERNANCE PRACTICES

The Board believes that cultivating and maintaining a culture
focused on good corporate governance is essential to
effect strong business growth and continue the efficient
management of the Company. The Directors are of the view
that strong corporate governance practices can safeguard the
interests of and ensure accountability to the shareholders of
the Company (the “Shareholders”) as a whole.

During the Period, the Company complied with all the
applicable code provisions contained in the Corporate
Governance Code (“"CG Code"”) set out in Part 2 of Appendix
C1 to the GEM Listing Rules then in force.

Except for the deviation from code provision C.2.1 of the CG
Code as set out in Appendix C1 to the GEM Listing Rules, the
Board is of the view that the Company has complied with the
code provisions of the CG code for the period from the Listing
Date up to the date of this report.

Mr. Wong Kwok Wai, Albert is the chairman of the Board
and the chief executive officer of the Company and has been
involved in the daily operations management of the Group
since 2008. The Directors believe that vesting the roles of
the chairman of the Board and the chief executive officer of
the Company in Mr. Wong will ensure strong and consistent
leadership, facilitate the Group’s business strategies and boost
the effectiveness of its operation. The Board will continue
to review and consider splitting the roles of chairman of the
Board and the chief executive officer of the Company when
such role splitting is beneficial to the Group as a whole.

HARBOUR EQUINE HOLDINGS LIMITED / 2026 INTERIM REPORT
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Other Information (Continued)
H b & rt(8)

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted the standard of dealings regarding
securities transactions by the Directors equivalent to the
required standard of dealings as set out in rules 5.48 to 5.67
of the GEM Listing Rules. The Directors have all confirmed,
having been made specific enquiry by the Company, that they
have complied with the required standard of dealings and the
required standard concerning securities transactions by the
Directors during the six months ended 30 June 2026.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'’S LISTED SECURITIES

Neither the Company nor its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities since the
Listing Date and up to the date of this report.

SHARE OPTION SCHEME

The Company has adopted a new share option scheme
(“Share Option Scheme”) on 8 February 2023 and the
previous share option scheme (the “Previous Share Option
Scheme”) of the Company adopted on 24 November 2017
was terminated on the same date. More information of Share
Option Scheme can be referred in the section headed “Share
Option Scheme” on page 57 of Annual Report 2024 dated on
28 March 2025.

Number of share option available

As at 1 January 2026 and 30 June 2026, the total number of
Shares which may be issued upon exercise of all share options
to be granted under the Share Option Scheme together with
all options and awards which may be granted under any
other share schemes for the time being of the Company was
40,914,186 and 40,914,186, respectively.

As at 1 January 2026 and 30 June 2026, the sublimit on the
total number of Shares which may be issued in respect of all
Options to be granted to service providers under the Share
Option Scheme together with all options and awards which may
be granted under any other share schemes for the time being
of the Company was 4,091,418 and 4,091,418, respectively.

As at the date of this report, the total number of shares
available for issue under the Share Option Scheme was
40,914,186, representing 7.6% of the issued shares (excluding
treasury shares) of the Company.
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Other Information (Continued)
H &R (E)

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

For the six months ended 30 June 2026, no Director or
connected entity of a Director had any material interest,
either directly or indirectly, in any transactions, arrangements
or contracts of significance to the business of the Group, to
which the Company or any of its subsidiaries was a party.

EVENTS AFTER THE REPORTING PERIOD

The Group entered into the placing agreement with the placing
agent on 13 July 2026 and the placing agent has successfully
placed an aggregate of 48,300,000 placing shares to not less
than six placees at the placing price of HK$0.08 per placing
share on 29 July 2026. After the placing, the issued and fully
paid share will increase from 490,941,860 to 539,241,860.

AUDIT COMMITTEE

The financial information in this report has not been
audited nor reviewed by auditor of the Company. The audit
committee of the Company (the “Audit Committee”) was
established pursuant to rules 5.28 to 5.33 of the GEM Listing
Rules and code provision D.3.3 and D.3.7 of the CG Code.
The Audit Committee is mainly responsible for reviewing
financial information, oversighting the Company’s financial
reporting system, risk management, internal control systems,
maintaining the relationship with the Company’s auditors and
reviewing terms of reference of the audit committee.

The Audit Committee consists of three independent non-
executive Directors, namely, Mr. Huen, Felix Ting Cheung,
Mr. Tang Chun Hei and Ms. Yim Bui Lam. No member of
the current Audit Committee is a member of the previous
independent auditor of the Company. The Audit Committee
has reviewed this report as well as the consolidated results of
the Group for the six months ended 30 June 2026.

By order of the Board

Harbour Equine Holdings Limited

Wong Kwok Wai, Albert

Chairman, chief executive officer and executive Director

Hong Kong, 28 August 2026
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BOARD OF DIRECTORS

Executive Directors

Mr. Wong Kwok Wai, Albert (Chairman)

Mr. Chan Yiu Tung, Enoch (retired on 29 May 2026)
Mr. Leung King Yue, Alex

Mr. Leung Tat Chi

Non-executive Director

Ms. Ho Wing Shan

Independent non-executive Directors
Mr. Huen, Felix Ting Cheung

Ms. Yim Bui Lam

Mr. Tang Chun Hei

COMPLIANCE OFFICER

Mr. Chan Yiu Tung, Enoch (retired on 29 May 2026)

AUTHORISED REPRESENTATIVES

Mr. Leung King Yue, Alex
Mr. Leung Tat Chi

COMPANY SECRETARY
Mr. Lee Tak Shing

AUDIT COMMITTEE

Mr. Huen, Felix Ting Cheung (Chairman)
Ms. Yim Bui Lam
Mr. Tang Chun Hei

REMUNERATION COMMITTEE

Mr. Tang Chun Hei (Chairman)
Mr. Huen, Felix Ting Cheung
Ms. Yim Bui Lam

NOMINATION COMMITTEE

Mr. Wong Kwok Wai, Albert (Chairman)
Mr. Tang Chun Hei

Ms. Ho Wing Shan

Mr. Huen, Felix Ting Cheung

Ms. Yim Bui Lam
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Corporate Information (Continued)

el &R (E)

AUDITOR

Asian Alliance (HK) CPA Limited

PRINCIPAL BANK

The Hongkong and Shanghai Banking Corporation Limited
REGISTERED OFFICE

Windward 3, Regatta Office Park
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Unit A, 16/F

Wah Kit Commercial Centre
300 Des Voeux Road

Hong Kong

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park,
P.O. Box 1350

Grand Cayman, KY1-1108
Cayman Islands

COMPANY’'S WEBSITE

www.harbourequine.com

STOCK CODE

8377
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