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SUBSCRIPTIONS OF CONVERTIBLE BONDS

UNDER GENERAL MANDATE

SUBSCRIPTIONS OF CONVERTIBLE BONDS

The Board is pleased to announce that on 20 October 2026, the Company and the

Subscribers entered into two Subscription Agreements, pursuant to which, (i) the

Subscriber 1 has agreed to subscribe for and the Company has agreed to issue the

Convertible Bonds in the principal amount of RMB24,000,000 (translates to

HK$28,027,200); and (ii) the Subscriber 2 has agreed to subscribe for and the

Company has agreed to issue the Convertible Bonds in the principal amount of

RMB6,000,000 (translates to HK$7,006,800), both at the Conversion Price of HK$0.88

per Conversion Share. As provided in the conditions of the Convertible Bonds, the

exchange rate of RMB1 to HK$1.1678 should be adopted throughout the term of the

Convertible Bonds.

Based on the Conversion Price of HK$0.88 per Conversion Share, a total of 39,811,362

Conversion Shares will be allotted and issued upon exercise of the conversion rights

attaching to the Convertible Bonds in full, which represent 6.72% of the existing issued

share capital of the Company and approximately 6.30% of the issued share capital of

the Company as enlarged by the allotment and issue of the Conversion Shares.
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The gross proceeds and net proceeds from the issue of the Convertible Bonds will be

RMB30,000,000 (translates to HK$35,034,000) and estimated to be approximately

RMB29,600,000 (translates to HK$34,566,880) respectively. The net issue price is

approximately HK$0.868 per Conversion Share. It is intended that the Company shall

mainly utilise the net proceeds from the issue of the Convertible Bonds for (1) 50%

(represents approximately RMB14,800,000) will be used for the development of the

Lao LNG Project; (2) 40% (represents approximately RMB11,840,000) will be used for

general working capital, mainly applied towards administrative expenses, including

staff costs, legal and professional fees, audit and non-audit fees, rental and other office

expenses; and (3) 10% (represents approximately RMB2,960,000 will be used for the

settlement of outstanding payables.

The Conversion Shares upon exercise of the conversion rights attached to the

Convertible Bonds are to be issued under the General Mandate granted to the

Directors at the annual general meeting of the Company held on 30 September 2026.

The allotment and issue of the Conversion Shares is not subject to Shareholders’

approval.

Completion of each Subscription is conditional upon, among other things, the listing of

and permission to deal in the Conversion Shares being granted by the Listing Committee

of the Stock Exchange. As such, the Subscriptions may or may not proceed. Shareholders

and potential investors are advised to exercise caution when dealings in the Shares and

other securities of the Company.

The Board is pleased to announce that on 20 October 2026, the Company and the

Subscribers entered into two Subscription Agreements in relation to the Subscriptions.

PRINCIPAL TERMS OF THE SUBSCRIPTION AGREEMENT 1

Date: 20 October 2026

Parties: (1) the Company, as issuer;

(2) the Subscriber 1; and

(3) the Guarantor

To the best of the Directors’ knowledge, information and belief having made all

reasonable enquiries, the Guarantor is the ultimate beneficial owner of the Subscriber 1,

each of the Subscriber 1 and the Guarantor is an Independent Third Party. The

Subscriber 1 is a company established in the PRC and it is principally engaged in

management and construction of tourism related projects.
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The Subscription 1

Pursuant to the Subscription Agreement 1, the Subscriber 1 has agreed to subscribe for

and the Company has agreed to issue the Convertible Bonds in the principal amount of

RMB24,000,000 (translates to HK$28,027,200 based on the agreed exchange rate of

RMB1 to HK$1.1678 should be adopted throughout the term of the Convertible Bonds

as provided in the conditions of the Convertible Bonds).

The Guarantee provided by the Guarantor

The Guarantor undertakes to the Company that it shall procure the Subscriber 1 to duly

and punctually perform and observe all of its obligations and liabilities under the

Subscription Agreement 1. The Guarantor further undertakes to fully indemnify and

keep indemnified the Company against any and all liabilities, losses, damages, costs and

expenses (whether or not specifically provided for in the Subscription Agreement 1)

suffered or incurred by the Company arising from any failure or delay by the Subscriber 1

in performing its obligations under the Subscription Agreement 1.

PRINCIPAL TERMS OF THE SUBSCRIPTION AGREEMENT 2

Date: 20 October 2026

Parties: (1) the Company, as issuer; and

(2) the Subscriber 2

To the best of the Directors’ knowledge, information and belief having made all

reasonable enquiries, the Subscriber 2 is an Independent Third Party. The Subscriber 2 is

also independent of and not connected with the Subscriber 1 and the Guarantor.

The Subscription 2

Pursuant to the Subscription Agreement 2, the Subscribers have agreed to subscribe for

and the Company has agreed to issue the Convertible Bonds in the principal amount of

RMB6,000,000 (translates to HK$7,006,800 based on the agreed exchange rate of RMB1

to HK$1.1678 should be adopted throughout the term of the Convertible Bonds as

provided in the conditions of the Convertible Bonds).

Save for the identity of the Subscribers, the Guarantor was joined as a party in the

Subscription Agreement 1 and the principal amount of the Convertible Bonds subscribed

by the Subscribers are different, other terms in the Subscription Agreement 1 and the

Subscription Agreement 2 are substantially the same.
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Set out below are the major terms of the Subscription Agreements:

Condition precedent

Completion of the each of the Subscriptions is conditional upon:

(1) the Listing Committee of the Stock Exchange having granted the approval for the

listing of and permission to deal in, the Conversion Shares;

(2) all necessary approvals, consents, authorisations, licences and permits required to be

obtained by the Company in connection with the Subscription 1 (or the Subscription

2, as the case may be) having been duly obtained and remaining in full force and

effect; and

(3) all necessary approvals, consents, authorisations, licences and permits required to be

obtained by the Subscriber 1 (or the Subscriber 2, as the case may be) in connection

with the Subscription 1 (or the Subscription 2, as the case may be) having been duly

obtained and remaining in full force and effect.

Each Subscription Agreement is not conditional upon and is independent of the other

Subscription Agreements.

In the event the condition of the Subscriptions not being fulfilled by 5 : 00 p.m. on 10

November 2026 (or such other time and date as may be agreed by the Company and the

Subscribers), all rights, obligations and liabilities of the parties thereunder shall cease

and determine and neither party shall have any claim against the other, save for any

antecedent breaches of the terms thereof.

Conversion Price

The initial Conversion Price in both Subscription Agreements are the same of HK$0.88

per Conversion Share. The initial Conversion Price represents:

(i) a premium of approximately 17.33% over the closing price of HK$0.75 per Share as

quoted on the Stock Exchange on 20 October 2026, being the last trading day

immediately prior to the date of the Subscription Agreements; and

(ii) a premium of approximately 27.54% over the average of the closing price of

approximately HK$0.69 per Share as quoted on the Stock Exchange for the last five

consecutive trading days immediately prior to the date of the Subscription

Agreements.

The initial Conversion Price have been determined after arm’s length negotiations

between the Company and the Subscribers with reference to the then prevailing market

price of the Shares. The Directors consider that the Conversion Price and the terms and

conditions of the Subscription Agreements and the Convertible Bonds are fair and

reasonable and in the interests of the Company and the Shareholders as a whole.
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Based on the initial Conversion Price of HK$0.88, up to 31,849,090 Conversions Shares

will be allotted and issued upon exercise in full of the conversion rights attaching to the

Convertible Bonds under the Subscription 1, representing:

(i) 5.38% of the existing issued share capital of the Company; and

(ii) approximately 5.04% of the issued share capital of the Company as enlarged by the

allotment and issue of the Conversion Shares upon full conversion of the Convertible

Bonds at the initial Conversion Price, assuming that there would be no other Shares

to be allotted and issued.

Based on the initial Conversion Price of HK$0.88, up to 7,962,272 Conversions Shares

will be allotted and issued upon exercise in full of the conversion rights attaching to the

Convertible Bonds under the Subscription 2, representing:

(i) 1.34% of the existing issued share capital of the Company; and

(ii) approximately 1.26% of the issued share capital of the Company as enlarged by the

allotment and issue of the Conversion Shares upon full conversion of the Convertible

Bonds at the initial Conversion Price, assuming that there would be no other Shares

to be allotted and issued.

The total Conversion Shares of 39,811,362 to be allotted and issued upon exercise in full

of the conversion rights attaching to the Convertible Bonds under the Subscriptions. The

aggregate nominal value of the total Conversion Shares is HK$398,113.62 based on the

par value of HK$0.01 per Conversion Share and the initial Conversion Price is HK$0.88.

The 39,811,362 Conversion Shares represent:

(i) 6.72% of the existing issued share capital of the Company; and

(ii) approximately 6.30% of the issued share capital of the Company as enlarged by the

allotment and issue of the Conversion Shares upon full conversion of the Convertible

Bonds at the initial Conversion Price, assuming that there would be no other Shares

to be allotted and issued.

Completion

The Completion of subscription of the Convertible Bonds by the Subscriber 1 and the

Subscriber 2 shall take place independently after the satisfaction of the condition in the

respective Subscription Agreements. Completion of the Subscriptions will take place at

4 : 00 p.m. within three Business Days (or such other date and time as may be agreed by

the Company) after the satisfaction of the conditions.
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Principal terms of the Convertible Bonds:

Principal amount: in aggregate RMB30,000,000 (translates to HK$35,034,000),

amount which, the Subscriber 1 subscribes for RMB24,000,000

(translates to HK$28,027,200) and the Subscriber 2 subscribes

for RMB6,000,000 (translates to HK$7,006,800). As provided in

the conditions of the Convertible Bonds, the exchange rate of

RMB1 to HK$1.1678 should be adopted throughout the term of

the Convertible Bonds.

Interest: the Convertible Bonds shall bear an interest at the rate of 8.0%

per annum, which is payable in one lump sum on Maturity Date.

If prior to the Maturity Date, any Convertible Bonds have been

converted, such converted amount shall bear no interest.

Maturity date: the date falling on the last date of 18 months after the date of

issue of the Convertible Bonds, provided that if such date is not

a Business Day, the Business Day immediately after such date

Conversion period: the period commencing from the date of issue of the Convertible

Bonds and up to the date falling seven Business Days prior to the

Maturity Date (the “Conversion Period”), subject to the terms

and conditions of the Convertible Bonds

Conversion Price: HK$0.88 per Conversion Share, subject to the adjustments set

out and in accordance with the terms and conditions of the

Convertible Bonds.

Adjustment

provisions:

the Conversion Price shall from time to time be subject to

adjustment upon occurrence of an alteration of the nominal

value of the Shares by reason of any consolidation, subdivision

or reclassification.

Notwithstanding the adjustment event provisions, the maximum

number of Conversion Shares issuable upon conversion of the

Convertible Bonds with reference to the number of General

Mandate shall be in any event remain unchanged.

– 6 –



Conversion rights: the holder(s) of the Convertible Bonds shall have the right at any

time during the Conversion Period to convert the whole or part

(in multiples of RMB1,000,000) of the outstanding principal

amount of the Convertible Bonds registered in its name into

Shares at the Conversion Price, unless the principal amount of

the outstanding Convertible Bonds is less than RMB1,000,000 in

which case the whole (but not part only) of such outstanding

principal amount of the Convertible Bonds shall be converted,

provided that:

(i) the public float of the Shares shall not be less than 25% (or

any given percentage as required by the GEM Listing Rules

for the minimum percentage of shares being held by the

public as per Rule 11.23(7) of the GEM Listing Rules) of the

issued Shares at the time in compliance with the GEM

Listing Rules; and

(ii) the aggregate number of Conversion Shares issued and to be

issued upon the exercise of the conversion rights attaching

to the Convertible Bonds based on the adjusted Conversion

Price shall not exceed the General Mandate threshold

Transferability: the Convertible Bonds and the Conversion Shares are freely

transferable at any time after Completion without being subject

to any lock-up period

Redemption: (i) on the Maturity Date, the Company shall fully redeem at

100% of any outstanding principal amount of the

Convertible Bonds not yet converted (including the

outstanding amount of the Convertible Bonds attributable

to the exceeded Conversion Shares); and

(ii) the Company has no right to early redeem the Convertible

Bonds prior to the Maturity Date

Voting rights: the holder(s) of the Convertible Bonds shall not be entitled to

attend or vote at any meetings of the Company by reason only of

it being the holder(s) of the Convertible Bonds

Listing: (i) no application will be made by the Company for the listing

of the Convertible Bonds on the Stock Exchange or any

other stock exchange; and

(ii) application will be made by the Company to the Listing

Committee of the Stock Exchange for the listing of, and

permission to deal in, the Conversion Shares
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Ranking of the

Convertible Bonds

and the Conversion

Shares:

the payment obligations of the Company under the Convertible

Bonds shall, save for such exceptions as may be provided by

applicable legislation, at all times rank at least equally with all

its other present and future unsecured and unsubordinated

obligations, the Conversion Shares shall rank pari passu with the

Shares in issue on the date of such allotment and issue, including

the rights to all dividends or other distributions declared, paid or

made or to be declared, paid or made for which the record date

falls on or after the date of such allotment and issue.

General mandate

The Conversion Shares will be issued under the General Mandate granted to the

Directors at the annual general meeting of the Company held on 30 September 2026,

subject to the limit up to 118,440,600 Shares (representing 20% of the share capital of the

Company in issue on the date of the annual general meeting). As disclosed in the

announcement of the Company dated 7 October 2026, 10,459,091 Shares has been set

aside to be used for the allotment and issue of consideration shares to Vbit Limited. For

details, please refer to the announcement of the Company dated 7 October 2026.

Accordingly, only 107,981,509 Shares under the General Mandate, representing

approximately 18.2% share capital of the Company, are available for the issue of the

Conversion Shares upon exercise of the conversion rights attaching to the Convertible

Bonds in full. The General Mandate is sufficient for the allotment and issue of the

Conversion Shares. Hence, the allotment and issue of the Conversion Shares is not

subject to Shareholders’ approval.

Application for listing

The Company shall make an application to the Stock Exchange for the listing of, and the

permission to deal in, the Conversion Shares. No application will be made by the

Company for the listing of the Convertible Bonds on the Stock Exchange.

REASONS FOR AND BENEFITS OF THE SUBSCRIPTIONS AND USE OF

PROCEEDS

The principal activities of the Company (together with its subsidiaries) are provision of

diverse integrated energy services including technological development, construction

related and consultancy services in relation to heat supply and coal-to-natural gas

conversion, supply of LNG, coupled with sales of LNG and leasing of investment

properties.
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Though, as at the 31 March 2026, the Group has cash and cash equivalents of

approximately RMB111,899,000. As disclosed in the announcement of the Company

dated 30 April 2026, the Group has contributed RMB80,000,000 for the LNG pipeline

construction in Tianjin. On the other hand, the Company has submitted the feasibility

report in respect of the Lao LNG Project to Lao MOIC in May 2026. Moreover, on 30

June 2026, the Company had entered into a Formation of Joint Venture Agreement with

Lao Vang Vieng Tourism Development Zone Company Limited, the Company will

subscribe 80% of the equity interest in the JV Company. Further details are disclosed in

the announcements of the Company dated 6 June 2025, 22 October 2025 and 29 May

2026, and 30 June 2026 respectively. The Board expected the Lao LNG Project will be

commenced in a very short future and the Company is in need of fund for the

development of the Lao LNG Project. In additional, the Company is in need fund to

replenish its general working capital and for its business development.

The Directors consider that the Subscriptions represent a good fund-raising method to

meet the Company’s funding need for its business development, including the Lao LNG

Project. The Board is of the view that the terms of the Subscription Agreements and the

transactions contemplated thereunder are on normal commercial terms agreed upon after

arm’s length negotiations between the parties, fair and reasonable and that entering into

the Subscription Agreements is in the interests of the Company and the Shareholders as a

whole.

The aggregate gross proceeds from the Subscription are approximately RMB30,000,000

(translates to HK$35,034,000) and the aggregate net proceeds from the Subscriptions,

after the deduction of the professional and other related expenses, are estimated to be

approximately RMB29,600,000 (translates to HK$34,566,880), representing a net issue

price of approximately HK$0.868 per Conversion Share. As provided in the conditions of

the Convertible Bonds, the exchange rate of RMB1 to HK$1.1678 should be adopted

throughout the term of the Convertible Bonds. The Company intends to use the net

proceeds as follows:

(1) 50% of the net proceeds (represents approximately RMB14,800,000) will be used for

the development of the Lao LNG Project;

(2) 40% of the net proceeds (represents approximately RMB11,840,000) will be used for

general working capital, mainly applied towards administrative expenses, including

staff costs, legal and professional fees, audit and non-audit fees, rental and other

office expenses; and

(3) 10% of the net proceeds (represents approximately RMB2,960,000 will be used for

the settlement of outstanding payables.
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EFFECTS OF THE FULL CONVERSION OF THE CONVERTIBLE BONDS

The shareholdings in the Company as at the date of this announcement and immediately

after conversion in full of the Convertible Bonds (assuming that there is no other change

in the issued share capital of the Company) at the initial Conversion Price are

summarised as follows:

As at the date of this

announcement

Immediately upon full conversion

of the Convertible Bonds at the

initial Conversion Price

(for illustration purpose only)

Immediately upon full conversion

of the Convertible Bonds at the

initial Conversion Price and the

issue of consideration shares to

Vibit Limited

(for illustration purpose only)

No. of Shares Approx. % No. of Shares Approx. % No. of Shares Approx. %

Mr. Hu (note i) 46,708,000 7.89 46,708,000 7.39 46,708,000 7.27

Smart Lane Global Limited

(note i) 56,000,000 9.46 56,000,000 8.86 56,000,000 8.71

Front Riches Investments Limited

(note i) 12,398,000 2.09 12,398,000 1.96 12,398,000 1.93

Sub-total 115,106,000 19.44 115,106,000 18.21 115,106,000 17.91

Ms. Lin (note ii) 3,258,000 0.55 3,258,000 0.52 3,258,000 0.51

Uprise Global Investments

Limited (note ii) 56,000,000 9.46 56,000,000 8.86 56,000,000 8.71

Gainup Limited (note ii) 2,882,000 0.48 2,882,000 0.45 2,882,000 0.45

Sub-total 62,140,000 10.49 62,140,000 9.83 62,140,000 9.67

Mr. Chan Wing Yuen, Hubert 3,258,000 0.55 3,258,000 0.52 3,258,000 0.51

Ms. Kwong Wai Man, Karin 3,258,000 0.55 3,258,000 0.52 3,258,000 0.51

Ms. Ma Lee 280,000 0.05 280,000 0.04 280,000 0.04

Depot Up Limited (note iii) 80,000,000 13.51 80,000,000 12.66 80,000,000 12.45

Public Shareholders

The Subscriber 1 — — 31,849,090 5.04 31,849,090 4.96

The Subscriber 2 — — 7,962,272 1.26 7,962,272 1.24

Vbit Limited 10,459,091 1.63

Other public Shareholders 328,161,000 55.41 328,161,000 51.92 328,161,000 51.08

Total 592,203,000 100.00 632,014,362 100.00 642,473,453 100.00

Notes:

(i) Mr. Hu is deemed to be interested in 56,000,000 Shares held by Smart Lane Global Limited, and in

12,398,000 Shares held by Front Riches Investments Limited, as both companies are 100% controlled

by Mr. Hu. Mr. Hu is also beneficially interested in 46,708,000 Shares held by himself personally. Mr.

Hu is also deemed to be interested in 62,140,000 Shares which his spouse, Ms. Lin is interested in by

virtue of the SFO.
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(ii) Ms. Lin is deemed to be interested in 56,000,000 Shares held by Uprise Global Investments Limited,

and in 2,882,000 Shares held by Gainup Limited, as both companies are 100% controlled by Ms. Lin.

Ms. Lin is also beneficially interested in 3,258,000 Shares held by herself personally. Ms. Lin is also

deemed to be interested in 115,106,000 Shares which her spouse, Mr. Hu is interested in by virtue of

the SFO.

(iii) Depot Up Limited is an investment holding company where the entire issued share capital of which is

held by Mr. Song Zhi Cheng.

FUND RAISING ACTIVITIES OF THE COMPANY IN THE PAST 12 MONTHS

Date of announcement Fund raising activity

Net proceeds

raised (approximately)

Proposed/actual use

of the net proceeds

Net proceeds utilised

as at the date of this

announcement

20 October 2025 Subscription of an

aggregate of

17,500,000* new

Shares under

specific mandate

— Set off against the

shareholder loan

due to Mr. Hu

Yishi

All used as intend

* Adjusted as a result of to the share consolidation which became effective on 24 February 2026

Completion of each Subscription is conditional upon, among other things, the listing of and

permission to deal in the Conversion Shares being granted by the Listing Committee of the

Stock Exchange. As such, the Subscriptions may or may not proceed. Shareholders and

potential investors are advised to exercise caution when dealings in the Shares and other

securities of the Company.
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DEFINITIONS

In this announcement, unless the context otherwise requires, the following expressions

shall have the following meanings when used herein:

“Board” the board of Directors

“Business Day(s)” any day(s) (other than a Saturday, Sunday or public holiday in

Hong Kong) on which licensed banks are generally open for

business in Hong Kong throughout their normal business hours

“Company” Zhonghua Gas Holdings Limited (stock code: 8246), a company

incorporated in the Cayman Islands with limited liability, the

issued Shares of which are listed on GEM

“Completion” completion of the Subscriptions

“Conversion Price” HK$0.88 per Conversion Share, subject to adjustments in

accordance with the terms and conditions of the Convertible

Bonds

“Conversion

Share(s)”

the Share(s) which may be allotted and issued upon exercise of

the conversion rights attached to the Convertible Bonds

“Convertible Bonds” the 8.0% coupon convertible bonds due in the last day of 18

months after issuing of the same pursuant to the Subscription

Agreements

“Director(s)” director(s) of the Company

“GEM” GEM operated by the Stock Exchange

“GEM Listing Rules” the Rules Governing the Listing of Securities on GEM of the

Stock Exchange

“General Mandate” the general mandate granted to the Directors pursuant to the

ordinary resolution passed by the Shareholders at the annual

general meeting of the Company held on 30 September 2026 to

allot, issue and deal with up to 118,440,600 Shares, being 20% of

the issued share capital of the Company as the date of the annual

general meeting

“Group” the Company and its subsidiaries

“Guarantor” Mr. Zhang Runlang, the ultimate beneficial owner of the

Subscriber 1

“HK$” Hong Kong dollar(s), the lawful currency of Hong Kong
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“Hong Kong” the Hong Kong Special Administrative Region of the People’s

Republic of China

“Independent Third

Party”

an individual(s) or a company(ies) who or which is/are

independent of and not connected with (within the meaning of

the GEM Listing Rules) any of the directors, chief executives or

substantial shareholders of the Company or subsidiaries of the

Company or any of their respective associates

“Lao LNG Project” the proposed cooperation and development of fuel oil and gas

supply network in the Lao PDR pursuant to a memorandum of

understanding dated 6 June 2025 entered into between the

Company and Lao MOIC

“Lao MOIC” the Ministry of Industry and Commerce

“Lao PDR” the Lao People’s Democratic Republic

“LNG” liquefied natural gas

“Maturity Date” the date falling on the last date of 18 months after the date of

issue of the Convertible Bonds

“PRC” the People’s Republic of China, which for the purpose of this

announcement, excludes Hong Kong, the Macau Special

Administrative Region of the PRC and Taiwan

“Proceeds” the proceeds from the Subscription

“RMB” Renminbi, the lawful currency of the PRC

“Share(s)” existing ordinary share(s) of HK$0.01 each in the share capital

of the Company

“Shareholder(s)” holder(s) of the issued Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Subscriber 1” Yancheng Fuliuan Cultural Tourism Development Co. Ltd.# (鹽

城拂柳岸文化旅遊發展有限公司), an Independent Third Party,

being one of the Subscribers of the Convertible Bonds

“Subscriber 2” Ms. Xie Jing, an Independent Third Party, being one of the

Subscribers of the Convertible Bonds

“Subscribers” together the Subscriber 1 and the Subscriber 2, each a Subscriber
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“Subscription 1” the subscription of the Convertible Bonds by the Subscriber 1

pursuant to the terms of the Subscription Agreement 1

“Subscription 2” the subscription of the Convertible Bonds by the Subscriber 2

pursuant to the terms of the Subscription Agreement 2

“Subscriptions” together, the Subscription 1 and the Subscription 2

“Subscription

Agreement 1”

the subscription agreement dated 20 October 2026 entered into

between the Company, the Subscriber 1 and the Guarantor in

relation to the Subscription 1

“Subscription

Agreement 2”

the subscription agreement dated 20 October 2026 entered into

between the Company and the Subscriber 2 in relation to the

Subscription 2

“Subscription

Agreements”

together, the Subscription Agreement 1 and the Subscription

Agreement 2

“%” per cent.

# the English names are not official names but are provided for identification purpose only.

By order of the Board

Zhonghua Gas Holdings Limited

Chan Wing Yuen, Hubert

Chief Executive Officer and

Executive Director

Hong Kong, 20 October 2026

As at the date of this announcement, the executive Directors are Mr. Hu Yishi, Mr. Chan

Wing Yuen, Hubert, Ms. Lin Min, Mindy and Ms. Kwong Wai Man, Karina; and the

independent non-executive Directors are Ms. Ma Lee, Mr. Lau Kwok Kee and Mr. Wang

Weijie.

This announcement, for which the Directors collectively and individually accept full

responsibility, includes particulars given in compliance with the GEM Listing Rules for the

purpose of giving information with regard to the Company. The Directors, having made all

reasonable enquiries, confirm that to the best of their knowledge and belief the information

contained in this announcement is accurate and complete in all material respects and not

misleading or deceptive; and there are no other matters the omission of which would make

any statement herein or this announcement misleading. This announcement will remain on

the HKEX Website at www.hkexnews.hk on the “Latest Listed Company Information” page

for at least 7 days from the date of its posting. This announcement will also be posted on the

website of the Company at www.8246hk.com.
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