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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy 
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 
from or in reliance upon the whole or any part of the contents of this announcement. 
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INSIDE INFORMATION: 

(1) DECISION OF THE GEM LISTING REVIEW COMMITTEE ON THE CANCELLATION 
OF LISTING; 

(2) THE EXCHANGE'S RESPONSE TO THE COMPANY'S REQUEST FOR THE 
SUSPENSION OF THE IMPLEMENTATION OF THE DELISTING DECISION; AND 
(3) UPDATE ON THE LEAVE APPLICATION FOR JUDICIAL REVIEW AND THE 

CANCELLATION OF LISTING 

 
This announcement is made by Dadi International Group Limited (the "Company") pursuant to Rule 

17.10 of the Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong 

Kong Limited (the "GEM Listing Rules") and the inside information provisions (as defined in the 

GEM Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the 

Laws of Hong Kong). 

 

References are made to the announcements of the Company dated 22 June 2025, 2 July 2025, 10 

September 2025, 6 October 2025, 9 January 2026, 17 April 2026, 6 August 2026, 12 August 2026 

and 13 August 2026 (the "Previous Announcements"). Unless otherwise defined, capitalised terms 

used herein shall have the same meanings as those defined in the Previous Announcements. 

 

BACKGROUND 

On 13 October 2026, the GEM Listing Review Committee (the "Review Committee") held a hearing 

to review the decision of the GEM Listing Committee (the "Listing Committee"). On 22 October 

2026, the Review Committee decided to uphold the decision of the Listing Committee to cancel the 

listing of the shares of the Company (the "Shares") under Rule 9.14A(1) of the GEM Listing Rules 

(the "Delisting Decision"). 

On 23 October 2026, the Company received a letter from The Stock Exchange of Hong Kong Limited 

(the "Exchange") confirming that the last listing date of the Shares will be 3 November 2026 
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(Tuesday) and that the listing of the Shares will be cancelled with effect from 9:00 a.m. on 4 

November 2026 (Wednesday). 

 

REQUEST FOR VOLUNTARY SUSPENSION OF THE IMPLEMENTATION OF THE 

DELISTING DECISION AND THE EXCHANGE'S RESPONSE 

The Company is deeply disappointed with the Delisting Decision. The Company has sought legal 

advice on the Delisting Decision and is preparing an application to the Court of First Instance of the 

High Court of Hong Kong (the "High Court") for leave (the "Leave Application") to apply for 

judicial review of the Delisting Decision (the "JR Proceedings"). 

 

On 29 October 2026, the Company wrote to the Exchange requesting the Exchange to suspend, in 

any manner that the Exchange considers appropriate, the implementation of the Delisting Decision 

pending the determination of the JR Proceedings, so as to allow the Company sufficient time to 

complete the Leave Application and to enable the High Court to consider the same. The Company 

has also requested the Exchange to refrain from taking any step to give effect to the Delisting 

Decision while the said request is under consideration. 

 

On 30 October 2026, the Company received a reply from the Exchange. In its reply, the Exchange 

indicated that it was prepared to voluntarily refrain from publishing the announcement on the 

cancellation of listing and from implementing the Delisting Decision if (i) the Company files the 

Leave Application on or before Friday, 13 November 2026; and (ii) the Company is able to identify 

grounds which are potentially viable for judicial review. The Exchange further indicated that, should 

it decide to proceed with the implementation of the Delisting Decision, it would give the Company 

not less than seven days' notice before publishing the announcement on the cancellation of listing. 

 

UPDATE ON THE LEAVE APPLICATION FOR JUDICIAL REVIEW 

The Company is presently working with its Hong Kong legal advisers to finalise the grounds for, 

and the supporting documents of, the Leave Application, and intends to file the Leave Application 

with the High Court on or before Friday, 13 November 2026. As requested by the Exchange, the 

Company will provide the Exchange with copies of the documents filed with the High Court as soon 

as practicable after the filing of the Leave Application. 

 

UPDATE ON THE CANCELLATION OF LISTING 

In light of the Exchange's reply referred to above, as at the date of this announcement, the Exchange 

has not published the announcement on the cancellation of listing and has not implemented the 

Delisting Decision. The Exchange's willingness to voluntarily refrain from taking these steps is 
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subject to the conditions set out above. The Delisting Decision has not been withdrawn or reversed. 

 

Shareholders and potential investors should note that the Exchange's position referred to above is 

conditional upon the Company filing the Leave Application on or before Friday, 13 November 2026 

and being able to identify grounds which are potentially viable for judicial review. If the Company 

fails to satisfy either of the said conditions, the Exchange may resume the implementation of the 

Delisting Decision and publish the announcement on the cancellation of listing, following which the 

listing of the Shares will be cancelled. The Company will make a further announcement on material 

developments concerning the Leave Application, any subsequent judicial review proceedings and 

the implementation of the Delisting Decision as and when appropriate and in accordance with the 

GEM Listing Rules. 

 

CONTINUED SUSPENSION OF TRADING 

At the request of the Company, trading in the Shares on the Exchange has been suspended with effect 

from 9:00 a.m. on 2 July 2025 and will remain suspended until further notice. 

 

CAUTIONARY STATEMENT 

Shareholders and potential investors should note that the possible application for judicial review 

does not mean that the Company will not be delisted. The High Court may or may not grant leave 

for the judicial review and, even if leave is granted, the judicial review may or may not succeed. 

Shareholders and potential investors who have any queries about the implications of the cancellation 

of listing of the Shares are advised to obtain appropriate professional advice. Shareholders and 

potential investors are advised to exercise caution when dealing in the Shares. 

 
 

By order of the Board 
Dadi International Group Limited 

Wu Xiaoming 
Interim Chairman 

 
Hong Kong, 4 November 2026 

 
As at the date of this announcement, the Board comprises of one executive Director, namely Mr. 
Wu Xiaoming, two non-executive Directors, namely Mr. Ju Mengjun and Mr. Zhang Xiongfeng, 
and four independent non-executive Directors, namely Dr. Zhang Wei, Mr. Law Yui Lun, Dr. 
Jin Lizuo and Ms. Zou Yu. 

 
This announcement, for which the directors of the Company collectively and individually accept 
full responsibility, includes particulars given in compliance with the Rules Governing the Listing 
of Securities on the GEM of The Stock Exchange of Hong Kong Limited for the purpose of 
giving information with regard to the Company. The directors of the Company, having made 
all reasonable enquiries, confirm that to the best of their knowledge and belief, the information 
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contained in this announcement is accurate and complete in all material respects and not 
misleading or deceptive, and there are no other matters the omission of which would make any 
statement herein or this announcement misleading. 
 
This announcement will remain on the “Latest Listed Company Information" page of the GEM 
website at www.hkexnews.hk for at least 7 days from the date of its posting and the Company's 
website at http://www.dadi-international.com.hk. 
 

 


