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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to which a
higher investment risk may be attached than other companies
listed on the Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such companies and
should make the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally small
and mid-sized companies, there is a risk that securities traded
on GEM may be more susceptible to high market volatility than
securities traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid market in
the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this report,
make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any
part of the contents of this report.

This report, for which the directors of GT Gold Holdings Limited (the
“Company’) collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange (the “GEM
Listing Rules’) for the purpose of giving information with regard
to the Company and its subsidiaries (together, the “Group”’).
The directors of the Company (the ‘Directors’), having made all
reasonable enquiries, confirm that to the best of their knowledge
and belief the information contained in this report is accurate and
complete in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make any
Statement herein or this report misleading.

This report will remain on the ‘Latest Listed Company Information”
page of the website of the Stock Exchange at www.hkexnews.hk for
at least seven aays from the date of its publication and on the website
of the Company at htto.//www.gt-gold.com.

The English text of this report shall prevail over the Chinese text in
case of inconsistencies.
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFT OR LOSS

REEZBARS

B R

For the six months ended 30 September 2026 #Z_—F_;YFNH=—+HIL-1EF

The board of Directors (the “Board”) hereby announces the unaudited
condensed consolidated financial statements of the Group for the
six months ended 30 September 2026, together with the unaudited
comparative figures for the corresponding periods in last year as

Exg (E58) B AMMAERRE"ZT X
FNA=THIENER ZREELEREGR ST
BR EREERRNREEZEB#FNT

follows:
(Unaudited)
(REEZ)
Six months ended
30 September
HEENAA=1+HI~EAR
2026 2025
ZEIRE —T_RE
Notes HK$’000 HK$’000
B & FAET FHET
Revenue & 4 593,191 1,094,789
Cost of sales THE AR (439,264) (987,285)
Gross profit EF| 153,927 107,504
Other income and (expenses), net HWA R (%) > F%8 4 142,936 118
Administrative expenses THRAX (34,710) (23,083)
Provision of expected credit loss TEHRfE BB EE (807) -
Operating results REES 261,346 84,539
Finance costs R E A 5 (4,003) (3,573)
Profit before tax BRAR A A 6 257,343 80,966
Income tax expense FriEinmx 7 (21,787) (14,747)
Profit for the period AR & A 235,556 66,219
Profit for the period attributable to: HARGEFISFEEIL :
Equity holders of the Company KABERTFEA 205,033 42,777
Non-controlling interest JEIERR 30,523 23,442
235,556 66,219
HK Cents HK Cents
A AL
Earnings per share SRR
Basic =i 9 2.26 0.58
Diluted #E 9 2.24 0.57
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFT OR LOSS AND OTHER COMPREHENSIVE INCOME
AEEZHAGRSEmREMEEERER

For the six months ended 30 September 2026 EZE _—ZE_XFENF=+HIL1EF

(Unaudited)
CREEER)
Six months ended
30 September
BEAA=+HLAEAR

2026 2025
—ETRE “ETREF
HK$’000 HK$’'000
FAT TFHET
Profit for the period AR E R 235,556 66,219
Other comprehensive profit AR EMEmEF
for the period:
ltem that may be reclassified subsequently to  EEBRIfEEF D IEEIEZWIEHE
profit or loss
Exchange differences arising from translation of R & EIMN B A 5 B4 75
financial statements of overseas subsidiaries BRMEEZERELE 34,994 13,987
34,994 13,987
Total comprehensive profit M2 miEF 458
for the period 270,550 80,206
Total comprehensive income 2ENEAERBR -
attributable to:
Equity holders of the Company KA ERTEA 235,198 56,052
Non-controlling interest JEITERGHE 35,352 24,154
270,550 80,206
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
REEZBAREESMHRRER

As at 30 September 2026 F_—FE_XFNF=1+H

(Unaudited) (Audited)
(RRE®) (&%)
At At
30 September 31 March
2026 2026
RIETRE ATEIREF
AB=+H =B=+—H
Notes HK$’000 HK$'000
Jibg=:4 FAT TFET
NON-CURRENT ASSETS ERBEE
Property, plant and equipment ME-WE R B 1,635,765 1,274,285
Construction in progress TEIR 75,193 62,628
Right-of-use assets ERAEEE 18,388 9,873
Mining rights related assets RIEEERI B E 1,082,765 44,930
Deposits paid for acquisition of LU B A B 2R Z
subsidiaries % - 168,260
2,812,111 1,559,976
CURRENT ASSETS RBEE
Inventories =8 12,996 14,217
Trade receivables FEURE 5 B8R 18 6,069 40,419
Deposits, prepayments and other ¥ FET A R E A
receivables FEW IR IE 84,288 62,616
Pledged bank deposits BEHIEITER 5,207 5,120
Time deposits ERER - 15,000
Cash and bank balances B& KMIRTT4E R 107,819 123,505
216,379 260,877
CURRENT LIABILITIES mEBAR
Lease liabilities HEEaR| - 249
Trade and other payables FE B ZRE R EM
FEATIRIE 10 73,492 154,887
Bonds &% 15,471 15,221
Tax payables FETRIE 106,404 79,340
195,367 249,697
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

x

REEBPREMBRRR

As at 30 September 2026 FF=FE = NFAHF=1H

(Unaudited) (Audited)
(RE&EIZ) (IR 1%)
At At
30 September 31 March
2026 2026
MRIEZRE ATETRE
HAB=+H =BA=+—H
Notes HK$’000 HK$’000
Jiogz3 FHT FET
NET CURRENT ASSETS MENEEFEE 21,012 11,180
TOTAL ASSETS LESS CURRENT HEERTHER
LIABILITIES 2,833,123 1,571,156
NON-CURRENT LIABILITIES ERBMERE
Other payables HhpE R 105,395 96,665
Borrowings )= 279,639 237,070
Loan notes BERER 5,075 16,896
Deferred tax liabilities FIEIRIEE R 245,967 =
636,076 350,631
NET ASSETS BEE 2,197,047 1,220,525
CAPITAL AND RESERVES BERKREE
Share capital f& s 9,541 8,467
Reserves HHE 1,810,828 1,052,199
Equity attributable to owners of the RAB B AR
Company 1,820,369 1,060,666
Non-controlling interests JEITRGHE 376,678 159,859
TOTAL EQUITY ERES 2,197,047 1,220,525
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
L ALY

= A
ARE

EamEHR

For the six months ended 30 September 2026 #ZE _—ZE_XENH=+HIE1EH

Attributable to equity holders of the Company

FOFEGEE AR
Foreign Retained
Issued currency Share  Statutory profit Non-
share Share translation option surplus  (Accumulated controlling
capital premium reserve reserve reserve losses) Sub-total interest Total
BEf ShBiRE BRE  EERR  ROEY JEER
RE  RHEE i e i (EHER gt f&a fit
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TiEr TiEn TiEn TiEn TiEn TR TR TR TER
At 1 April 2026 RZE-AENA-A 8,467 2,518,178 (5,535) 4,948 5504 (1,470,895 1,060,667 159,859 1,220,526
Comprehensive income 2EkE
Net proft for the period BEAREE - - - - - 205,033 205,033 30,523 235,556
Other comprehensive (loss)/income: Rt (58 /i
Exchange diferences arising from transiation of RASEIHBLTAHRR
financial statement of overseas subsiciaries EEZERER - - 30,165 - - - 30,165 4829 34,004
Total comprehensive income/(loss) HE2EkE/ (GE) 48
for the period - - 30,165 - - 205,033 235,198 35,352 210,550
Total transactions with owners, HEEANRAEE BRE
recognised directly in equity EETHRD
Recogntion of share-based payment expense BAUROARRZARER - - - 674 - - 674 - 674
Issue of shares under placing (note (8) BERR (zta) 308 166,300 - - - - 166,698 - 166,698
Issue of shares in consideration for acquistion (note (o) ERAEARERE () 676 335,075 - - - 20,480 357,131 181,467 538,598
At 30 September 2026 RZBZ ENBZTA 9,541 3,020,453 24,630 5,622 5504  (1,245382) 1,807,250 376,678 2,197,047
Notes: 5T -

(@ On 27 May 2026, placing up to 398,016,000 new ordinary shares at the @
placing price of HK$0.4275 per placing share under a general mandate.

(b)  On 29 June 2026, issue and allotment of 676,000,000 new ordinary
shares at the price of HK$0.5 per share being consideration shares as
part payment of the consideration of an acquisition, completion of which
took place on 29 June 2026 for the acquisition.

R&150.42757 75 ©

BRO.6B T ERIEEREZ
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

e ALY

maEmEER

For the six months ended 30 September 2026 EZE _—ZE_XFENF=+HIL1EF

Attributable to equity holders of the Company

KATRERENERS
Foreign Retained
Issued currency Share profit Non-
share Share translation option  (Accumulated controling
capital premium reserve reserve losses) Sub-total interest Total
BEfT JEhRE BRE REEH 2R
i RiyaE i BE  (FH6E gt [:4id ait
HK$'000 HK$'000 HK§'000 HK§'000 HKS'000 HK$'000 HK§'000 HK§'000
TER TiEn TEn TER TER TEn TER TR
At 1 April 2025 RIB2ZREMA-A 7428 2,244,543 (53,436) 3,599 (1,560,269) 641,865 107,684 749,649
Comprehensive income 2ENE
Net profit for the period HERNFE - - - - QI oI 23442 66,219
Other comprehensive income: Hin2EkeE
Exchange differences arising from translation of RASEIMNBATMBRRAMELZ
financial statement of overseas subsidiaries EREE = = 13275 = = 13275 72 13987
Total comprehensive income for the period BR2ENELE - - 13,275 - QI 56,052 2,154 80,206
Total transactions with owners, AREANR AL ERERETRD
recognised directly in equity
Issue of share option BiTERE - - - 910 - 910 = 910
At 30 September 2025 RZBZRENAZTH 7428 2,244,543 (40,161) 4509 (1617492 698,827 131,838 830,665
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UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
AEEREPREHEEAER

For the six months ended 30 September 2026 #Z_—F_;YFNH=—+HIL-1EF

(Unaudited)
(RE&EZ)
Six months ended
30 September
BENAB=1+HILEAR
2026 2025
—EIRE _E"HE
HK$’000 HK$'000
FAT TFET
Net cash generated from operating activities ~ 4&& EBNFFS 2 I H5E 234,502 67,755
Net cash generated used in investing activities & & EBFTR 2 IR 348 (785,513) (147,612)
Net cash generated from financing activites ~ BB EBNFFE 2 IR F58E 526,191 64,364
Net increase/(decrease) in cash and cash ReEMREEEES
equivalents Bm, CRiL) #E8 (24,820) (15,493)
Cash and cash equivalents at beginning REMZRERIRESEEIER
of the period 123,505 29,481
Effect of foreign exchange rate changes ExEs) & 9,134 (171)
Cash and cash equivalents at end RERZIRERIRSEEIER
of the period 107,819 13,817
Analysis of the balances of cash and cash RERREEEEEEG 2D
equivalents
Bank balances and cash RITAGR RIS 107,819 13,817

10
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PR E M R R M

CORPORATE INFORMATION
GT Gold Holdings Limited (the “Company”) was incorporated

in the Cayman Islands as an exempted company with limited
liability under the Companies Law, Cap 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands. Its principal
place of business in Hong Kong is Room A-B, 8th Floor, Centre
Mark I, 305-313 Queen’s Road Central, Sheung Wan, Hong
Kong. The Company’s shares are listed on the GEM of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”).

The principal places of the business of the Company are in
The People’s Republic of China (“PRC”) and Hong Kong. The
principal activity of the Company is investment holding. lIts
subsidiaries (together with the Company collectively referred
to as the “Group” hereinafter) are principally engaged in gold
exploration, mining, mineral processing and refinery with gold

concentrates and gold ingots as its products.

The unaudited condensed consolidated financial statements
are presented in Hong Kong dollars (‘HK$”), and the functional
currency of the Company is HK$, with values rounded to the
nearest thousand. The functional currency of the Group’s only
operating subsidiary Tungguan Taizhou Mining Company Limited
(“Taizhou Mining”) is Renminbi (“RMB”).

BASIS OF PREPARATION

The unaudited interim condensed consolidated financial
statements for the six months ended 30 September 2026 have
been prepared in compliance with Hong Kong Accounting
Standard (“HKAS”) 34 “Interim financial reporting” issued by
the Hong Kong Institute of Certified Public Accountants (the
“HKICPA”) and the Rules Governing the Listing of Securities on
the GEM of the Stock Exchange (the “GEM Listing Rules”).

11
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NOTES TO THE CONDENSED CONSOLDATED ANANCIAL STATEMENTS
R E M R R M

The preparation of the unaudited condensed consolidated
financial statements in conformity with HKAS 34 requires
management to make judgments, estimates and assumptions
that affect the application of policies and reported amounts of
assets and liabilities, income and expenses on a period-to-date

basis. Actual results may differ from these estimates.

The unaudited condensed consolidated financial statements
should be read in conjunction with the Group’s annual financial
statements for the year ended 31 March 2026 (‘2026 Annual
Report”). The Group’s policies on financial risk management
were set out in the financial statements included in the
Company’s 2026 Annual Report and there have been no
significant changes in the financial risk management policies for
the six months ended 30 September 2026.

The unaudited condensed consolidated financial statements
have been prepared under the historical cost convention, as
modified by the revaluation of certain financial instruments which

are carried at fair value.

The accounting policies and methods of computation used in
the unaudited condensed consolidated financial statements
for the six months ended 30 September 2026 are the same as
those followed in the preparation of the Group’s annual financial

statements for the year ended 31 March 2026.

SEGMENT INFORMATION
The Group had two operating segments for the six months
ended 30 September 2026, namely Gold Mining Division and

Corporate Division.
Segment results do not include finance costs. Segment assets

and liabilities are allocated based on the operations of the

segments.

12
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
PR E M R R M

3. SEGMENT INFORMATION (continued) 3. 9EfER @
Segment information by operating segments is presented as RS DT EI D 2 DEERZTUT
follows:
Six months ended 30 September 2026 BEZE-FhA=1HI~ER
(Unaudited)
(RIEEZ)
Gold Mining  Corporate Elimination Total
BRI ok S Hi st

HK$’000 HK$°000 HK$’000 HK$’000
F#ET FHRT FAET FHERT

Segment revenue: D ERU A

Revenue for external customers REMPEL 2 W 593,191 - - 593,191
Gross profit EH) 153,927 - - 153,927
Other income HA 977 141,959 - 142,936
Provision of expected credit loss JBHEEFEER (807) - - (807)
Operating expenses REEH (20,255) (14,455) - (34,710)
Segment results DEPER 133,842 127,504 - 261,346
Finance costs =N (3,564) (439) - (4,003)
Profit before taxation B A I A 130,278 127,065 - 257,343
Income tax expense PSS (21,787) - - (21,787)
Net profit for the period HARE A 3 5 108,491 127,065 = 235,556
Segment assets NEEE 1,892,406 1,570,897 (434,813) 3,028,490
Segment liabilities pag= = (1,066,982) (110,995) 346,534 (831,443)
Capital expenditure EENGE (800,178) - - (800,178)
Depreciation and amortisation ITE R i (40,011) - - (40,011)

{ke)
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NOTES TO THE CONDENSED CONSOLDATED ANANCIAL STATEMENTS
R E M R R M

3. SEGMENT INFORMATION (Continuec) 3. AHEH @
Six months ended 30 September 2025 BHE_Z-HEFNAA=THIERER
(Unaudited)
(R EB1%)
Gold Mining Corporate Elimination Total
EERHE % i Am st

HK$'000 HK$'000 HK$'000 HK$'000
TER TERT TER TET

Segment revenue: DEURE

Revenue for external customers REIMPEL 2 W 1,094,789 - - 1,094,789
Gross profit EH) 107,504 - - 107,504
Other income HA 74 44 = 118
Operating expenses REEH (8,885) (14,198) = (23,083)
Segment results DEFEE 98,693 (14,154) - 84,539
Finance costs RO E B A (2,818) (755) = (3,573)
Profit/(loss) before taxation BM AR (B518) 95,875 (14,909) = 80,966
Income tax expense FristifEsz (14,747) = = (14,747)
Net profit/(loss) for the period B, (518 $5 81,128 (14,909) = 66,219
Segment assets DNEPEE 1,798,072 252,168 (238,460) 1,811,780
Segment liabilities DEEE (1,356,869) (157,576) 533,330 (981,115)
Capital expenditure BEARMEY (147,611) - = (147,611)
Depreciation and amortisation I EE Rt iE (28,675) = = (28,675)

14
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

L)

AR e MR R M 5T

3. SEGMENT INFORMATION (continuea) 3. NEER®
Geographical segments 335 53 2B
The Group’s operations are located in Hong Kong and other REBZEZBURETERFPEARENER
parts of the People’s Republic of China (the “PRC”) whereas the (ThE) Hftit& > MAEEERZEED
principal markets for the Group’s products are mainly located in SR R EE A o
other parts of the PRC.
Segment information by geographical segments is presented as R D E B D 2 DEERZ2TUT

follows:

(Unaudited)
CREEER)
Six months ended 30 September
BEAB=1THLKREAR

2026 2025
ZEIRE S S
HK$’000 HK$’'000
FHT FHET
Segment revenue by location of BEFEFREME 52 93Uk
customers
PRC, excluding Hong Kong, Macau and FE (FEESE R
Taiwan =0 593,191 1,094,789
593,191 1,094,789
Non-current assets ERBEE
PRC, excluding Hong Kong, Macau and FE (FEEEE B
Taiwan =P 2,812,111 1,253,711
Hong Kong EES - 56
2,812,111 1,258,767

fre



GT Gold Holdings Limited e Interim Report 2026
KEZSERBRAT « ZS/REHHRE

NOTES TO THE CONDENSED CONSOLDATED ANANCIAL STATEMENTS
R E M R R M

4. REVENUE AND OTHER INCOME AND 4. WamRHMBA KR > #EE
EXPENSE, NET
Revenue represents the net value of goods sold, net of trade WmisBEHEERZFE BB Ziri
BRERAEEEZ BATHMNE GNEm)) :

discounts and returns and various types of government

surcharges where applicable:

(Unaudited)
CREER)
Six months ended 30 September
HENRB=+HLREAR

2026 2025
ZEIRE “ZETHEF
HK$’000 HK$'000
FET FHET
Revenue Wz
Mining Operation BRUEET
Gold concentrates EiEHE 243,781 158,710
Refining Operation FEIRETS
Gold bullion &I 91,790 812,912
Silver bullion ficsd 57,332 63,570
Copper concentrates HHIETE 6,477 10,311
Lead concentrates A bR 192,339 46,413
Zinc concentrates FEIETE 1,472 1,114
Others Hih - 1,759
Sub-total INEt 349,410 936,079
Total #a 5t 593,191 1,004,789
Other income and (expense), net Hnk AR () > 558
Gain on bargain purchase EBEEEWE 141,610 -
Others Hh 1,326 118
142,936 118
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AR e MR R M 5T

5. FINANCE COSTS

L)

=123

(Unaudited)
(REEZ)

Six months ended 30 September
H#EAA=1+HIL~<EAR

2026 2025

—EIRE - S

HK$’000 HK$'000

THET FHET

Interest on bonds Bl 250 248
Interest on loan notes EREREANE 179 386
Interest on bank overdrafts RITE S 9 120
Interest on borrowings E=ils) 3,564 2,799
Interest on lease liabilities HE&EN S 1 20
Finance costs BRE A 4,003 SISl
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NOTES TO THE CONDENSED CONSOLDATED ANANCIAL STATEMENTS
R E M R R M

6. PROFIT BEFORE TAX 6. BRIRALZF
The Group's profit before tax is arrived at after charging the REE 2 BRI ANEA T ERR T 5B IBRT
following: IR

(Unaudited)
CREEER)
Six months ended 30 September
BEAAB=1THLKREAR

2026 2025
—EIRE ZETRF
HK$’000 HK$’'000
THET FHET
Cost of sales SHE R A 439,264 987,285
Depreciation on property, plant and ME- -BERREITE
equipment 6,959 28,675
Depreciation on right-of-use assets FREEEITE 57 272
Share-based payments D ALE=E=S N EN 730 910
Gain on bargain purchase EEEEWE 141,610 =
Environmental rehabilitation fees IRIG1EERE R 4,963 2,713
Amortisation on mining rights related assets {RIZHERRAE EAVEEEY 3,949 1,559
Staff costs including BIRK (BIEESRHH :
directors’ emoluments:
Salaries, wages, allowances and benefits in ¥~ T& 2R EYEF
kind 8,884 7,917
Amortisation on equity settled share-based LR HEAE & IR 17 & B HERY
payment expense IRz A 730 910
Retirement benefits scheme contributions R EF] sHEI{HE R 1,197 1,057
Staff costs BT 10,811 9,884
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

7.

PR E M R R M

INCOME TAX EXPENSE 7. FRSMAxX
(Unaudited)
CRIEBR)

Six months ended 30 September
BEAB=1+HLSER

2026 2025
—EINRE “ZETREF
HK$’000 HK$’'000
FAT TFET
Current tax - overseas BENEA#R I8 — 8 5h
Provision for the period HA B 21,787 14,747
Income tax expense FriSiaMx 21,787 14,747
No provision for Hong Kong profits tax has been made in the BN AEBRERLERERRERN EEZ
financial statements as the Group had no assessable profit for ZTHEFAB=THILAER & i
the period (six months ended 30 September 2025: Ni). R IRREHRE BN SR EE
Overseas taxation represents tax charges on the estimated TBHMRIBTERLI I (BIEHE) & 2 Y&
assessable profits of subsidiaries operating overseas including REIMEE Z A ERREF 2 RIBEZ H
the PRC, calculated at rates applicable in the respective TZEAE RN BB A& 2 REtE o
jurisdictions for the period.
DIVIDEND 8. KR
No dividend has been paid or proposed by the Company for the BHE_Z_\EKR_E_RFEAB=1+HIE
six months ended 30 September 2026 and 2025. NMER » AA BT S EKAL B 0
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NOTES TO THE CONDENSED CONSOLDATED ANANCIAL STATEMENTS

R E M R R M

9. EARNINGS PER SHARE

The calculation of the basic and diluted earnings per share is
based on the following:

9. FREF
EIREAR I ERA It ERER U TR

(Unaudited)
(REREZ)

Six months ended 30 September

BEAA=+HLAEAR

2026 2025
TEINRE “ETHF
HK$’000 HK$’'000
FAT TFHET
Earnings &BF
Earnings for the purpose of calculating basic =+& & & & A Z A I & A
earnings per share 205,033 42,777
Earnings for the purpose of calculating STERNEREEBENGREE
diluted earnings per share from BRNEF
continuing operations 205,033 42,777

The weighted average number of ordinary shares for the purpose

sStEESRES BN RN S RRINEFOHEE

of calculating diluted earnings per share is adjusted as follows: B
Number of shares 2026 2025
anE 4= —EIRE “ERAF
Weighted average number of ordinary ARt EEREARNN

shares for the purpose of calculating basic %8 J& N #1598

earnings per share 9,090,255,449 7,428,201,720
Effect of dilutive potential ordinary KRB ETHEREEENET

shares arising from share options issued BEZERNEE

by the Company 62,330,175 52,844,202

Weighted average number of ordinary BRstEEREERFIN

shares for the purpose of calculating TomAR NI E
diluted earnings per share 9,152,585,624 7,481,045,922
HK Cents HK Cents
Al A
Earnings per share SRAEF
Basic 2K 2.26 0.58
Diluted e 2.24 0.57
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HEEEZS=g

10. TRADE AND OTHER PAYABLES

11

A 75 ¥R R I 5E

10. FE(SE ZARIER A fthFE(TARIA

Audited
REZ
At 30 September At 31 March
2026 2026
RIEZARE ATE TR
hB=+H =A=+—H
HK$’000 HK$'000
FHT FHET
Current portion BNERER 7
Contract liabilities ==L - 30,081
Trade payables FEE ZER1E 35,679 57,351
Accruals FESTE A 10,796 5,933
Other payables HhpE[RIE 11,824 11,726
Other tax payables HENRIE 12,490 47,516
Salary and benefits payables FES S R @F 2,703 2,280
73,492 154,887
Non-current portion JEENEAER &
Other payables HuhpEJiR1E 105,395 96,665
178,887 251,552
ACQUISITION OF SUBSIDIARIES 11 IREBMIE AT

On 5 June 2026, the Company published a circular in relation
to the conditional acquisition of the entire issued share capital
of ChangSheng United Investment Limited (the “Target
Company”), which, through its 80%-owned subsidiary and
other subsidiaries (collectively, the “Target Group”), holds two
project companies, namely Ningshan County Bubugao Mining
Co., Ltd. and Ningshan County Jincheng Mining Co., Ltd.,
located in Ningshan County, Shaanxi Province, the PRC, under
the conditional sale and purchase agreement dated 30 March
2026. The acquisition was approved by the shareholders at the
extraordinary general meeting held on 25 June 2026 and was

completed on 29 June 2026.

21

A —

RIS RERNBRBA  ARETHE—HDHE
R RBERBRBEABRAZZSZF=A
=t+HZERUEE R BRERERR
BMERERRAR (BEAE) 225EE
TRA > ZABEBHFAO%E i 2 I &
NEREMKIE AT @fEBIRER) 5
MZIE B AT B R EE A R E B
LEMBCERBT I EBERRRT R
BB EHBERRAR - ZWBEEEN
CECREANBEITRAZTZRERR
AEg FEREIE WER S RFRA
—+hHZEMe



GT Gold Holdings Limited e Interim Report 2026
KEZSERBRAT « ZS/REHHRE

NOTES TO THE CONDENSED CONSOLDATED ANANCIAL STATEMENTS
R E M R R M

11 ACQUISITION OF SUBSIDIARIES (continued)
The total consideration was HK$585,000,000, comprising
cash consideration of HK$247,000,000 and 676,000,000
consideration shares at an issue price of HK$0.50 per share,
with an aggregate value of HK$338,000,000.

The acquisition represented the acquisition of 100% equity
interest in the Target Company. The total consideration for the
acquisition was HK$585.0 million, comprising cash consideration
of HK$247.0 million and consideration shares of HK$338.0
million. The acquisition was approved by the shareholders at the
extraordinary general meeting held on 25 June 2026 and was

completed on 29 June 2026.

11 YKEBKMIE AT @

4818 %585,000,000% 75 BIERERE
247,000,00078 70 K 12 G I AR 170.508 75 2 25
#71B%$47 2676,000,0008% X BAZ 17 » 481E1E

ZUWFESE1ER B B1RA T Z100%M
BB B A585.0a 887t BiE247.088
HATHIRS B K338.08 BETHRER
PoRBBENR S ENB_+HEH
TZREFRAE FEREIE WERT
T RNENAZHAERER

Details of the consideration transferred are as follows: BEEREZ BT
HK$'000
FHET
Cash consideration RERE 247,000
Consideration shares RERID 338,000
Total purchase consideration HEENE 585,000
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11 ACQUISITION OF SUBSIDIARIES (continuea)

The provisionally determined fair values of the identifiable assets

acquired and liabilities assumed of the Target Group as at the

11 YKEBKMIE AT @

BIREE UL B AP U B] SR B E K PR
FEERZEEAFENT

acquisition date are as follows:

HK$’000
FHET
Cash and bank balances RERIRTTHEER 10,726
Property, plant and equipment M- -MEREE 96,537
Construction in progress FREIRE 5,381
Right-of-use assets ERAEEE 2,111
Mining rights related assets RIERERREE E 1,039,608
Deposits, prepayments and other receivables & FEN B R EMEWRERIE 4,512
Trade and other payables FET & 7 BRIE Ky EL At FE (S BR 1B (4,645)
Deferred tax liabilities RIERIBEEE (245,967)
Net identifiable assets acquired BEUEE R AR B EF R 908,263
Less: non-controlling interests IR S (181,653)
Less: gain on bargain purchase B EBEEWE (141,610)
Net assets acquired EWEEE TR 585,000

The non-controlling interests represent the 20% equity interest
in the relevant subsidiary within the Target Group not attributable
to the Target Company, and are measured at the proportionate
share of the recognised amounts of the identifiable net assets of

the Target Group.

The gain on bargain purchase disclosed above primarily results
from the provisionally determined fair value of the mining rights
related assets, after taking into account the related deferred
tax liabilities and non-controlling interests, exceeding the total

consideration transferred.

)

FEREDEEEREENERNEAS
RABIERAT Z20%MKH TR A RE
E R B EE EREERZ LLAH RS

==

EXRBEZERE N TEANEEN
EEZ REEAEMEERTE (K5t R1E6
EEMIBEE RRIFERERR) BHEEA
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MANAGEMENT DISCUSSION AND ANALYSIS
ERESREO

BUSINESS REVIEW

The principal activity of the Company is investment holding. Its
principal subsidiary is engaged in gold exploration, mining, mineral
processing and refinery with gold concentrates, gold bullion and other

mineral products as its products.

FINANCIAL REVIEW

Revenue

For the six months ended 30 September 2026 (the “Reporting
Period”), the Group’s revenue was approximately HK$593.2 million,
representing a decrease of approximately 45.8% from approximately
HK$1,094.8 million as compared with that of the corresponding
period last year.

The decrease in revenue was primarily driven by a planned slowdown
in refinery production, implemented by the management in light of the

continued decline in gold mine outputs in the Reporting Period.

Gross profit and gross profit margin

During the Reporting Period, the Group’ s gross profit was
approximately HK$153.9 million, representing an increase of
approximately 43.2% from approximately HK$107.5 million as
compared with that of the corresponding period last year. During
the Reporting Period, the Group’s overall gross profit margin was
approximately 25.9% (six months ended 30 September 2025: 9.8%).

The increase in gross profit margin was due to the increase in average
gold grade of mined ore, accompanied by an increased proportion
of mining output relative to refinery production during the Reporting
Period.

Administrative and other expenses

During the Reporting Period, the Group’s administrative and other
expenses were approximately HK$34.7 million, representing an
increase of approximately 50.4% from approximately HK$23.1 million
as compared with that of the corresponding period last year. The
increase was mainly attributable to i) the administrative expenses of
the newly acquired BBG Mine; i) the legal and professional fee in

connection with the acquisition.
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MANAGEMENT DISCUSSION AND ANALYSIS
ERESRKRON

Profit for the Reporting Period

Unaudited profit of the Company amounted to approximately
HK$235.6 million for the Reporting Period (six months ended 30
September 2025: approximately HK$66.2 million).

As a result of the above factors, the Group recorded an unaudited
net profit attributable to equity holders of the Company approximately
of HK$205.0 million (six months ended 30 September 2025:
approximately HK$42.8 million).

The increase in net profit was mainly due to an increase in i) gross
profit; i) the recognition of one-off and non-cash gain of approximately

HK$141 million arising from the Acquisition.

Earnings per share

Basic earnings per share was approximately HK cents 2.26 for the
Reporting Period representing an increase of approximately 288.9%
as compared with that of the corresponding period last year (six

months ended 30 September 2025: approximately HK cents 0.58).

Dividend

The Board does not recommend the payment of an interim dividend
for the six months ended 30 September 2026 (six months ended 30
September 2025: nil).

Liquidity, financial resources and funding

As at 30 September 2026, the Group had cash and cash equivalents
amounted to approximately HK$107.8 million (31 March 2026:
approximately HK$123.5 million) and net current assets amounted
to approximately HK$21.0 million (31 March 2026: approximately
HK$11.2 million) whereas inventories of the Group amounted to
approximately HK$13.0 million (31 March 2026: approximately
HK$14.2 million).

As at 30 September 2026, the current ratio is approximately 1.10 (31
March 2026: approximately 1.04).
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As at 30 September 2026, the Group’s gearing ratio was
approximately 9.9% (31 March 2026: approximately 14.8%),

calculated based on total borrowings over total assets.

Charge on the Group’s assets
As at 30 September 2026, the trade receivables of approximately
HK$6.1 million (31 March 2026: approximately HK$40.4 million) were

pledged to secure the Group’s borrowings.

During the Reporting Period, the Group has obtained bank overdraft
facilities from a bank to the extent of HK$5.0 million secured by the
fixed deposits of HK$5.0 million, Nil of the banking facilities were
utilised by the Group.

Treasury policies
The Group’s monetary assets and transactions are principally
denominated in HK$ and RMB. Foreign exchange risk arises from

future commercial transactions and recognised assets and liabilities.

Capital structure

During the Reporting Period, the Company allotted and issued
398,016,000 Placing Shares on 27 May 2026 and 676,000,000
Consideration Shares on 29 June 2026. Accordingly, the number of
issued Shares of the Company increased from 8,466,801,720 Shares
as at 1 April 2026 to 9,540,817,720 Shares as at 30 September
2026.

Details of the 2026 Placing and the utilisation of the net proceeds

therefrom are set out in the section headed “Use of Proceeds” below.
Capital commitment

As at 30 September 2026, the Group did not have any significant

capital commitments (31 March 2026: nil).
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Significant investment, material acquisition and disposal of
subsidiaries and affiliated companies, and future plans for
material investments or capital assets

On 30 March 2026, the Company entered into an agreement to
acquire the entire issued share capital of ChangSheng United
Investment Limited (EBR# SR EERAB) (the “Target
Company”), which, through its subsidiaries (collectively, the “Target
Group”), holds 80% of the equity interest in each of the two project
companies (the “Project Companies”), namely Ningshan County
Bubugao Mining Co., Ltd. (B BT T SRESREE L) (‘BBG
Mining”) and Ningshan Jincheng Mining Co., Ltd. (B8 pkBA s silE %
A RAE) (“dincheng Mining”), located in Ningshan County, Shaanxi
Province, the PRC (the “Acquisition”) at a total consideration of
HK$585,000,000, which shall would be satisfied partly in cash in the
total sum of HK$247 million and partly by the issue and allotment of
676,000,000 new Shares (the “Consideration Shares”) at the price
of HK$0.5 per Consideration Share.

The Acquisition constitutes a major transaction of the Company under
the GEM Listing Rules. Upon completion of the Acquisition on 29
June 2026, the Target Company became a wholly-owned subsidiary
of the Company and the financial results of the Target Group were
consolidated into those of the Group.

The Target Group is principally engaged in gold exploration, mining
and mineral processing and holds the relevant exploration and mining
licences in respect of a gold mine in the PRC.

The Acquisition is expected to enhance the Group’s mineral resources
portfolio and support its long-term business development. Details of
the Acquisition are set out in the report of the Company dated 30
March 2026, 31 March 2026 and the circular dated 5 June 2026.

Save as disclosed above, the Group did not have any other significant
investment, material acquisition or disposal of subsidiaries and
affiliated companies during the Period.

The Group will continue to focus on strengthening its existing

business and exploring investment opportunities to enhance its
income streams and shareholders’ returns.
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Employees and remuneration policies

As at 30 September 2026, the Group had 170 employees (30
September 2025: 142) situated mainly in the PRC and Hong Kong.
The Group’s emoluments policies are formulated based on industry
practices and performance of individual employees. For the six
months ended 30 September 2026, the total staff costs (including
directors’ emoluments) amounted to approximately HK$10.8 million
(six months ended 30 September 2025: HK$9.9 million). Details
of employees’ remuneration are set out in note 6 to the unaudited
condensed consolidated financial statements.

USE OF PROCEEDS

1. USE OF PROCEEDS FROM THE 2025 PLACING
On 22 September 2025, the Company entered into a placing
agreement to place up to 1,038,600,000 new ordinary shares
(with a nominal value of HK$0.001 each) and completed the
placing in full on 3 October 2025.

The issue price was HK$0.275 per share, representing a
discount of approximately 14.06% to the closing price of
HK$0.320 on the pricing date (22 September 2025); the net
price per share after deducting expenses was approximately
HK$0.264, with total net proceeds of approximately HK$274.47
million; the shares were placed to not less than six independent
professional and institutional investors.

Subsequent to the reporting period and as disclosed in the
announcement of the Company dated 21 May 2026, the Board
resolved on 21 May 2026 (after trading hours) to re-allocate
HK$45.51 million of the remaining net proceeds from the 2025
Placing originally allocated for the Company’s working capital
and for general corporate purposes for payment of part of the
remaining Cash Consideration (the “Re-Allocation”).

Upon the Re-Allocation, the balance allocated for replenishing
the Company’s working capital and for general corporate
purposes became zero. The remaining unutilised net proceeds
allocated for future acquisition by the Group became HK$69.64
million, which was earmarked and had been fully utilised as part
payment of the Cash Consideration in the sum of HK$79.00
million on 29 June 2026.
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Details of the utilisation of the net proceeds from the 2025 R RFREMSIIEFENE AR
Placing are set out below: FOTF
Utilised during Cumulative
Intended use of Original Revised  Utilised up to Reporting utilised to Unutilised
net proceeds allocation allocation 31 March 2026 Period date balance Expected timeline
HEZZORE
=A=+—-H HREHH HEBA
FEmEFERERR FERE BEINE B8 S5k ZHEBHA XBRGE BHDRERER
(HK$ million) (HKS$ million) (HK$ million) (HK$ million) (HKS million) (HK$ million)
(BEBEN) CEY:0) (BEBEN) (BEBEN) (BEBEN) (BEBEN)
(approximate) (approximate) (approximate) (approximate) (approximate) (approximate)
(E49) (BE49) (BE49) (E49) e (E49)
Future acquisitions 192.13 237.64 168.00 69.64 237.64 - Fully utiised
KEBRRUE BEHEA
Cooperation & Al business 13.72 13.72 4.80 - 4.8 892 By 31 December 2026
BiTafEmRRAEBSH 12026612831 A A0
General working capital 68.62 23.11 23.11 = 23.11 - Fully utiised
—REEESE BEHEA
Total 27447 27447 195.91 69.64 265.55 8.92
et
USE OF PROCEEDS FROM THE 2026 PLACING 2. ZEZARFEREFERIERSE
On 18 May 2026, the Company entered into a placing ATETRFREBTN\B ANABEIIAE
agreement to place up to 398,016,000 new ordinary shares (with e LUECE & %398,016,00008 H & @Mk (=
a nominal value of HK$0.001 each) and completed the placing in REEA0.001ET) » TR 22 "FHA
full on 27 May 2026. Tt HENEHEE
The Directors believe that the Placing will strengthen the EEME EESERNRAEENREE
liquidity and financial position of the Group. The Placing is being ERMBER R - ETREEHEETE—TIE
undertaken to further enlarge the Shareholders’ equity base of ABRABRRERER BIERABTNE
the Company, optimise the capital structure of the Company RS R AR RE R A REE R

and support the healthy and sustainable development of the

Company.
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The placing price was HK$0.4275 per placing share,
representing a discount of approximately 16.50% to the closing
price of HK$0.512 on the pricing date (27 May 2026); the net
price per share after deducting expenses was approximately
HK$0.512, with total net proceeds of approximately HK$165.3
million; the shares were placed to not less than six independent

professional and institutional investors.

Details of the utilisation of the net proceeds from the 2026

Placing are set out below:

Amount utilised

FoEEASRICER(D042758 7T BEEH
CEIARFRABZ+tRH) 2WHE0.512
AITITEN16.50%; RSB SKFE
705127870 FTS B 8 S 49731653
BEET; RNEEEFTA VR ALEBILE
B EE o

TR RFEREMSRIEFENISARBERY
SFIREHIINT -

Intended use of Allocation of during Unutilised
net proceeds net proceeds Reporting Period amount Expected timeline
FRGTRIE R HAR
FRIGRIRRERTEBE BN EBREE KXBRAEHE THEHREER
(HK$ million) (HK$ million) (HK$ million)
(BE%ET) (BEET) (BE AT
Funding final stage of Taizhou 60.0 60.0 - By 31 December 2026
Mining revamp
B NIRRT S RIZIR
ERNRERE +ZB=+—HH#i
Funding future strategic 72.2 S 72.2 By 31 December 2026
acquisitions
BT RARELBR U S RIBIR
+ZB=+—H#i
Replenishing general 33.1 20.6 12.5 By 30 April 2028
working capital
mR—MEEES A _EZN\ENB=+HA
Total 165.3 80.6 84.7

A8 5t

During the Reporting Period, approximately HK$165.3 million
of the net proceeds from the 2026 Placing was utilized for
HK$80.6 million. As at 30 September 2026, the unutilized net
proceeds of approximately HK$84.7 million were deposited with

licensed bank(s) in Hong Kong.
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MINERAL EXPLORATION, MINE DEVELOPMENT
AND ORE MINING ACTIVITIES

Mineral Exploration and Mine Development

During the Reporting Period, the Group’s subsidiaries completed
certain mining development projects as part of technical innovation,
including the excavation of approximately 38,202 meters of
various tunnels, excavation of approximately 3,056 meters of slope
supporting, excavation of approximately 4,584 meters of ore chute
as well as excavation of approximately 11,460 meters for track laying
and ditches.

During the Reporting Period, the Group’s total expenditure for
the mine development and mineral exploration amounted to
approximately HK$254.3 million.

Ore Mining
During the Reporting Period, the aggregate expenditure on the ore
mining operation of the Group was approximately HK$22 million.

Al Mining

The Group has made material progress in developing AIM v1.2.0
(October 2026), an Al-driven large language model (LLM) platform
for private, mine-site deployment in mineral exploration and resource
expansion. Unlike regional prospecting or district-scale exploration,
the platform operates within existing mining and exploration licences.
Its core task is to identify new industrial ore bodies in the deep and
peripheral zones of operating mines, drawing on each mine’s detailed,
long-accumulated geological archives together with applicable mining
and exploration regulations, design codes, industry standards,
technical theory, and publicly documented case studies.

Key features of AIM v1.2.0 include (1) Fully offline/air-gapped
operation; (2) GraphRAG hybrid retrieval (approximately 70%
vector semantics, 30% knowledge-graph relations) with fully traceable
citations; (3) Six functional modules — data centre; 3D geological
modelling with real-time resource and reserve updates; Al-generated
technical reports; Al target generation and exploration design; data-
integrity and risk analysis; new-mine evaluation.
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A trial in September 2026 delivered step-change gains in productivity:
many functions normally require days to months now can achieve
in minutes. The platform addresses pain points common to most
operating mines — fragmented mine data, loss of know-how when
geologists leave, analogue-by-analogy (‘cut-and-paste”) targeting,
high barren-hole ratios, and data-integrity risk in M&A due diligence
— by distiling each deposit’s key ore-controlling factors rather than
applying regional models wholesale. AIM v1.2.0 is currently being
trained on full geological datasets of three separate operating mines,
with further mines to be incorporated in model training over the

coming months.

The Group together with its Al technical partners intend to release the
AIM model to the market and enter into the commercialization stage,
as the AIM model reaches to the expected level of performance

through current round of training.

PROSPECTS

Over the coming months, the Group will focus on production of
two operating subsidiaries. At Taizhou Mining, the primary goal
is to complete its ongoing technical revamp. By the end of the
Reporting period, the rebuilding reconstruction of the original No.2
processing plant had been completed and and the plant is scheduled
to commence production shortly. Together with the original No.1
processing plant, Taizhou Mining will achieve an aggregate processing
capacity of 500-700 t/d processing capacity. The 1000 t/d processing
plant has been undergoing design updates and construction
completion. Concurrently, underground mining and hoisting/
transportation capacities are being upgraded under the current
technical revamp to ultimately match the expanded processing
capacity. At BBG Mining, a newly introduced regulatory requirement
mandates approval from the Provincial Development and Reform
Commission (PDRC) for the mining operations, replacing the previous
requirement of PDRC registration only (which had been completed at
the time of acquisition completion). The Group expects to obtain the

approval by the end of December 2026.
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The Group will strive to put the production safety at the utmost
importance and a priority over production. All Group’s project
companies will increase the frequency of mandatory refreshment
training to at least once a month to all employees and demand
the same to all contractors working on the sites as a contractual
obligation. All management will have safety as part their duties and
be held accountable for. Third parties professional teams will be
engaged to safety hazards identification, analysis, safety facilities
review, upgrading and installation and emergency response, enhance
management, supervision and monitoring work of all contractors,
review, revamp and enhance safety protocols. The safety is the red
line for all Group’s operating subsidiaries and will be enforced to

ensure safe production at the highest and most stringent standards.

The Group’s current acquisition effort are focused on complying
with  relevant new regulatory requirements. In June 2026, National
Mine Safety Administration (NMSA) promulgated the “Opinions of
the NMSA on Regulating Mining (Stripping) Construction Teams in
Metal and Non-metal Production Mines (KA[2026] No.78)” (the “No.
78 Document”). The No.78 Document requires that the production
mines shall form its own production teams or adopt comprehensive
trusteeship for their production instead of merely engaging external
contractors. The Group intends to adopt the former approach and
is exploring opportunities to acquire a qualified construction team to

ensure the compliance with the requirements of the No.78 Document.

The Group will continue to advance its deep ore prospecting
programme in the Xiaoginling region, where both of the Group’s
operating mines are located. The Taizhou Mine is to continue its
cooperation agreements entered into in August and September
2025 with Northwest University (Mainland China) and Shaanxi
Geology and Mineral Group for engineering verification and resource
reserve enhancement work targeting deep ore bodies. At BBG
Mine geophysical exploration and prospecting (primarily induced-
polarization and electrical surveys) is to take place in the coming

months for deep level resources and gold ore bodies at this mine site.

S

FEBRIBHBEELEENEREEZ 2
TEENEE-AEEMAEEBATRH2EE
EEEMAFEIERREEDER—R LU
BNEBANEXRME LRGN AEHEST
HEEXR -FIEEEEHNARZEMAERS
TREESE AEEREFE=HEXEKE
TREREBHA] S D TERMIEE ~ FHR R
ZERUKRESER  MARNMEASHINEE
BEEMERTIF B ERREAZRERE
ZERAEEFMAEEWB AR Wi
URBREBBIRERG AT UEREE
EE-

AEBERNNE TERENREEMMES
BR-RIEZRFAB BREBELULZEERF
(NMSAER(BERELZ 2 BEEBEANRE S
BIEEBEERLIE (R EIXABEEN
BR) #EZ (2026) 785%) (T55788%3 1)) o5
TSN EREEELEAEETEEKMA
HHELEET2ELE MIFERBITERE
FoAEEBRRKAE AR LEFRRKES
BRI TBRAUT AR HFE RS -

A5 R M AR E H YR SR M & BY 2R R HR R
st8) - A5 B M R S T HR L P I hY st & o 2N
BUREEBTHN _E_RAFN\BKRNABHEA
ERE (CPIWiﬁJ) R [ 78 Bl 2 SR B 22 5 T Y
GfFhE ETHHERBERNIRERERE
REERATF-MP T SELUBNRIBERK
THRRSEIT IR IR BN R R hE (E B 7R3
BIEEREFE) BRI RRBANEE -



GT Gold Holdings Limited
REEEERBRAR « Z2-

Inferim Report 2026
NERHIRE

CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERREMER

DIRECTORS’ INTEREST IN COMPETING
BUSINESS

None of the Directors or their respective close associates (as defined
in GEM Listing Rules) have any interests in any business which
compete or may compete with the Group or any other conflicts of

interest with the Group.

AUDIT COMMITTEE
The Company established the audit committee of the Company (the
“Audit Committee”) with written terms of reference that sets out the

authorities and duties of the committee.

The Audit Committee comprises three independent non-executive
Directors, namely Mr. Guo Wei (‘Mr. Guo”), Mr. Lam Albert Man Sum
(‘Mr. Lam”) and Mr. Cheung Wai Hung (“Mr. Cheung”). Mr. Lam is

the chairman of the Audit Committee.

The primary duties of the Audit Committee are to review the financial
information of the Company, oversee the financial reporting process,
risk management and internal control systems of the Group, maintain
an appropriate relationship with the Company’s auditors and provide

advice and comments to the Board.

The Audit Committee has reviewed the unaudited condensed
consolidated financial statements of the Company for the six months
ended 30 September 2026 and is of the view that such results
complied with the applicable accounting standards, the requirements
under the GEM Listing Rules and other applicable legal requirements,

and that adequate disclosures had been made.

PURCHASE, SALE OR REDEMPTION OF
COMPANY’S LISTED SECURITIES

During the Reporting Period, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s listed

securities.
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CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted a code of conduct regarding securities
transactions by Directors on terms no less than the required standard
of dealings as set out in Rules 5.48 to 5.67 of the GEM Listing Rules
(the “Required Standard of Dealings”). The Company also made
specific enquiry with all Directors, and the Company was not aware of
any non-compliance with the Required Standard of Dealings and its
code of conduct regarding securities transactions by Directors during

the Reporting Period.

CODE ON CORPORATE GOVERNANCE
PRACTICE

The Company strives to attain and maintain the highest standard
of corporate governance as it believes that effective corporate
governance practices are fundamental to enhancing its corporate

value and safeguarding shareholder interests.

The principles of corporate governance adopted by the Group
emphasize a quality board, sound internal control, transparency and

accountability to all its shareholders.

The Company has adopted the code provisions (the “Code
Provision(s)”) set out in the Corporate Governance Code and
Corporate Governance Report (the “Code”) set out in Appendix C1 to
the GEM Listing Rules and the Company had complied with all Code
Provisions as set out in the Code in the Reporting Period, except for

the following deviation:
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Code Provision C.2.1
Code Provision C.2.1 of the Code stipulates that the roles of the
chairman and the chief executive should be separate and should not

be performed by the same individual.

During the Reporting Period, the role of the chairman is performed
by Dr. Li Dahong but the office of the chief executive is vacated. The
Board will keep reviewing the current structure of the Board from
time to time and should candidate with suitable knowledge, skill and
experience be identified, the Company will make appointment to fill

the post as appropriate.

SHARE OPTION SCHEME

The following is a summary of the principal terms of the Share Option
Scheme approved and adopted by resolutions of the shareholders at

the extraordinary general meeting held on 27 September 2021.

(1) Who may join?
(i) Any non-executive director including independent non-
executive director of the Group or any entity in which the Group
holds 30% or more of its equity interest (the “Invested Entity”);
(i) employee(s) (whether full time or part time employee(s),
including any executive director but not any non-executive
director) of the Group or any Invested Entity; (iii) any supplier of
goods or services to any member of the Group or any Invested
Entity; (iv) any customer of the Group or any Invested Entity; (v)
any consultant, adviser, agent and contractor engaged by the
Group or any Invested Entity; and (vi) any shareholder of any
member of the Group or any Invested Entity or any holder of any
securities issued by any member of the Group or any Invested
Entity, provided that the Board shall have absolute discretion
to determine whether one falls within the aforesaid categories

(collectively, the “Participants”).
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Purpose

The purpose of the Share Option Scheme is to provide
incentives or rewards to Participants thereunder for their
contribution to the Group and/or to enable the Group to recruit
and retain high-calibre employees and attract human resources

that are valuable to the Group and any Invested Entity.

Maximum number of shares subject to the share options

The number of share options (the “Options”) available for
grant under the Share Option Scheme is 149,678,216. The
Shares which may be issued upon exercise of the Options to
be granted under the Share Option Scheme and other share
option schemes of the Company (and to which the provisions
of Chapter 23 of the GEM Listing Rules are applicable) shall
not exceed 149,678,216 Shares (representing 10% of the
aggregate of the Shares in issue as at the date of approval of
the Share Option Scheme on 27 September 2021 (the “Scheme
Mandate Limit"). The percentage of the issued share that it

represents as at the date of this report is 2.0%.

The overall limit on the number of shares which shall be issued
upon exercise of all outstanding options granted, and yet to be
exercised, under the Share Option Scheme, and other share
option schemes of our Company (and to which the provisions
of Chapter 23 of the GEM Listing Rules are applicable), shall not
exceed 30% of the Shares in issue from time to time (“Scheme
Limit”).

Maximum entitlement of each Participant

The maximum number of Shares issued and to be issued upon
exercise of the Options granted to each Participant (including
both exercised, cancelled and outstanding Options) in any
12-month period shall not exceed 1% of the total number of
shares in issue. Any further grant of Options to any Participant
must be separately approved by the shareholders in general
meeting with such Participant and his associates abstaining from

voting.
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Option period

The period within which the shares shall be taken up under an
Option shall be a period to be notified by the Board to each
grantee of the Option at the time of making an offer, which shall
be determined by the Board in its absolute discretion at the date
of grant of the relevant Option, but such period shall not expire

later than 10 years from the date of grant of the relevant Option.

Minimum period for which an option must be held before it
can be exercised

The minimum period, if any, for which an Option must be held
before it can be exercised shall be determined by the Board at
its absolute discretion and notified by the Board to each grantee
of the Option at the time of making an offer. Unless the Directors
otherwise determined and stated in the offer of the grant of
Options to a Participant, there is no minimum period for which
an Option granted under the Share Option Scheme must be held

before it can be exercised.

Payment on acceptance of Option offer

An Option shall remain open for acceptance by the Participant
concerned for a period of 28 days exclusive of the date on which
the offer is made to the Participant. HK$1.00 is payable by the
grantee of the Option to the Company on acceptance of the offer
of the Option.

Subscription price

The subscription price shall be such price determined by the
Board at its absolute discretion and notified to the Participant
in the offer at the time of the offer, and shall be no less than the

highest of:

(@ the closing price of the Shares as stated in the daily
quotations sheet issued by the Stock Exchange on the date
of grant of the relevant Option, which shall be a business

day;
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(b) the average closing price of the Shares as stated in the
daily quotations sheets issued by the Stock Exchange for
the five business days immediately preceding the date of
grant of the relevant Option; and

(c) the nominal value of a Share on the date of grant of the
relevant Option.

(9) Remaining life of the Share Option Scheme
The Share Option Scheme will remain in force for a period of
10 years commencing on the date on which the Share Option
Scheme becomes unconditional. The Share Option Scheme will
expire on 26 September 2031. The remaining life of the Share
Option Scheme as of the date of publication of this report is
around five years and 10 months.

Pursuant to the Share Option Scheme, the Directors may, at their
discretion, offer to employees, Directors of the Company or its
subsidiaries and other eligible participants options to subscribe for
shares in the Company subject to the terms and conditions stipulated
therein. The exercise price of options is at least the highest of the
nominal value of the shares, the closing price of the shares on the
Stock Exchange on the date of grant and the average closing price
of the shares on the Stock Exchange for the five business days
immediately preceding the date of grant.

As at the date of this report, the total number of shares available for
issue under the Share Option Scheme was 89,806,930, representing
1.21% of the issued Shares of the Company.

As at 1 April 2026 and 30 September 2026, the total number of
Options available for grant under the Share Option Scheme was
559,644 shares which represents 0.01% of the issued shares.

The number of shares that may be issued in respect of options
granted under the Share Option Scheme of the Company during the
Reporting Period is nil, represented approximately 0% of the weighted
average number of ordinary shares in issue during the reporting

period.
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The movements in share options granted under the Share Option HEZZ T XFNA=THILFEERNRERERRE
Scheme during the years ended 30 September 2026 are shown TR 2 B R EBEHSIT

below:

Number of share options
BREHE
Exercise price
At Granted Exercised Lapsed Cancelled At of share
Name of category 1 April during during during during 30 September Date of  Validity period options
of participants 2026  theperiod  the period  the period  the period 2026 granted (Note 3 HK$ per share  Aote
ZEIX ZEIXRE BHE BRETEE
SEEERLE mA—-B REAEE  RERTE  RERXY  REREE  ABS+BE BFRE (HH3) BB M
Director
Bz
Li Dahong 23,948,516 - - - - 23948516 31-8-23  31-8-23t0 30-8-33 0117 1
EY VN 31-8-23%£30-8-33
Ma Xiaona 20,954,950 - - - - 20,954,950 31-8-23  31-8-23t0 30-8-33 0117 1
B 31-8-23%30-8-33
Guo Wei 2,993,564 - - - - 2,993,564 31-8-23  31-8-23 t0 30-8-33 0117 1
Ll 31-8-23%£30-8-33
Lam Albert Man Sum 2,993,564 - - - - 2,993,564 31-8-23  31-8-23 t0 30-8-33 0117 1
MEF 31-8-23%£30-8-33
Cheung Wai Hung 2,993,564 - - - - 2,993,564 31-8-23  31-8-23 t0 30-8-33 0117 1
R 31-8-23%£30-8-33
Sub-total 53,884,158 - - - - 53,884,158
INEt
Employees in aggregate 19,584,000 = = - 19,584,000 24-5-22  24-5-22 10 23-5-32 0088 2
BIRG 24-5-20%23-5-32
2,993,564 - - - - 5,987,128 31-8-23  31-8-23 to 30-8-33 0117 1
31-8-23%30-8-33
Sub-total 25,577,564 - - - - 22,577,564
st
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Number of share options
fEREHE
Exercise price
At Granted Exercised Lapsed  Cancelled At of share
Name of category 1 April during during during during 30 September Date of  Validity period options
of participants 2026  theperiod  theperiod  the period  the period 2026 granted (Note 3) HK$ per share Note
ZEIRE ZEIRE B BRETEE
SEEERRE mA—-B REARE REATE RERXN  REBREE AB=+B BFEE (1E3) B/ M
Consultants in
aggregate
Bt
Bilion Winning
Holdings Ltd. 9,792,000 - - - - 9,792,000 24-5-22  24-5-22 t0 23-5-32 0088 2
RRERBRAT 24-5-20%23-5-32
Zhang Jiying 2,993,564 - - - - 2,993,564 31-8-23  31-8-23t0 30-8-33 0117 1
RER 31-8-23%£30-8-33
Sub-total 12,795,564 - - - - 12,785,564
gt
Total 89,247,286 - - - - 89,247,286
b
Notes: Bzt -

1. For all Options granted on 31 August 2023, the first 30% of the total
Options can be exercised 3 years after the date of grant, and second

30% of the total Options will become exercisable in subsequent year.
For the remaining Options, 40% can be exercised 5 years after the date
of grant, exercise price was HK$0.117. The closing price of the Shares
immediately before 31 August 2023, the date that those Options were
granted, was HK$0.116.

For all Options granted on 24 May 2022, the Options can be exercised 3
years after the date of grant, exercise price was HK$0.088. The closing
price of the Shares immediately before 24 May 2022, the date that those
Options were granted, was HK$0.088. Bilion Winning Holding Ltd. is
independent third party, for providing the Group in the area of business
advisory services.

The vesting period of Options are three years after Date of Grant. The

Options are valid from the date of acceptance of the Options to ten years
from Date of Grant.
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DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2026, the interests and short positions of
the Directors and chief executives of the Company in the shares,
underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong
Kong) (the “SFO”) which were recorded in the register required to
be kept under section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
required standard of dealings set out in Rules 5.48 to 5.67 of the
GEM Listing Rules (the “Required Standard of Dealings”) were as
follows:

EFREEITHASRERG ERAR
PR fEEEZEmRRE

RIZZRENB=TRH EFERTAREET
BABRAARHEEAEREE EERERE
PIEsER S RRERD (FEFRIAEERA) 5
XVER) 2 B in ~ ERARR (D S ERE D RS AR
BE SR AEIRPSEIAFRFE 2 E MM &
RIBGEM_E AT ARA S5 48R EH567IRFTEZ EE
w7t (EEMTRE) ASTNERRE K
HSSPr 2 R B AU

Number of Number of
ordinary underlying

shares of ordinary  Approximate

the Company shares of the percentage of

Name of Directors Nature of interest interested Company shareholding

P /N

BHEREZR AT HERA L ESEST:

EEM% EEME ZERHE SRR E Aot

Dr. Li Dahong Beneficial owner - 23,948,516 0.25%
ETRREL BEm#EAA (Note 1)
(HtsE1)

Ms. Ma Xiaona Beneficial owner - 20,954,950 0.22%
33 hegmm BEmEAA (Note 1)
(Ht5E1)

Mr. Cheung Wai Hung Beneficial owner — 2,993,564 0.03%
SREERE Bm#EAA (Note 1)
(HtsE1)

Mr. Guo Wei Beneficial owner - 2,993,564 0.083%
EilS:-t BnEAA (Note 1)
(Ht5E1)

Mr. Lam Albert Man Sum Beneficial owner - 2,993,564 0.03%
MERAcE Bm#EAA (Note 1)
(HtsE1)

- 53,884,158 0.56%

Note: BEE -

1. Such interest was in the form of Options which granted on 31 August
2023.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the Reporting Period were rights to acquire
benefits by means of the acquisition of Shares in or debentures of
the Company granted to any Director or their respective spouse or
minor children, or were any such rights exercised by them; or was
the Company or any of its holding companies, subsidiaries and fellow
subsidiaries a party to any arrangement to enable the Directors to
acquire such rights in any other body corporate.

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS IN SHARES
AND UNDERLYING SHARES

So far as is known to any Director or chief executives of the Company,
as at the date of this interim report, the following persons (other than
the Directors and chief executives of the Company whose interests
are set out in the section “Directors’ and chief executives’ interests
and short positions in Shares, underlying shares and debentures”
above) had an interest or short position in the Shares or underlying
shares which were recorded in the register required to be kept under
Section 336 of the SFO:

Long Positions in Shares and Underlying Shares of the Company

ESRERMNEERZER

RS HRBEEAERE IEEAEFIRERE
RRIRNEFRERTEBRBEARATRMNN
BB D N EREEAER  RETETEE
W2 EEN ; NARBREEMERADNESE
R E AR RERWEB AR INE AR 2 5
MY EFARBEETANEMBERNZREEN -

T BRI BB 2 T

P

MEBEFHURRREBTHAEMRA I
BEBH UTAL EFERTAFERITHAR
BROh MEZ HEHN EXTEEREBZITHA
Brthin BRI R EHEE 2 Bm Aok e —&)
M EERRM T AR ARBESRIAE
15 B E3BIF B FE 2 B2 S IuKA !

REARRGKRERKRGBZEE

Number and class of securities
HEHB RER

Approximate %

Underlying  of the issued
Name Capacity Shares Shares Shares
LB RITRG
TPy 15 i1 HERG ZEAESH
Ma Qianzhou (“Mr. Ma”) Beneficial owner 3,429,354,894 - 35.94%
Bl (TEEE) EmEAA
Interest of spouse 779,613,860 - 8.17%
(Note 1)
BoiBE s (Hizt1)
Zhao Yuebing Beneficial owner 779,613,860 = 8.17%
IR K EmEAA
Interest of spouse 3,429,354,894 - 35.94%
(Note 1)
BoiBE s (Hizt1)
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Note:

1. Mr. Ma is the spouse of Ms. Zhao Yuebing. Mr. Ma and Ms. Zhao
Yuebing is accordingly deemed to be interested in the Shares beneficially
owned by each other under the SFO.

Save as disclosed above, as the date of this interim report, the
Company had not been notified of any other person (other than the
Directors or chief executives of the Company) who had an interest or
short position in the Shares or underlying shares which were required
to be kept under Section 336 of the SFO.

SUFFICIENCY OF PUBLIC FLOAT
Based on the information that is publicly available and within the
knowledge of the Directors, the Company has maintained a sufficient

public float as at the date of this report.

EVENTS AFTER THE REPORTING PERIOD
Save as disclosed elsewhere in this interim report, the Group had no
material events after the Reporting Period and up to the date of this

interim report.

By Order of the Board
GT Gold Holdings Limited
Li Dahong

Chairman

Hong Kong, 12 November 2026

The English text of this report shall prevail over the Chinese text in

case of inconsistencies.

As at the aate hereof, the Board comprises of Dr. Li Dahong
(executive Director), Ms. Ma Xiaona (executive Director), Mr. Guo
Wei (independent non-executive Director), Mr. Lam Albert Man Sum
(independent non-executive Director) and Mr. Cheung Wai Hung

(independent non-executive Director,).
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