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KING PACIFIC INTERNATIONAL HOLDINGS LIMITED

(Incorporated with limited liability in Bermuda)
Unaudited final results for the year ended 31st March, 2000

Further to the announcements of King Pacific International Holdings Limited (the "Company") dated 2nd and 15th September, 2000, the board of directors (the "Board") wishes to announces the unaudited consolidated final results ("Unaudited Final Results") of the Company and its subsidiaries (the "Group") for the year ended 31st March, 2000.
As the financial information of a jointly controlled entity, namely Hubei Chang Zhou Power Development Co., Ltd. and a long term investment, namely Wuhan Ocean Essence Water Factory Company Limited in the PRC ("PRC Investments") with carrying values of approximately HK$168.3 million and HK$148.5 million as of 31st March, 1999, respectively, for the year ended 31st March, 2000 were still unavailable to the Company prior to the printing of this announcement. Because the Chinese Joint Venture partners of the PRC. Investments refused to provide relevant financial information to the Company. As a result, the financial results of the PRC Investments for the year ended 31st March, 2000 were not included in the Group's Unaudited Final Results and the Company is seeking legal advice on the enforcement of its rights in the PRC Investments.

The Group's unaudited consolidated loss attributable to shareholders for the year ended 31st March, 2000 was approximately HK$3,210,000, compared with a loss of approximately HK$200,843,000 for the year ended 31st March, 1999.

The audit of the Group is expected to be completed by 27th October, 2000. The audit report may or may not contain a qualified opinion in respect of the accounts of the Group for the year ended 31st March, 2000.

The audited results is expected to be published on 30th October, 2000 and the 2000 annual report and accounts will be sent to shareholders on 31st October, 2000, and the Annual General Meeting of shareholders will be held on 27th November, 2000.

In the meantime, the Company reminds its shareholders and investors that the Final Unaudited Results of the Group might be different from the final audited results. The shareholders and investors of the Company are advised to exercise caution when dealing in the Company's shares.

The Group's Final Unaudited Results for the year ended 31st March, 2000 were as follows:



2000
1999



HK$'000
HK$'000


Notes
(unaudited)
(audited)






RESULTS




TURNOVER

1,930,707
1,733,509






OPERATING PROFIT/(LOSS) BEFORE EXCEPTIONAL ITEMS

(6,547)
(56,415)

Exceptional items
1
1,571
(132,880)






OPERATING PROFIT/(LOSS)

(4,976)
(189,295)

Share of losses, net of profits, of associated companies

---
(3,477)

Share of loss of a jointly controlled entity

---
(9,579)






PROFIT/(LOSS) BEFORE TAXATION

(4,976)
(202,351)

Taxation
2
---
(454)






PROFIT/(LOSS) BEFORE MINORITY INTERESTS

(4,976)
(202,805)

Minority interests

1,766
1,962






NET PROFIT/(LOSS) ATTRIBUTABLE TO SHAREHOLDERS

(3,210)
(200,843)






EARNINGS/(LOSS) PER SHARE
3



Basic

(0.38) cent
(30.04) cents






Diluted

N.A.
N.A.
















TRANSFER FROM ACCUMULATED LOSSES TO CAPITAL REDEMPTION RESERVES ON REPURCHASE OF OWN SHARES

---

362

FINAL DIVIDEND
4
---
---

Notes:

1. Exceptional Items


2000
1999


HK$'000
HK$'000


(unaudited)
(audited)





Provision against interests in associated companies, other investments and non-recovery of related loans receivable
---
(62,472)

Provision for non-recovery of a deposit
---
(38,630)

Provision against other receivable
---
(11,589)

Provision for bad and doubtful debts
---
(15,105)

Write back of provision/(provision) for marketable securities
1,571
(5,084)






1,571
(132,880)

2.
Taxation
Hong Kong profits tax has not been provided as the Group did not generate any assessable profits arising in Hong Kong during the year.


Group


2000
1999


HK$'000
HK$'000


(unaudited)
(audited)

Provision for taxation in respect of profits for the year:



Hong Kong
---
---

Underprovision in prior year:



Hong Kong
---
454





Taxation charge for the year
---
454

No provision for taxation is required in respect of associated companies and jointly controlled entity as no assessable profits were earned by the associated companies and jointly controlled entity during the year.
3. Earnings/(Loss) Per Share
The basic loss per share for the year ended 31st March, 2000 has been calculated, in accordance with the provisions of Statement of Standard Accounting Practice No. 5 (revised) "Earnings per share" issued by the Hong Kong Society of Accountants in May 1998.
(a) Basic earnings/(loss) per share
The calculation of basic earnings/(loss) per share is based on the net loss attributable to shareholders of HK$3,210,458 (1999: net loss of HK$200,843,324) and the weighted average of 845,780,669 shares (1999: 668,556,728 shares) in issue during the year.
(b) Diluted earnings/(loss) per share
Diluted loss per share for the current year and the previous year have not been presented as the effect of any dilution is anti-dilutive.
4.
Dividend
The directors have no intention to recommend the payment of any dividends in respect of the year ended 31st March, 2000, (1999: Nil).

By order of the Board


Cheng Chao Ming


Chairman and Managing Director

Hong Kong, 16th October, 2000
Please also refer to the published version of this announcement in the (Hong Kong iMail)
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