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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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SUPER-RICH FINANCE LIMITED

(Incorporated in Hong Kong with limited liability)
(Incorporated in the British Virgin Islands with limited liability)

Joint announcement relating to the delay in despatch of a composite offer document

in connection with the voluntary conditional cash offer by Equitas Capital Limited on

behalf of Super-Rich Finance Limited (``Offeror'') to acquire all of the issued shares

in Winsor Industrial Corporation, Limited (``Winsor'') (other than those already owned

by the shareholders of the Offeror, their spouses and companies controlled by them)

and the proposed privatisation of Winsor

On 14th November, 2000, Winsor and the Offeror jointly announced that a voluntary conditional cash offer would be made by Equitas Capital Limited on behalf of the Offeror to acquire all of the issued shares in Winsor (other than those already owned by the shareholders of the Offeror, their spouses and companies controlled by them).

An offer document is required to be issued by the Offeror by 5th December, 2000 and Winsor is required to issue its response to the offer document within 14 days of the issue of the offer document. 

Winsor and the Offeror have agreed to issue a composite offer document and have obtained the consent of the Executive Director of the Corporate Finance Division of the Securities and Futures Commission for an extension of time until Saturday 23rd December, 2000, for the despatch of the composite offer document. 

Reference is made to the press announcement (the ``Announcement'') issued by Winsor and the Offeror dated 14th November, 2000 regarding the voluntary conditional cash offer by Equitas Capital Limited on behalf of the Offeror to acquire all of the issued shares in Winsor (other than those already owned by the shareholders of the Offeror, their spouses and companies controlled by them) and the proposed privatisation of Winsor. Terms defined in the Announcement shall have the same meanings when used herein.

An offer document is required to be issued by the Offeror by 5th December, 2000 and Winsor is required to issue its response to the offer document within 14 days of the issue of the offer document. 

Winsor and the Offeror have agreed to issue a composite offer document (rather than a separate offer document and a response document thereto) and have obtained the consent of the Executive Director of the Corporate Finance Division of the Securities and Futures Commission for an extension of time until Saturday 23rd December, 2000 for the despatch of the composite offer document.

The extension has been granted so as to give Winsor the necessary time to obtain, for inclusion in the composite offer document, valuations of the Winsor group's properties and to give the independent financial adviser time to consider the interim results of Winsor for the six months ended 30th September, 2000 (which results are expected to be announced in mid-December) before giving its recommendation in respect of the offer to the independent board committee of Winsor. The independent board committee of Winsor has been appointed to advise the shareholders of Winsor as to whether the terms of the offer are fair and reasonable to them.

By Order of the Board of
By Order of the Board of

Winsor Industrial Corporation, Limited
Super-Rich Finance Limited

Connie Chiang Yuet Wah
Lam Woon Bun

Company Secretary
Director

5th December, 2000, Hong Kong

All the directors of Winsor jointly and severally accept full responsibility for the accuracy of information contained in this announcement (other than those relating to the Offeror) and confirm, having made all reasonable inquiries, that to the best of their knowledge and belief, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement (other than those relating to the Offeror) the omission of which would make any statement in this announcement misleading.

All the shareholders and directors of the Offeror jointly and severally accept full responsibility for the accuracy of information contained in this announcement (other than those relating to Winsor) and confirm, having made all reasonable inquiries, that to the best of their knowledge and belief, opinions expressed in this announcement have been arrived at after due and careful consideration and there are no other facts not contained in this announcement (other than those relating to Winsor) the omission of which would make any statement in this announcement misleading.
Please also refer to the published version of this announcement in the Hong Kong iMail
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