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KING PACIFIC INTERNATIONAL HOLDINGS LIMITED

（耀 榮 明 泰 國 際 控 股 有 限 公 司 ）*

(Incorporated in Bermuda with limited liability)

PROPOSED CHANGE OF COMPANY NAME

The Board of Directors of King Pacific International Holdings Limited proposed to change the company name from "King Pacific International Holdings Limited" to "Capital Investment Holdings Limited" and to change the company name in Chinese adopted for identification purpose from (耀榮明泰國際控股有限公司) to (首都投資控股有限公司). The special resolution for effecting the aforesaid change of name will be proposed at a special general meeting of King Pacific International Holdings Limited, which is scheduled to be held on 26th February, 2001.

Moreover, Mr. Sit Yik Leung had been appointed as alternate director to Mr. Zeng Xiang Zhi, executive director of the Company, with effect from 30th December, 2000.



1.
CHANGE OF NAME

The Board of Directors (the "Directors") of King Pacific International Holdings Limited (the "Company") proposed that, subject to the conditions set out below, the name of the Company be changed from "King Pacific International Holdings Limited" to "Capital Investment Holdings Limited" and the name of the Company in Chinese adopted for identification purpose will be changed from (耀榮明泰國際控股有限公司) to (首都投資控股有限公司)  (the "Change of Name"). The special resolution for effecting the Change of Name will be proposed at a special general meeting of the Company (the "SGM"), which is scheduled to be held on 26th February, 2001.

2.
REASON FOR THE CHANGE OF NAME 

The current principal activities of the Company and its subsidiaries (the "Group") are building construction and maintenance, property investment and development and restaurant operations.

As disclosed in the announcement on 11th January, 2001 and the announcement on the annual results for the year ended 31st March, 2000 on 31st January, 2001, the Company has been actively engaging in an identity document auxiliary material production project in PRC involving the formation of a sino-foreign joint venture company (the "JV Company") with a PRC partner (as defined in the announcement on 11th January, 2001). The establishment of the JV company had been approved by Beijing Zhongguancun Technology Bureau District Chanping Management Committee on 8th January, 2001 while the approval from Foreign Trade and Economic Commission has just been received on 31st January, 2001. With all these formal regulatory approval being already obtained, the JV company will arrange for the issuance of business license and the capital verification, which is expected to commence operation in May 2001. The Directors expects that the JV company would bring positive contribution to the Group and believe that the Change of Name is an appropriate way to reflect the Company's investment in this area of business among its continuous efforts to turnround the Group's overall performance. At present, the Directors have no intention to change the core business of the Group.

3.
CONDITIONS FOR APPROVING THE CHANGE OF NAME

The Change of Name will be conditional upon:-

(1)
the passing of a special resolution by the shareholders of the Company approving the Change of Name at the SGM; and

(2)
the Registrar of Companies in Bermuda and the Registrar of Companies in Hong Kong approving the Change of Name.

Subject to the conditions being fulfilled, the Change of Name will be effective on the date of entry of the new name on the register held by the Registrar of Companies in Bermuda. A further announcement will be made in respect of the effective date of the Change of Name and the arrangement for the trading in the shares of the Company under the new name in due course.

4.
RIGHTS OF THE SHAREHOLDERS

The Change of Name will not affect any rights of any shareholders of the Company. All existing share certificates in issue bearing the existing name of the Company will, after the Change of Name has become effective, continue to be evidence of title to the shares of the Company and will be valid for trading, settlement and delivery for the same number of shares in the new name of the Company. No arrangement will be made in respect of exchange of share certificates in the existing name of the Company for share certificates in the new name. Unless otherwise advised, new share certificates will continue to be issued in board lots of 2,000 shares. New share certificates are light pink in colour in order to distinguish them from the existing share certificates, which are light green in colour.

After the Change of Name has become effective, share certificates issued by the Company will be in the new name.

5.
OTHER INFORMATION

Among those Directors of the Company which could be contacted before making the announcement, Messrs. Cheng Chao Ming, Cheung Kung Tai, Chen Vee Yong, Frederick, Chan Kin Shing, Henry, Ching Kwok Leung, Sit Yik Leung and Charles W. B. Cheung J.P. have consented to the release of this announcement while Miss Amelia O. M. Cheung did not express comments. The other directors, namely Messrs. GAO Zong Ze, Cheung Yiu Wing and Cheung Wing Keung, Samuel are not contactable before making the announcement.

A circular containing, inter alia, details of the Change of Name and the notice of the SGM, will be despatched to shareholders of the Company as soon as practicable. 

6.
APPOINTMENT OF ALTERNATE DIRECTOR

Mr. Sit Yik Leung had been appointed as alternate director to Mr. Zeng Xiang Zhi, executive director of the Company with effect from 30th December, 2000.

By order of the Board

Cheng Chao Ming

Chairman and Managing Director

Hong Kong, 1st February, 2001

*
for identification purpose only

"Please also refer to the published version of this announcement in the Hong Kong i-mail"
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