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Elec & Eltek International Holdings Limited

(incorporated in Bermuda with limited liability)

PROPOSED BONUS ISSUE OF SHARES

The Registers of Members of Elec & Eltek International Holdings Limited (“the Company”) will be closed from 16 March 2001, Friday to 19 March 2001, Monday and the Record Date for entitlement to Bonus Issue will be 19 March 2001, Monday.

BONUS ISSUE OF SHARES

Further to the announcement dated 5 February 2001 (“the Announcement”) in relation to, inter alia, the proposed bonus issue of shares (“the Bonus Issue”) on the basis of one new share of HK$0.10 each (credited as fully paid) (“the Bonus Share”) for every five existing shares of HK$0.10 each (“the Shares”) held by the shareholders of the Company (“the Shareholders”), the board of directors of the Company (“the Directors”) is pleased to announce that the Registers of Members of the Company will be closed from 16 March 2001, Friday, to 19 March 2001, Monday, both dates inclusive, and the Record Date for entitlement to the Bonus Issue will be 19 March 2001, Monday. In order to be qualified for the Bonus Issue, transfers accompanied by the relevant share certificates must be lodged with the Company’s Registrars in Hong Kong, Central Registration Hong Kong Limited, 17th Floor, Hopewell Centre, 183 Queen’s Road East, Hong Kong not later than 4:00 pm on 15 March 2001, Thursday.

Subject to the fulfilment of the conditions of the Bonus Issue as announced in the Announcement and on the basis of 976,118,674 Shares in issue as at 12 February 2001, the number of Bonus Shares to be issued will be 195,223,734.

The Bonus Shares will rank pari passu in all respects with the existing Shares except that they will not rank for the Bonus Issue or the interim dividend of HK$0.03 as announced on 5 February 2001 for the six months ended 31 December 2000.

REASONS FOR THE BONUS ISSUE

The Bonus Issue will allow the Shareholders to participate in the growth of the Company by way of capitalisation of a portion of the share premium account and enable the Company to increase the number of Shares.

FRACTIONAL ENTITLEMENT

It is not expected that fractional Shares will be allotted and distributed to the Shareholders. Shares representing fractional entitlements will be aggregated and issued to a nominee to be named by the Directors and sold for the benefit of the Company.

APPLICATION FOR LISTING

Application will be made to the Listing Committee of the Stock Exchange of Hong Kong Limited for listing of, and permission to deal in, the Bonus Shares. 

A circular to the Shareholders setting out the details of the proposed Bonus Issue and the notice of the special general meeting will be sent to the Shareholders of the Company in due course.

By order of the Board

David SO Cheung Sing

Chairman

Hong Kong, 12 February 2001

Please also refer to the published version of this announcement in the SCMP dated 13/2/2001.

PAGE  
1
Elec & Eltek International Holdings LTD.

12/2/2001


