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Corporate Profile

ing Hang Ngan Ho was founded in 1937 by the
W late MrY K Fung in Guangzhou to carry on business
as a money changer. lts operation was soon
disrupted due to the outbreak of war and was forced to seek
refuge in other regional centres nearby. In 1945 it re-established
itself in Hong Kong at Bonham Strand East with a capital of
HK$300,000 and a staff of 19 and enjoyed a period of sustained
growth and prosperity during the post-war years. In 1960
Wing Hang Bank was incorporated and was granted a banking
licence the same year, reaching the first milestone for its future
development.

In 1979, its existing head office building together with
properties adjoining was redeveloped into a modern Head Office
Building. In January 1973, the Irving Trust Company of New
York purchased a majority interest in the Bank. Through this
affiliation, the Bank gained access to state-of-the-art
technology, expertise in international banking and a firm
foundation for further growth. In 1988 Irving Trust Company
merged with The Bank of New York and continued to carry on
business under that name. In July 1993, Wing Hang Bank
became a public company and its shares were listed on The
Stock Exchange of Hong Kong.

Wing Hang Bank is the holding company and the principal
operating company of the Group. The principal activities of
the Group are corporate banking, retail banking, and foreign
exchange and treasury services. Wing Hang Bank now has a
network of 28 bank offices located in Hong Kong, a branch
office in Shenzhen and representative offices in Guangzhou
and Shanghai. The Group's subsidiary in Macau, Banco Weng
Hang, has been in operation since 1941 and has 12 branches.
In addition, through its subsidiaries, the Group provides
nominee, deposit taking, offshore banking, hire purchase,
consumer financing, insurance underwriting, insurance agency
and broking and share brokerage services.

At the end of 2000, the Group's total assets and shareholders’
funds amounted to HK$54,530 million and HK$5,416 million
respectively. Net profit attributable to shareholders for 2000
was HK$901.2 million.



