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ANNOUNCEMENT ON INCREASES IN SHARE PRICE AND TRADING VOLUME

The board of directors of Yue Fung International Group Holding Limited (the "Company") wishes to clarify the recent increases in the price and trading volume of the shares.

This statement is made at the request of The Stock Exchange of Hong Kong Limited.

The board of directors (the "Board") has noted the recent increases in the price and trading volume of the shares (the "Shares") of the Company. The Board has been notified by Simply Noble Limited (the "Simply Noble") that it had acquired from the market through a broker a total of 14,836,000 Shares at a price range of HK$0.050 to HK$0.064 per Share from 18 April 2001 to 26 April 2001 (the "Purchase"), representing approximately 1.54% of the total issued share capital of the Company.

Simply Noble is the controlling shareholder of the Company and is beneficially owned by the Simply Noble Trust. The Simply Noble Trust is a discretionary trust, the discretionary objects of which includes Mr Lee Wing-kan, the Chairman and Mr Lee Wing-chan, the Deputy Chairman of the Company. The total shareholding of Simply Noble and Mr Lee's associates will increase from 21.08% to 22.62% of the existing issued share capital of the Company after the completion of Purchase. Assuming full exercise of the existing HK$20 million convertible notes issued to Simply Noble, the total shareholding of Simply Noble and Mr Lee's associates may further increase to 31.5% of the issued share capital of the Company as enlarged by such acquisition of Shares and upon the full exercise of the convertible notes. 

Save for the above, the Board confirms that it is not aware of any matter discloseable under the general obligation imposed by paragraph 2 of the Listing Agreement, which is or may be of a price-sensitive nature.

Made by the order of the Board the directors of which individually and jointly accept responsibility for the accuracy of this statement.

For and on behalf of the Board

Lee Wing Kan

Chairman

Hong Kong, 26th April, 2001
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