Please also refer to the published version of this announcement in the South China Morning Post.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. 
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VERY SUBSTANTIAL ACQUISITION

Further to the announcement of 26 April 2001 in relation to a proposed Partial Offer to be made by the Company, the board of directors of the Company hereby provides the following supplementary information on the Partial Offer. Terms defined in the 26 April 2001 announcement shall have the same meaning herein unless otherwise stated. 

For illustration purposes, the table below sets out the various shareholding positions of the Company and parties acting in concert with it after the Partial Offer based on the following assumptions:-

a) 
the Company receiving acceptances from the Independent Shareholders in respect of 2 EEIC Shares out of every 10 existing EEIC Shares as at the Record Date; and 

b) 
the exercise/non-exercise of Options as follows:- 

i. 
Scenario 1 

non-exercise of all the Options granted to the Independent Optionholders and parties acting in concert with the Company; or

ii. 
Scenario 2 

1. 
the valid exercise of all the Options by the Independent Optionholders and full acceptance by the Independent Optionholders under the Partial Offer in respect of all new EEIC Shares unconditionally allotted and issued as fully paid to the Independent Optionholders pursuant to such an exercise; and 

2.
the parties acting in concert with the Company will not exercise their Options; or 

iii. 
Scenario 3 

1. the valid exercise of all the Options by the Independent Optionholders and full acceptance by the Independent Optionholders under the Partial Offer in respect of all new EEIC Shares unconditionally allotted and issued as fully paid to the Independent Optionholders pursuant to such an exercise; and 
2. 
the valid exercise of all the Options by the parties acting in concert with the Company. 


After Partial Offer

 
Scenario 1
Scenario 2
Scenario 3

 
 No. of  
ICEE 
Shares
Approximate 
% of issued 
share capital of EEIC
No. of
 EEIC 
Shares
Approximate 
% of issued 
share capital of EEIC
No. of 
EEIC 
Shares
Approximate 
% of issued
 share capital of EEIC

the Company 
74,227,199 
54.595 
76,140,479 
52.321 
76,140,479 
51.312 

Parties acting in concert 
2,222,400 
1.635 
2,222,400 
1.527 
5,082,000 
3.425 

Sub-total 
76,449,599 
56.230 
78,362,879 
53.848 
81,222,479 
54.737 

Public 
59,510,398 
43.770 
67,163,518 
46.152 
67,163,518 
45.263 

Total 
135,959,997 
100.00 
145,526,397 
100.00 
148,385,997 
100.00 

No. of EEIC 
Shares under 
Partial Offer 
14,877,599

16,790,879

16,790,879


By Order of the Board
David So Cheung Sing
Chairman 
Hong Kong, 3 May 2001
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