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NOTES TO THE ACCOUNTS

1.  PRINCIPAL ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation

of these accounts are set out below:

(a)

(b)

Basis of preparation

The accounts have been prepared under the historical
cost convention as modified by the revaluation of
investment securities, debt securities and other
investments, in accordance with accounting principles
generally accepted in Hong Kong and comply with
accounting standards issued by the Hong Kong Society

of Accountants.

Consolidation

The consolidated accounts include the accounts of the
Company and its subsidiaries made up to 31st
December. The results of subsidiaries acquired or
disposed of during the year are included in the
consolidated profit and loss account from the effective
date of acquisition or up to the effective date of

disposal, as appropriate.

Minority interests represent the interests of outside
shareholders in the operating results and net assets of

subsidiaries.

In the Company’s balance sheet the investments in
subsidiaries are stated at cost less provision, if
necessary, for any diminution in value other than
temporary in nature. The results of subsidiaries are
accounted for by the Company on the basis of

dividends received and receivable.

YU MING INVESTMENTS LIMITED
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1.

PRINCIPAL ACCOUNTING POLICIES (continued)

(c)

Investments

(i)

(if)

(iii)

Subsidiaries are shown in the Company’s balance
sheet at cost less provision. As the investments
are held for long term purposes, provision is only
made where, in the opinion of the directors, there
is any diminution in value other than temporary

in nature.

An associated company is a company, not being
a subsidiary, in which an equity interest is held
for the long-term and significant influence is

exercised in its management.

The consolidated profit and loss account includes
the Group’s share of the results of associated
companies for the year, and the consolidated
balance sheet includes the Group’s share of net

assets of the associated companies.

Results of associated companies acquired and
disposed of during the year are included from
the effective dates of acquisition and to the

effective dates of disposal respectively.

Investment securities including those listed and
unlisted securities which are held for non-trading
purpose are stated at fair value and directors’
valuation respectively at the balance sheet date.
Changes in the fair value or directors’ valuation
and earlier valuations of individual securities are
credited or debited to the investment revalution
reserve until the security is sold, or is determined
to be impaired. Upon disposal, the cumulative gain
or loss representing the difference between the
net sales proceeds and the carrying amount of the
relevant security, together with any surplus/deficit
transferred from the investment revaluation reserve,

is dealt with in the profit and loss account.

YU MING INVESTMENTS LIMITED
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1.

PRINCIPAL ACCOUNTING POLICIES (continued)

(c) Investments (continued)
Individual investments are reviewed regularly to
determine whether they are impaired. When an
investment is considered to be impaired the
cumulative loss recorded in the revaluation reserve

is taken to the profit and loss account.

Transfers from the investment revaluation reserve
to the profit and loss account as a result of
impairments are written back in the profit and
loss account when the circumstances and events

leading to the impairment cease to exist.

(iv) Other investments and debt securities are carried
at fair value. At each balance sheet date, the net
unrealised gains or losses arising from the
changes in fair value of other investments and
debt securities are recognised in the profit and
loss account. Profits or losses on disposal of other
investments and debt securities, representing
difference between the net sales proceeds and
the carrying amounts, are recognised in the profit

and loss account as they arise.

(d) Fixed assets
Fixed assets are stated at cost less accumulated
depreciation and are depreciated at rates sufficient to
write off their cost over their estimated useful lives.
The annual rate used for machinery and equipments is

30% on a reducing balance basis.

YU MING INVESTMENTS LIMITED
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1. TESFHE (E) 1. PRINCIPAL ACCOUNTING POLICIES (continued)

(e) W=MER (e) Revenue recognition
A% B A TE B ER AR B 2 B T e R R ALRR o I 2 Dividend income is recognised when the right to
WATEZ BAREER S ME A F =& R receive payment is established. Interest income is
bt B RR o fE7% B 5 WA (815 WS e 2 8 8 recognised on a time proportion basis, taking into
R FIB2) 1= B b (Il e SRR o account the principal amounts outstanding and the

interest rates applicable. Income from debt securities
including amortisation of discount on acquisition and

interest is recognised on a time proportion basis.

(f) EBmrE (f) Translation of foreign currencies
AINBHEITZRHGUAR G BB ZERHTHE -
HERANIINEBETRZERKEERABBHIRE
HzEXHE —YELEZBEBABRIER - Monetary assets and liabilities expressed in foreign

currencies at the balance sheet date are translated at

Transactions in foreign currencies are translated at

o

exchange rates ruling at the transaction dates.

rates of exchange ruling at the balance sheet date. All
exchange differences are dealt with in the profit and

loss account.

(9) EZERE (g) Deferred taxation
RIERIBEIRBIHE  HEFEEOMEE Deferred taxation is accounted for at the current tax
ZaAMEEBMI &R B 2BHE 2 RKE rate in respect of timing differences between profit as
MarE - MHLAERTER 2 i 5RE F 24k AT e computed for taxation purposes and profit as stated
BRzBENEERR - in the accounts to the extent that a liability or an

asset is expected to be payable or receivable in the

foreseeable future.

(h) fEEKA (h) Borrowing costs
FMERERAREAZFELB=ERENR - All borrowing costs are charged to the profit and loss

account in the year in which they are incurred.

(i) WHEHE (i) Premium on acquisition
WEREBRRWENRE AR -« BeRa kERE Premium on acquisition represents the excess of
HEEBZREBRZELARNEEFEZAFE purchase consideration over the fair values ascribed to
Z2ERE  RKREBFEARE - the net assets of subsidiaries, associated companies

and jointly controlled entities acquired and is taken to

reserves in the year of acquisition.

YU MING INVESTMENTS LIMITED
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36,009,853

4,715,701

28,678,779

387,023

69,791,356




10,838,365

543,900

240,059

160,000

(76,185)

170,904

170,904




4QEEHS (&) 4.(a)DIRECTORS’ EMOLUMENTS (continued)

AEERN  ARARZZEZTEFNATNBERAZE During the year, 167,000,000 options were granted to the
RERAE £ MESH# KL 167,000,0001 B % directors at the Extraordinary General Meeting on 18th April,
P B EMREREZESLEZM1.008T 2K 2000. The consideration paid by each director for the options
B - BIRERREZEMA BT =FRRITEETR granted was HK$1.00. The options can be exercised at an
LBAR0.3184B I TLAITHE « NFERN - EFWHET exercise price of HK$0.3184 per ordinary share during a
g AR - period of three years commencing after the date of

acceptance. During the year, no options had been exercised

by directors.

SHFEEZMSABMT ¢ The emoluments of directors fell within the following band:
Emoluments band (HK$) Number of directors
<A R (Bx) EEgH
2000 1999

—ZETTF —ANE
nil = 1,000,000
# —1,000,000 9 8

EEBEARAT YU MING INVESTMENTS LIMITED

ZERBRRIEER ANNUAL REPORT 2000
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4.(b)FIVE HIGHEST PAID INDIVIDUALS

The five individuals whose emoluments were the highest in
the Group for the year include four directors whose
emoluments are reflected in the analysis presented in 4(a).
The emoluments payable to the only one (1999: one)

employee during the year are as follows:

2000 1999
—ETEHF —NANE
HK$ HK$
T BT
Basic salaries
EXFHE 503,600 489,150
Bonus
TE4L 40,300 40,300
Retirement scheme contribution
RNETE] LR — _
543,900 529,450
5. BiE TAXATION

BENGHIBAFE 2Bt BREN AT E16%
(= ANNE : 16%) REBAERE -

A BLEIE L AT AT EDm M BRRR B b P52 ) 3
HIRERERRE - MW EBLIEE T IA(E R -

6. BRERENLZEF
FINARRRE EZRRENGF A17,484,629%
TT(— LIS 22,213,0638 7T) °

I 84 8 YA 6
SRRRERR

Hong Kong profits tax has been provided at the rate of
16% (1999: 16%) on the estimated assessable profits for

the year.

No deferred taxation has been provided as there are no
significant timing differences arising between profit as
computed for taxation purposes and profit as stated in the

accounts.

PROFIT ATTRIBUTABLE TO SHAREHOLDERS

The profit attributable to shareholders is dealt with in the
accounts of the Company to the extent of HK$17,484,629
(1999: HK$22,213,063).

YU MING INVESTMENTS LIMITED
ANNUAL REPORT 2000




B’ E DIVIDENDS
2000 1999
ZEZEF —NANF
HK$ HKS$
T BT
Interim, paid, of HK2 cents (1999: HK2 cents) per ordinary share
Ef PR GREBRABE2 (=LA NSE - BE2L) 33,823,440 33,823,440
Final, proposed, of HK2 cents (1999: HK2 cents) per ordinary share
BERMNARBREGREBRBE2L (—AANF : EE2L) 33,823,440 33,823,440
67,646,880 67,646,880

B8R (5B BA

BREAREE(BR) BIERREAEERRE
G B E 351,516 1748 T (— L AL LF - & F
59,254,328 JT) T & ©

BREX (BB)  BAREBAFEANBETER
B B% 2 1,691,171,9898% ( — AL A N &
1,691,171,9898% ) 5t & - SREFEHBE TLR
1,702,733,7780% & i@k (BN4F ME 217 il R L&
FTE ARITHEBIREEITE 2 BRR TRIEEEETZ N
BTN 2011,561, 789 E@AR) 51 & - AR EFE
WEBTBEEBER REFELETESTRES
(B18) /&H -

I 84 8 YA 6
SRRRERR

(LOSS)/EARNINGS PER SHARE
The calculation of basic and diluted (loss)/earnings per share
are based on the Group’s loss attributable to shareholders

of HK$351,516,174 (1999: profit of HK$59,254,328).

The basic (loss)/earnings per share is based on the number
of ordinary shares in issue during the year amounting to
1,691,171,989 (1999: 1,691,171,989). The diluted loss per
share is based on 1,702,733,778 ordinary shares which is
the number of ordinary shares in issue during the year plus
the weighted average of 11,561,789 ordinary shares deemed
to be issued at no consideration if all outstanding share
options had been exercised. No diluted (loss)/earnings per
share had been calculated for the prior year as there were

no potential ordinary shares issued in the prior year.

YU MING INVESTMENTS LIMITED
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10. Bt /& 2 7

Unlisted shares, at cost
LMD - BRKA

Amounts due by subsidiaries

B8 X B R R

Amounts due to subsidiaries

RS8R B RIR

SUBSIDIARIES

Company
RAQH

2000 1999

ey 3333 —AANEF
HK$ HKS$

T BT
6,700,050 1,400,048
741,613,144 982,132,840

(54,614,707)

(74,316,896)

693,698,487

909,215,992

B

= D
w2l

N =

=%

Hp

|

NTREFRMBRAR ZFE :

Name

DA EE

Asia Vision
Holdings Limited

MBI R R
HRAA

RRBR KB R BRI R R

Place of

incorporation/

operation
HEMRL
EE 3
Hong Kong
)
BB EA A
CRRREES

BE

repayment.

Details of the subsidiaries are as follows:

Principal

activities

FEXEH

Dormant

g
)
i3
e

Particulars
of issued

share capital

ERITRAFR

2 ordinary shares
of HK$1 each
207 B A

BREE1ET

YU MING INVESTMENTS LIMITED

ANNUAL REPORT 2000

Amounts due by subsidiaries and amounts due to subsidiaries

are unsecured, interest free and have no fixed terms of

Group
equity
interest
REEZ
R 7S 1

100%



10. M 2~ A (&)

Name

DA EE

Capital Sharp Investment

Limited
ERKEFRAA

Contana Investment

Limited

Gearing International

Limited

Grand Fast Investments

Limited

Jimstak Limited

EXEBRAA

10. SUBSIDIARIES (continued)

Place of Particulars Group
incorporation/ Principal of issued equity
operation activities share capital interest
AR, REEZ
E $:u8 FEXH ERITRAFR IR A R 2=
Hong Kong Investment 2 ordinary shares 100%
holding of HK$1 each
& REER 2/ ERA
BREE1ETT
Hong Kong Investment 2 ordinary shares 100%
holding of HK$1 each
&8 REER 2/ & RA
BREEIET
British Virgin Investment 1 ordinary share 100%
Islands holding of US$1
RERZES &2 i E AR
EE1%ET
British Virgin Dormant 1 ordinary share 100%
Islands of US$1
RERZES TmE i E AR
EE1%ET
Hong Kong Investment 2 ordinary shares 100%
holding of HK$1 each
BB REER 2/ & RAX
BREEIET
1 &0 4% A R ) YU MING INVESTMENTS LIMITED
ZREBREER ANNUAL REPORT 2000




10. M 2~ A (&)

Name

DR EE

Long Guest Limited

N
il
(R0
at
a
>
el

Long Lead Investments
Limited
BRI ERBR QA

Long Oceanic Development
Limited
REBERERAA

Long Rainbow Limited

AMBEERAA

Long Resources Limited

BIRBRA A

Long Ring Limited

Place of

incorporation/

operation

MR,

E 308

Hong Kong

Hong Kong

B

Hong Kong

&

Hong Kong

BB

Hong Kong

BB

Hong Kong

Principal

activities

EEXEH

In members’
voluntary
liquidation
P& FR R
BEER

Investment
holding
AR

Investment
holding
AR

Investment
holding
wEER

Investment

holding
REER

Investment
holding
AR

10. SUBSIDIARIES (continued)

Particulars
of issued

share capital

ERITREAFE

2 ordinary shares

of HK$1 each

20 BB
SREE BT

2 ordinary shares
of HK$1 each
2B E B -

BREEIET

2 ordinary shares
of HK$1 each
2B E B -

BREEIET

2 ordinary shares
of HK$1 each
2B E B -

BREEIET

2 ordinary shares
of HK$1 each
2B E B -

BREEIET

2 ordinary shares
of HK$1 each
2% B A

BREEIET

YU MING INVESTMENTS LIMITED
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Group
equity
interest
rEBZ
IR A< 1 &

100%

100%

100%

100%

100%

100%



10. M 2~ A (&)

Name

DR EE

Long Scene Limited

AREERARA

Long Set Investments

Limited
AR ERBR A A

Longfine Investment
Limited
BARR & B R QA

Longjoy Development
Limited
BAItRERER QA

Longson Limited

EERATA

Mix Limited

Place of
incorporation/

operation
MR
=E 0

Hong Kong

BB

Hong Kong

&

Hong Kong

B

Hong Kong

&

Hong Kong

BB

Hong Kong

&8

Principal

activities

EEXEH

Investment

holding
REER

Investment
holding
AR

Investment
holding
AR

Investment
holding
AR

Investment
holding
wEER

Investment

holding
REER

10. SUBSIDIARIES (continued)

Particulars
of issued

share capital

BRTRARE

2 ordinary shares
of HK$1 each
2B E B -

BREEIET

2 ordinary shares
of HK$1 each
2B E B -

SREE BT

2 ordinary shares
of HK$1 each
2B E B -

BREEIET

2 ordinary shares
of HK$1 each
2B E B -

BREEIET

2 ordinary shares
of HK$1 each
2 E B

BREEIET

1,400,000 ordinary
shares of HK$1 each
1,400,0000%
LEk - 8K
HE1E T

YU MING INVESTMENTS LIMITED
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Group
equity
interest
REEZ
IR 7 #E 2

100%

100%

100%

100%

100%

100%




10. M 2~ A (&)

10. SUBSIDIARIES (continued)

Place of Particulars Group
incorporation/ Principal of issued equity
Name operation activities share capital interest
MR
AREE =E U FEXWK ERTRAFE &N
Odelon Limited Hong Kong Investment 2 ordinary shares 100%
holding of HK$1 each
BB R A A BB ®E R 2 E B
BREMEIET
Odino Limited Hong Kong Investment 2 ordinary shares 100%
holding of HK$1 each
BB KEER 2 E B
BREMEIET
Kickradio.com Limited* Hong Kong Internet radio 6,800,000 ordinary shares 78%
(previously United broadcasting of HK$0.01 each
World Limited)
(AIRERBRADAF) BB WEEA 6,800,000f% & i A%
[E 1 BREEOVET

FIEMBARYBARAEERESE ° All subsidiaries are held directly by the Company.

E LI E AR ERBERKEE T EBMER - ZWBEA *  This subsidiary is not audited by PricewaterhouseCoopers. The
AR -—ZETE+ A=+ ARERZABEFERXE
B EBFRES B4 59,135,000/ 7t & 15,935,000/ 7T °

net liabilities as at 31st December, 2000 and net losses of the
subsidiary for the year then ended amounted to approximately
HK$9,135,000 and HK$15,935,000 respectively.

B E A R A YU MING INVESTMENTS LIMITED
ZERBRRIEER ANNUAL REPORT 2000




9. ME 27 (&)

11. B& Q7] 11. ASSOCIATED COMPANIES
AEE
Group
2000 1999
—EEEHF —NANE
HK$ HK$
T BT
Share of net liabilities
LB EFE (16,976,960) (41,680,093)
Premium on acquisition
I g% (B — (12,601,201)
Loans to associated companies
BTHERAZEX 132,761,351 252,238,970
115,784,391 197,957,676
Provision for diminution in value
BB (22,000,000) (15,000,000)
93,784,391 182,957,676
Investments in unlisted associated companies, at cost
JELEMEERAIRE - BN 30,651,744 9,245

A—ANAAFELA  EF=MBEQR — KB
ERAERAR  IEAEBRARKFERRAAZ
B3 $£120,000,000% 7T - ERA=[EHE A REE
ZFEEER - WIRBEBKEBBEFEN0.65EFE
ME - BRERFREHEE -

In July 1999, an aggregate amount of HK$120,000,000 loans
was advanced to three associated companies, Honnex
Development Limited, New Viking Limited and Ocean
Glorious Limited. The loans are secured by the properties
held by these associated companies, and are interest bearing
at Hong Kong prime rate plus 0.65%. The loan had been
wholly repaid during the year.

BEXPEBEEIN  ETHERRAZEMERE R
B RERIREEEES -

Except as disclosed above, other loans to associated
companies are unsecured, interest free and have no fixed

terms of repayment.

e a A A A YU MING INVESTMENTS LIMITED
ZERBRRIEER ANNUAL REPORT 2000




1. B& 27 (&) 11. ASSOCIATED COMPANIES (continued)
FEERBCBERR ZFBOT : Details of the indirectly held associated companies are as
follows:
Principal
activities Group
Place of /Place Particulars of equity
Name incorporation of business issued share capital interest
FTEEBR
=L = il BR 3L 4 B EE 3 BRITREFE
Fibre Concrete Hong Kong Ceased Ordinary shares 20%
Holdings Limited business of HK$1 each
REAZEEEFR DA BB ERIE¥H BB B
HE1ETT
Honnex Development Hong Kong Property holding Ordinary shares 30%
Limited in Hong Kong of HK$1 each
BERERER QA B EEMERE BBk B
HE1ETT
New Viking Limited Hong Kong Property holding Ordinary shares 30%
in Hong Kong of HK$1 each
¥ BABR AR & EEMERE BBk B
HE1ETT
Ocean Glorious Limited Hong Kong Property holding Ordinary shares 30%
in Hong Kong of HK$1 each
AEBRAA &8 EEMERE BBk B
HE1ETT
1 &0 4% A R ) YU MING INVESTMENTS LIMITED
ZREBREER ANNUAL REPORT 2000




1. BE na (&) 11. ASSOCIATED COMPANIES (continued)
Principal

activities Group

Place of /Place Particulars of equity

Name incorporation of business issued share capital interest

FEXBR rEEZ

=g &E /B 37 i B =E U ERTRAFE IR 2 1 #

China Power Investment British Virgin Investment holding Ordinary shares of 50%
Limited Islands in Hong Kong US$1 each
EBELEHS BBEREER ERR - B
HEIET

Advance Super Hong Kong Dormant Ordinary shares 50%
International Limited of HK$1 each
R BB R QR BB TR ERR - B
EH1E & T

Long Vocation British Virgin Property holding Ordinary shares 33 .,%
Investments Limited Islands in Hong Kong of HK$1 each
EBELEHS EEMERE ERR - B
E1E 1T

NetValue Limited Hong Kong Provision of Ordinary shares 40.7%

(Previously Alpha research information of HK$1 each

Technologies Limited) on internet usage

(AAEMMEERAR) &FE REAESEHE BBk B
BRZERE H{E 18T

FEREZHERAFE - Particulars of major investments in associated companies:
REZERAERAR([RE])
HEEARAR ([FRE])
FEAR AR (FEE]D)

Honnex Development Limited (“Honnex")
New Viking Limited (“New Viking")

Ocean Glorious Limited (“Ocean Glorious”)

W REa AT YU MING INVESTMENTS LIMITED
ZERBRRIEER ANNUAL REPORT 2000




11.

B NaE (8) 11.

BRE HRERFETEREEELAET AT LM
L kfEn -

At 31st December, 2000
—EEEF+ZA=+—H&EE

Cost of
investment
RE R
HK$
BT
Honnex
B2 3,000
New Viking
1 7= B 3,000
Ocean Glorious
FE 3,000

O EBEEMEGHENRERAS RBREENRETHE
REBRZ B -

FALEKIER FEREARFEEAERS -

REFRBRHE _TTETF+ A=+t HLFEZHBR
EORBZFEBOT

Current assets
BN & E

Current liabilities
mE) B &
Non-current liabilities
FERBAE
Turnover

HER

Profit after taxation

B Bt 1088 A

ASSOCIATED COMPANIES (continued)

The principal activities of Honnex, New Viking and Ocean
Glorious are trading and letting of shops and kiosks in Argyle
Centre.

Net (liabilities)/

Loan to assets
associated Directors’ attributable
companies valuation* to the Group

EFHE Esg AEEEMN
ARER FiEfGE: (B BEZE
HK$ HKS$ HK$

T BT BT
95,874,071 79,434,507 (16,439,564)
6,857,615 4,631,668 (2,225,947)
116,546 145,513 28,967

* Directors’ valuation represents the aggregate of the cost

of investment, post acquisition results and loan to associated

companies.

No dividend was received from Honnex, New Viking and
Ocean Glorious during the year.

In accordance with the financial statements of Honnex for
the year ended 31st December, 2000, particulars of Honnex

are as follows:

HK$
BT

684,466,053

16,919,061

788,000,236

49,909,011

92,457,528

YU MING INVESTMENTS LIMITED
ANNUAL REPORT 2000
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36,806,016

41,066,217

225,374,165




12. REZRF (&A) 12. INVESTMENT SECURITIES (continued)
RER (&) Group (continued)
REFHZZFBERAT Details of investment securities are as follows:
Additions/
Transfer from Transfer Surplus/ % of
Balance at associated to other (Deficit) on Balance at total assets
Name 1.1.2000 companies Disposals investments revaluation 31.12.2000 of the Group
ZEE%E BB/ m ZEE%E EA%E
-A-H BEATH &% EftB#/ t-B=t-B BEAE
AR & DN i3 BEBRE (B4) &t Al
HKS HKS HKS HKS HKS HKS
AT AT AT AT AT AT
Shares listed in Hong Kong
BE Lk
Next Media Limited
EEEERAR 136,500,000 - - - (89,050,000 47,450,000 5.68%
Lam Soon (Hong Kong) Limited
HIE(EE)ERAR 26,026,050 = = = (538470) 25,487,580 3.05%
New World China Land Limited
FERHABERRAA 5,103,246 - - - (1,198,154) 3,905,092 0.47%
Shangdong Xinhua Pharmaceutical Co., Limited
WRAERERDARAT 1,215,200 - - (1,157,654) (57,546 = 0.00%
Seapower Resources International Limited
BEEREXARAR 205,000 - - - (95,000) 110,000 0.01%
vLink Global Limited
HERERRAH - 78,780,000 - - (16380,000) 62,400,000 7.48%
e-New Media Company Limited
REYBNRARAA = 13,314,747 = = (7,314,747 6,000,000 0.72%
South China Morning Post (Holdings) Limited
HERR(ERARAA = 2,650,191 = = (910,191) 1,740,000 021%
City e-Solution Limited
Bie-Solutiong R A F - 19,246,427 (19,246,427 ) - 409,260 409,260 0.05%
169,049,496 113,991,365 (19,246,427 ) (1,157,654)  (115,134,848) 147,501,932 17.67%
B EHRAH YU MING INVESTMENTS LIMITED
CRBREER ANNUAL REPORT 2000



12. REFRH (E) 12. INVESTMENT SECURITIES (continued)

RER (&) Group (continued)
REFHZZFBERAT Details of investment securities are as follows:
Additions/
Transfer from Transfer Surplus/ % of
Balance at associated to other (Deficit) on Balance at total assets
Name 1.1.2000 companies Disposals investments revaluation 31.12.2000 of the Group
ZEE%E BB/ m ZEE%E EA%E
-A-H BEAT &% EftB#/ t-R=t-B BEAE
1 & DN i3 FEBRE (B4) &t BAl
HKS HKS HKS HKS HKS HKS
AT AT AT AT AT AT

Unlisted shares

FLmRA
BOC China Fund Limited
hEREEEERAA 17,627,254 = = = (2,000,000) 15,627,254 187%
SHK Convertibles Management Limited 5 - (5) - - - 0.00%
Alpha Innovative Limited - 11,307,953 - - - 11,307,953 1.36%
Digi-Web Technology Limited
MEABERAA = 13,339,584 = = (8,605,565 ) 4,734,019 0.57%
iAsia Technology Limited
EHBLERAREBERAH = 3,600,000 = = = 3,600,000 0.43%
Mdvista.com - 23,568,300 - - (22,031,513) 1,536,787 0.18%
GH Water Supply (Holdings) Limited - 1 - - - 1 0.00%
Guangdong Alliance Limited - 1 - - - 1 0.00%
Hong Kong Property Co Limited - 1 - - - 1 0.00%
17,627,259 51,815,840 (5) - (32,637,078) 36,806,016 4.41%
Unlisted investment
FLTRE
Yu Ming Matignon Trust 1 22,131,243 - - - (5,316,983) 16,814,260 2.01%
Matignon Technologies FCPR - 13,158,000 - - - 13,158,000 1.58%
GH Water Supply Tranche A & B Credits - 11,093,956 - - - 11,093,956 1.33%
vLink Global Limited - option
HEARARAR -BRE = 2,270,480 = = (2,270,479) 1 0.00%
22,131,243 26,522,436 - - (7,587,462 41,066,217 4.92%
Total investment securities
RERHLE 208,807,998 192,329,641 (19,246,432 (1,157,654)  (155,359,388) 225,374,165 27.00%
S s sl (A YU MING INVESTMENTS LIMITED

ZERBRRIEER ANNUAL REPORT 2000




12.

RERS (#)
TBREZREBSFFE -

EERAERAR(TEEH]

EERZIZEBRRRY - HEREESZ BB RS
AR~ fR RED RSB R RS - B2 R AR [ EAE A
MW EEEEARAZMESB G B &

[nextmedia.com] °

A& E B AT A130,000,000 R EEHKG - (h=E
HEBETRARLI% - &K AL %26,000,000%
TL o FALEKEEMMKRSE - REFE_STTF=
A=+—H&&E2FHAAM  SEEEEFED
235,000,000/8 7T °

HIE(ERBRAR (TEIED

HIEXERENTIREERMG EHNER RmM A
BEIRERM -

ANEEB B AT A 17,949,0000% F JBRR 15 » (G IEE %
FTIRZNT7.4% » i #) HA % & A 2N 4 /165,000,000
T e FAWEKEEMRE - REIE=STZF+=
A=+t BH#EZ2EHRHML  BMIEEEFED
1,034,000,00038 Tt °

7 o4 4 Vi A7 A 7
SRRRERR

12.

INVESTMENT SECURITIES (continued)

Particulars of major investments in investment securities :

Next Media Limited (“Next”)

The principal business activities of Next are the creation,
development and operation of a number of websites and
online publication thereon, provision of printing and
reprographic services and publishing of “Easy Finder”
magazine. Next owns a number of websites, including

“nextmedia.com”.

The Group currently holds 130,000,000 shares in Next,
representing 4% interest in the issued share capital of Next.
The cost of investment is approximately HK$26 million. No
dividend was received during the year. Based on the annual
report of Next at 31st March, 2000, the net assets of Next

were approximately HK$235 million.

Lam Soon (Hong Kong) Limited (“Lam Soon”)

Lam Soon is principally engaged in the processing and
trading of edible oils, flour products, food products,

detergents and general goods.

The Group currently holds 17,949,000 shares in Lam Soon,
representing 7.4% interest in the issued share capital of
Lam Soon. The initial cost of investment is approximately
HK$165 million. No dividend was received during the year.
Based on the annual report of Lam Soon at 31st December,
2000, the net assets of Lam Soon were approximately

HK$ 1,034 million.

YU MING INVESTMENTS LIMITED
ANNUAL REPORT 2000



12.

RERS (#)
MERRAERLR (TRED

ITEXBRECABRZREBB TR EBMBEE -
BERBERFMEARZERBE — XEWBE &
BRAER —LRIE-EHEEs -

N @ B A1 #A780,000,000 BRI KAD » (hRIEE
BATIRA13.86% -+ ifl 4% & A 78 49 /79,000,000
T e FAWEKEEMRE - ZREZTTTF+ A
=St BEEZRHREML  REEEFED
532,000,000 7T °

PRABESHERAR ([E£])

ZETHPERITRY  MEFEEERELTSY  H
IZXEBAREER BEBEITES R &

W ETHERMEER -

ANEEE B Al #F A 5,000,000 E & Kh - EESEH
FTARA3.33% + 1M # AR & AKX AN 49 /&% 5,000,000
TL o FANEKEEMMKRE - HES —TTTFNA
—THEEZHERSHEL R EEFAED
61,000,0003 T °

Yu Ming Matignon Trust 1 ([ YMMT1J)

YMMTIZ E2XBAEERERERZARZKE -

RMBMBEMEFHZERER  MPR2RAREE
REBELN /SETEEEREEZRA -

12.

INVESTMENT SECURITIES (continued)
vLink Global Limited (“vLink")

The principal activities are the development of Internet
enabling solutions and Internet infrastructure across the Asia
Pacific Region. The goal is to develop a network of
companies — working in synergy — as well as creating a

balanced portfolio.

The Group currently holds 780,000,000 shares in vLink,
representing 13.86% interest in the issued share capital of
vLink. The cost of investment is approximately HK$79 million.
No dividend was received during the year. Based on the
interim report of vLink at 31st October, 2000, the net assets

of vLink were approximately HK$532 million.

BOC China Fund Limited (the “Fund”)

The Fund was set up by The Bank of China to invest in
China. Its principal activity is investment holding in industrial
projects, energy, transportation, E-Business and property

development industries.

The Group holds 5,000,000 shares in the Fund, representing
3.33% interest in the issued share capital of the Fund. The
initial cost of investment is approximately US$5 million. No
dividend was received during the year. Based on the
valuation report of the Fund at 30th September, 2000, the

net assets of the Fund were approximately US$61 million.

Yu Ming Matignon Trust 1 ("YMMT1")

The principal business activities of YMMT1 are to achieve
short to medium term capital growth through equity and
equity-related investments primarily in companies managed
and operated from Hong Kong and/or the southern part of

China.

YU MING INVESTMENTS LIMITED
ANNUAL REPORT 2000




12. REFRH (E) 12. INVESTMENT SECURITIES (continued)

AEEB AT A125EYMMTEEEM - MIRE KA The Group holds 125 units in YMMT1. The cost of
#9742,500,000% 7T © F AW & W B E MK S o & investment is approximately US$2.5 million. No dividend
YMMTIZEEEE A=t NhB&EE 25 LHF was received during the year. Based on the weekly report
S AT - FRPIEEYMMT1 & EE492,200,000E 7T © at 29th December, 2000, our share of net asset value of

YMMT1 was approximately US$2.2 million.

Matignon Technologies FCPR ([ Matignon Matignon Technologies FCPR (“Matignon
Technologies]) Technologies”)

Matignon TechnologiesBH A E S - FIHE LR A Matignon Technologies is a closed-end fund with an initial
50,000,0008( 7T © § EBONE BRI 2 2B A capital base of Euro 50 million. It aims at investing in recently
Al LEHEPKREEBRSHAAA - ERTERKER set-up high technology companies in Europe, with particular
RERNAA - REBSHEEBEMB0%BIELETA emphasis on media and telecom, genetics and environment-
Al WERARAK AR R R AR B PE B - a3 i focused companies. More than 50% of the portfolio will be
BRE EmzafEadn - invested in unlisted companies, at a start-up stage or early-

financing stage. The balance will be invested in listed high-

tech companies.

7K €5 @ B A7 45 A 5004% Matignon Technologiesf% {5 - The Group currently holds 500 shares in Matignon
HZEETROBERI0%EZ - REKAE AL Technologies representing 10% interest in that particular
5,000,00084 7T * B EH F 2 2,000,0008% 7T © F A class of issued share capital of Matignon Technologies. The
I AW B EARE © total cost of investment will be approximately Euro 5 million

of which Euro 2 million has been paid. No dividend was

received during the year.

B BEa AR YU MING INVESTMENTS LIMITED
ZERBRRIEER ANNUAL REPORT 2000




13. BB =S

13. DEBT SECURITIES

L Group
BEEBEHFZFEBOT ¢ Details of debt securities are as follows:
Surplus/ % of
Balance at (Deficit) on Balance at total assets
Name of issuer 1.1.2000 Additions Disposals  Amortisation  revaluation 31.12.2000  of the Group
“EE%E “EE%E EAEE
-B-A EfiB% T-A=1-H EE4R
BIEZE g8 B HE B / (B4) o Al
HKS HKS HKS HKS HKS HKS
AT AT AT AT AT AT
Convertiable notes
HRREE
Hon Kwok Land Investment Company, Limited
ZHEZERAA 39,212,175 - (39,927,603) 715,428 = = 0.00%
Shum Yip Investment Limited
AEBRERAT 39,192,542 — (42484464) 3291922 = = 0.00%
China Resources Beijing Land Limited
ERLRENERAA 36,326,913 —  (37.494,554) 1,167,641 = = 0.00%
Shanghai Industrial Holdings Limited - 2003
LREZEREBR AR -2003 33,116,554 - (33,209,039) 92,485 = = 0.00%
COSCO Pacific Limited
REATEARAA 27,546,434 - (271733312) 186,938 = = 0.00%
Paliburg Holdings Limited
BARERERAA 23,426,377 - (25462,732) 2,036,355 = = 0.00%
Lai Sun Development Company Limited
ENERERAA 20,272,483 ~  (5676,984) 4846849  (5741,738) 13,700,610 1.64%
Silver Grant International Industries Limited
REAREXERAA 17,291,398 —(19,184,003) 1,892,605 = = 0.00%
First Pacific Company Limited
F-ATBRAA 16,031,900 8,575,920 (16,116,030) 100,004 (58.444) 8533350 1.02%
Guangdong Investment Limited - 2003
BiEREERAR-2003 15,774,573 = = 9421351  (12,619,428) 12,576,496 151%
Tingyi (Cayman Islands) Holdings Corp - 2002
B (R88) ERARAT-2002 14,575,549 3328200  (15,000618) 3,593,438 = 6,496,569 0.78%
Qingling Motors Company Limited
ERAERDERAA 10,391,763 = = - (1,14939) 9,242,373 1.10%
Applied International Holdings Limited
ENEREEARAA 9,541,298 —(10,045,248) 503,950 = = 0.00%
Guangnan (Holdings) Limited
EH (B ERAH 9,034,830 - (14254022) 5219192 = = 0.00%
311,734,789 11,904,120 (286,588,669) 33,068,158  (19,569,000) 50,549,398 6.05%
e A A YU MING INVESTMENTS LIMITED
CREBRIEER ANNUAL REPORT 2000




13. BB EHF (&)

13. DEBT SECURITIES (continued)

REBE(E) Group (continued)
BBBLFHBUOT ¢ Details of debt securities are as follows:
Surplus/ % of
Balance at (Deficit) on  Balance at  total assets
Name of issuer 1.1.2000 Additions Disposals Amortisation revaluation ~ 31.12.2000 of the Group
“EE%E “EE%E EAEE
-f-H EffB% t2A=1-A BEAE
BIEZE g8 B HE i / (E4) g8 BAL
HKS HKS HKS HKS HKS HKS
B B B B B B
Bonds
&%
China Travel International Investment H.K. Limited
EERRERREFRAA 5,986,069 - (6209,923) 223,854 = = 0.00%
Guangdong Investment Limited - 2002
BERERRR-2002 4,136,179 = = 2,246,886 (157,08) 6,225,979 0.75%
Xerox Corp - 15,501,769 - 364,075 (2,707,843) 13,158,001 1.58%
Conseco, Inc. - 7,198,200 - 82,929 - 7,281,129 0.87%
Crown Cork & Seal - 4,798,800 - 23,951 - 4,822,751 0.58%
Guangdong Asset TR - 1,451,343 - - - 1,451,343 0.17%
Guangdong Alliance - 683,883 - - - 683,883 0.08%
10,122,248 29,633,995 (6,209,923) 2,941,695 (2,864,929) 33,623,086 4.03%
321,857,037 41,538,115 (292,798,592) 36,009,853 (22,433,929) 84,172,484 10.08%
G B R A T YU MING INVESTMENTS LIMITED
“RRRIEER ANNUAL REPORT 2000




13.

14.

BB ES (&)
TBREZEBESFE

Name of issuer

Principal activities

13. DEBT SECURITIES (continued)

Particulars of major investments in debt securities:

Original cost of investment

BITEER FEX® DHPRER A
HK$
BT
Lai Sun Development Company Limited Property development, property investment 22,866,863
and investment holding
BHERERDA MEER  WERERKREER
Guangdong Investment Limited Investment holding and investment in infrastructure 20,054,727
projects and marketable securities
BEREBERAA REZBRENEZAERRBIESFZIKE
Xerox Corp. Developing, manufacturing and marketing a 15,501,769
range of document processing products
and services for use in offices around the world
EIRUER  BEREH -ZRIERIE
8 A 2 X1 B 32 o M AR 75
Hit&EE 14. OTHER ASSETS

“ANNFZEBANAEBAR - NANELFRREE
EEEERAAHERSHABERLAE (HRS
ERREREAR AR 22 22 AR K 2 A
EEE - R—NANFLR  ZEBWEBATRE
BER UMFHAALZEBZ TR - BEKRHT
E_BTRFFA=+—H - —ANANAFHEEA
NS - _FTETF A AREEEALE
BALEBAHLE(BRERMA)  AARBZR
EEACSHEBAFESEAENR  YAR T
FERNA=tER-_ZEETF+ _A=+—BXH
Al —HZ B o

7 o4 4 Vi A7 A 7
SRRRERR

The amount in 1999 represented the unsettled principal
amount due by Tem Fat Hing Fung (Holdings) Limited in
respect of the sale of the Group's entire interest in Island
Dyeing and Printing Company Limited in 1997, since
renamed Can Do Holdings Limited. In July 1998, the
unsecured debtor exercised an option to extend the
settlement date to 31st December, 2000 by way of a two
year promissory note. No interest was payable for 1999.
Interest at the rate of eight per cent per annum shall accrue
and be payable on the outstanding principal amount of the
promissory note from and including 1st January, 2000 to
and including the date of payment of the principal amount
of the promissory note and such interest shall be payable in
arrears on 30th June, 2000 and on 31st December, 2000.

YU MING INVESTMENTS LIMITED
ANNUAL REPORT 2000
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15.

HiEE (8) 14. OTHER ASSETS (continued)

TeeBREFMNEER-ZZTTFRNEZHE The principal amount and accrued interest have been fully
f& o provided for in 2000.
e R H B 15. TRADE AND OTHER RECEIVABLES
Group Company
rEE NN
2000 1999 2000 1999
—ETEF —NANEF —ETEF —NIANEF
HKS$ HK$ HKS$ HK$
Er BT Er BT

Trade receivables (Note)

45 PR WK (M &) 4,270,646 7,359,083 - =
Other receivables
H i & WK 19,368,580 9,470,127 16,077,161 2,914,189
23,639,226 16,829,210 16,077,161 2,914,189
K a%: Note:
R-EEEF+_A=+—H KEEKRRZEED At 31st December, 2000, the ageing analysis of the trade
L N receivables were as follows:
Group Company
AEE b NN
2000 1999 2000 1999
—EEEF —nANE —EEEF —nANE
HK$ HK$ HK$ HK$
BT BT BT BT

Witinin 30 days
=t+HR 4,270,646 7,359,083 - =

iR S ol A YU MING INVESTMENTS LIMITED
ZERBRRIEER ANNUAL REPORT 2000
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19. B 19.

Authorised:
AT -

2,100,000,000 (1999: 2,100,000,000)
ordinary shares of HK$0.10 each
2,100,000,000/% (— S /L /L5 © 2,100,000,0008%)
HRMEME0.10/5 T 2 B

SHARE CAPITAL

2000 1999
—E2EHE —hANEF
HKS$ HK$
BT BT

210,000,000 210,000,000

Issued and fully paid.:
EZTRHEE :

1,691,171,989 (1999: 1,691,171,989)
ordinary shares of HK$0.10 each
1,691,171,9898% (— JL /L LS : 1,691,171,989f%)
FREEI10E T2 B

169,117,199 169,117,199

RZZZZFNA+N\BARTZARBDRREFIIAE
£ —TBRERE RS AERRN - FARKAIR
AR E)EBAX 167,000,0000% 2 B EL R T & T
EXT -SUESERABABZEREMIGZARES
1.0077C - RN AEMRZ =FRETREBER
0.3184B T ZITREBITR -

I 84 8 YA 6
SRRRERR

At the Extraordinary General Meeting of the Company held
on 18th April, 2000, the Share Option Scheme was approved
and adopted. Options to subscribe for 167,000,000 ordinary
shares of the Company have been granted to selected
directors during the year. The consideration paid by each
director for the options granted was HK$1.00. The options
can be exercised at an exercise price of HK$0.3184 per
ordinary share during a period of 3 years commencing from

the date of acceptance.

YU MING INVESTMENTS LIMITED
ANNUAL REPORT 2000



20. f#1#%&

20. RESERVES

(a) &~&H (a) Group
Investment Capital
Share revaluation redemption Retained
premium reserve reserve earnings Total
I 43 )% B ERRERR EXEE B REBF X
HK$ HK$ HK3$ HK$ HK$
BT BT BT BT BT
At 1st January, 1999
—AANE-A—R&E 311,582,054 - 4,031,600 716,718,896  1,032,332,550
Surplus on revaluation of
investment securities
EEREEFZEHR - 95,541,990 - = 95,541,990
Premium on acquisition of
an associated company
Yo — R B R AR B - - - (12,601,201) (12,601,201)
Profit attributable to shareholders
R 3R FE 15 7 - - = 59,254,328 59,254,328
Dividends
g - - - (67,646,880) (67,646,880)
At 31st December, 1999
—hhhE
+TZRA=+—-H&E 311,582,054 95,541,990 4,031,600 695,725,143 1,106,880,787
Retained by:
RER
Company and subsidiaries
NN NG 311,582,054 95,541,990 4,031,600 747,113,486 1,158,269,130
Associated companies
i KRN = = — (51,388,343) (51,388,343)
311,582,054 95,541,990 4,031,600 695,725,143 1,106,880,787

YU MING INVESTMENTS LIMITED
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20. f##E (&) 20. RESERVES (continued)

(a) &=&H (a) Group
Investment Capital
Share revaluation redemption Retained
premium reserve reserve earnings Total
I 43 )% B ERRERB EXEE B REBF m
HK$ HK$ HK3$ HK$ HK$
BT BT BT BT BT

At 1st January, 2000
—TTTF-A—BEE 311,582,054 95,541,990 4,031,600 695,725,143 1,106,880,787
Deficit on revaluation of

investment securities
BEfREESFZBM - (122,722,310) - - (122,722,310)
Considerations received for the

grant of share options (note 19)
WK R 2 B (A aE19) 8 = = = 8
Loss attributable to shareholders
BREMLER - - - (351,516,174)  (351,516,174)
Dividends (note 7)
BE (Kat7) - - = (67,646,880) (67,646,880)
At 31st December, 2000
—22EE

+TZRA=+—-H&E 311,582,062 (27,180,320) 4,031,600 276,562,089 564,995,431
Retained by:
RE R
Company and subsidiaries
NN NG 311,582,062 (27,180,320) 4,031,600 319,288,598 607,721,940
Associated companies
ik /N - - - (42,726,509) (42,726,509)

311,582,062 (27,180,320) 4,031,600 276,562,089 564,995,431

YU MING INVESTMENTS LIMITED

HEREARA
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20. f## (&)

20.

RESERVES (continued)

AT (b) Company
Capital
Share redemption Retained
premium reserve earnings Total
% 13 )5 B EAREE B REBF B
HK$ HK$ HK$ HK$
BT BT BT BT
At 1st January, 1999
—AWhhE—-RA—-B&E 311,582,054 4,031,600 652,282,557 967,896,211
Profit for the year
RE i F = = 22,213,063 22,213,063
Dividends
=) = = (67,646,880) (67,646,880)
At 31st December, 1999
—AANE+TZR=1+-—HEE 311,582,054 4,031,600 606,848,740 922,462,394
At 1st January 2000
—EETE - -HEE 311,582,054 4,031,600 606,848,740 922,462,394
Considerations received for the
grant of share option (note 19)
WOEHR H RE AR i 2 (B (Y aF19) 8 = = 8
Profit for the year
R E i F = = 17,484,629 17,484,629
Dividends (note 7)
BE (Ffz7) = = (67,646,880) (67,646,880)
At 31st December, 2000
—EEEE+-RA=1+—-H&E 311,582,062 4,031,600 556,686,489 872,300,151
e A A YU MING INVESTMENTS LIMITED
CREBRIEER ANNUAL REPORT 2000




20. %% (&)
(b) AT

RIBEBB QRGN FE7BIEFE - AAFR
—EETF+ A=t —HZUHDIKFE
# 556,686,489/ ot ( — L L L &
606,848,740 7T) °

1. BB &AL

(a) AN RIFHEE QR TR RIE R —BERITIRE
B%ZER  MARBEEZEH =
33'% o AEBRIEFZER L A RRK
RIZE A% EHE QAR 2L - BA
SE A A R TEE 2 E R REED
BERERER ZEMENAN_ZZZT
F+ZA=T—HAXRZERITZAREREE
7% 468,300,000% T ( — JL L L 5
350,000,000/ JT) °

A-+H BFRERHAXR
SHEFEFRZTBERRMRAIBEELZ

(b) ARARF—FEEENED TR EER—H
TR R IR A 7 3,500,000 Jt 2 #&
ReR_BEEE+-_A=1+—0 ZWB
NAEIRZ & B 2 B8 /% 554,000% T °
(=hANEF : TER)

20. RESERVES (continued)
(b) Company

Distributable reserves of the Company at 31st
December, 2000, calculated under Section 79B of the
Hong Kong Companies Ordinance, amounted to

HK$556,686,489 (1999: HK$606,848,740).

GUARANTEE

(a) The Company had provided a guarantee to a bank to

secure 95% of the outstanding indebtedness due by
associated companies, of which the Group controlled
331/3% interest. The Group in return had obtained from
the shareholders of the associated companies an
indemnity and security, according to their respective
interest in the associated companies, in respect of any
claim which may be made under the guarantee. The
amount of outstanding indebtedness due by the
associated companies to this bank as at 31st December,

2000 was HK$468,300,000 (1999: HK$350,000,000).

On 20th February, 2001, the guarantee was restructured
in such a way that the Group would only have to secure
our portion of 33'"3% of the total outstanding

indebtedness due by the associated companies.

(b) The Company had provided a guarantee to a financial

institute to secure the outstanding indebtedness due by
one of our wholly-owned subsidiaries in the amount
not exceeding US$3,500,000. The amount of
outstanding indebtedness due by the subsidiary to this
financial institute as at 31st December, 2000 was

US$554,000. (1999: not applicable)

B3 A R A YU MING INVESTMENTS LIMITED
ZERRRIEER ANNUAL REPORT 2000




22. BREERE 22. NET ASSET VALUE PER SHARE
BREEFEREEFET30,630,77287T (—A AN
 :1,275,997,986%8 L) KN —EEZEF+ A=+
— Bz B ETERMR,691,171,9898% (—A N ILE -
1,691,171,989%) 5t & -

The calculation of net asset value per share is based on the
net assets of HK$730,630,772 (1999: HK$1,275,997,986)
and the 1,691,171,989 (1999: 1,691,171,989) ordinary

shares in issue as at 31st December, 2000.

23. REBRERERZHME 23. NOTE TO THE CONSOLIDATED CASH FLOW
STATEMENT
(a) RE(FHR) (TSHNELLER RS RAFA (a) Reconciliation of operating (loss)/profit to net cash
Zm inflow from operating activities:
2000 1999
—ETEHF —RAANF
HK$ HK$
BT BT
Operating (loss)/profit
e (B8R, & T (363,501,000) 56,211,435
Depreciation
e 240,059 =
Provision for diminution in value of associated companies
8N E 2 RIEER 7,000,000 15,000,000
Provision for diminution in value of other assets
HMEEZRELER 370,542,702 =
Provision for impairment of investment securities
KERHZ 32,637,078 11,000,000
Profit on disposal of mortgage loan
HERBERZE A (237,612) =
(Increase)/decrease in trade and other receivables
A T CH i FE W ER (35 ) R A (9,119,447) 34,895,187
Increase in trade and other payables
A 2 T2 EL A FE S SR 3 AN 5,539,692 483,366
Increase/(decrease) in amounts due to a related company
R—BEEBEARKBZEMN CHL) 341,668 (312,949)
Decrease/(increase) in debt securities
B EFR LD, (38 n) 237,684,553 (67,741,204)
Decrease in other investments
H h #% &R 1,128,250 4,542,360
Loan interest income
B S WA (28,652,304) =
Net cash inflow from operating activities
KEXB RS RNFHE 253,603,639 54,078,195

B E A R A YU MING INVESTMENTS LIMITED
ZERBRRIEER ANNUAL REPORT 2000




23. GERETRER ZWE (&)

(b) FRZBEZEH D

23. NOTE TO THE CONSOLIDATED CASH FLOW
STATEMENT (continued)

(b)

Analysis of changes in financing during the year.

Minority
Reserve interest Total
k18 LPERRER R

Considerations received for grant of share options
L ER At 55 iR v 2 (R (B 8 = 8
Amount due to a minority shareholder
ROERRFIA = 33,384 33,384
At 31st December, 2000
—EETET_A=T—BHKE 8 33,384 33,392

(@ R—ANMNFURBERERTERARERZHE
REEHDR HREQOBRBEXRAER -
ERAIGAHEMNERPZILEXEBRERA
FH - ERTERBRIZABNEALERLEER
B - EHib > &% (BR) sFNEEHOE
BMAEXBREEK ZHSRAFRER - AR
R (fFaE23(a) -

I 84 8 YA 6
SRRRERR

The interest received from bank deposits and debt
securities in 1999 has been reclassified from returns
on investments and servicing of finance to net cash
inflow from operating activities in the consolidated
cash flow statement. In the opinion of the board, the
amount was related to the operating activities of the
Group. Consequently, the reconciliation of operating
(loss)/profit to net cash inflow from operating activities

(note 23(a)) has been reclassified accordingly.
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26. lIRE2EB

AEEREER-_ZZ-FHA+HHEESAEB

25.

26.

RELATED PARTY TRANSACTIONS (continued)
Pursuant to the management agreement dated 5th March,
1997 between the Group and YMIM, in which Fung Wing
Cheung, Tony and Fung Yiu Fai, Peter, jointly own 100% of
the shares, YMIM agreed to assist the board of directors
with the day-to-day management of the Group for a period
of five years commencing 27th March, 1997. YMIM will be
entitled to a management fee equal to 0.375% of the net
asset value on each quarter date and an incentive fee equal
to 20 per cent. of such amount (if any) by which the profit
before tax for each financial year completed exceeds such
amount as is equal to 6% of average monthly net asset
value of the Group as shown by the audited accounts of
the companies within the Group for each such financial
year but adjusted so that the associated companies of the
Group will not be equity accounted for the purpose of
calculating such average monthly net asset value and
consolidated profit before tax.

Save as disclosed above and in note 21, no other contracts
with its related companies were entered into or existed

during the year.

APPROVAL OF ACCOUNTS
The accounts were approved by the board of directors on
10th April, 2001.
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